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MORTGAGE

THIS IS A FIRST M)RTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWINCG FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT CF PAYMINTS _AMD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES .AND DEFEFRED INTFHEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE REMNEWED OR RENEGOTIATFO.

THE MAXIMIUM AGGREGATE PRINCIPA) BALANCE SECURED BY THIS MORTGAGE
IS $83,000.00 WHICH IS 125 % NF THE "NOTE AMOUNT"

o

L DEFINITIONS OF WQOR3DS USED IN THIS MORTGAGE
(A) Secirity instrunent. This Mortgage, which ir_dated AUGUST 30, 1996,

will be called the "Sacurity strument”

(B) Bcrrower. PAVEL GREAB, A MARR!ED MAN G\"‘
Y,
PN
- A
%MZ/ébd - Qp %- 6 / T o 67‘3'3"’3’;
o R AR

sometimes will be called "Bcrrower” and sometimes simply “I" or "me”

(C) Lender. WORLL SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAYINGS AND LOAN ASSOCIATION = * = * » ®» = ® * TS SUCCESSORS AND/OR
ASSIGNEES, will be calted ' _ender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is sganized and exists under the laws of the Unitad States. Lender's
address is 1901 HARRISCN STREET, OAKLAND, CALIFORNIA 94812.

TN

LENOER'S USE OMLY

5D0G3A T {04.05.90'1-98) ADLA Page 1 1%
DEFERRED INTEREST MORTGAGE-ADJUSTABLE




tXtd

RS

e

UNOFFICIAL COPY

A



S

UNOFFICIAL COPY

ot b ——— ———

LOT 9 IN BLOCK 1 IN BARTLETT'S SUBDIVISION OF THE SOUTH 40 RODS OF THE EAST 100
RODS OF THE NORTHWEST 1/4 CF SECTION 23, TOWNSIIP 38 NORTII, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD), IN COOK COUNTY, ILLINOIS.
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(D} Note. The nots signed by Borrower and having the same date as this Hacurity
(nstrument will be called the "Note" The Note shows that | owe Lender the original principal
4 amount of US. $56,400.00 ("Note Amount"), plus accrued and deferrad interest and
; such other amounts as stated in the Note | have promised to pay this debt in monthly
: paymants and to pay the debt in full by SEPTEMBER 01, 2026.

i {E} Property. The property that is described below in Section Il entitted "Daescription
; of the Property” will be called the "Property.”

{(F} Sums Secured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rignts in the Property” sometimes will be called the "Sums Secured”

{G) Parson. Any person, organization, governmental authority or other party will be
called "Paresln.

it. BORROWF/('S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ifrevncably grant and convey the Property to Lender subject to the terms
of this Security Instrumant This means that, by signing this Security Instrument, | am giving
Lander those rights that sre stated in this Security Instrument and also those rights that the
lawv gives to lenders who heid mortgages on real property. | am giving Lendsr thase rights to
protact Lender from possible icsses that might result if | fail tor

) pay all amounts owsr o Lender under the Note and all other notes sacured
by this Security Instrumeni, cafled tie Secured Notes,” including future advances made by
Lender and any changes to the Secured ictes mads with the written consent of Lender;

i) pay, with interest, any amoun:s that Lender spends under Paragraphs 2 and 7
below to protect the value of the froperty and Leider's rights in the Property; and

il keep ail of my other promises and agrspments under this Security Instrument,
the Secured Notas ard any changes to the Secured Notus. made with the written consent of

Lander.

n. DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Proparty described below:

i The property which is located st 3623 W 66TH STREET CrICAGQ, iL
60629. L3 - » * Ld L » » » | * ] L] L] L] L3 L " 3 » » " " ~ il ~ The lega'

description of the Property is attached as Exhibit "A" which is made & part ot this Security

Instrument  This Proparty is called the "Described Property.” 2
-
REAL ESTATE INDEX NUMBER: VOL: 4
19-23-130-003 400 T
)
-1

fif Al buildings and other improvements that are located on the Described

Property;

it Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Propaerty,

SLO0RB L 104.05.96/1-30) ADIC Page 2 i
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i Al rights in other property that | have as owner of the Described Property.
These rights are known as easements. rights and appurtenances attached to the Property;

fivi Al rents or royalties and other income from the Described Property;

