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MORTGAGE

THIS MORTGAGE ([“Sceuriiyansiroment”) is given on the 3 day of August, 1996,
The morigagor s MICHELLE DEGROOT’, AN UNMARRIED WOMAN

(“Borrower™),
This Security Instruraent is given to CLARK FRANCIAL CORPORATION, A CORPORATION, which i organized
and ¢xisting under the laws of the State of ILLINCIS  and whose address s 1655 NORTH ARLINGTON HEIGHTS,
ILLINGIS, 60004

{“Lender).
Borrower owes Lender the principal sum of ONE NUNDRED SIX THOUSAND FOUR [IUNDRED and
NO/LO-=Dollars (U.S. $ 106,480.00). This debt is evidenced oy Borrower’s note dated the same date as 1his Sceuriiy

Instrument (“Note”), which provides lor monthly payments, with sac full debt, if not paid carlier, duc and payable on
September 1, 2026. This Sccurity Instrument secures 1o Lender: (a) <he. repayment of the debt evidenced by the Note,
with incerest, and all renewals, extensions and modifications of the Note, {h) the payment of wl other sums, with interest,
advanced under paragraph 7 te protect the seeurity of this Sceurity Instrunent; #ad () the perlormance of Borrower's
covenants and agreements under this Security Instrument and the Mote. Forcihis purpose, Borrawer does hereby
morigage, aramt amd convey to Lender the (ollowing deseribed property focated 1 ZOOK County, 1linois:

SEE LEGAL DESCRIPTION ATYACHED HERETO AND MADE A PART HEIREOF

wheen Fus the address of 1414 BED DRIVE,
KNOLLWOOD PALATINE,
o [Stroet) ICity]
flinots bULT (“Property Address”);
{2ip Codo}

ILLINOIS . single Family - Fannle Mae/Freddle Mac UNIFOAM INSTRUMENT  Form 3014 9/90 (Paga 1 af & pages;
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Loan No: (8584316 Data [D: 677

£ Huzard or Property Insuranee, Borrower shall keep the improvements now existing or hercalter crected on
the Property insurcd against Joss by fire, hazards invluded within the term "extended coverage” and any other haeards,
includ ng tloods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the puriods that Lender requires, The insurance currier providing the insurance shall be chosen by Borrower subject
to Lender's aporoval which shudl not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender masy, at Lender's option, odtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policics and rencwals, [F Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and reuewal notices.  n the event of loss, Borrower shall give prompt notice to the
insurenee carrier and Lender. Leader may make prool of loss it not made promptly by Borrower.

Unfess Lender and Borrower othenwise agree in writing, insuranee proceeds shall he applied to restoration or
repait of the Property damaged, i the restoration or repair i economically feasible and Lender's security is not lessened.
If the restoration or repair is not cconomically feastble or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by thes Seeurity [nstrument, whether or not then due, with any excess paid to
Borrower. If Borfoveer abandons the Froperty, or docs not answer within 30 days & notice Irom Lender thal the insurance
carrier bas offered @ setile a claim, then Lender may colleer the insursnce proceeds. Lender may use the proceeds fo
repair or restore the Mtoperty or to pay sums secured by this Sceurity Instrument, whether or aot then due. The 3)-
day period will begin wirea, the nolice Is given,

Unless Lenderand Barrower otherwise agree in wriling, any application of proceeds to principal shall not exierd
or pustpone the due date of iz moathly payments referred to in paragraphs | and 2 or change the amount of the
payments. I ounder paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and
proceeds resulting rom dumage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
sceured by this Security Instrument yamediately prior fo the acquisition,

6. Ugcupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicution;
Leaseholds. Borrower shall oceupy, estabish, and use the Property as Borrower's principul residence within sixty days
afler the execwtion of this Sceurity Instrume ni-and shall continue to occupy the Property as Borrower's principal residence
for at least one vear alier the date of occupaneyy saless Lender otherwise agrees in writing, which consent shull not be
unrcasonably withheld, or unless extenuating cireeritanves exist which are beyond Borrower's control.  Borrower shall
not destroy. damage or impaic the Property, allow the Fropernty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any torteiture action or proceeding, wheiher civil or criminal, is begun that in Lender’s good faith
judement could result in forfeiture of the Properly or civise materially impair the lien created by this Security
Instrument or Lender's sceurily interest,  Borrower may cure-sozn a delault and reinstate, as provided in paragraph 18,
by causing the action or proceeding (o be dismissed with a ruling 1, in Lendee’s good laith determination, preciudes
forfeiture of the Borrower's interest In the Property or other mates@! impairment of the lien crented by this Security
Instrument or Lender's security interest.  Borrower shall also be iy defzult if Borrower, during the loan application
provess, gave materially false or inaccurate information or statements to Leader (or tailed to provide Leader with any
matecial informaiion) in connection with the loan evidenced by the Note, inciudiag, but not limited to, representations
coreerning Barrower's ccenpuney of the Properly as a principal residence. I8 Wi Seceurity Instrument s on a leaschold,
Burrower shall comply with all the provisions of the lease.  1f Borrower acquires-feoiive to the Property, the leasehold
andd the fee title shali not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fwils w0 perform (he covenaints and agreements
contuined in this Sccurity Instrument, or there 8 a legul proceeding that may signilicantly aff2et Lender’s rights in the
Property (such as a proceeding in bunkrupley, probate, Tor condemnation or [orftiture or to caloree faws ar regulations),
then Lender may do and pay for whatever is necessiry to protect the value of the Property und/Catuler’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security Instroment,
appearing in court, paying reasonable attorneys’ fees and cateting on the Property to make repairs. _Although Lender
mey take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this pitagraph 7 shall become additional debt ol Borrower secured by
this Sceurity Instrumen!.  Uniess Borroveer and Lender agree to other terms of puyment, these ameunts shall bear interest
frem the date of disbursemunt at the Note rate und shall be payable, with interest, upon notice trom Lender to Borrower
reuesting payment.

8. Mortgage Insurnnce. If L:nder requircd mortgage insurance as & condition of making the loun secured by
this Security Instrument, Borrower sha | pay the premiums required 10 maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance co-erage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previeusly in cliect, at a cost
substantadly equivalent 1o the cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 11 substatially equivalent mortgage insutance coverage is not avaifuble, Borrower shall pay
to Lender cach momb a sum equal t one-iwellth of the yearly mortgage insurancc premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and refain these payments as a
loss reserve in licu of mortyage insurance.  Loss reserve paymenis may no longer be required, at the option of Lender,

Form 3014  9/90 {Page J of & pagey)
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Loan No: 08389316 Data ID: 677

16. Borrower's Copv. Borrower «hall be given one vonformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or o Benelicial Interest in Borrower. It all or any pant of the Property or any
interest 0 it is sold or transterred (or it § benelicia) inerest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender's prior whtten consenl, Lender may, al its oplion, require immediate payment in full of
ali sums secured by this Sceurity Instrunent. However, this option shall not be excreised by Lender if exercise i
prohibited by federa! kiw as of the date ol this Security Instrument.

{0 Lender excreises ths opron, 1ender shall give Borrower notice of aceeleration. The notice shall provide a
period of not ess than 30 days Trom the Jate the notice s delivered or mailed within which Borrower must pay all sums
secured by this Sceunty Instrument, I Dorrower {uils to pay these sums prior to the expiration of this period, Lender
raty invoke any remedies permitted by Usds Securiay Instrument without (urther notice or demand on Borrower.

I8, Borrower's Right to Reinsrate, I Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Sccuriy Tnstru nent discontinmed at any time prior to the carlier of: {a) § days (or such other
penod us applicable w may specity toe yemstatement) before sale of the Propenty pursuant to any power of sale
contained in this Security Instrument; o (b) entry of o Judgment entareing this Sceurity Instirument. Thase conditions
afe that Borrower(a) pays Lender ail sams which then would be due under this Sceurily Instrument and the Note as
i no aceelerationnes-oceurred; (b} cures any defuult of wny other covenants or agreements; (¢) puys all expenses
meurred in enforcing theSecurity Instre nent, inciuding, but pot Jimited 10, reasonmble atlorpeys’ fees: and (d) wkes such
action as Lender may ressarably require o assure that the hen of this Security Insirument, Lender's rights in the Property
and Borrower's obligation <o guy the sums sceured by this Security Instrument shall comtinue unchanged.  Upon
reinstatement by Borrower, this’Sceurtty Instrumenl and the oblgations secured hereby shall remain fully clfeetive os if
no avceleration hud oveurred. However, this right 10 reinstate shall not apply in the case of acecleration under paragraph
7.

