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éﬁj ,/;7" AIWUSTABLE RATE COMMERCIAL MORTGAGE

THIS MORTGAGE nave thi: Z28TH  day of AUGUST , 19 96
betwean _FIRST NATTUNAI BANK OF EVERGREE )

AGREEMENT DATED JaNUARY 2, 1962 AND KNOWN AS TRUST NUMBER ] GRARRRRIRRAARRKEARIR
KAAKAKRRERKARKIRAIKAIRSRIKRAKISRARERRIRARRARRKEARRAKARNAAKRRAASIIRHRIKRIARRRIHER

{hereinafter referred :0 arn “dortgagor") and the FIRST NATIONAL BANK OF FVERGREEN
PARK, A National Bankiig Avsgriation, (hereinafter referred to as "Mortgagee").

WHEREAS, Mortgagor is indebted (tr lortgagee in the principal sum of
TWO HUNDRED FLETY THO JSANDR*RAkwarxakkkhkAkRAARRRAKIRARIIRAAKKNA RS A HRIRIIRIRRARK KK

FARKKIAARAKRRRKKAAARAN t and no/100ths Dollars (5255,550.30;;;:w;;r;;;w;w;wawwwww-'
which indebtedness is evidenced by Mcrtgagor’'s Adjustable Hate Comwercial Note
dated AUGUST 28 , 1996 Z .+ (hereinafter referred to as the

"Note“}, which Note provides that paymenve of principal and interest shall ba
made monthly on the ST day of each mont!i, if not sooner paid, due and -7

payable on SEPTEMBER I, 2011 . The interest rate on tETP
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obligaticn secured by this mortgage may vary accoreing to the terms of ;‘S
Mortgagor's Adjustabli: Rate Commercial Note. "J

NOW, THEREFORE, the Murtgagor, to secure the payment.of this Note with interest
thereon, the payment >f all other sums with interest thezScon advanced in

: accordance herewith t3 protect tha gecurity of this mortgade, and the parformance
of the covenants and agreements of the Mortgagor herein contajnad the Mortgagor

‘ does hereby mortgage, grant and convey to Mortgagee the folliwirg desoribed real
egtate located in the County of COOK ; State of Illinoias

SEE LEGAL DESCRIPTICN ATTACHED HERETO

24 %
[pussD A /9_ AND MADE A PART HEREOF AS EXHIBIT "A". 7 7@3
wf o e 7) - :’"'..
PERMANENT TAX IDENTIFICATION # 24-11-204-038 é‘ |
Whicn real estate has the address of 3259 WEST 35TH STREEL, RCREET PERE,

[LLINOLS = 60805 &
and which, with the property herein described, is referred togW¥rein as the
"Premises”, '
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This instrument was prepared by: Return To3 ’

First National Dank of Evergreen Park First National Bank of a: “green Park

Business Banking Center Business Banking Centerﬁg

4300 West 95th Street 4900 West 95th Street

Cak Lawn, Illinois 60453 Cak Lawn, Illinois 60453

# 10263919-44444
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TOGETHER with all improviments, tenaments, easements, fixtures, and appurtenances
rhereto belonging, and all rents, issues and profits thareof for so long and
during all such times as Mortgagor may be entitled thereto (which are pladged
primarily and on a parits with said real estate and not secondarily), and all
fixtures, apparatus, equipment or articles now or hereafter therein or therecn

- used to supply heat, gas, air conditioning, water, light, power, sprinkler
protection, waste removal, refrigeration (whether single units or centrally
controlled), and ventila:ieon, including (without restricting the foregoing); all
fixtures, apparatus, equipment and articles, other than such as constitute trade
fixtures used in the operation of any business conducted upon the Premises as
distinguisied from fixtures which related to the use, occupancy and enjoyment of
the Premiscd, it being uiderstcod that the enumeration of any specific articles
of property shall in no <ay exclude or be held to exclude any items of property
not apecifically mantion2d., All of the land, estate and property hereinabove
degcribed, real, personai and mixed, whether affixed or annexed or not (except
where otherwise herz2inabove specified) and all rights hereby conveyed and
mortgagad are intenced s> to he as a unit and are hereby understood, agreed and
declaraed to form a ouit and parcel af the real estate and to be appropriated to
the use cf the real estu:n, and shall be for the purposes of this mortgage to be
decmed to be real estate 7nd conveyed and mortgaged hereby.

