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Home Equity Loan

Loan Number:

Mortgage . 1110005122583

THIS MORTGAGE ¥"Securily Instrument’} is given on __August 13, 1966 . The mortgagor is
ROBERT MORRISCIV. AXA ROBERT E MORRISON, MARRIED TO AUDREY MORRISON .

Q ("Borrower"}.
This Se(;urity Instrument is given to The First National Bank of Chicaqo .
which is a __National Bank ¢ nrganized and existing under the laws of _the United States of America :
whose address is One rirst Mational Plaza, Chicago . Hinois _60670 _ ("Lender"). Borrower owes
Lender the principal sum of Fifty Thouzand and No/100

Dollars {U.S. $ 50,000.00 ) Thiz debl is evidenced by Borrower's nole dated the same date as this
Security instrument ("Note"), which provides for monthly payments, with thi full debt, it not paid earlier, due and
payatie on__08/22/01 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidencad by the Note, with interest, and all ierewals, extensions and modifications; (b} the payment nf all other
sums, with interest, advanced under paragraph 7 to nrotect the security of this Security Instrument; end (c) the
performance of Sorrower's covenants and agreemints under this Security Instrument and the Note. For this
purpose, Borrower does hereby maongage, grant and corvey to Lender the following described property located in
€00~ County, lllinois:

[Ty

&
THE NEST 58.7 FECT OF THE EAST 108.7 FEET OF THE SOUT 502 FEET /})‘ w
OF T-E EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, \
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL

. MER:DIAN . IN COOK COUNTY. ILLINOIS.
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Permanent Tax No.; 30-29-105-035
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which has the address of 17340 WENTWORTH LANSING, IL. 604381331
(‘Property Addrass’):

TOGETHER WITH al; the improvements now or hereafter erected on the property, and all easements, righls,
appunisnances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fitures now or
herealter a part of the property, All replacements and additions shall also ba covered by this Securlty Instrument.
All of the foregolng Is referrad to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, geant and convay the Proparty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Progerly against ail claims and demands.
subject to anv-ancumbrances of record. There is a prior mongage from Borrower 10 NA
dated . _.___and recorded vith the
__ . @s document number . {"Prior Mortgage"):

. County Recorder of

Deeds on

THIS SECURITY INSTRURIENT combines uniform covenants for national use and non Lniform covenanis with
limited variations by jurisdictior t constitute a security instrument covering real property.

UNIFORM COVENANTS. Borruwar and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; rapayment and Late Charges. Borrower shall promptly pay when
duse the principal of and interest on the deit zvidenced by the Nate and any prepayment ani late charges due
under the Note.

2. Application ot Payments. Unless applicabie '2w provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interast;_second, to past due insurance; third, 1o current billed
insurance; tourth to past due principal; fifth, 10 current billex principal: sixth, to chargas; seventh. to principal due,
and last, to accrued but unbilied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assesstne:ts; charges, fines arg impositions attributable o
the Property which may attain priority over this Security linstruniert.-and leasehoid payments or ground rents,
any. Borrower shail pay them on time directly to the person owed payiment. Jpor Lender's request, Borrower
shall promptly furnish to Lerider all notices of amounts 10 he paid undur this paragraph and shalt promptly turnish
to Lender recelpts evidencing the payments.

Borrower shall promptiy discharge any llan which has priority over this Sezurity Irsirument except “or the Prior

Mortgage unless Borrower: (a} agraes in writing to the payment of the cbligatior sec ured by the lien in a manner
acceptable to Lender; (b} contests in gocd faith the lien by, or defends against eniorcement of the lien in, legat
praceedings which in the Lender's opinion operate 10 prevent the eniorcernent of the lier or ‘orfeiture o’ any part of
the Property; or (c) secures from the holder of the lien an agreement satistactory to Lendersi/ordinating the lien to
this Security instrument. [f Lender determines that any part of the Property is subject 10 alien which may aftain
priority over this Securlty Instrument except for the Prior Mortgage, Lender may give Borrower a “iotice identifying
tne ien. Borrower shall satisty the lien or take one or more of the actions set forth above with 10 ¢iays of the giving
of notice.
74, Hazerd Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against Icss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ihe
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower sublect to Lendsi's approval which shafl not be urreasonably withheld. If Barrower fails to mainain
coverage described above, Lender may, al Lender's option, obtain coverage to protect Lender's fights in the
Property in accordance with paragraph 6.

