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NOTICE: THI$ LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL 0% THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security In trument”j 17 given on August 27, 1996

The morigagor is
WINFREC O NEELYXCUORRDE 1 AND STEPHNE NELLY, HIS WIFE

W <§§

{"Borrower").
This Security Instrument is given to - CEASE MANHATTAN MORTGAGE CORFPORATION
which is organized and cusluf '
under the laws of the Stat: of New Jerseyand whose address is
343 'THORNALL S5T. EDISON, NJ 08837
Borrower owes Lender the principal su 1 of
Eighty-Ore Thousand, Three Hundred Seventy and G0/100 Dollars
(U.s. § 31,370.00 ). This debt is evidenced by Borrower's note dated the same darz.as this Securit
Instrument ("Note"), which provides o r monthly payments, with the full debt, if not paid earlier, due and payabie on
Septemker, 2026 . This Security Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, a1 ¢ all renewals, extensions and modifications of the Note: (b the payment of all other sums,
anmuntmhmwdmmJMNgw‘7wmmwnmSmmmwﬂmm&mmwhmmmmtmdeMpmbnmmchmmWﬂs
covenants and agreements under this $2curity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lerder the following & scribed properiy located in
COOK County, Iinois:

This instrument was prepared by:
CHASE MZNHATTAN MOR{3AGE CORPORATION
15441 ©4TH AVENUE

ORLANC PARK, IL. 60162

[LLINOIS-SINGLE FAMILY VA UNIFORN N STRUMENT
1203 Page [ af 7 (Rev. 4/%6)
tReplaces res 190




'UNOFFICIAL COPY

oy

.t

4.
o
n
§




.+, LOT 54 BND THE WiIST 1/2 OF LOT 55 IN BLOCK 11 IN JOHN F EBERHART
¥ SUBDIVISION OF TIE NORTFZAST 1/4 OF SECTION 23, TOWNSHIP 38
: NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERLIDIAN, IN COCK
COUNTY, ILLINOIS.

PIN # 19-23-221-021

which fas the address of
3448 W 66T ST, CHICAGC, IL 60629 ("Property Address");

TOGETHER WATH : 1l the improv ments now or hereafter erected on the property, and all casements, appurtentances, and
fixtures no'v or hereatter« zat of the prop ny. All replacements and additions shall afso be covered by this Security Instrument.
All of the "oregoing 15 reiersd 2w e this S curity lastrument as the "Propeny ™.

FITIS SECURITY (F STRUMENT combines uniform covenan(s for national use and non-uniform covenants with limiled
varimions oy jurisdiction o constitile a un form security instrument covering real property.

UNIFORM COVENANTS  Bdrr2wer and Lender covenant and agree as follows:
t. Payment of Prircipa) and Inicrest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on 1 ¢ debt evidenced oy e Note and any prepayment and late charges due under the Note.

2. Funds for Taxe: and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender i the day monihly | ayments are «fue underihe Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assesswments which may wiain priority over this Secesar Instrument as a lien on the Property; (b} yearly Jeasehold payments
or ground rents on the Prop rty, if any; () yearly hazard or preperty insurance premiuvms; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage :asurance preciiums, il any; and (f) any sums pavable by Borrower 1o Lender, in accordance with the
provisions of Paragraph 8, it licu of the pavment of mortgage insuranse premiums. These items are called "Escrow hems.” Lender
may, af any titme, collect ane kold Funds 13 an amount not 10 exceed “ne maximum amount 8 lender for a federally related morigage
loan may require for Borrow er’s escrow azcount under the federal Real Zstue Settlement Procedures Act of 1974 as amended from
time totime, 12 U.S.C. §2¢21 e seq. ("RESPA™), unless another law thatapplics to the Funds sets a lesser amount. If so, Lender
may. ai any time, collect an 1 hold Funds in an amount not to exceed the lessor amonnt, Lender may estimate the amount of Funds
due on the basis of current Jata and reasonable estimaes of expenditures of futire Escrow Jtems or otherwise in accordance with
applicabic law.