Mortgagor covenants that Mortgsgor is lawfully seized of the real estate hureby
conveyed and has the rigit to marsgage, grant and convey the Premises, tha: the
Premises 1s unencumbered and that doirtgagor will warrant and defend generaily the
title to the Premises against all ‘claims and demands, subject to any
declarations, easements >r restrictiois listed in a schedule of exceptiocns to
coverage in any title insurance policy-inuring Mortgagor's interest in tha
Pramises.

IT 15 FURTHER UNDERSTOOD THAT:

1. Mortgagor shall pronptly pay when due the principal of and interest on the
indebtedness evidenzed by the Note, prepaymert ard late charges as provided
in the Note, and th2 principal of and interest Oy any future advances
secured by this mor:gage.

2. In addition, the Mogtgagor shall:

a) Promptly repair, restore or rebuild any improvement row or hereaffier on
the property which may become damaged or destroyed.

b) Pay immediately when due and payable all general taxes, sposial tuxes,
special aggsessmants, water charges, sewer service charges and other
taxes and charg2s against cthe property, including those heretofore due,
{the monthly payments provided in the Note in anticipation of such taxes
and charges to be applied thereta), and to furniash the Mortgagee, upon
request, with the original or duplicate receipts thereof, and all such
items extendad against said property shall be conclusively deemed valid
for the purpose of this requirement.

9PCCLI996
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¢} Keep the improvements now existing or heresafter erected on the property
insured against loss or damage by fire, lightning, wind storm or such
other hazards, as the Mortgagee may reasonably require to be insured
against under policies providing for payment by the insurance companies
of monies sufficient either to pay the cost of replacing or repairing
the same or to pay in full the indebtedness secured hereby, in such
companiaa through such agents or brokers and in such form as shall be
satisfaitory to the Mortgagee, until said indebtedness is fully paid, cr
in the :ase of foreclosure, until expliration of the period of
redempt ion; such insurance pelicies, including additional and renewal
policies shall be delivered to and kept by the Mortgagee and shall
Zontain a clause satisfactory to the Mortgagees making them payable to
the-Mortgagee, as its interest may appear, and in case of loss under
such pelicies, the Mortgagee is authorized to adiust, collect and
compcriise, in its discretion, all claims thereunder and the Mortgagor
agrees  ro)sign, upon demand, all receipts, vouchers and releases
required-cihim by the insurance companies; application by the Mortgages
of any of tnn proceeds of such insurance to the indebtedness hereby
sacure] shall not excuse the Mortgagor from making all monthly payments
until =he indelitrdness is paid in full. In the event of a loss,
Mortgajor shall give prompt notice to the insurance carrier and
Mortgajee., Mortgacee may make proef of leosg if not made promptly by
Mortgagor. All renwwzi pelicies shall bhe delivered at ieast 1Q daye
before such insurance zrall expire. All policies shall provide further
that Mortgagee shall reczive 10 days notice prior to cancellation.

d) Complnte within a reasconable tine any buildings or improvements now or
at any tima in process of erection upon said premises.

@) Xeep 3aid Premises in good condition and repair without waste and free
from any mechanics or othar lien or <laim of lien not expressly
gubordinated to the lien hereof.

Not suffer cr permit any unlawful use of or zny nuisance o exist on
said Pramiges nor to diminish nor impair its vilue by any act or
omigsrion to act.

g) Comp.y with all requirements of law or municipal criinances with respect
to tie Premises and the use thereof.

h) Comply with the provisions of any lease if this mortgagc fy'on a
leas?nold.

