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MORTGAGE 7 L
1996 . The morigagor is J(S r ’D

THIS MORTGAGE #Security instrument’) Is givenon  September 3,
Gordon J.R. Clarksor and Alison J. Clarkson, Husbhand and Wife

("Borrower”). Thig Security Instrument is givento LaSalle dank, F.S.B.
, which is erganized and

axisting under the laws of the Lnitzd States of America , &nd whose address |s

4242 N. Harlem Ave., Norridge, IL 60634
("Lender’). Borrower owes Lender the princlpa) sam of Two Hundred Eight Thousand Seven

Hundred Doliars and no/100 Dollars
{L.S. $208,700.00 ). This debt is evidenced ov Borrownr's note dated the same date as this
Security Instrument ("Ncte”), which provides for monthly ppyments, with the iull dabi, ¥ net paid carller, due
and payable on October 1, 2026 . This Seciviy Inatrument secures to Londer (a) the
ropayment of tho dudt evidenced by the Note, with interest, an:i.zil ronewals, extensions and modifications
of the Note; (b) the payment of ali other surns, with interost, adverced under paragraph 7 to profect the
sacurity of this Security Instrument; and (¢} the performance of Rornwar'a covenants and agresments
under this Security instrument and the Note. For this purposse, Borrowe: G2a3 hereby mortgage, grant and
convey to Lender the toliowing described nroperty losatod In  Copk
PFRT EI"
1o

g R e

13-15-306-057 , 13-15-306-053 .

] 1]
which has the addross of 4502 W. Hutchinson Ave | Chicage
|STREET] {CITY}
llincis 6064 1 ("Proporty Address');
12IP CODE]
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Upon payntent In full of all sums secured by this Sacurity Instrumont, Lendor shall promplly refund to
Borrower any Funds heid by Lander. If, undor paragraph 21, Lender shall acquire or sell tho Property,
Lender, prior to the acquiskion or sale of the Praperty, shall apply any Funds held by Lender at the tlme of
acquisition or sale as a credit against the sums secured by this Socurlty Instrument.

3. Application of Payments. Unless applicatle law provides otherwise, afi payments recelved by
Lender under paragraphs 1 and 2 shail be applled: first, 10 any prepayment charges dus undar the Note;
second, to amounts payable under paragraph 2; third, to intergst due; fourth, 10 principal due; and last, 10
any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assassmonis, charges, fines and impasitlans
atributabis 1o the Proparty which may atiain priority over this Security Instrument, and leasehcld payments
or ground rentz. If any. Borrower shall pay these abligations in the manner provided I paragraph 2, or it
not Fald in thavmanner, Borrower shall pay them on time directly to the person owed paymant. Borrowor
shall promptly tiish te Lender all notices of amounts to be paid under thia paragraph. i Borrower makes
thase payments dirsctly, Borrower shall promplly turnish to Lender recelpts avidencing the payments.

Borrower shall preinptiy discharge any Hen which has pricrily over this Security Instrument unless
Borrower: {a) agrees In writ'no ta the payment of the obligation sacured by the flen in a mannar accaptable
to Lender; (b) contests i good lalth 1ha fien hy, or defands against enforcemant of the hen in, lagal
procaadings which In the Lender's &pinion operata to provent the anfurcement of the ilen; or P SACUTOS
krom the holder of tha lien an agieoment satisfactery to Lender subordinating the llen to this Security
Instrument. It Lender determines tha. any part of the Property s subject to a len which may ettain priority
ovér this Secunty Instrument, Lander iy pive Borrower a natice kentifylng tho lien. Borrower sholl satfsty
the llen or take one or mo‘a of the actions ¢4l forth above within 10 days of the giving of notica,

5. Hazard or Properly Insurance. Borriawer shall keep the imipravements now existir g ar hereatter
erected on the Property insured against loas by fira, hazards included within the term “exterkled coverage”
and any other hazards, incluging floods or flooding, f5r which Lender requires insurance. This Insiyrance
shall be maimalned In tha amounts and for the parials that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower s:Ctact 1o Lender's approval which shall not be
unreasonably withheld. f Borrower falls to maintaln cove.are <lescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prapety' in accordance with paragraph 7.