(v} Al mineral. oil and gas rights and profits, water rights and stock that are part
of tha Descrilzed Property;

(vii Al rights that | have in the land which lies in the streets or roads in front of,
behind or hext to, the Described Property:

{vii) Al fixtures that are now or in the future will be on the Described Property or
on the prope-ty described in subsection (i) of this Section;

(viiil ~All of the rights and property described in subsections (i} through {vii} of this
Section that | #Couire in the future;

{ix} Al reglacaments of or additions to the property described in subsections (il
thraugh f{viii} of this Sscton; and

Ix} Al of the amzunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO CSFEND QWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own t1e Property; (i} | have the right to mortgage. grant
anc convey the Property to Lender; and liii there are no outstanding claims, charges, liens or
entumbrances against the Property, except for ‘nose which are of public record.

| give a general warranty of title to Lender. 7his.means that | will be fully responsible
for any losses which Lender suffers because someoie other than myself has some of the
rights in the Propertr which | promise that | have. | promise-that | will defend my ownership
of the Praperty agair st any clams of such rights.

COVENANTS
| promise and | agres with Lender as foliows:

1. BORAOWER'S PROMISE 10 PAY

| will pay to Lendsr, on time, all principal and interest due under the Securnd Notes
and any prapayment and late chirges due under the Secured Notes.

2. PAYMENTS OR TAXES AND INSURANCE

{A) Borrowesr's Obligations

| wili pay all amouits necessary to pay taxes and hazard insurance premiums an
the Property as wel as assessments, leasehold payments, ground rents or mortgage nsurance
premiums (if any).

SDOOHC (04.05.98/1-96) AQEZ MORTGAGE-ADJUSTABLE
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(B) Escrow Accounts

0001842210

Subject to applizable law, no escrow shall be required except upon writien
demand by Lenda’, in which zase, | shall pay to Lender on the day payments are cue under
the Note, until tha Note is paid in full, a sum {'Funds’) for: (a} yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{o} yearly ieassho d payments or ground rents on the Property, if any, {c| yearly hazard or
property insuranc: premiums. (d} yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a fecerally re'atad mortgage loan may require for an escrow acccunt under the federal
Real Estate” Settlement Proceiures Act of 1974 as amended from time to time, 12 USC.
§ 2601 ot sexn. (FESPA"), unless another law that applies to the Funds sets a iesser amount If
so, Lendar Mgy, «t any time, collect and hold Funds in an amount not to exceed the lasser
amount. Lender ray estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expendituras of future Escrow Items in accordance with applicable

law.

The Funds shall Lie he!a in an institution whose deposits are insured by a federal
agancy, irstrumen ality, or envity finciuding Lender, if Lender is such an institution] or in any
Faderal Home Loan Bank. Lander shall apply the Funds to pay the Escrow Items. Lender may
not chargs me fcr holding and applyiig tha Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uiless Lende: pays me interest on the Funds and/or applicable lsw
permits Lender to make such a charge. However, Lender may require me 10 pay a one-time
charge for an independent reil estate tax reporting service used by Lender in connaction with

this loan, unless asplicable lav/ provides otherwise Unless an agreement is made or applicable
law requires interest to be paid, Lender shall noc..ue required to pay me any interest or
earnings on the Fnds. Lendsr shail give to me, without charge, an annusl accounting of the
Funds. showing cradits and dabits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument

if tha Funds held by Lender exceed the amounts permiited to be held by
applicable law, Lender shall account t¢ me for the excess Funds in accordance with the
roquirements of adplicable favv. If the amount of the Funds held by Lender i riv time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in writing, and, in
such case | shall pay to Lencer the amount necessary to make up the daficiency o/ shortage.
| shall make up ths deficiency or shortage in accordance with the requirements of e Lender.
a" its sole discretion, in the nianner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly rafund t) me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lerder at the time of acquisition or sale as a credit against the sums secured
by this Security instrumant.

