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American National Bank
MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 29, 18986, between JOSEPH MAZOONALD PIEKARZ MHRKRAPKIHK RN,
/ST YA\ SINGLE PERSONR whoae address is 1552 W. JACKSOW GOULEVARD, CHICAGO, i 80808
(referred to beiow as "Grantos"); and American National Bank & Truat Ce. ¢! Chicago, whose nddro;u i3 33 QI‘
LaSaile Street, Chicago, IL. 80690 {referrac o balow as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagea, warrarty, and cenveys to Landsr all
of Grantor's right, title, and intarest in and 1o the {oliowing described real property, togatoar with ail existing or
subsequently erected or afixed bulidlings, improvements and fixtures; all easemeniy, vichie of way, and
anpurtunances; all water, water rights, watercourses and ditch rights (including stock in atiities with ditch or
irrigation righta); and alf other rights, royalties, and profiis relating to the real proporty, Includira withaut limitation
all minerals, ofl, gas, geothermal and simliar matters, loceted in COOK County, State of Winui (the "Real

Property”);

PARCEL 1: THE WEST 39.62 FEET OF LOTS 1,2 AND 3 IN BLOCK 20 HONORE'S RESUBDIVISION OF
LOTS 17 TO 37 , INCLUSIVE, IN LAFLIN AND LOOMIS SUBDIVISION OF BLOCK 20 IN CANAL
TRUSTEE'S SUBDIVISION OF THE WEST ¥/2 AND THE WEST 1/2 OF THE NORTHEAST /4 OF
SECTION 17, TOWNSHIP 30 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOGIS. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATIOM OF EASEMENTS RECORDED AS
DOCUMENT NO. 94 890 174, A6 AMENDED AND AS CREATED IN DEED DATED @m’w ARD
RECORDED AS DOCUMENT NO. YE5TSBTL FROM AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER
1, 1993 AND KNOWN AS TRUST NO. 117888-01 TO JOSEPH/MIEKARZ/ANYNENGATIRNE FOR
INGRESS AND EGRESS, AL IN COOK COUNTY, LLINDIS. 4% 4 3, (ja s

The Real Pronedy or e address s commonly known as 1553 W. JACKSON BOULEVARD, CHICAGO, iL
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60508. The Rea! Property tax identification number s 17~17-114-001; 17-17-114-002; 17-17-114-003;
17=17-114-004,

Lirantar present!y assigns te Lender &lf of Grantor's right, titia, and interest in and (D all leases of the Froperty and
alt Renta trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
tha Pergong! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercia'
Code. All referenres to dollar amouns shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means JOSEPH MACDONALD PIEKARZ el il The Grantor is
the martgagor under this Mortgage,

Guersnlor. “Tiie word "Guarantar® means and includes without limitation each and alf cf the guararios,
sureties, and accormmodation parties in connection with the Indebtedness.

improvements, T:e ~ord “Improvements” means and Iincludes without limitation ait existing and fiture
improvements, buildinas, siructures, mobile homes affixed on the Real Property, facilities, aciditions,
replacements and other covuruction on the Real Property,

indeblednesa. The word “indebtedness” means all principal and interast payable under the Note and any

amaounts expended or advanced by Lander to discharge obligations of Grantor of expenses incurred by Lender

tc enforce obligations of Grantor ungder-inis Morgage, together with interest cn such amounts as provided in

this Morigage. At no time shall tha principal amount of Indebtedness secured by the iMorigege, not

's'l'i'?‘%‘m"? muums advenced to proteci the security of the Morigage, exceed the nole amount of
,700.00.

Lendar. The word "Lender* means Americar, National Bank & Trust Co. of Chicago, its suicessors and
assigns. The Lender is the morigagee under this fiortyage.

Mortgage. The word "Mongage” means this Morigige between Grantor and Lender, and includes without
simitation all assignments and security interest provisions re’ating to the Parsonal Property and Rents.

Nole. The word "Note" maans the promissory note ar crecit-agieement dated August 28, 1396, In the ariginal
principal amount of $447,700.00 from Grantor 1o Lender_‘cyether with ali renewals of, extensicns of,
modifications of, refinancings of, consolidations of, and substitutions ‘or the promissory note or agreement.
The interast rate on the Note is 7.500%. The maturity date of this Monynge Is September 1, 2003,

Personal Properly. The words "Personal Propery” mean Bll equipmznt, fixtures, and other articles of
pracnal property now or hereatter awned by Grantor, and now or hereafor-ghtached or affixed to the Real
roperty; together with all accessions, parts, and additions (o, all replacemen:s of, and ali sutstitutions {or, any

of such properly; und topether with all proceeds (including without limitaticn ali insurance proceeds and

refunds of premiums) rom any sale or other disposition of the Property.

Proparty. The word *Property” means collactively the Real Property and the Persanal @ronery.
Res) Property. The words “Real Property” mean the praperty, intereste and rights cercribed anave in the
"Grant of Morlgage" section.

Releted Documents. The words "Related Documents™ mean and Include without limisation all promissary
notes, credit agrecments, loan agreements, environmental agreements, guaranties asecurity agreemems,
morigages, deeds of irust, and all other instruments, agreements and documenis, whethar now or hareafter
axisting, executed in connection with the indebtedness.