The Funds shall ¢ held in an institution whose deposits are insured by n {ederal agency, instrumentalily, or entity
including Lender, if Lendir is such an insidumion) or in any Federal Home Loan Bank? Yender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annuali-analyzing the escrow account, or
verifying the Escrow Iteme | unless Lencer pays Borrower interest on the Funds and applicable faw_nermirs Lender to make such -
a charge. However, Lend ir may require Borrower 1o pay a ong-lime charge for an independent (eal ¢state (ax reporting service
used by Lender in copnection with this [nan, untess applicable law provides otherwise. Unless ap agrcerasnt is made or applicable -
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings-or'the Funds. Borrower
and Lender may agree in w riting. however, that interest shall be paid on the Funds. Lender shall give 10 Bolrower, withou! charge,
an annual accounting of th + Funds, shov.ing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are ple iged as additronal security for all sums secured by this Security [nstrument.

ff the Funds held by Lender exceed the amounts permiued to be held by applicable law, Lender shall account to Borrower
for the excess Funds in ac ordance with the requiremenms of applicable law. {f the amount of the Funds held by Lender at any time
is noi sufficient (o pay v Escrow hess when due, Lender may so notify Borrower in writing, and, in such case Borrower shatl
pay to Lender the amoun necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
month!y payments, af Lender's sole direretion.

Upon payment in full of all suris secured by this Security Insirument, Lender shall prompdy refund 1o Borrower any Funds
held by Lender I, under Paragraph 2, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale of the
Property. shal} apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the sums secured by this
Securty instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
t and 2 shail be applied; first, to any prepayment charges due under the Note; second, to amounts payable under Paragraph 2: third,
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1o interest due, fourth, to principal due; asd last, 1o any late charpes due under the Note.

4. Charges; Liens. Borrower shull pay afl taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securitv Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Parsgraph 2, or if not paid in thar manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [
Borrower makes mese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien,
hy or defends against enforcement of the lizn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that ary part of the Property is subject to a lien which may attain priority over this Securuy
‘nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall saisfy the Jien or take one or more of the
actions set forth above within 10 days of :he giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against|oss by fire, haza ds included within the term “extended coverage” and any other hazards, including floods
ot Hooding, for which Zender reguires irisurance,  This insurance shall be maintained in the amounts and for the periods that
Lender requires. The infurapce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shali not he unreasonably sathlietd.  If 3orrower fails to maintain coverage described above, Lender may, ar Lender's option,
obtain coverage to protect Lendes’s rights in the Property in accordance with Paragraph 7.

All insurance policies and reuewals shal! be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shalt have the right o hold the policiesand renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid pramiums and teaewal notices. In t¢ gvent of loss, Borrower shatl give prompt notice to the insurapce carrier and Lender.
Lender may make proof of loss if not made riomptly by Borrower.

Unless Lender and Borrower othrwise 4gres in writing, insurance proceeds shall be applied to restoration or repair of 1he
Property damaged. if the restoration or repair is ecopamically feasible and Lender's security is not lessened. 1 the restoration or
repair 15 not economically feasible or Lender's securinv-would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whather or not \headue, with any excess paid 1o Borrower. If Borrower abandons the
Property, or dues not answer within 30 «ays 2 notice fron, Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use LHe proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or rot then due. The 0-Gay/period will begin when the notice is given.

Unless Lender and Borrower o herwise agrec in writing,“any application of proceeds to principal shall not exiend or
postpose the due dane of the monthly pay ments referred (o in Paragrapis‘i,and 2 or change the amount of the payments. If under
Paragraph 22 the Property is acquired by Lender, Borrower’s right to any rasarance policies and proceeds resulting from damage
to the Property prior 1o the acquisition shi 1l pass to Lender to the extent of the ~uins secured by this Security [nstrument immediately
prier (o the acquisinon,