SID0GRC [04.05.96/1-98] AC3F MORTGAGE-ADJUSTABLE
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3. APPLICAT!ON JF BORROWER'S PAYMENTS
Unless the fav/ requires otherwise, Lender will apply each of my payments under the

Sacured Notas and inder Parigraphs 1 and 2 above in the following order and for the
following purposes:

0001842210

First, to pay {» epayment charges due under the Secured Notes;

Second, to pa any advinces due to Lender under this Sacurity Ihstrument;
Third, to pay ‘he amoun's due to Lender under Paragraph 2 above;

Fourth, to pa/ interast cue undar tha Secured Notas;

Fifth, to pay tefsrred interest due under the Secured Notes;

Sixth 1o pay wincipal cue under the Secured Notas;

Last, te pay Iite charges dus under the Secured Notes.

4, BORROWER"; UBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ wiil pay alt taxas- assassments and any other charges and finas that may be imposed
on the Property aml that raay be superior to this Security Instrument.

| will also r-ake payments dus under my lease if | am a tenant on the Property and |
will pay ground re ts iif any) dus Un the Property. | wili pay these amounts either by making
the payments to L:nder that are described in Paragraph 2 above or by making the payments
on time to the Per on owed them.

Any claim. lemand or charge thai 's made against property because an obligation has
not been fulfilled is known as a llen. | will promptly pay or satisfy all liens agsinst the
Property that may bs superior to this Securiiy instrument Howsver, this Security Instrument
does not raquire @ to sati¢fy a superior lien 1 {AL 1 agree, in writing, to pay the obligation
which gave rise t. the supevior lien and Lender approves in writing the way in which | agree
to pay that obligi ion, or B in good faith | argue or cefend against the superior lign in a
lawsuit so that, d ring the lewsuit, the superior lien may ot be enforced and no part of the
Property must be given up; or (C) | secure from the holde’ of that other lien an agreesment,
approved in writirg by Lendar, that the lien of this Security inswrument is superior to the lien
held by that Per:on If Lender determines that any part of ‘thu - Property is subject to a
superior lien, Len. er may give to me a notice identifying the superic:fen. | will pay or satisfy
the superior lien ir take ore or more of the actions set forth above iwithin 10 days of the

giving of notice.

5. BOAROWE 'S OBLIGATION TO MAINTAIN INSURANCE

At my sciz cost anid expense, | will obtain and maintain hazard insurance to. cover ail
buildings and ofrer improvements that now are or in the future will be locaad on the
Property. The in: rance must cover loss or damage caused by fire, hazards normally covered
by "extended coc.arage’ haiard insurance policies and other hazards for which Lander raquires
covarage. The i'urance must be in the amounts and for the periods of time required by
Lender. | may ¢ aose the insurance compsny but my choice is subject to Lender’s approval
Lender may not raefuse to approve my choice unless the refusal is reasonable. All of these
insurance policie s and renawals of the policies must include what is known as a Standard
Mortgagee Cla.se to piotect Lender. The form of all policies and renewals must be
acceptable to L:nder. Lancier will have the right to hold the policies and ranewals. f Lendser
requires. | will : romptly gve Lender all receipts of paid premiums and renewal notices that |

reaceive.

SDO008E (04.05.98/1-9¢ ADBG MORGAGE- ADJUSTABLE
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if | obtain earthouakn insurance, any other hazard insurance, credit life and/or disability
insurance. or any other ins.ance on or relating to the Property or the Secured Notes and
which are not secifically iequired by Lender. | will name Lender as loss payes of any
5 proceeds.

W If thare i, a loss 2r damage to the Property, | will promptly notify the proper
“ insurance compan/ and Lencicr. If | do not promptly prove to the insurance company that the
' loss or damage o :curred, then Lender may do so.