All insurance policles and renewals shall be accepiable to Lender and shall include a standed
rnongage clause, tendor shall have the right to hald tha policies anc. ranewals, It Lendsr requires, Borrower
shall promptly give to Lender alf racalpts of pald premiums and rerews) notices. In the evont of logs,
dorrower shall give prompt notice to tha insuranceo carrier and Lender. Leras, may make proof of loss if
not made pramptly by Borrower.

Unless Lender and Borrowar otherwise agree In wrlting, insurance prozusds shall be appiled to
rastoration or repair of the Propenty damagend, If the restoration or repalr Is ecoromically faasibie and
Lender's security is not lessened. ) tha rastoration or rapair Is not economically lesviole or Lander's
security would be lessened, the [nsurance procentis shall bo appiled to the sums secursd oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Barrowar abanaci ihe Property,
or does not answer within 30 days a notice trom Lender that the insurance carrler has offarar i sattle a
claim, then Lender imay collect the insurance proceads. Lender may use the procaeds to rapair or rostore
the Property or 1¢ pay sums sacursd by this Security Instrument, whether or not then dus. The J0-day
pericd will bagin when the hotlce Is given,

Uniess Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall
not axtend or pastpone the dus date of the montihly payments refarred to in paragraphs 1 and 2 or change
the amount of the paymems. if under paragraph 21 tha Property is acqulred by Lendar, Borrower's right to
any insurance policies and praceeds resulting from damage to the Property prior ta the acquisition shall
nass to Londer to the oxtent of the suma secured by this Security Instrument Immediately prior to the
acquisition.
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10. Condemnation. The pruceecs of any awerd or clalim for damages, diract or conssquontial, in
connection with any condemnation or ¢ ther taking of ﬁnr part ol tho Property, or lor conveyance In lleu of
condaemnation, aro heraby asskgnad anil shall he paid to Londer.

In the evant of a totnl taking of the Proporty, the procawds shall bo appiied to the sums aecunixd by this
Security Instrumany, whether or not than due, with any oxcess pald 19 Borrower. In the avent of a partipl
taking af the Property In which the falr murket vaine of the Proguny iImmediataly Hefore the taking ls aguu
to or greater than the amount of the sums secured by this Securlly Ingtrument immadlately boloro the
taking, unless Borrower and lender otherwlse agreo In errln(lp. iho sums secirod by this Securlty
instrument shall ba reduced by the amount of the proceads multiplied by the following fraction. (a} the total
amount of the sums secured immediatoly before the taking, divided by (b} the falr merket value of the
Praperty Immadiataly bolore the 1aking. Any batance shall be pald 10 Borrowwr. In the ovamt of n partiaf
taiiisg of the Prapenty In which the falr marke! value of the Proporty Immetlintely betore the 1aking is less
than the amounl of the sums securad immediately bolora tho taking, unless Borrowor and Lander
otherwise agroe In ‘writing or timass applicable law otherwise providag, the proceuds shafl bo sptiied to the
sums secured by this Securlty Instrumant whethor or not tho sums ara then dup.

if the Propeny s abanstoned by Borrower, or if, alter notice by Londer to Borrower that the condemnor
affers to make an awarc or sattie a cloim for damages, Borrower falls to respond 1o Lendur within 30 days
atter tho deto the rotlce 1s/givan, Lender is authorized to collect and apply tho procedds, at its option,
alther to &ustomtlon or ropalr of e Praperty or i0 tho sums securad by this Soctirity Instrumont, whether or
not than ds.

Unless Lendar and Borrowaer otnarwloe agree In writing, any application of procesds to principal shall
not extond or postpons the dus date u!-tbs-manthiy payments relerred 10 In paragraphs 1 and 2 or change
the amount of such payments.

11. Barrowsr Notl Released; Forbeara’«we By Lender Not a Waiver, Extonsion of the time jor
paymant or modification of amonization of the sum7 secured by this Security Instrument gramted by Lendur
to any succossor in intorost of Borrower shall not Loerate 10 release the Habliity of the orkginal Borrower or
Borrower's successors in interest. Londer shall not Le .equirad 10 commence proceadings against any
successor in interest or rafusa o extend time for payment-or othorwise modily amortization of the sums
secured by this Sacurity Instrumant by reasan of any demurd rwde oy the original Barrower or Borrower's
SUCCHS80rs In interast. Any farbearance by Lender In exerclsing any right or ramedy shall not be & waiver of
or praciudse the exerclse of any right or romady.