6. Occupancy, Preservation, Maintenunce and Protection of the Propecty; Yorrower's Loan Application; Leascholds.
Borrower shill occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
1his Security Instrument and shall continue w occupy the Property as Borrower's principai residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shafl nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destro,/, damage or impair the Property,
allow the Property 1o deterivrate, or commit waste on the Property. Borrower shall be in defyurt if any forfetture action or
proceeding, whether civil or criminal, 15 begun that in Lender's good faith judgment could result in ferfziture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. < Bortower may cure such
a default and reinstate, as provided in Faragraph 18, by causing the action ot proceeding to be dismisscd with a ruling that, in
Lender's good faith determination, prec! xles forfeiiure of the Borrower’s interest in the Property or other ma'crial impairment of
the tien created by this Security [nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informacion or statements to Lender (or failed to provide Lender with
anv material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. [ this Sccurity Instrument is on a leasehold, Borrower
shatl comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Ins'rument, or there is @ legal proceeding that may significamly affect Lender's rights in the Property {such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by A lien which has priority over this Security Instrument, appearing in court, paying reasonable aitorneys’
fees and eniering on the Fropenty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. A amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

I
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Secarity fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon noticz from Lender to Borrower requesting paymen.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay (he premiums required to
obtain coverage substantialty equivalent to the mortgage insurance previously in eifecl, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate martgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the vear'y mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.
Lender will accept, use and retain these payments as a {oss reserve in lieu of martgage tnsurance. Loss reserve paymenis may no
longer be required, at the option of Lender, if nortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obrained. Borrower shall pay the premiums required
1o mainiain mortgage insurance in effect. or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any »written agreement between Borrower and Lender or applicable law.

9, Insperiion’ Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at theiing of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnativze.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takiig o any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking Of the Property, the proceeds shall be applied o the sums secured by this Security Insirument,
whether ot not then due, with any excesspaid to Borrower. In the event of a partial taking of the property in which the fair market
value of the Property immediately before-tiie taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, walzss Borrower and Lender otherwise agree in writing, the sums secured by this Security
[nstrument shall be reduced by the amount of the pioceeds multiplied by the following fraction: (a) the (otal amount of the sums
secured immediately before the taking, divided by (b the fair market value of the Property immediately before the taking. Any
balance shall be paid 1o Borrower. [n the event of & zprtial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amouni.of tie sums secured immediately before ihe taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal) be applied 1o the sums secured
by this Securtty Instrument whether or not the sums are then aue,

If ine Property is abandoned by Borrower, or if, after-ietice by Lender ty Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond t-Leader within 30 days after the date the novice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither 1o-<escration or repair of the Property or to the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in Paragraphs | and 2/or change the amount of such payments.

11. Borrower Not Relensed; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lendes (o/ant successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower’s successors in iaterest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend lime fer paymen’ or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origical Buriower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o preclude the exercise of any
right or remedy,

&

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenauts-ad agreements of this €%
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of Paragraph @

17, Borrower's covenanis and agreements shall be joim and several. Any Borrower who co-signs this Security Fistrument but does

not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and convey that Borrower's interest in the

Property umder the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumznt; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard o the terms of this Security [nstrument or the Note without the Borrower's consen.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum loan charges,
and that faw 1s finally interpreted <o that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: 1a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied lumit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
It a refund reduces principal, 11e reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notce 1o Borrower provided for in this Security Instrument stiall be given by delivering it or by mailing
it by first class mail unless ap licable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by motice to Lender, Ary notice o Lender shall be given by first class mail 1o Lender’s -
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address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Geverning Lav: Severabifity. This Security Instrument shall be governed by federal law and the law of the
jurisdicticn in which the Proverty is located.  In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confl cting provision. To this etk the provisions of this Security Insirument and the Note are declared 1o
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower, If ail or any part =f the Property or any interest in
it is sGid or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a nawral person) without
Lender's prior written consett, i.ender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ ption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises .his option, Lender shatl give Borrower notice of sceeleration. The notice shall provide a period of
net less than 30 davs. from e date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. 1iGortower Fails (o pay these sums priot to the expiration of this period, Lender may invoke any remedies
perminted by this Security Initrument without further notice or demand on Borrower.