The amoun’ naid by tte insurance company is called "Proceeds.” Any Proceeds received
will be appliad first to reim:urse Lender for costs and expenses incurred in connection with
obtaining the Procaeds, and tien, at Lender's option and in the order and proportion as Lender
may dsterrine in its sole and absolute discretion, regardiess of any impairment or lack of
impairment cf gecurity, as follows: {A) to the extent allowad by applicabie law. to the Sums
Secured in 2 mar.rr that Lerder detarmines and/or (B} to the payment of costs and expenses
of necessary repire-or to the restoration of the Property 1o a condition satisfactory to
Lender, such applicavoito bi- made in the manner and at the times as determined by Lender.

If | abandon the Fropiaty or if | do not answer, within 30 days, a notice from Lender
stating that the irsurance cwinnany has offered to settie a claim, Lender may collect the
Procaeds Leader inay use thi Prolevds to repair or restore the Property or to pay the Sums
Secured. The 30-cay period will Lagin. when the notice is given.

If any Proceeds are used to reduie the amount of principal which | owe to Lender
under the Secured Notes, th:t use will not calay the diw date or change the amount of any
of my monthly piyments urdar the Secured-Nstes and under Paragraphs 1 and 2 above.
Howaever, Lender ad | may ajree in writing to deigys or changes.

if Lender s:quires the Property under Paragraph 27 below, all of my rights in the
insurance policies vvill belong to Lender. Also. all of my rghte-in any proceeds which are paid
because of demag? that occurred before the Property is' acuuired by Lender or sold will
balong to Lender. However. Lender's rights in those proceeds will not be greater than the
Sums Secured immadiately be‘ore the Property is acquired by Lendar or sold

If | am reqired by Lender to pay premiums for mortgage insurance, | will pay the
premiums until thi requiren ent for mortgage insurance ends accordng to my written
agreament with i.erder or accarding to law.

6. BORROWER' 3 OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL. ANY
LEASE DBLIGATIONS
| will keep he Proper y in good repair. | will not destroy or substantially change the
Property and | will not allow "he Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materisls and hazardous waste laws. | will

not use, generate, riwanufacture or store any hazardous materials or hazardous waste on, under e
or about the Propérty. | will indemnify, defend and hoid harmless Lender and its employess, CZ’*
officers and directurs and their successors from any claims, damages or casts for raquired !
or necessary repai. or the removal of hazardous waste or any other hazardcus materials )
claim. If | do not oan but am a tenant on the property, | will fulfilt my obligations under my u;
lease. | also agree tiat, if | scquire the fes title to the Property, my lease interest and the fee : 3

title will not merge unless Lender agrees tc the maerger in writing.

SDOQOLF (04.05.98/1-968 AQ8H MORTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PRQTECT ITS RIGHTS IN THE PROPERTY

if: (A} | do not keep my dromises and agreements made in this Security Instrument, or
B) someone, including me, begns a legal proceeding that may significantly affect Lender's
rights in the Property (such as  legal proceeding in hankruptcy, in probate, for condemnation
or to enforca laws or regulatiots), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in 11e Property. Lender's actions may include appearing in court,
paying reasonable attorneys fets and entering on the Property to make repeirs. Lender must
giva me notice before Lender riay take any of these actions. Although Lender may take action

under this Paragraph 7. Lender Joes not have to dc so. Any action taken by Lender under this
Paragraph 7. will not release m3 from my obligations under this Security Instrument.

0001842210

| will pay to Lender an amounts which Lender advances under this Paragraph 7 with
intarest, at the interest rate ir effact under the Secured Notes which have not been paid |
will pay thoze amounts to Lerder when Lender sends me a notice requesting that | do so.
Interest on esch. amount will oegin to accrue on the date that the amount is advanced by
l.ender. However Lander and | may agree in writing to terms that are diffarent from those in
this Paragraph 7/ Tnis Securi'y Instrument will protect Lender in case | do not keep this
promise to pay thosa drnounts with interast

B. LENDER'S RIGHT TO {lY3PECT THE PROPERTY

Lender. and others audiorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the

inspactian.