All Insurance policles and renewals shall be acceptable 10 Lender and shall include a standard rrortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender ail receipts cf paid premiums and renewal notices. In the event of luss. Borrower shall give prompt
notice to the insutanca cartier and Lender. Lender may make proof of loss if not made premptly by Borrower.
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Unless Lencler and Bcrrower otherw se agree in wiiting, insurance procizeds shall be appiied to restoration of
repair of the Property darr aged, if the restoration or repair is economically fizasible and Lender’s security is not
lessened. If the restoratio 1 or repair is nat economically feasible or Lender's security would be lessened, the
insurance praceeds shall e applied to {1e sums securad by this Security Instrument, whether or not then due, with
any excess Daid 1o Borrov/er. If Barrower abandons the Property, or does not answer within 30 days a riotice from
Lencier that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lendar may use the proc eds to repair ar restore the Property or to pay sums securad by this Securily instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appfication of proceeds to principal shall not
extend or postpone the «lue date of the monthly payments referred to in paragraph 1 or change the amaount of the
payments. If under pari.graph 20 the Property is acquired by Lende, Borrower's right to any insurance policies
and proceeds resulting rom damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secvied Dy thii, Security Instrument immediataly prior to the acquisition.

5. Preservation ard Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage or substantially change the Property, altow the Property lo deteriorate or commit waste.
Borrower shall be in #ebot if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment co 1.4 sexult in foreiture of the property or otherwise materially impair the lien created by this
Security [nstrument or '.ende”’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing tha'dction or proceeding 10 be dismissed with & ruling that, in Lender's good faith
determination. preciude s farfuiture (of 'he Barrawer's interest in the Propenty or other material impairment of the lien
created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan applicition process, gase materialy false or inaccurate information or statements t¢ Lender (or
failed 1o provide Lende - with any materiaf inforriation) in connection with the foans evidenced by the Agreement. if
this Security Instrumert is on leasehold, Borrawer shall caomply with the provisions of the leage, and if Borrower
acquires fee title to the Property, the leasehold ara’iee titte shall not merge unless Lender agrees to the merger in
wtiting

6. Protection of Lender's Rights in the Property._If Rorrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal prorzeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupltcy, prabate, for sondemnation or to enforce [aws or reguiations), then
Lender may do and pay for whataver is necessary to protect 1tha »alue of the Property and Lender's rights in the
Froperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and eniaring on the Property 10 make repairs.
Althcugh Lender may take action under this paragraph 6, Lender does niat have 10 0o so.

Any amounts disbursed by Lender under this paragraph 6 shall beconis additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terras.of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspecticns cf the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause 1onthe inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequzntial, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of corgemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propenty, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds mufliplied by the following fraction. (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Properly immediately
befare the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respong to Lender within 30 days after the date
tha notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
extand or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Relessed; Forbearance By Lender Not @ Waiver. Extension of tha time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowsr shall not operate to release the tigbility of the original Borrower ¢r Borrower's successars in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Barrower’s successors in interest. Any forbearance by
Lender In exercising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Succesaors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenanis and
agreements ot this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements sha!l be joint and several. Any
Borrower who co-slgns this Security instrument but does not execute the Note: (a) Is co-signing this Security
instrumant oniy to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Securily Instrurian:; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lende” anid any other Borrower may agree to extend, miodity, lorbear or rake any accemmodalions
with regard to the tens of this Security Instrument or the Note without that Borrower's consent.

11, Loan Charge~. ! the loan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is f.naliv interpreted so that the interest or othar loan charges collected or 10 be coliected in
connaction with the loan excrad the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necassary to reduce th:-cnharge to the permitted limit; and (b) any sums aiready collacted from Borrower
which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or.by making a direct paymant to Borrower. If a refiind reduces principal, :he
reduction wilf be treated as a partial prepa yment without any prepayment charge undar tha Note.

12. Legisiation Affecting Lender's haginy. I enactmant or expiration of applicabla laws has the effect of
rendaring any provision of the Note or this Sectirits Instrument unenforceable according tc its terms, Lender, at its
optien, may require immediate payment in full or 2! sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. H Lender exercices this option, Lender shall take the steps specified in the
secoid paragraph of paragraph 16.

13, Notices. Any notice to Borrewer pravided for in thiz Grcurity Instrument shall be given by delivering it or by

“malling # by first class mail unless anplicable law requires use of another method. The notice shall be directed to

the Proparty Address or any other address Borrower dasignates by wtice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hereln or any rther address Lender designates by nolice 1o
Borrower. Any notice provkiad for in this Security Instrument shali be dzemed to have been given to Borrower or
Lender whan given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govarnad by federal law and the law of the
jurisdiction in which the Property is located. (n the event that any provision of ciarse of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions et this Security Instrument or
the Note which can be given effect without the canflicting provision. To this end the provisions of this Securty
Instrumant and the Note are decfared to be severable.

15. Borrower's Copy. Borrower shall be given one conformmed copy of the Noie snv of this Security
Instrument.

18. Transter of the Property or & Beneficial Inierest in Botrower. If all or any part of tho Preoerty or any
Interast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
hatural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in fult
of sl sums secured by this Security Instrument. However, this option shall not be exercisec by Lender i exercise is
prohibiled by federal law as of the date of this Security instrument.