I18. Borrower's Pighi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security | nerwnent discontinued at any time prior to the eartier of: () 5 days (or such other period as appticable
law may specify for reinstatementy bedore sale of the Property pursuant to any power of sale contained in this Security Instrument;
ot (b} entrv of a judament enforcing this-Securily [nstrument. Those conditions are that Borrower: () pays Lender all sums which
then woulil be due uder this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other
coverants or agreemnents; () pavs all experses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; end (d) takes such 2¢on as Lender may reasonably require to assure that the lien of this Security
insteument, Lender’s rights n the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unachanged. Upon “einstatement by Borrowe. this Security Insirument and the obligations secured hereby shall remain
fully effective as il ae acceleration had oceurred.  Howevrthis right to reinstawe shall not apply in the case of acceleration under
Paragraph 17,

19. Sale of Note; hunge of Loan Servicer. The/Not: or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more 1imes without prior notictto-Barrower. A sale may resull in a change in the entity (known
as the "Lean Servicer”) that collects menthly payments due under e/Note and this Security Instrument. There also may be one
or more changes of the Loar. Servicer unrelated 10 a sate of the Note.-ifaere is a change of the Loan Servicer, Borrower will be
given written notice of the ¢wame in accordance with Paragraph 14 abovears applicable law.  The notice will state the name and
address of the new Loan S¢rvicer and the address (o which payments sho-'.L.5e made. The notice will also comtain any other
information required by app-icasle law.

20. Hazardous Substunces. Borrower shall not cause or permit 172 prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone stse to do, anything affecting the Property
that it in violation 2 f apy Evironmenta! Law.  The preceding two sentences shall not 2ppiy” to the presence, use, of storage on
the Property of sma'l quanti tes of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance of the P-oparty.

Borrower shall pro npi'y give Lender written notice of any investigation, claim, demand, 'awsuit or other action by any
governmental or repulaiory agency or privaie party involving the Property and any Hazardous Substzics or Environmental Law
of which Borrower has actui | knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, that any
removal ¢; other r:mediaticn of any Hazardous Substance affecting the Property is necessary, Borrower ¢nall prompily take alt
necessary remedial actions ia accordance with Environmenial Law,

As used i this Parigraph 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the ‘ollowing substanees: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herpicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragrapk 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, satety or environme:al protection,

21, V. A, Guaranteed Loan Covenant. Ii the indebtedness secured hereby be guaranteed or insured under Title 38, Uniled
States Code, such Title anc Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and _ender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inoansistent with said Tirle or Regelations, including, but not limited to, the provision for payment of
any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may accelerate payment of
the secered indebtedness pisuaat to Paragraph 17 of the Security Instrument, are hereby amended or negated to the exient necessary
to centorm such instrument : 1o said Title or Regulations.

a) Late Charge: At Lender's option, Borrower will pay a "late charge™ not exceeding four per centum (4%) of the
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overdue monthly installment, 4 hich includes principal, interest, taxes, and insurance, when paid more than fifteen (15) days after
the due date thereof o cover th ¢ extra expense involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sa ¢ made to satisfv the indebtedness secured hereby, untess such proceeds are sufficient (o discharge
the entire indebtedness and al sroper costs and expenses secured hereby.

b} Guaranty: Sh»ild the Department of Veterans Affairs fail or refuse (o tssuc its puaranty in full amount within 60
days frort the date that this lozn would normally become eligible for such guaranty committed upon by the Departiment of Veterans
Affairs under the provisions o * Tite 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebredness hereby
secured at onee due and payab « and may foreclose immediately or may exercise any other rights hereunder or take any other proper
action as by law provided.

¢) Transfer of the Property: 1f a!l or any part of the Property or any interest in it is sold or transferred, this loan may
be deciared immediately due nd payable upon transfer (“assumption”) of e property securing such loan to any transferec
(*Assumet™), unless the accep!: bility of the astumption aud transier of this loan is established by the Depariment of Veterans Affairs
or its authorized ageint pursuar | to Section 3715 of Chapter 37, Title 38, United States Code. An authorized transfer (“assumption”)
of the property shall atso be s. bject 1o the foliowine:

{1y Assumptior Funding Fee: A fee equal to onc-half of | percent (.50%) of the unpaid principal balance of this
foan as of the date ¢f wrapsfer . f the property shall be payable at the time of ..unsfer to the mortgagee or its authorized agent, as
trustee for the Depastmentof ¥ eterans Affair . If the assumer fails to pay this fee at the time of ransfer, the fee shall constitute
an additional debt to that aliesty secured by his instrument, shall bear interest at the rare herein provided, and, at the option of
the mortgagee of the indebiedpss hereby secured or any transferee thercof, shall be immediately due and payable. This fee is
automatically waived if ths as. imerds exemp. under the provisions of 38 U.8.C. 3729 (¢).