12. Succoeasors and Assigns Bound; Joint and Several Liabhtv; Co-signers.  Tha covenants and
agreaments of this Securlty Instrumenl shaill bind and banofit the successors and asalgns of Lendar and
Borrower, subject ta the provisions ot paragraph 17, Borrowst's covenarie aivi egrooments ahall ba jolnt
amj several. Any Borrower wha co-signa this Sacurity wstrument but dose uut @xecuto the Note: (a)
co gigning this Securfty Instrumaent cnly 10 mortgagae, grant and convey that Eoirower's interest in the
Praperty under the tarms ol this Securty Instrument; (b) Is not personally olsigatea.to pay the sums
socurad by this Securlty Instrumant; and () agreos that Lender and any other Borrov er mar agres to
extand, madity, forbear or make any accommodations with regard 3o the terms of this Secivity Instrument
or the Note without that Borrawar's consent. -

13. Loan Charges. if the ioan socured by this Security Instrument 18 sublact 10 a taw which sets
maximum loan charges, and that law s finally Interpreted so thut the nterest or other loan charjes
coliected or to be collecied In connection with the Joan oxcead the parmilied fimits, then: (a) any such foan
charge shall be reduced by the amount necessary ta reduce the charge to the permitted limi; and (b} any
sums aiready collected from Borrower which exceeded permitted linlts will be refunded to Borrower,
Lender may choose to make this refund by redicing the principal owed undar the Note or by making &
direct payment to Borrowor. If a rofund reduces principal, the reduction wil be treated a3 a partial
prepayment without any prepayment ciarge under the Nota,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6,40
ISC/CMDTIL/ /6894 /3014{0900)-L PAGE 5 OF 8
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Substances that are genaralty recognlzed 10 be appropriate to normal residentlal uses and to mainenance
of the Property.

Borrower shall promptly give Loncter written notlce of any investigation, claim, demand, lawsult or uther
action by any governmental or regulatory agency or privata party hwolving the Property and any
Hazardcus Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower laarmns,
o7 Is notifled by any govarnmental or ragulatory authorily, that any romoval or other remediaticn of any
Hazardous Substance affecting the Property la nocesseiy, Borrowar shall promptly take all nocessary
remedial actlons in accordance with Enviranmental Law.

As used In (hls paragraph 20, "Hazardous Substances” are those substances defined as toxic o
hazardous substances by Environmantal Law and the following substances: gasoline, kerosere, other
flammabte r toxic petroleurn products, toxic pesticides and horbicides, volatilo sciverts, matorials
conlaining astastos or iormaldehYde‘ and radloactive matorlals. As used In this paragraph 20,
“Environmental Law’ means loderal laws and tnws ¢of the Jurisdiction whare tho Property is located thal
yolate 1o health, saisiy or anwlronmantal protection.

NON-UNIFORM COYENANTS. Sorrower and Londer further covenant ang agrae as follows;

2+, Accaleratic.t; Resnudies. Lender shall give notice to Borrowaer piior to acceleration following
Borrower's breach ¢! any-covenanl or agreement In this Socurily Instrument (but not prior 1o
acceleration under paragrap!i 17_untess spplicablo law provides otherwise). The notice shail
specity: (a) the default; (b) the a~tion required 10 cure the default; (c) a date, not less than 30 days
from the date the notice is given to Zor;ower, by which the default must ba cured; and {d) that failure
to cur tho defsiult on or bafore the t'ste 2oacliiad In the notlco may reault [n acceleration of the sums
ascured by this Security Instrumant, foracinsure by judiciel proceeding and sale of the Property. The
notice shall turther inform Borrower of the r.9%it to reinstate atter accelerstion and the right to assert
In tha forectosure procesding the non-exiviince of a default or any othor defanoe of Sorrower lo
accelarxtion and foreciosure. H tho default [s no cured on or before the date apecitied in the notice,
Lender t Its option may reguire Immediate Zuymsnt In {ull of all sums secured by thia Securlty
instrument without further demand and may (oruriose this Securiy Instrement by judicial
proceeding. Lender shall be entitled to collect all @y7enses Incurred i pursuing the remedies
arovided In this paragraph 21, Including, but not limitec to, rsasonable attorneys' tees and costs of
tile evidence.