Any sale, conveyance or transfer of any right, title or interest in the

[
Premises or any portion thereof or any sale, transfer or any assignment of op,
all or ezny part of the beneficial interest in any trust holding title to the 2]
Fremises without the prior written approval of the Mortgagee shall, at the a%
opticn of the Mortgagee, constitute a default hersunder on account of which 7a
the holiler of the Note secured hereby may declare the entire indebtedness W
evidencud by said Not2 to be immediately due and payable and forecleose this o

mortgag: immediately or at any time such default occurs.
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Tn the casiy of a failure to perform any c¢f the covenants herein, or if any
action or “rocexding is commenced which materially affects Mortgagee's
interest i1 the Prenises, including, but not limited to, eminent domain,
insolvency, coda enforcement, or arrangements or prcoceedings involving a
bankrupt or deceden:, the Mortgagee may do on the Mortgagor's behalf
everything so covenanted; the Mortgagee may also do any act it may deem
necessary to protect the lien hereof; and the Mortgagor will repay upon
demand any monies paid or disbursed. including reasonable attorneys' fees
and expengeg, by the Mortgagee for any of the above purposes and such monies
togrchar with interest thereon at the rate set forth in the Note secured
hereby-ah: L1 become ao much additional indebtedness hereby secured and may
be ircladed in any decree foreclosing this mortgage and be paid out of the
rents oi proceeds ¢f sale of said Premises if not otherwise paid. It shall
not be ¢biigatory upon the Mortgagee to inyuire into the validity of any
lien, encumbrance, or claim in advancing monies as above authorized, but
nothing hereir cont:ained shall be construed as requiring the Mortgagee to
advance aiy menies for any purpose not to do any act hereunder; and thwe
Mortgagee shall nc: irmcur any persconal liability because of anything it may
do or omit tn do hareunder nor shall any acts of Mortgagee act as a waiver
of Murtgagee's rigat to aszcelerate the maturity of the indebtedness secured
by this mortjyage ¢r to proceed to foreclose this mortgage.

It i3 the irtent rareof to cocure payment of the Note whether the entlre
amount shall have been advancod tn the Mortgagor at the date hereof onr at a
later date, or having been advarcec, shall have been repaid in part and
furtner advances made at a later dzc2, which advances shall in no event
oparate t» make the principal sum ¢l the indebtedness greater than the
original principal amount plus any amsuvut or amounts that may be added to
the mortgaga indebtedness under the terrs of this mortgage for the purpose
of protecting the security.

Time is «f the esgence hereof, and if defaul: be'made in perfcrmance of any
covenant herein contained or contained in the lo<e or in making any payment
under sa.d Note o obligation or any extension ox ienewal thereof, or if
proceedigs be instituted to enforce any other lien or charge upon any of
the Premises, or ipon the filing of a proceeding in baniruptcy by or against
the Mortgagor, or if the Mortgagor shall make an assigamen: for the benefit
of his c¢reditors or if his property be placed under cont:ol of or in cuatody
of any tourt or cfficer of the government, or if the Mortgajo. abandona the
Premise:, or fails to pay when due any charge or assessament (whather for
insurance premiumg, maintenance, taxes, capital improvements, puichase of
another unit, cr otherwise) imposed by any condominium, townhouss,

>

ccopera:ive or s.milar owners' group, then and in any of said events, the =
Mortgagie is hareby authorized and empowered, at ita option, and without 56
affectisg the lien hereby created or the priorvity of said lien or any right ~J
of the Mortgages hereunder, to declare, without notice all sums secured =
hisceby immediateiy due and payable, whether or not such default be remaedied -
by Mortgagor, and apply toward the payment of said mortgage indebtedness any f:

[4
~

manies of the Mertgagor held by the Mortgagee, and said Mortgagee may alse
immediitely proceed to foreclose this mortgage, and in any foreclosure a
gale mi.y be made of the Premises en masta without the offering of the