Renis. The word "Renis” means all oresent and future rents, revenues, Income, issues, toyalties, profita, and
olher henetits derlved fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S G'VEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excefn as otherwisa provided in this Mongage, Grantor shall pay to Lender afl

amounis sacured by this Mortgape as they become due, gnd shal! slrictly perform all of Grantor's obligations
under this Monygage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantcr agrees that Grantor's possession and use of
the Property shall be governed by the tallowing provisions:

Posseasion and Use. Until In defaull, Grantor may remain in possession and control of and operate arwd
manage the Proparty and collnct the Rents from the Proparty.
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Duty to Maintain. Grantor shall maintain the Praperty In tenaniablo condition @nd promplly pariorm all repairs,
replacements, and maintenance necossary 10 praserve ity valug.

- Hazardous Subslances. The !orms "hazardous wasts,” “hazardous substance," “disposal,” "relaase,” dnd
i "threatened relesse,” as used in this Mongape, enail have the same meanings as &et forth In ihc
R Comprehensive Environmental Response, Compansalion, and Liability Act of 1980, as amended, 42 U.5.C.
Saction 9601, et 86, ("CERCLA™), the Superfund Amendments and Heauthorization Act of 3 . Pub. L. No.
o §9-499 (*SARA"), the Harardous K aterials Transporiation Aot, 49 U.6.C. Secticn 1801, af saq., the Rasource
- Conservation and Recovery Act, 42 U.S.C. Secticn 8001, e & 3., or other applicable state or Fodera! taws,
y rules, of regulalions adopted pursuant ;o any of the foragoing. Tha terms "hazardous waste”™ and "harardous
; substance” shall alse Include, withuut timitation, peiroleum and getraleum br«producm or any fraction thereol
and asbestos. Grantor rezvesemts and warranis to Lender that: ™ (a) Ouring tho perlod of Grantor's ownerahip
cg the Property, thera has been nc use, generalion, manutactuie, atorage, trentment, disposal, reloase or
threatened release of any hazardous waste Or subatance by any person an, under, about o7 from the Pfone:ttv:
{b} Grantnor has ne knowiledge of, or roason to belleve thet there has beon, except as previcunly disclosed to
and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, diaposai,
_ release, of thredlened release of any hazardoua wasto or substance on, urider, about or from the Propenr by
any prigr owne©_or oocupants of the Proper.tar or (lig any actual or threatened litigation or claims of any kind
- by any persor raiating 10 such matters; and (c) Except as previously disclosed 10 and acknowledged by
-. Lander In writing,. _{d.naitner Grantor nor any tenant, contractor, agent or otner authorized usar of the Property
shall use, generals, mianufacture, stove, ireat, dispose of, or release any hazardous waste or subgtance on
under, about or fron: e Froperly and (il) any such aclivity ehall be c?nﬁucled in_compliance wih all
applicable federal, stalg, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinancoa dascribed above. Granlor authorizes Lendaer and its agents to enter upon the
Prooerty to make such Inso<ctions and tests, al Granlor's expense, as Lender mar deem appropriate o
determine compliance of tna Property with thie saction of the Mortgaga. Any inspaciions or tests made by
Lendar shall be for Lendar's purroscs only and shall nat be construad 10 create any raspongibility or Habillyy
or: the part of Lender 1o Granior ¢, 1o any other person, The representations and warrantics contained herain
ara based on Grantor's due difigerce in invastigating the Properly for hazardous wasle an? hazardaus
substances. Grantor hareby (g} ruleanas and waives any futdre claims againat Lender lor indernnity or
coritribution in the event Grantor becortér. labla for cleanup or other custs under any such laws, and” (b)
agreas to indamnity and hold harmless Leldsr against any and #% claims, loages, liabiitles, damages
Penalnes, and axpenses which Lendar may dinctly or indirectly sustain or auffer resul'tlng from a breach ot
his section of the Mongage of as a consequence of any use, geiaration, manufaciure, storage, disposal
release or threatened release occurring prior lo G antor's ownership or interest in the Property, whethar or not
the sa.ne was or should have been known to Grantos, The frovisions of this section of the Morigage
inchuding the obliqation o indemnify, shail survive the PSayment of the Incehiadness and the satisfaction and
reconveyance of tho lian of this Mcngag% ano shall no’ b aflected by Lender 8 acquisition of any intgrest in
the Proparty, whether by toreciosure or otherwiss.

Nuisarce, Waste, Grantor shall not cause, conducl or penmi uny nuisanca nor commit, permit, or suller any
stripping of or waste on or to the Property or any portion of the Froperty, Without limlting the genarality of the
by foregoing, Grantor will not remove, or grant 10 any other party «ne right 1o remove, any timber, minerals
= fincluding oif and gas), 60il, grave! or rock products without the pricy wiit.an consent of Lendar.

Removal of Impravements. Grantor shalt not demolish or remave any tnorovements from the Real Proparty
without the prior writtan consent of Lender. As a condition to the remuves o any tmprovaments, Lender mal\‘;
require Grantor to make arrangaments satisfactuy to Lender 10 rapiace such Improvemants wil
Improvements of at least equal value.

-3 Lender's Right to Enter. Lender and its agents and representatives may entsr upen the Real Pm'peny at all
M reasonable bmes to attend to Londer's intereats and to ingpect the Property for purposes of Grantor's
compliance with the 1erms and conditions of this Mongage.