22. Release. Upon payment of all sums secured by this Security Instrumont, Lendor shall release
this Sucurlty Instrument without cherge to Borrower. Borrower shall pav oy mcozdation costs.

23. Waiver of Homestead. Borrowar walves all right of homestead cxeription in the Froporty.

24. Riders 10 thia Sacurity Instrumant. If one or moro riders are oxecutod by Borrower and recordod
togethor with thls Security Instrumont, the covanants and agroemonts of eazn auch rider ghall ho
Incorporated Into and shall amend and supplemont 1fe covenanis and tgroemants of this Socurity
instrument as if the ridar(s) were a part of thia Security Instrumant. {Chock apphunblo voxes)!

Uﬁ] Agjustablo Rate Rider ] Condomirhum Rider H 1--4 Famlly Rider
|| Graduated Payment Rider X Pianned unt Davelopment Rider |} Biwaakly Paymont Riklor
i | Balloon Rider [l Aats Improvement Rider ! ] Secomd Home Rider
|} Otherts) [specity] |1 tHDA Ridar
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 5014  6/05
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FIXED/ADJUSTABLE RATE RIDER

:"

= {1 Year Treasury indax—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ls made thls  3rd dayof  September, 1996 , and
Is incorporated Into and shall be deemed o amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Securlty Instrumant”) of the same dae given by the underalgned {the "Borrower’) to
sacure Borrower's Fixed/Adjustabla Rata Note (the "Note"} 1o LaSaile Bank, F.S.8. (
the
"Lender’) of the same date and covering the property described in the Security Instrument and focated at:

4502 W. Hutchinson Ave,Chicago, Il 6064}
{Property Address)

THE NOVF ?ROVIDES FOR A CHANGE IN THE BORROWER'S FINED INTEREST PBATE
TO AN AULJOSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS. i additlon to the covenants and egroements mads in the Security
instrument, Borrower and Lender furt*iwy covenant and agree as foltows:

A, ADJUSTABLE RATE AND MON THLY PAYMENY CHANGES

The Note provides for an initlal fixecintarest rate of 8, 125C % The Note aiso provides for a
change In the Initial fixed rate to an adjustaal: Faerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Initlal Exed interest rate | will pay will chor'gr to an ndiustable lnterest rate on the firat day of
October, 2001 , and the adjustable interest rate’l wil £-.y may change on that day every 12th
month therenfter. The date on which my inltial fixed interes! ra’a changes to an adjustable Interest fate, and
aach date on which my adjustable Intarest rate could change, s Called a "Change Dato.”

(B) The index

Beginning with the first Change Date, my adjustable Interost rate it be based on an index. The
“Index” Is the weokly average ylold on United States Treastry securtiee s-qusted 1o a constant raturlly of |
year. as made avallable by the Federal Reserve Board. The most recent Ladex figure avalleble as of the
rfate 45 days belore each Change Oate is calied the "Current Index.”

If the Index s no langer avallabl: the Note Holdar will choose a now Irwlex that s based upon
comparable information. The Note Hakier will give me notice of this cholce.

(C) Caiculation of Changes

Betore ezch Change Date, the Nate Holder will caluuiate my r..w interast rate by aoclng Two and
Three / Quarters percentage points {  2,7500 %) tatns Current Index,
The Note Holder will thon round the tesult of this addition 1o the nearosl one-oighth of 03a narcentage

pint {0.125%). Subject to the limits stated in Section 4(D) below, this roundod amount will by my new
intorast rate untll the next Change Data.

The Mote Holder will than determing the amaount of tho monthly payment that would be sufficlent to
repay the unpaid principal that | am expacted to owe at the Chainge ate In full on the Maturity Date at my
new intorest rate in substentlally equal payments. Tha result of thig calculation will be the naw amount of
my monthly paymant,

{D) Limits on Interast Rate Changes

The interest rate | am reqilred to pay al tho st Change Date wilt not bo grepter than  §0,125¢ %
arlessthan  R,1250  %. Thereafter, my adjustable Interost rato will naver be Incransed or decronsad
an any single Change Date by more than two percentage points (2.0%) from the rato of intarast ! have bean

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-SIngie Famiiy-FNMA Unlform Instrument
ISC/CRID**/ /0185 /3182(0594) L. Page 1 ol 3 Farm 3182 B/94
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it Landar exerciges the option 1o redquire ‘mmediate payment In full, Lander shall give
Borrowor notice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notlce Is dellvered or malled within which Borrawer must pay ail sums secured by
this Securlty instrument. If Borrower falls to pay these suma prior to the oxpiration of this period,
Leader may invoke any remedias permittad by this Security Instrument without further notice or
damand on Borrower.