gevera . parts s¢parately.
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Upon the commencement of any foreclosure proceeding hereunder, the court in
which such bill if filed may at any time, either before or after sale, and
without notice to the Mertgagor, or any party claiming under him, and
without regard to the solvency of the Mortgagor or the then value of said
Premiges, or whether the same shall then be occupied by the owner of the
equity of redempticn as a homestead, appoint a receiver, with power to
manace and vant and o collect the rents, iasues and profits of said
Premigses during the »endency of such foreclosure suit and the statutory
period of redemption, and such rents, issuss and profits, when collected,
may b3 applied before as waell ag after the foreclosure sale, towards the
paymerc of the indettedness, costs, taxes, insurance or other items
nacesuary for the protection and preservation of the Pramises, including the
axpensis of such receivership, or on any deficiency decvee whether there be
a decree therefore .n persona or not, and if a receiver shall be appointed
he ehall remain in possession until the expiration of the full period
allowed by ntatite for redemption, whether there be redemption or npot, and
until the iisuvarica >f a deed in case of sale, btut if not deed be iasued,
until the e¢piratisn of the statutory period during which it may be issued
and no leas: of said Vremises shall be nullified by the appeintment or entry
in possession of a recsiver but ne may elect to terminate any lease junior
to the lier hereof; ani upon foreclosure of said Premises, there shall be
allowed anc included as (n additional indebtedness in the decree of sale ali
expendituris and expenses !ooether with interest thereon at the rate of

FOLR AND O'I|E~HALF { 4.50 % percent per annum above the Current Index as
derfined in the Adjustable Rate Comercial Installment Note which may be paid
or incurredi by or in behalf of tha Mortgagee for attorneys' fees,
Mortgagee's fees, appraiser’s fees, <ourt costs and costa (which may be
egtimated as to include items to be evpnnded after the entry of the decree)
and of procuring all such data with respact to title as Mortgagee may
rgascnabls deem necessary either to prosacute such sult or to evidence to
pidders a: any sale held pursuant to such decr=e the true title to or value
of said Premises; all of which aforesaid amointy . together with interest aa
herein provided shall be immediately dus and payzble by the Mortgager in
connecticn with (a) any proceeding, including provste or bankruptcy
pooceedirgyg to which either party hereto shall be & party by reaecn of this
wartgage or the Note hereby secured; or (b) preparatic.s for the accrual of
the right. to foreclose, whether or not actually commenzed: or (c)

preparat .ons for the defense of or intervention in any suit or proceeding or
any threatened or contemplated suit or proceeding, which wignt affect the
Premises or the security herscf. In the event of & foreclorure sale of said
Premises there shall first be paid out the proceeds thereof all of the
aforesaid items, then the entire indebtedness whether dus and poycible by the
terms keveaf or nor and the interest due thereon up to the time of such
sale, and the overplus, if any, shall be paid to the Mortgagor, and the
purchas:r shall not oe obliged to see to the application of the purchase
money.

Extension of the time for payment or modificaticn or amortization of the
sumg secured Ly this mortgage granted to Mortgagee to any successor in
intere:t of Mortgagor shall not operate to release in any manner the
Liabil .ty of the original Mortgagor and Mortgagor's successor in interest,
Mortgajee shall not be required to commence proceedings against such
3uccesior or refuge to extend time for payment or otherwise modify
amortizaticn of the sum secured by this mortgage by reason cof any demand
made by the original Mortgagor and Mortgagoer’'s successors in intarest.

Page §
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If the payment of the indebtedness hereby secured, or any part thersof, be
extanded or varied, cr if any part of the security or guaranties therecf be
released, all persons now or at any time hereafter liable therefor, or
interested in the Premises, shall be held to assent to such extension,
variatior or release, and their liablility, and the lien and all provisions
hereof, shall cont.nue in full force and effect; the right of recourse
against 1l such pirsons being expressly reserved by Mortgagee,
notwithstanding any such extension, variation or release. Any person, firm
or sosporation taking a junior mortgage, or other lien upon the Pramises or
any part thereof or any interest therein, shalli take the gaid lien subject
to the «i.ghts of Mortgagee to amend {including, without limitation, changing
the ravs 4f interest or manner of computation therecf), modify, extend or
release e Note, this mortgage, or any other documént or instrument
evidencig,. szouring or guaranteeing the indebtedness hereby secured, in
each and every rats without chtaining the congent of the holder of such
junior l.en and - without the lien of this mortgage losing its priority over
the righ:s of any/such junior lien except as otherwise expressly provided in
a separa:e Subord:necion Agreement by and betwszen Mortgagee and the holder
of such junior lion.