9. AGREEMENTS ABOU! GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to prucaeds of all awards or claims for cdamages
resulting from condemnation eminent domain or e’ governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of 7l or any part of the Property that is
made to avoid condemnatior eminent domain or other cevernment taking of the property. All
of those proceeds will be piic’ to Lender.

If ali of the Property i; taken, the proceeds will be usec i reduce the Sums Securad.
If any of the proceeds rema1 after the amount that | owe to Leruer has been paid in full,
the remaining proceeds will £2 paid to me. Unless Lender and | sgree stherwise in writing, if
only a part of the Property it taken, the amount that | owe to Lender will ba reduced only by
the amount of proceeds milt plied by the following fraction: {A) the total imount of the Sums
Sacured immediately before the taking divided by (Bl the fair market value of the Property
immediately before the takit¢ The remainder of the proceeds will be paid to rie

if | abandon the Prcgarty or if | do not answer, within 30 days, a notice fioin Lender
stating that a governmental :wthority has offerad to make a payment or to settie a claim for
damages, Lender has the auinority to collect the proceeds. Lender may then use the proceads
to repair or restors tha fioperty or to reduce the Sums Secured. The 30-dsy pericd will

begin when the notice is gen. =
)

If any proceeds sri used to reduce the amount of principal which | owe to Lender q

under the Secured Notes, 'hat use will not delay the cdue date or change the amount of any o)
of my monthly payments .nder ths Secured Notes and under Paragraphs 1 and 2 above. Ty
Howsver, Lender and | ma: agree in writing to delays or changes. g

500036 (04.0%.96/1-88] A08! MORTGAGE-ADJUSTABLE 18
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10. CONTINUATION OF BORROWER'S DBLIGATIONS AND OF LENDER'S RIGHTS
[A) Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howevaer, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, sven if Lender is raquested to do so.

(8} .~ Londer's Rights
Sven if Lender does not exercise or enforce any of its rights under this Security
Instrument or uncer the law, Lender will stitt have all of those rights and may exercise and
enfarce them in ‘ne future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians agiinci the Property. Lender will have the right under Paragraph 27 below to
demand that | make inimadiate payment in fuli of the amounts that | owe to Lender under the
Secured Notes and under/ s Security Instrument.

1" OBLIGATIONS OF BORRUWIR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over ry vights or obligations under this Security instrument will
have all of my rignts and will be obligaie to keep alt of my promises and agreements made
in this Security Instrument. Similarly, any Ferscn who takes over Lender's rights or obligations
under this Security Instrumant will have all o Lender's rights and wilt be obligated to keep all
nf Lender's agreements made in this Security Instrument

If more than one Person signs this Security lnst:yznent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and ‘obligations contained in this Security
Instrument Lander may enforce Lender's rights under tius Secunity instrument against each of
us individually or against all of us together. This means that any nne of us may be requirad to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law ‘which sets maximum

loan charges, and that law is finally interpreted so that the interest or .otie. loan charges
sollectad or to be collected in connaction with the loan exceed permitted limits,. then: (A} any
such loan charge shall bs reduced by the amount necessary to reduce the rnarge to the
permitted limits and (B} any sums already collectad from Borrower which excesaga Hermitted
limits wifl be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Securad Notes or by making & direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge undar tne Secured Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable Jaw would mske any provision of the Secured Notes or this
Security Instrument unanforceable. Lender may require that | make immediate payment in full
of all Sums Secured by this Security instrument.

SDODSH (04.0%5.98/1-38) A0S MORTGAGE- ADJUSTABLE "
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
dalivering it or by mailing it by first class mail unless applicable law raquires use of another
metnod. The notice will be addressed to me at 3623 W 66TH STREET, CHICAGO, L
60‘529‘ LJ - » L .4 L3 » L] - L] L L » L] L2 L - » » ” » " " » * » » L3 * "
A notice will be giver to me at an alternstive address if | give Lender a notice of my
alternative address. ! may designate only one mailing address at a tima for notification
purposes. Any notice that must be given to Lender under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section L{C} above entitled,
"Definitions of Words lised In This Mortgage,” unless Lender givas me notice of a diffarent

address. Any notice required by this Security Instrument is given when it is maiied or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