Compiiance with Governmenlul Requirementa. Grantor shall promptly comply with alt inws, ordinances, and .
regufations, now or haraatter in effect, of alt gavarnmaental authoritles applicaliia to the use or occupancy of the 7,
Property. Granlor may contest in gaod faith any such law, ordinance, of requiation and wi'nhhold complignce
during any proceeding, lncluding aj)pmprlate appaals, 80 long as Grantor has notified Lender n writing prior 1o
doing sc and 80 long as, in Lender'a sole opénton, Lendar's inerests in the Propeny are not jeopardized.
Lender may require Grantor to post adequate securfty or 8 surety bond, reasonably satisfactory 10 Lender, to
pretect Lender’s ntaras).

Duly lo Protact. Grantor agrees neither to abandon nor Jeave unattanded the Propeny. Grantor shail do all
othar acls, in addition to those acty gl forth above in this saction, which from the character and uso of the
Property are reasonably necessary to protact and presarve the Property.

DUE ON 3ALE - CONSENT BY LENDER. Lender may, &t its aption, declare immediately due and payabla all
sums secured by this Morigage upan the sale of tranafer, without e Lender’s prior written conseni, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Raal
Propenty or any right, title or interest therein; whether lega), beneficlal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, Ingtaliment sale contract, land contract, contract for deed, leasehald
interest with a term preater than three (3) years, lease~option contract, of by sale, assignment, or transler of any
beneficlal interest in or to any land trust holiding title 1o the Real Propenty, or by any othar method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or imitad Habilty company, transfer also

Jo
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includes any change in ownership of more than twenty-five percent (25%) of ths voting stack, panna-atilp interests
or limited Habllty company interests, as the case may be, of Grantor. However, this option shall no: be exercised
by Lenader it such exercise s nrohibiied by federal law or by IHinnis law.

K’AﬁEgggND LIENS, The following provisions relating ta the taxes and liens cn the Property are a part of this

origage.
Psymant. Grantor shall pay when due {and in all events prior to definquency) all taxes, payroll (axes, sj.ecial
taxes, assessments, water charges and sewer service charges ievied against or on account of the Proserty,
and shail pay when due all claims for work done on or for services rendered or materia! turished L) the
Praperty, Grantor shall maintain the F’I‘OEENF free of all Hiens having priority over ot equal to tna interast of
Lender under this Mortgnge, except for the fen of taxes and assessments not due, and except at cthe/wise
provided in the following paragraph.

H{a:u To Contest, Grantor may withhiold payment of any 1ax, assessment, or claim in copnection with a yood

taith dispute rver the abligation to pay, 80 long a3 Lender's interest in the Property is not ’!le:o ardized. f a lien

grises or Is e as a resull of nonpayment, Gramor shall within fiteen {15) days afier the lien arises or, if 8

fien Is tied, witkin fifteen (15) days after Grantor has notice of the filing, secure the aischarge of the lien, or it
requestad by Lencar, deposit with Lender cash or a sufficlent corporate surely bond or other sacurity :
satisfactory to Lenuse 'n an amount sufficlent io discharge the lien plus anY_ costs ard allorneys’ fees or ihet ;
charges that couli ccrive as a result of a foreclosure or sale under the Tien. In any ontest, Grantor shall

defand itsel! and Lends and shall satisty any adverse judgment before enforcement against the Proporty,

Granég:j f shall name Leigsr. as an additional obligee ‘under any surety bond ‘urnisheg in the contzst
proceedings.

Evidence of Payment. Grantor-ahail upon demand furnish 10 Lender satisfactory evidence of payment ¢f the
taxas or assepsments and shall auth Jrize the aparopriate governmental official to deliver to Lender a1 any time

a written siatement of the taxes and as=essmen:s againyt the Property.

Notice of Construction. Grantor shell riotify Lender et 'east fiieen {15 days belare any work ia commen ed,
any services are furnished, or any malerias are suppiled 1o the Property, I any mechanic's lier, materiaimin's
lian, or other llen could be asserted ca acosunt of the work, services, or materials, Grantor wslj upn req., esi
of Lencer furnish 10 Lender advance assuran.eg satisfactory ic Lender that Grantor can and wiil pay Lhe ost
of such improvements,

§RSPERTY DAMAGE INSURANCE. The following p ovisiona retating to insuring the Prapecty arg a part of this
ontgage.

Maintenance of inagrance. Grantor shall procure wnd maimain policies of fire insurance with siandard
axtended covera?e endorsements on a replacement rasis for the full (nsurable value covering all
improvemants on the Real Property in an amount sufficien; ie ¢void application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Policizs shall be written by such insurance companies
and In such form as may be reasonabiy acceptable to Lander.~Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage vai not be cancelled o1 diminighed without a
minimum of ten (10) days’ prior writlen notice to Lender and now contdining any disclaimer of the insurer's
lighillity for faliure to Tve such notice, Each insurance policy aiso shainclude an endor:sememc,provldlng that
caverage in faver of Lender wiil not be img)aired in any way by any ac!. umission or default of Grantor or any
other person, Should the Real Praperty at any time cecome lacated in 2 srea designated by the Director of
the Federal Emergericy Maragement Agency as a special flood hazard av2a, Granfor 20ress to obtain and
maintain Federal Flood Insurance, to the extent such insurance I8 required ny Lender and is or becomes
avallable, for the term of the loan or for the full unpaid princtpal balance of the toar, or the maximum 'imit of
coverage that ts avaitable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any lass of damage to *ae Property. Lender
may make proot of loss if Grantor falls to do 9o within fifieen {15) days of the casua'y. tether ar "0t
Lender's secusity is lmpaired, Lender may, at its election, apply theé proceeds to ‘e reduction of the
Indebtedneas, payment of any len affecting the Property, of the res.oration and repair of we Property.
Lender elects 1o apply the proceeds to restaration and repair, Grantor shail repair or replace ihe damaged or
destsoyed improvements in & manner satisfactory to Lender. Lender shall, upan satistactory proot of euch