Any foresearance hy Mortgaosa in exercising any right or remedy hareunder or
othecwiga afforcel by applicable law, shall not be a waiver of or preclude
the exerc.se of aiy such righ: or remedy. The procurement of insirance or
the payreit of tac¢es or other llent or charges by Mortgagee shall not ba a
waiver cf Mortgag:e's right to acvcsisrate the indebtedness secured by this
mortgage .

All remedies provided in this mortgage ure distinct and cumulative to any
other richt or remedy under chis mortgage ~: afforded by law or equity and
may be exercised zoncurrently, independently or successively,

The coverants cortained herein shall bind and tha)rights hersunder shall
inure to, the respective successors and assignsg of Mortgagee and Mortgager
subject '0 the provision cf paragraph 3 hereof. ALl covenants and
agreeman'.s of Mortgagor shall be joint and sueveral,

Except t) the extent any notice shall be required under coriicable law to be
given in another manner, any notice to Mcrtgagor shall be glven by mailing
gsuch notice by curtified mail addressed to Mortgagor at the property address
or at such other address as Mortgagor may designate by notice utc Mortgagee
as provided here.n and any notice to Mortgagee shall be given by certified
mail, return reclipt requested to Mortgayee's address stated herein or to
such ottar address as Mortgagee may designate by notice to Mortgagor asg
srovidec herein. Any notice provided for in this mortgage shall be deemed
to have been giv:an to Mortgagor or Mortgagee when given in the manner
degignated herein,

Upon pavment of all sums secured by this mortgage, Mortgagee shall relsase
this mo.'tgage without charge to Mortgagor. Mortgagor shall pay all costs of
recorda.ions of any documentation necessary to release this mortgage.

Mortgagr assigrs to Mortgagee and authorizes the Mortgagee to negotiate for
and col.ect any award for cundemnation of all or any part of the Premises.
The Mor:gagee méy, 1n its discretion, arply any such award to amounts due
hereund2r, or for restoration of the Premises.

Page 6
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Mortgagor shal. not and will not apply for or avail itself of any
appraisement, saluation, stay extension or exemption lawsg, or any so-called
*Moratorium Lawe", now existing or hereafter enacted, in order to prevent or
ninder the enfarcement or foreclopure of this mortgage, but hereby waives
the benefit of such laws. Mortgagor does hereby expressly wailve any and all
righte of redemption from sale under any crder or decree of foreclosure of
thie mortgage or. behalf of Mortgagor and each and evary person excaept decree
or judgment c:editors of the Mortgagor in its -.presentative capacity and of
the <rust estite, acquiring any interest in or title to the Premises

aabsequant tc the date of this mortgage.

16,

This mortraot shall be governed by the law of the jurisdiction in which the
Premipaes ace located. In the event one or more of the provisicne contained
in this mortij2ge-shall be prohibited or invalid under applicable law, auch
provisicn shill ve ineffective only to the extent of such prohibition or
Jithout invalidating the remainder of such provigion or the

17,

invalidivy,
remaining pravision of this mortgage.

IN WITNESS WHERELF, the undaraiyn<d have signed this mortgage on the day and year
fizez above writ:en at _OQAK LAWN , Illinois.

FIRST NATIONAL B/XNK OF EVERGREEN PARK, 'AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 2, 1962 AND KNOWN AS TRUST WIT{RER 319

Vice nggiiant & Trust Officer
Attest:Mﬁ

ASstotan. Trust Officer

SLE ATTACHIU RIDER FOR
LXECUTION P TRUSTEF

IVLSLATG

<
-

£3 1-19-96
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STATE OF ILLINOIS)

) SS.
COUNTY OF COOK )

I, the undersijned, a Notary Public, in and for the county and state

aforesaid, SO HEREBY CERTIFY THAT William K. Thomson
and Reverta A, Cartwright + of FIRST NATIONAL BANK OF

EVERGREEN PAP.., not personally, but solely as Trustee under Trust Agreement

dated JANUARY 2, 49¢2, and known as Trust Humber _319

, who is

personally known to me £0 be the same persons whose names are subscribed tc

the foregoing instrument as.zuch _ Vice President & Trust Ufficer , and

___Assistant Trust Officer [ _ .« respectively, appeared before me this

-

day in person and acknowledged tnu. they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary
act of the FIRST NATIONAL BANK OF EVERGREEY PARK for the uses and purposes
therein ser :‘orth; and said Trust Officer thea and there acknowledged that

ke, as custodian of the corporate seal of said FIRST NATIONAL BANK OF

EVERGREEN PAK, did affix the corporate seal of said bank to said instrument

as his own free and voluntary act and as the free and voLluncary act of said

Bank, as Tru3stee as aforesaid, for the uses and purposes theraip set forth.