It Lender axercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the noticu is detivered or mailed within which Borrower must pay all
sums secu:ed by this Security (nstrument, ' Borrower falis to pay these sums prior to the expiration of this period,
Lerider may invoke any remedies permitted by this Security Instrument without further notice of demand tn
Borrower.
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17. Borrower's Right to Reinstale. If Borrower meets cenain conditions, Borrower shall have the right to have
nnforcement of this Security instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other
seriod as applicable law may specily ‘or reirstatement) before sale of the Property pursuant to any power cf sale
contained in this Security Instrument; or (I} entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender all sums which ther would be due under this Security Instrument and
the Nc:e had no acceleration occurred; (b} cures any defauit of any other covenanis or agreements; (c) pays afl
expen:es incurred in enforcing this Security Instrument, including, but not timited to, reasonable altorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Berrower's obligation to pay the sums secured by this Security Instrument shall
contin se unchanged. Upon reinstaterment by Borrawer, this Security Instrument and the obligations secured hereby
shall ramain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case «f acceleration under paragraphs 12 or 16.

18. Hazardowux Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o rolease
ot any Hazardous Substances an or in the Property. Borrower shall nut do, nor allow anyone else 10 do anything
affecting the Progerty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use of-storage on tha Property of small quantities of Hazardous Substances that are generally
recognizad to be apprepiate ta normral residential uses and to maintenance of the Property.

Bor-ower shall promptly rive Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulaton; agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual knowledge. If Borrower fearns, or is notified by any governmental
or regjulatory authority, thai any remavid or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall promplly take-al! necessary remedial actions in accordance with Environmental Law.
As used in this paragrapn 18, "Hazarous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herhicides, volatie solvents, materials containing asbestos or
torrraldahyde, and radicactive materials. As useg in this paragraph 18, “Environmental Law” means federal iaws
and laws of the jurisdiction where the Property is locatad that relate 10 heaith, safety or environmental protection.

19. No Defaults, The Barrower shall not be in defaw! of any provision of the Prior Mortgage or any other
' mortgage secured by the Property.

‘ 20. Acceleration; Remedies. Lender shall give notice 1o’ Barrawer priar to acceleration following Borrower's
breich of any covenant or agreement in this Security Instrument ‘ou. not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shait-specify: (a) the default; (b} the action required 1o
cur:: the default: (c) a date. not fess than 30 days from the date the notice is civen to Borrower, by which the default
must te cured; and (d) that failure to cure the detault on or before the dats specified in the notice may result in gn .
accele-ation cf the sums secured oy this Security Instrunent, foreclosure by ;udicial proceeding and sale of the
Preperty. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the ron-existence of a default or any other defense of Eorrower to acceleration and (Y
foreclosure. I the default is not cured on or before the date specified in the notice, Lendzr at its option may require §
imineciate payment in full of all sums secured by this Security Instrument without furnz demand and may
foraclose this Secrity Instrument by judicial proceeding. Lender shall be entitled to coliect alt evpenses incurred in >
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and :
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 1o the exp ration of any period of redernption following judicial sale, Lender (in person, by agent or by
hulicially apg ointed receiver) shall be emitled to enter upon, take possession of and manage the Froperty and to
cellect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall te
applied first to paymen! of the costs of management of the Property and collection of rents, including, but not
lirmited to, receiver's fees. premiLms on receiver's bonds and reasonabis attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrow er. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Eor ower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Insirument. If one or more riders are executed by Borrower and racorded together
vith this Security Instriiment, the cc venants and agreements of each such rider shall be incorporated into and shall
z mend and supplemerd the covene nts and agreements of this Security Instrument as if the rider {s) ware a part of
t1is Security Instrumer t.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with th2 Security Instrument.

t
xé%u" %»f; s (e clettd -1 ieow
ORETEON ZUDREY .ﬂﬁb‘ﬁﬂ%scm P

AKA ROBERT MORRISON

-Borrowet
(Space Below This Line For Acknowlegmaent)
This Docuraant Prepared By: _VERONICA RHQDES
The First Nationat Bank gf Chicago
One First Nationa® 1 za Suite 0203, Chicago, L. 60670
9.
STATE OF ILLINOIS, r/m,_"_,i_ County ss:
A ) N ‘
I, g cle !i f.-.-g._«,_..{-e(,pl—' , & Notary Public in and for said county and state, do huieby
cerlify that MOBERT MORRISON, AKA RUBEAT E. MORRISCON. MARRIED TO AUDREY MORRISON .

personally known to me to be the same persun(s) whose name(s) is {are} subscribed to the foregoing instruinent,

appsared before me this day In person, @i acknowledged that _eA .z signed and
delivered the said instrument as ) frea ~or voluntary act, for the usesAand purposes therein set fontn.

Given under my hand and officlal seal, this / C/b"'" _day of M 19 _2:2
' - T

My Commission expires: . .~
i d: c.f}”‘::?‘““’b sl
Notary Public
P AAA
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