Pagn 4
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'*i' expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

¥ Grantor Is nof i default hereunder. Any proceeds which nave not been disburset within 180 days ater thair
4 receipt and which Lender has not committed to the repair ar restoration of the Property shail be used first to
T pay any amount owg'\? to Lender under this Mortgage, then to prepay accrued Interest, and the remainder,
e any, shall be applied 10 the principal balance of the Indebtedness. |1 Lender holds any proceeds afer
-~ payment in uf! of the Indobledness, such procerds shall be paid 1o Grantor.

Unaxpired Insurance sl Sale. Any unexpired insurance shall lnure to the benefit of, and pass fo, the
purchaser of tha Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sdle of such Property,

EXPENDITURES 8Y LENDER. it Grantor fails to compiy_ with any provision of thia Mortgage, or i any action or
roceeding |8 commenced that would materially atfec’ Lender's interests in the Froperty, Lender on Grantor's
ehalf may, but shail nct ba required to, take any action that Lender deems apﬁroprtatq. ny amount that Lender

expends 0 80 Going will bear interest at the rate provided for in the Note from the daie incurred or paid by Lender

to the date of repayment by Grantor. Alf such expenses, at Lender’s option, will (a) be payable on demand, (b)
te addod to the balance of the Note and be apportione among and be payable with any installment payments to
bacome due during either (1} the term of any applicable insurance paolicy or (i) the remaining term of the Note, of
{c) be treated as a balloon payment which will be due and payable ut the Note's maturity. This Mortgage also will
secure payment of thase amounis. The rights provided for In this paragraph shall be 1 addition to any other
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£ rights or any renediss to which Londer may be entitled on accaunt of the default. Any such action by Lender
b rs;hgll not be construed as curing the defaull so as 1o bar Lender from any remady that it otherwise would have
" ad.

P j—

,\gnffmmw. DEFENSE OF TITLE. The following provisions relating to ownerstilp of the Property are a past of this
j ortgage.

Title. Grantor warrants that. (a) Granlor holde good and markotable titie of record to the Property In foe

i sinipln, free and cloar of all Hens and encumbrances othar than thoug set forth in tho Roal Proporty dedcription

N orin an?r litle ingurance policy, title report, o fingl tile eplnion Issuod In favor of, and acceple! by, Lender in

B connection with this Mortgage, and (h) Grantor has the full right, pawer, and authorlty to execute and dalivar
this Monigage (o Lender,

Defenge of Title. Subject to the oxcejption In the paragraph abova, Grantor warrants and wilt forover dofend
the title to the Propeny againal the lawful clalms of all pereons. in the ovant any ac’lgn or procaeding s
commanced that questions Grantor's titie ¢r the intorast of Lender under this Morma?a. Gramor ahall defend
the acticn at Grantor's expense,  Grantor may be tha nominal party in such procesding, but Lender shall be
antitind to gar*:clpate in the proceeding and to La represanted In tha proceoding by counsel of Lender's own
cholca, and Graznr will deliver, or causs to be delivered, to Lender auch Instruments ae Laendar may raquest
from time to time 0 permit auch parlicipaiton,

Compliance With Lav:a.  Grantor warrants that tho Property and Grantor's use of the Property complins with
afl existing applicabld lnwa, ordinancas, and regulations of governmental authorltias.

CONDEMNATION. The failluwing nrovisions relating to cendemnation of the Property are a part of this Morigage.

Apglica!ion of Net Procaetis. |f alt or any pan of tho Proporty is condemned by eminant domsin procoadlngs
of by any procesding or puriinase In fleu of condamnation, Lander mily at ita elaction require that all or aty
tion of the net proceeds of the award be applied to the indabtedndss or the rapalr ar rastoratlon of the
roparly.  The nel proceeds of <n% award shall mean the award after payment of all reasonable cogls,
axpenses, and attornays’ fess incurred Ly L.ender in connaction with the condemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly tako such steps s may be necessary to defend thu aclion and obtaln the award.
Grariwr may be the nominal party in such p'ozecding, but Lander shall be enlitled to paricipate In the
proceeding &nd to be rapresented i the pracesaing by counsal of its own choice, and Grantor will deliver or
caut?e: |ouba delivered to Lender such Instruimen's ag.may ba requested by it from time 10 time to permit such
participation,

IMPOSITIOM OF TAXES, FEES AND CHARGES 8Y GUVZRNMENTAL AUTHORITIES. The following provisions
reiating to governmental iaxas, fees and charges are a pan Si1..nls Morigage:

Current Taxss, Feaa and Charges, Upon request by Leaver, Grantor shall exocute such documents in
addition to this Mort&age and take whatovar other action 17 rofjuestod by Lendor fo porisct and continue
Lender's lien on the Real Property, Grantor shall reimburga Lunaes for all laxes, as described below, togethor
with all expenses incurred In recording, perfecling or continuliiy this Maortgage, Including without limitation all
taxes, feas, documentary stamps, and other charges for racording oi rag.atering this Mortgage.