(i) Assumpiio: Provsssing Charge: Upon application for approval 1o allow assumption and transfer of this loan,
a processing fee may be charg: 1 by themortgagee or its authorized agent for determining the creditworthiness of the assumer and
subsequeitly revising the hold s ownerstip tecords when an approved transter is completed. The amount of this charge shall not
exceed the lesser of the maxin: im established oy the Depantment of Veterans Affairs tor a loan to which Section 3714 of Chapter
37, Title 38, United States Coc e applies or any ‘naximum prescribed by applicable State law.

(i) Assumptic _Indemnity Liabilizy i this obligation is assumed, then the assumer hereby agrees 10 assume all
of the obligations of the veters 1 under the terms of the fastruments crealing and securing the foan, including the obligation of the
veteran o indemeify the Depa: ment of Veterans Affairsso.cne extent of any claim payment arising from the guaranty or insurance
of the indzbiedness ¢reated by his instrument.

NON-UNIFORM CO 'ENANTS. Borrower and Lender farither covenant and agree as follows:

22. Acceleration; Rerredies. Lender shatl give notice to Besrower prior to acceleration following Borrower’s breach
cf any covenant or ngreement in this Security Instrument (but not pries 1o acceleration under Paragraph 17 unless applicable
taw provides otherwise), The aotice shall specify: (a) the default; (b} tiie‘urtion required to cure the default; (¢) u date, not
tecs than 30 days from the du e the notice is given to Borrower, by which tiie default must be cured; and (d) that failure to
cure the default on or before he date specified in the notice may result in accélerztion of the sums secured by this Security
Instrument, foreclosure by § dicial proceeding and sale of the Property. The wotice shall further inform Borrower of the
right to reinstate after acceler wion snd the right to assert in the foreclosure proceedicg the non-cxistence of a default or any
other defense of Barrower to aceeleration and foreclosure, If the default is not curcd o7 or hefore the date specified (n the
notice, Lender at its option n 1y require immediate payment in full of all sums secured Dy this Security Instrument without
further demand and may for <close this Security Instrument by judicial proceeding. Lende- shall be entitled to collect all
expenses incurred fn pursui g the remedies provided in this Paragraph 22, including, bu! noi limited to, reasonable
atiorneys’ fees and costs of t le evidence,

23, Release. Upon pa raent of all sums secured by 1his Security Instrument, Lender shall releasetbis Security Instrument
without charge to Borrower, B srrower shall pay any recordation costs,

24. Waiver of Home tad. Borrower waives all right of homestead exemption in the Property.

25. Riders 1o this Sec 17ty Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the coven rits and agreements of vach such rider shali be incorporated into and shatl amend and supplement
th» covenan:s and agreements - f this Security Instrument as it the rider(s) were a part of this Security Instrument.

00252996

The followinc riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELO\A ' Borrower azcepis and agrees to the terms and covenants contained in this Security [nstrument
and in any rider{s) executed by Forrower and recorded with it
W
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[Spuce Briow This Liw cor Schaywiedgerment

STATE OF [LLINOIS,  (CD0K
58,

1, the Undersigned a Notary Public in and for said county and state, do becehy certify that
WINFRED O NEELY . MARROER AND STEPHNE NEELY, HIS WIME

personally known to me 1+ be the same person(s) whose name(s} is(are) subscribed 1o the foregoing instrument, appeared befure
me this day in person, ar ) acknowledged that he/she/they signed and delivered the said instrument as his, hiee, their free and

voluntary acl, for the user and purposes herein set forth,

, Lr -
Given under my hand ; ad official seal, this 02 7f day of Wg '} fci‘f (a
My Commission expires: Zﬂf % //y XU
ﬁc g A M XAk

¥ Noduy bubli

N0LS 2996

"OFFICIAL SEAL"
BIFTY L MeKEQWN
Nota y Public, Siate of Hinais
Z My C nmission Expires 4 /2 /2000

St e T e ™
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