0001842210

15, GOVERUNG LAV, SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed unde’ 'ederal lsw and federal ruies and regulations including those for
$ederally chartered auvings Institutions, called ''Federal Lew.” In the event that any of the
terms or provisions ©0f “this Security Instrument or the Secured Notes are interprated or
construed by a court ol -competent jurisdiction to be void invalid or unenforceable, such
decision shall affect only these provisions so construed or interpreted and shall not affect the
remaining pravisions of this Sezurity Instrument or the Secursd Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ona canformed copy of the Secured Notes and of this

Sacurity instrument.

. LENDER'S RIGHTS TO RENTAL PAYMEN'S AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or «f 't abardon the Property, then Lender,
Persons authorized by Lender, or a receiver appceinted uy a czurt at Lender's request may: {A)
collect the rental payments, including overdue rental paymaits, directly from the tenants: (B,
enter upon and take possession of the Property, (Ci manage ths Property; and (O} sign, cancel
and chenge rental agreemants and leases. If Lender notifies the- wnants that Lender has the
tight to collect rental payments directly from them under this Paragiaph 17, ! agree that the
lenants may make those rental payments to Lender without having to atk: i) Lender whettier !
have failed to keep rny promises and agresments under this Security Instrurient, or (i) me for
my permission to do so.

If Lender acts to have the Property soid after a Breach of Duty as” Jsfined in
Paragraph 28, | understand and agree that [A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the naw ownar of the Property; and {C) my wrongfui and |
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction Ali rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17. will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys feaes and the costs of any naecessary bonds.

SD006I (04.05.58/1-38) AOBIK MDRTGAGE- ADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transter of rights to another. i may havae rights to bring legal
action against perscns, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring lagal action may include an action
for breach of contract fraud. concealment of a material fact or for intentional or negligant
ects | assign these rignts, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its cption. enforce these rights in its own name and
may apply any procseds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses. including

attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0001842210

19, CLERICAL ERRORS
In the /@vant Lender at any time discovers that this Security Instrument, the Secured

Notes or any o8- dccument related to this loan, called coliectively the "Loan Documents,”
containg an error which was caused by a clerical mistake, calculation error, computer error,
printing error or simdli~ error, | agree, upon notice from Lender, to reexecute any Loan
{Jocuments that ara necessary to corrgct any such erroris) and | also agree that | will not hoid
Lander responsible for any famage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documsms are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my tavor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in o7 and content which will have the effect of the

originai for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
i will waiva. within applicable law, the piesdina of the statute of limitations as a

defense to enforce this Security Instrument, incluoirg any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
Tha captiors and headings at the beginning of each .paragraph of this Security

Instrument are for reference only and will not be used in the interpretation of any provision
of this Security inttrurnent

3. MODIFICATION
Ths Security Instrument may be medified or amended only by an agrearent in writing

signed by Borrower ard Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit developmant,
sach of which sheli be called the "Project” and | have an interest in the common elements of
the Project, then Lencier and | agree that

(A} If an owners association or other entity, called "Owners Association,” holds title -
o Propecty for 'he benefit or use of the Project and its members or shareholders, the -
Property also incudes my interest in the Owners Association and the uses, proceeds and -
benefits of my intarast

$OC0A (04.05.98/1-39) A18L FAOATGAGE - ADJUST ABLE
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{B) Tne folowing are called the "Constituent Documents® (i The daclaration or any

other document whith created the Project; (i} By—-laws of the Owners Association: (i} Code
of reguiations for "he Project: (ivi Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association, (vi The Project's covenants, conditions and
rastrictions, [vi) Othe* eduivalent documents.

i shell parform all of my obligations under the Constituent Documents, including
my obligation to pity, when due, all dues and assessments. If | do not pay the dues and
assessmants when riue, Lender may, at its option, pay thei: | will pay to Lender any amounts
which Lender advan:es under this Paragraph 24 according to the terms described in Paragraph
7 above