YTaxea, The fol#owinfl ghall constitute taxes 1o which this section appllze: (@) & spocihic tax upon this type of

Monﬁage or upon all or any part of the Indebtednass secyred by thia Mengroe; (b) u speciiic tax on Grantor

which Grantor Is authorized or required to deduct from paymenis on the Indetitndness socured by this ype of

Mongaﬂa; {c} a tax on this ype 0 Mort?aga chargeabla against the Lander o the hokier of the Note; and %i}

aG BD?C ic tax on gl or any pontion af the Indebledness or on payments of priacipal and imerest made by
rantor.

Subsequenl Taxes. It any tax to which this saction _applive is enacted subseyuert 40 tha date of this
Mortgage, this event shail have the same effect as an Event of Dofault fas defined belov., -and Lendar may
exercise any or all of its avallable ramedies for an Evem of Defauh as provided below ariees Grantor eliher
[a: pays the tax before it becomes delinquent, of ’b} contests the tax as gmvhiod above in the Taxes and

lens section and daposits with Lander cash or a sulticlont curporatn surety dond or other securiy satislactory

te Lander, va
SECURITY AGHEEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as a %
security agraernent are a part of this Mortgage. R

Security Agreemenl. This instrument shall constitute a secuma‘1 aQraament 10 the oxt?m any of the Proporty "¢
constitutes lixtures or oma‘r)gersonal property, and Lander shall have all of the rights of a sacured party under 1
the Unilorm Commerzial Code as amended from time to time. W

Security Intereat, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requaested by Lender to pﬂrteft arxl continue Lender's security intarest [n the Rants and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorlzation from Gramor, file executed counterparis, coples ar reproductions of this
Mortgage as & {inancing statement. Grantor shall relmbursa Lendar for all expanses Incurred In perfecting or
conlinuing this security interast. Upon delaull, Grantor shall assembla tha Personal PropenY in & manner and
at & place reasonably conventent 10 Granlor and Lender and make it avallable to Lender within three {3) days
alter receipt of writton demand from Lender.

Addresaes. The mailin? dddressas of Grantar {debtoi) and Lender {secured pany), from which informution
concerning the sacurity interest granted by this Mortgage may be obtalned {oach as raquired by the Uniform

Commevcial Code), are as stated tn the first page ¢f this Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relaling to funher assurences and
aitorney-I"-fact are 2 part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, axecute
und deliver, or will cause 1o be made, execuled or dellvered, to Lender or to Lender's designee, and whan
requestod by Lendor, csuse 1o be filed, recorded, refiled, or rerecorded, ag the case may be, al such limes
and in such oflices and places as Lender may deem appropriate, any and ail such mortgagas, deede of trust,
securlly deeds, sacurity agreements, financing stalements, contipuation statements, instruments of further
assurance, certilicales, and other documents ag may. In the sole opinion of lLender, be necessary or desiradlg
In orgar to effecruate, complete, perfest, conilnue, or preserve (a) the cbligations of Granter under the Nole,
this Morigaga, and the Related Oocurenie, and (D) tha itens and security Interasla created by this Mortgage
a9 fhat and prior llens on the Properly, whether now owned or hareafier acquired by Grantor,  Unless
prohitsted by law or agresd to the contrary by Lendsr In wrlting, Grantor st all reimburse Lender for all coyis
and expensas Incurred in conneaction with the matiers referred to in this paragruph,

Aftornay-in-Fact. 1t Grantor falis to do any of the thinge referred 10 in the preceding paragraph, Lander nay
do 8o for nag In the name of Grantor anu at Grantor's expense. For such purposes, Grantor hershy
irrevocably appoiints Lendor as Grantor's atiorney-In-fact for the purpose of making, executing, delivermi;,
filng, recording,and doing all other things as may he necessary or desirable, in Lender's sol@ opinion, 0
accomplish the ynedors reierred to In the preceding paragraph.

FULL PERFORMANCc. ¢ Crantor pays all the Indebtedness when cue, and otherwise performs all the obligations
imposad upon Grantor under this Mortgape, Lender shail execute and deliver to Grantor a sultable satisfactor ¢f
this Mongage and sultable” staisments of termination of any financing statement on file evldencinf; l.ender's
security Intarest in the Rerite end the Personal Properdy. Granior will pay, if perraitted by applicable law, any
reasonabie 1armination fee as uetermined by Lender from 1ima {0 time. (f, Rowever, payment is made by Granlor,
whether voluntarily or otherwlse, or by cuarantor or by any third panty, on the Indebtodness and thereafter Lendar
In torced 1o remit the amount of that paymert ‘a) to Grantor's trustee in bankruptcy of 10 any sirdlar person under
eny federal or state bankrupicy law or |ayv (o7 the reliaf of debters, (b) by reason of any judgment, decree or oroer
of any court or adminisirative body havinp jurlagiction over Lender or any of Lender's propiity, or {c) by reason ol
any sottlement or compromise of any ¢la'm made by Lendar with any claimant (including withou: limilation
Grantor), the Indebtedness shall ba considerer unpsid for the purpose of enforcement of this Montgage and this
Mortgage shall continue to be effsctive or 2hei _ba reinsialed, as the case may be, notwithstancding any
cancallation of this Mortgage or of any note or other indrument or agreement avidencing the Indebledness and the
Sroperty will continus 10 secure the amount repald or recovered ic the same extent as if that amount never hull
haen ori;linany recelved by Lender, and Grantor sha't be beund by any judgment, decree, order, settiement ¢r
compromise relating to the Indebtedness or to this Morigr.ge.