Given under ny hand and notarial seal this 28th day of

August ,

P it -

i SOFFICIAL SEAL” 3 -
NANCY J. MANSON »

Notary Public, State of iifinois { o3

)/‘ My Commission Cxpites 3/ 23/ 2000 s

“ 1
Loey (). e A

My commisaion expires 5‘;_:9112.::0.:
Notary PE?;§§7
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EXHIBIT "A"

ATTACHED TO AND MADE A PART OF THIS
MORTCAGE DATED _AYGUST 28, 1996 BETWEEN
; AS TRUSTEE UNDER TRUST

N
-AGREEMENT DATED JANUARY 2, 1962 AND KNOWN AS TRUST NUMBER 319 .
AND FIRST NATIONAL BANK OF EVERGREEN PARK.

LOTS 5,6,7,8 AND 5 IN BLOCK 2 IN PARK HIGHLANDS, BEING A SUBDIVISION
OF %OT "a" IN RESUBDIVISION OF BLOCK 5 IN HOMESTEAD ADDITION TO
WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE NORTK 1/2 OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIF 37 NORTH, RANGE 13, EAST

OF THE THIR) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

WLLL996

q
-

PERMAS ENT INDEX NUMBER; 24711-204-038
3259 WEST 9STH STREET

PROPERTY ADDRESS:

EVERGREEN PARK, IL 60805
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RIDER AT.ACHED TO M:RTGAGE TQ: First National Bank of
Evergreen Park

DATED August 28, 1996

This Mortgage is e<ecuted by the undersigned Trustee, not
personally, but as [rustee as aforesald; and it is expressly
understood and agried by the parties hereto, that nothing
herein.or in said Note contained shall be construed as
creatinc any liability on the said Trustee personally toc pay
the said Note or any interest that may accrue thereon, or any
indebtedhezs accruing hereunder, that each and all of the
covenants, nndertakings and agreements herein made are made
and intende? “not .= personal covenarts, undertakings and
agreements of  the Trustee, named and referred to in said
Agreement, for. tlie purpose of binding it personally, but this
instrument is exelited and delivered by the FIRST NATIONAL
BANK OF EVERGREEN FARK. as Trustee, solely in the exercise of
the powers conferred apon it as such Trustee, and no personal
liability or persoral responsibility is assumed by, nor shall
at any time be as:erted (or .enforced against First National
Bank of Evergreen ark, 1ts agents or employees, on account
hereof, or on any of covenents, undertaking or adreement
herein or in said principal not.contained, either expressed
or implied, all such personal liroility, if any, being hereby
expressly waived ard released by the party of the second part
or heclders of said principal or interest notes hereof, and by
all persons claimirg by or through ot junder said party of the
second nart or the holder or holders, owrer or owners of such
principal notes, «nd by every person. now or hereafter
claimirg any right or security hereunder enc_that so far as
the Trustee and it: successors personally are concerned, the
legal holder of sa d Note and the owners of any .indebtedness
accruing hereunder shall look solely to the prenises hereby
conveyed for the piyment thereof, by the enforcemenu of the
lien hereby created, in the manner herein and in said Note
provided or by action to enforce the personal liability of

the guarantor, if any.

FIRST NATIONAL BANK OF EVERGRLEN PARK
not individually, but as Trustee under

Trust No«7 119
BY: 6222L64¢4

Vi€e President & Trust Officer

ATTE;T:
fe’ , -/ / ' ;
Fadusia £ /Lu bigibeo Zg

Ss1stant Trust Officer !
./

~—
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