{C} i the Owners Association maintains, with an insurance company reasonably
acceptable tu” Lencar, a master or blanket policy on the Project which is satisfactory to
Laender and whnizi, provides insurance coverage on the terms, in the amounts, for the periods,
and against the hu:ards Lenda reauires, including fire and hazards included within the term
"axtended coverage.' and Lendar is provided with evidence of such master or blanket policy,
than [)) Lender wiiver the provision in Paragraph 2{B) above for the monthly payment to
Lender of the astiatee vesrly premium instaliments for hazard insurance on the Property; and
(it hazard insurance coverage-n the Property as required by Paragraph 5 above is desmed to
bix satisfiec to the extent the! ite required coverage is provided by the Owners Association
policy. | small giv: Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a cony of such master or bianket policy to Lender annually.

in the evant of i distributior’ of hazard insurance proceeds in lieu of restoration
o- rapair followin) a loss tc the Property, vinethar to the unit or to common elements, any
p-oceads pmayable to me are hereby assigned.ard shall he paid to Lender for application to
the Sums Secureg by this Sesurity instrument, with any excess paid to me.

} shilt take sudh actions as may be rsasonable to insure that the Owners
Association maintiains a publc liability insurance policy “acceptsble to Lender in form, amount
and extent of coerage.

(D} | shail not, except after notice to Lender and with Lendsr's prior written consent,
gither partition o1 subdivide the Property or consent to: (i} the abanconment or termination of
the Project, except for abardonment or termination required by law inhe case of substantial
dastructicn by fire or other casuaity or in the case of condemnation, eminant dormain or other
governmental tak ng; (i} any amendment to any provision of Constituant Dovurerts unless the
provision is for the express banefit of Lender or of lenders genarally. liii tarmination of
protessicnal maragement ard assumption of self-management of the Owners Association, or
(v} any action svhich woud have the effect of rendering the master or biankwt hazard
insurance policy and/or tha public fiability insurance coverage maintained hy the Owners
Association unac:eptable to Lender.

25, FIUTURE ADVANCES
At Borrcwers request Lender, at its option [but before release of this Security

Instrument or tre full reconveyance of the Property describad in the Security instrument} may
lend future advinces. with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SO008K (04).08,98/1-98 A0DBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRE("

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment ir full of all Sums Secured by this Sacurity Instrument if ail or any part of
the Property, or if :ny right in the Property, is sold or transferred without Lender's prior
writtan permission ender also may, at its option, require immediate payment in full if
Borrower is not a n tural Person and a bensficial interest in Borrower is sold or transferred
without Lendar's pror written permission. However, Lander shall not require immediate
payment in full if ts is prohibited by Federal Law in effect on the date of the Security

Instrument.

I¥ Lender exi 'cises the option to require immediate payment in full, Lender will give
me notice -of acce ration. f | fail to pay all Sums Secured by this Security Instrument
immediately, Cender may then or thereafter invoke any remedies permitted by this Security
Instrument without f rthar notice to or demand on me.

Exception tr Acceleration of Payment of Sums Secured. if the sale or transfar of
all or any part of tia rroperty. or of a beneficial interest in Borrower. if Borrower is not a
natural Person, is th firs, one to occur after the date cf this Security instrument, Lender will
not exercise the of ion to zscelerate payment in full of all Sums Secured and the loan may

be assumed f:

1] Lender receives a complated written application from transferee to evaluate the
creditworthinass of transfares as if ‘anaw loan ware being made to the transferee by Lencer;

i}  Lender approves the creditwirthiness of the transferee in writing;

{il  transfe ee makes & cash downDayrient sufficient to meet Lender's then current
underwriting standa: is;

liv) an ass mption fee, in an amount to e ratermined by Lender (but not to excaed
1% of the balance f principal and interest due under ‘e Secured Notes at the tims of :ale
or transfer of the 'roperty or of the intarast in the Borcower) is paid to Lender, and

v the trz 'sferee executss an assumption agreement wshich is satisfactory to Lencler.