DEFAULT. Each of the following, at the option of Lender, &hzil.conatitule an event of default {("Event of Defautt™)
under this Morigags:

Default on indetednass. Fallure of Grantor to make any pasrent when due on the Indebledness.

Default on Other Payments, Failure of Grantor within the time-vaquired by this Mortpage to make ary
paynﬁem for taxes of insurance, of any other payment necessary (0 pievent filing of of to effect discharge
any lien, .

Compilance Defauit, Fallura of Grantor to comply_wiih any other tenie,-ohligation, covenant or conditicn
contalned in this Morgage, the Note or in any of the Related Documents.

False Sialements, Any warranty, representation or statement made or furnishiito Lender by or on behaif if
Grantor under this Morigage, the Nota or the Related Documents is false 2; misleading n any materiil
respect, ¢ither now or at the time mads or furnished,

Defective Colisterailzation. This Morigage or any of the Related Documents ceases. e e in full force ard
affect (Including failure of eny collateral documents to creste a valid and perfected seciiity interest or lien) 4t
any time andt for any raason.

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of ( sz.caiver for ary
part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, ot the
commencemant of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Forecinsure, Forfalture, etc. Commencement ot forectosure or forteiture proceedings, whether by juciiclal
proceeding, aeli-help, repossession or any other method, by any creditor of Grantor of by any governmsntal
agency against any of the Property. However, this subsection shall not app!? in the event of a guod faith
dispute by Grantor as to the vaiuditr or reasonabienaas of the claim which Is the basis of the forecloswe or
lorefaitura proceedin%, provided that Grantor gives Lender written notice of such claim and lurnishes reserves
or a surety bond for the ¢laim satistactcry to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwaen
Grantor and Lender that I8 not remedied within' any grace period provided therein, Including without imitation
fr;y agreement concerning any indebtedness or other abiie tion of Grantor to Lender, whether existing now «r
ater.

Evenis Affecting Guarantor. An?( of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becemes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Insecurity. Lender reasonably deems ltself insecure,

RIGHTS AND REMEDIES CN DEFAULT. Upan the occurrence of any Event of Defautt and &t any time thereatler,
Lender, at ity option, may exercise any one or more of the following rights and remedies, in addition to any other
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agreement of the parties as 1o the matters set jorth in this Mortgage. No aiteration of or amendment ta this
ortgage snall ba effective uniess glven In writing and eignad by the party or parties sought 1o be charged or
bound by the alizration or amandment.

: Appiicabie Law. Thias Mortgage hae been deilvered to Lender and accepted by Lendar in the State of
lilinots. This Morigage shall be governud by anrd conatrued in accordance with the taws of the State of
B Minols.

Caption Heagings. Caption headings In this Mortgage are for conveninnce purposes orly and are not to be
used to inler;‘)‘ret or define the prowsg;ns of this Morlgage. purP y

Merger. Thera shall be no merger of the Interest or estate crealed =, taia Mortgage with any o*her interost o
ggtn% gn;no}h& !%rgrperty atr any ime held by or for the benefit of Lender in any capacily, without the written

Muitipie Partizs. All obligations of Grantor under this Mortgage shall be joint and several, and all referances
to Grantor whakl mean each and every Granlor. This means that cach of the persons signing below Is
responsiblo for ~i! obiigations in this Mortgage.

Sevarability. 11 8 court of competent jurisdiction finda any{ provision of this Motgage to be invalid or
unenorceable as ' any person or circumstance, such finding shall not rendor that provision invaild or
unenforceable as 1G-asy other persons or clrcumstances. |f feasilie, any such aMending provision shall be
deemed to be modified io-be within the fimits of onforceabilly or validity, howover, if the oltanding provision
cannal be so madilied, i shel) be siricken and ali other provisions of this Mortgage in all ather respects ehall
remain valtid and enlorceaule..

Successcre and Assigna. Subjevt o the (imitations stated In this Mongage on transfar of Grantor's Interost
this Monpgage shall bu binding wpein and Inure o tho benefit of the partlos, thelr successors and assigns. i
ownership of the Properly becomes veaiod In a person other than Grantor, Lendor, without nofice to Grantor
may deal with Grantor's successors wih_reference 1o this Mortgage ard the Indobtedneas by way ol
gurF%%%nce or extension without releasing Grantor from the obligations of this Mortgaga or labllity under the
ndebtedness,

Time is of the Easence. Time Is 07 the eescizaln the patlormancs of this Mortgape.

Walver of Homeslead Exemption. Gran'ar hescoy roleases and waives all rights and banefits of tho
homestead exemption Jaws of the State of Htlinols 18 ¢ al) Indebtedness sacured by 1his Mortpago.