BY SIGNING BELOW, Borrower accepts and agroes to the torms and covonants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

ek FRAB)A o

GDl“ m J R. Clarksun -Borrower

L.L?m m.(_ﬂww Mo (S08)
A son J. Clarg Borrower

(Seal}
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singlo Family-FNMA Uniform instrument
t1SC/CRID**//0195/3182/0594)-L. Page 3 of 3 Form 3182 G/04




UNOFFICIAL COPY




i

UNOFFICIAL COPY

St ARERICAN TITLE order #(CL 1670 K0 Aob 2.

‘
]

aP# CLARKS, 4391632 LN# 4391632
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIY DEVELOPMENT RIDER is roacia this  Ird  duy ol September, 1996 ,
and Is incorporated Into and stull be deemod to amund and supplement the Mortgage, Daed of Trust or
Securlty Doed (the 'Securlly instrument’) of the same date, given by the underaigned (tho "Borrowar’) to
gorura Borrowor's Note 1o LaSalle Bank, F.S.B.

{the "Lendnr) of the same date and covering tho Proporty doscribied in the Sacurly Instrument end located

at;
4502 ¥. Huichinson Ave,Chlcago, IL 60641
[PROPERTY ADDRESS]

The Property incitedes, but ks not iimiled to, a parce! of land Improved with a dwalling, together with othar
such parcels and cznaln common areas and faciitles, as doscdbod

in {the "Daclaration”}. The Froperty ia a part of a ptannod unit dovelaprmont known as

[NAME OF PLANNED UNIT DEVELOPMENT}

{the "FUD"). The Property also includes Braownr's Intarast in the homoaownors association or aquivatent
ontity owning or managing the common areas 4 laclities of tha PUD {the "Ownors Association”) and tho
uses, benefits and proceeds of Barrowaer's interost.

PUD COVENANMTS, In addition to the covenants and agreements mado ih the Securlly Instrument,
Borrower and Lender furthar covenant ant! agree ag foiiaws:

A. PUD OCbligations.  Borrower shall perfortn all” of Barrower's obligations undor the PUD's
Constituent Documents. Tho "Constituent Documenis® ara the: (1 Daciaration; (i) antlclas of mcorporation,
trust Instrument or any squivalent documant which creates the Cwnera Aggaciation;, and (il any by-laws or
other rules or reguiations of the Owners Assoclation.  Borrower shall promplly pay, when due, all dues
and assessments imposed pursuant 10 the Constlitent Documents,

8. Hazard Insurance, So long as the Ownorg Assoclation maintams, with a goenerally accepted
insurance carrier, a "master’ or "blanket” policy lnsuring the Property which is-cetislactory to Londer and
which provites theurance coverage in the amounts, for tha parocs, and wpa'ost tho hazards Lender
requires, including fira and hazards Included within the term “extended coverago.* *her:

() Lender wives the provision In Unitorm Covenant 2 for tha monthly paynem to Lander of the
yaarly premmium msialiments for hazard Insurance on the Proparty; and

(i) Borrower’s otligation under Unltorm Covenamt 5 to mainigin hazard insurance creerage on the
Property s deemaed satisfled to the extent thal the required coverage is provided v the Owners
Assactation policy.

Borrower ghall give Lender prompt notice ot any lapse In required hazard insurance coverago provided
by the mastar or tlankst palicy.

It the event of a distiibution of hazard insurance proceeds In lleu of restoration or ropalr folfowing a
luss 1o the Property, or to common areas and fachitles of the PUD, any procesds payabie to Borrower are
hereby assigned and shall be pald to Lender. Lender shall apply the procesds to the sums secured by the
Sacurity Irstrumant, with any exceas paid to Borrower.

C. Pubile Linbility insurance. Borrower shall take such actlons as may be reasonabis 1o insure that
the Owners Association malntaing a public Habitity Insurance policy uccaptable In form, amount, and extont
of coverage to Lender.
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