The loan mwiay be assumed under its them existing termc- 2nd conditions with one
axception; the Life ime Rate Cap may te changaed The Lifetime Halc Cap shall be changed to
an interest rate wich is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial intarest in Borrower plus § perceriage points, if that
sum exceeds the L fetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH GF DUTY

it will be ciled a "Breach of Duty" if ) | do not pay the full amount of excih monthly
payment on the dite it is due; or (il | fail to perform any of my promises or agrenments
under the Note o this Security Instrument; or (i} any statement made in my application for -
this loan was mat rially faise or misieading or if any statement in my application for this loan
was materially fal:e or misieading by reason of my omission of certain facts; or {iv) | have -
made any other ::iatement to Lender in connection with this loan that is materially false or 3
misleading. if thert is a Breach of Duty by me, Lender may demand an immediate payment of .
all sums secured. -

SO0750 04.63.98/1-96) A BN MORTGAGE-ADJUSTABLE
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If there is a lireach of Duty by ma, the Lender may take action to have the Property
sold under ary appicable Federal Law, rule or regulation and, where Federal Law i not
applicable, 1nder the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is recuired
by Applicable Law. |f Lender does not meke a demand for full payment upon 2 Breach of
Duty, Lender may m:ke a demand for full paymaent upon any other Breach of Duty.

If thera is a 3reach of Duty, Lender may also take action to have & raceiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess_«f the vaue of the Property.

The sals-0f ‘he Property may be postponed by or at the direction of Lender except
as limited or proRioitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that i~ riav be sold in ons parcel | also agree that Lender may add o the
amount that | owe to Lander all legal fess, costs, allowances, and disbursements incurred as a
result of the action to-sell the Property, except to the extent that the Applicable Law fimits

or prohibits any such charges

Lender will apply the proccass from the sale of the Property in the following order:
{A) to all fees, expensas and costs cuived in connection with the sale, including trustens’ and
attorneys fess, if any; (B to all Sums Se‘ured by this Security Instrument; and {C) any Bxcess
to the Person or Persons iagally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amcuris.secured by this Security Inst-ument,
Lander shall release or cancel this Security Instrument without charge to me except that | wil

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by iaw. | will give Lander a fee for ‘turnishing any statement of

obligation with respect to this Security instrument or the Secured Notes

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM
. | have gualified for this loan by making statements of fact which were relied upon by
2 Lender to aparove the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with (ender; (B} | nave
agreed to not further ancumber tha Property and do not intend to further encumber the
Property for at least gix months after the date of the Secured Notes and this Security
Instrument; snd (C) (f | am purchasing the Property, alt of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0001842210

If any of the statements of fact that | have made are materially false or misleading, }
will ba in default under the Secured Notes and this Sacurity Instrument (f | am in such
default, Lencer may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap slatsd in the Secured Notes.

32. OWNER OLCUPANCY

Lendar hes rulied upon statemsents of fact which | kave made to qualify for this loan. |
have stated and confinr. that (&) the Property is my personal and primary residence; B) i will
occupy the Property not iater than 30 days after this Security Instrument is recorded; and (C)
| will usa te Property .23 my residence for at least 12 months from the date this Security

Instrumant is recorded

I any of the statements Gf fact that | have made are materialiy false or misloading, !
will be in default under the Secutad) Notes and this Security Instrument If | am in such
default, Lerder may, at its option, increase *he interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SHACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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. BY SIGNING BELOVV, | accept and agrea to the promises and agreements contained in this
Sacurity Instrument and in any rideris) signec by me ang recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS!

PAVEL GREAB

S

VAVADL A GREAS (Seal
VARVARA GREAB signing for the sole purpaose of
wiiving any and all homestead rights

NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY}

ATTACH INDIVIDUAL

Shroar! (4,05.94/1-98} AOBY MCORTGAGE- ARDJUSTABLE

Pege 15 ol 15






UNOFFICIAL COPY

Gtave of Illincts, County of Cw‘-——u .. .asg, I, the undersigned, &
Notary Puhlic 11 ang for ¢1d (..Ol nty, in the State
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