Walvers and Consents, Landor ghall not be deemed Lo have walved any rights under this Mongago for under

the Related Documents) unloss such walver s in writing and signed by Lentdar, No delay or omiggion on the

part of Lender In exorcising any right ahaii oporate as a-waiver of such right or any other right. A waiver by

any pany of & previsian of this Mor gage shall hot constituto.« svalver of or prejudico the party'a right olherwise

to demand strivi compliance with that provision or any othe: provialon, No prior walver by Lender, nor any

&ourse ol dealing betwean Landar &'«f Grantor, shall constitue a walver of any of Lander’s rights or any af
- ranlor's obllc;nnons as to any future transactions. Whonever conuent by Lendar le required in this Mortgage
» the granting ol such consent by Lendar in any instanco shall not tonstiute continulng consont to aubuequen{
' instances whare auch consent 18 required,

BALLOON RIDER. An exhibit, tillod "BALLOON RIDER," is attachod 1o this Mottaege_and by (hls releronce is
;ngcr!‘el al il_‘).artMofnthls Mortgage. just as if ail the provisions, tarma and conditions oi-\ho Exhibit had boaen fully set
orth In this Mortgage

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NO%R7GAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N Y T sea—

CJ?EPH MACDONALD PIEKARZ 4

CLRNELS

" — AT
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rights or remedias provided by law:

Accelerats indebledness, Lender shall have the right at its option without natice to Grantor to declare the
entfr? égt}abtedness immegiataly due and payabls, including any prepaymait penaity which Gramor woula be
required 1o pay.

UCC Remedies. With respect to all or anr nait of tha Personal Propenty, Lender shall have all the nghts and
remodies of a secured party under the Uniform Commarcial Code.

Coliect Rents. Lender ghall have the right, without notice io Grantor, to fake possession of the Propert and
collect the Ranta, including amounts past due and unpald, and apply the net proceeds, over ¢énd iDove
Lender's costs, againel the Indebladness. in furtherance of this right, Lender may requira any tenait or siher
usar of the Pro nr 10 make payments of sent or use fees directly to Lender. (1 the Rents are ccliactind by
Lender, then Granlor itrevocab!t' designates Lender as Granlor's attornsy-in-fact to endoree irgiruments
zaceived In payment thereof in the name of Grantor and to negotlate the same and collect the proceeds,
Pavcmenls by tenania or other usars 10 Lander in response to l.encer's demand shall satlsfy the qbligationa for
which the pavments are made, whaether or nct any prope! yrounds for the demand existed. Lender may
exercise 18 7igh's under this subparagraph either in person, Dy agent, or through a receiver.

Morigages in Pas=easion. Lander shall have the right to be PI&CQG as mengages in possessicn or e have a
receivar appointed 1) take poasession of all or any part of the Properiy, with the pawer to protect ind preserve
the Property, (o opeiebs the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the procweds over and above the cos! of the racelverehip, against the Indebiedness. The
morigagea In Pﬂﬁnesmgu o1 racalver ma¥' sarva without bond if pormitted by law. Lender's right to the
apJ)o niment of a racelvar shall exisl whether or nol the apﬁarent value of the Properly waceeds tha
in g}hiodness by a substaniini cmount. Employment by Lender shall not disqualify & pa:son from serving as a
recelver.

Judiglal Foreclosure. Lendar razy chiain a judicial decree foreclosing Grantor's interast in all o1 any part of
the Proparty.

Deficiancy Judgmenl. |f permitted by acplicable taw, Lender may obtain a e{uggmant for any qeficiency
remaining in the Indebledness due to Leideér afer application of ali anounts recelved from the exercise of 1he
fighte provided in this saction.

Other Ramaedies. Lencer shall havn alt other 7ights and remadies provided in this Mortgage or the Noie
avgllable at iaw or in equity.

Sale of the Property. To the extent permitted by anplicable law, Grantor hereb{ waives any and il right 1o
have the property marghalled. In exerctsing its righty and remecies, Lendes shall be free to sall ali or any part
of the Property togethar or aeparalaly, in one sale or by serarate sales. Lender ghall be entitlad to bid at ary
public sals on all or any portion of thg Property.

Notice of Sale. Lancer shall glve Grantor reasnnable nollce of the time and place of any public sale of the

Parsonal Proporty or of the time after which any private aaie o7 ather intended dispesition of tha Persoral

&ropﬂ.;ty I8 5? be Irl?ade. Reasonable notice ehall mean noticy giver at least tan (10) days before the time of
a sale or dlaposliion.

Walver; Etaction of Remedica. A walver by any parly of 2 breach ¢t rovision of this Mongaga shall nct
canatitute a walver of or projudice the party s rights otharwise to demard eirict comoiiance with thal provieion
o any other provision, Elec\ign by Lendes 10 pursue any remedy shad nt exclude pursult of anx other
remady, and an alection to make exponditures or take action 1o peiform an obligation of Granlor under this
Morigage aftar fallure of Grantor to perform shall not affect Lender’s right to deciare a defauit and exercise s
romadiegn undar thia Motgage.

Attornays’' Fess; Expenses. il Lender instilutes any eult or action to anforce ey ol the termia of this
Morl%n @, Lender shali ba entitlod 1o recover guch sum as the counl may aﬂludge reqatonable ag atornays’
faan at irlat and on any appes!. Whether or not any count action is lnvolved, ail reas naols 2xpenast ncurrod
by Lender that in Lénder's opinlon are necossary at any tme for the protection of (ts interest or tha
anfarcemant of ity righta shall hocome & part of the Indebtodness payabie on demard and snal bear interest
from the date of expenditure unth repak! at the rate piovided for in the Note. Expensas covered by thin
Paragruph inctuda, without timitation, however subject to any lirits under appiicable law, l.ander's attorroys’
ave ang Lender's legal experises whether or not thera I3 & lawsult, including attorneys’ faes for b::mkrup(cy
praceedings (including offons to modify or vacala any automatic stay of injunctiung appeais and gny
antlcllua! post-judpment collection sarvices, the coat of searching records, obtaining 4 le repons iincluding
{ore; e rapofis), surveyors' reportd, and gppraisal (ces, and (ia Insurance, "0 the extent pennitte ! by
applicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR ARD OTHER PARTIES. Any notice under thia Mongaga. including without limitation an

notica of default and any notiog of sale 1o Greuitor, shall be in writing, ma" be be sent by telefacsimiie, and shall
be effectiva whon actually delivered, or when deposited with a nationally recognized overnight courier, ar, i
malied, shall be deamen ettective when daposited In tha Unlted Staler mall first class, centified or registarad mall,
postage prapeid, dirsoted 10 the addresses shown near the baginning of this Morigage. Any party may changa Hs
addrass for notices under ihis Mortguge by giving forinal written notice 1o the cther panics, spec) 1{ng tiat the
Furpauu of the natica is to change the parly'a address. All coples of notices of foreciosure from the hoider of any
lan waich has prionty over thin Morigage shall be gent to Lender'a adiress, as shown near the beginning of thia
Mortgaga. For nolice purposes, Grantor agroes to keep Lender infarmed at all times of Grantor's current adiress.

MISCELLANEOUS PROVISIONS, The taliowing miscellanagus provisions are a part of this Morigage:
Amendments. This Mongage, logether with any Related Documents, constitut3s the entire understanding ani!




Page ¢

UNOFFJCIAL COPY

08-29-1906
{Continued)

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \_ﬂc&ﬂ y7r. )
5 } P 1)
(/I{Lﬂ-!t,z )
persanally appeared JOSEPH MACDONALD PIEKARZAdE

Or. this day beforg me, the undersigned Notary Public,
M, to me known fo be the Indjyidualp described in and whe oxecuted the Mortgage, and
acknowiadged that fhey signed the Mongags as oav irea and voluntary act and deed, for the uses and purposes

therein mentioned. % G\ 1) ’7fe per SN

Given under my hanc andCof;'l}gq al this __cQCf _dayo! __ﬂ-U-Qrd_mf- s 19 _JZA?.

. ‘o i }' f
BY..s Li (’,gg MG ST ,L(,,-é,é,(/ Residing &l _
- /

COUNTY OF

w(.' ¥y .
Ketary Public ln)and for the Gtz of ___g;é(,é.wtaﬁ‘@
Lo ~ORFICIAL SHAL"
i | ,
My commission expires 1O 'L’\ ‘_,:K_ MARGARE{%&%}EMF‘E}D
My Comuniesion Exgliws 10-083

-
B 200N

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.2z} 1996 CFl ProServices, tnc. All rights reserved.

PL~-GO3 PIEKARZ.LN R1.0OVL]

G4 THRND
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$447,700.00 | 08-29-1996 | 09-01-2003 agaa |

Wt e rprn oy

b, Ralorancos in iny shadod siaa ara for Londor's use onty and do not imil the appllcnbinw of thiig dacumonl lo any paf!iculur ioan of Ham,

’ﬂarrower- JOSEPH  MACDONALD  PIEKARZ (asn:  Lendsr:  Amaerican National Bank & Truat Co. of Chicago
) 351-40-1201} Chicago

SORRNCEON RN MR N TN Lafialle Sirsal

o 1563 W, JACKSON BOULEVARD Chicago, IL S0k

CHICAGO, iL 80406

ey ~

This BALLOON RIDER s attachad 1o and by (his reference !a mada a parf of each Destt of Trust or Martgepe, dafed Auguat 29, 1988, and
oxeculed In connaction will: & iosn or othar financial accommodations delween Amatican National Bank & Trust Co, of Chicago md JOSEPH

MACUONALD PIEXAR RS

THIS LOAN IS PAYAGLE IN FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAM AND UNPAID
INTEREST THEN DuUg.~ THME LENDER IS UNDER NO OBLIGATION TG REFINANCE THE LOAN AT THAT TIME. YOU WiLL, THEREFORE, BE
REQUIRED TO MANE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY DWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENCER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. (F YOL) REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY gg’:;lﬂ: OR AL OF THE £4O3ING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN ¥ YOU HAVE ORTAINED REFINANCING FROQM
THE € LENDER.

THIS BALLOGN RIDER 18 EXECUTED Uy} AUBLUST 29, 1944,
BOAROWER:

IR\ D
(a%:\mt;ucooxun FIEKARZ “3\) (o “TERAEIA

LERQER:

Natlonst Bank & Trust Co. of Cirlcago

rer fakom,

vo— &A%
LASE Y FRO, Rag. U.9. PRl & T.M. O, Var. 0,22 (0} 1903 CF| ProSarvienn, Jnn. AT Fighis reservan. i .00 FIEKARZ LN R1.OVL)

aenThENT
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