i9. Snle of Note; Change of Lonp-Servicer, The Note or a4 partial interest in the Note (together with this
Sceurity [nstrument) may be sald one ¢r neore times without prior notice 10 Borrower, A sale may result in a change
in the entity (known as the "Loan Se vicer') that coilects monthly puyments due under the Note and this Security
Instrument. There alse mav be one or more chaiges 4! the Loun Servicer unreluied 1o a sale of the Note. It there is
a change of the Loan Seniver, Borrowe - will ke giver wriiten notice of the change in accordance with paragraph 14 above
and wpplicable law.  The notice will st e the name und adiress of the new Loan Servicer and the address 10 which
pavments should be made. The notice will alo contain sy ather information required by applicable law,

20. aszurdous Substances. Boarrower shall not cause’er permit the presence, use, disposal, storage, or release
of anv Hazardous Substances on or in the Property.  Borrower shiell not do, nor sflow anyone else to do, anything
alfecring the Froperty that is in violatio v of any Enviconmental Law  Tue preceding two sentences shall not apply 10 the
presence, use, or storage on the Prope sty of smail quantities of Huazarcous Substances thar are generally recoynized (o
he appropriate 10 normal residential ures and to maintenance of the Propedty.

Borrower shall promptly give Lender writter notice of any investigation cknm, demand, lawsuil or other action
by any governmental or regulatory agency or private party invalving the Proporly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  If Borrower learns, 4ir i notitted by any governmental or
regulatory wuthority, that any remuvel or other remediation of any Hazardous Sudstance atlecling the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmenlal Law,

As used in this paragraph 20, “Hazardous Subslences” are those substances Jefiied us toxic or hazardous
substonces by Environmental Law and the fullowing substinves: gasoline, kerosene, other Hamnihic or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or tormaidznyde, and radioactive
materiuls, As used in this paragraph 20, “Environmental Law" means federal laws and laws of the julisdiction where the
Propeny & located that relate to healih, safety or envitonmental protection.

Nos-Usttory CoveNaxis. Borrower and Lender further covenant and agree as {ollows:

21, Accelerution; Remedies. Lender shali give notice to Borrewer prior to ucceleration following Borrower’s
breach of uny cavenant or agreement in this Security Instrument (but not prior to ncceferation under puragraph
17 unidess applicable faw provides otherwise). The notice shull specify: () the defuult; (b) the action required to cure
the defuult; (¢) a duie, not less thar, 30 days from the date the notice is given to Borrower, by which thie default
must he cured; and (d) that failere to cure the defunlt on or belore the date specified in the notice may result in
accelerution of the sums secared by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shaill further inform Rorrower of the right to reinstate after ucceleration; and the right to assert
i the foreclosure proceeding the non-existence of a deluult ur any other defense of Borrower to acceleration und
forcelosure, I the defuult is not cured on or before the date specified in the notice, Lender ot its option may require
immediate payment in Tull of alt sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiciat proceeding, Lender shall be entitled to collect ail expenses incurred
in pursuing the remedies provided it this purugraph 21, including, hut not lmited to, reasonable attorneys' fees and
costs of title evidence,

Form 3014  8/80 (Page 5 of 6 pagos)
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-5, " THE LAND RE¥ERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

'

PARCEL 1:

LOT 1’R'IN KNOLLWOOD SUBDIVISION IN THE EAST 1/2 OF SECTION 9, TOWNSHIP 42 NORTH,
. RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

g T

! PARCEL 2:

L EASEMENT FOR THE BENEFIT OF I'ARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON THAT
PART OQF QUTLOT A (SHOWN AS KIOLLWOOD DRIVE AND OTHER DRIVES ON PLAT OF
SUBDIVISION) AS CREATED BY PUAT OF SUBDIVISION RECORDED SEPTEMBER 6, 1989 AS
DACUMENT 85417307 AND AS CREATED BY DEED FROM BAXTER MANAGEMENT CORPORATION TO
ELLEN J. EHRICH RECORDED DECEMBER 22, 1992 AS DOCUMENT 92562695

PARCEL 3:
EASLMENT FOR/THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON PARTS

OF OUTLOT A FR5 CREATED BY DECLARATION FOR KNOLLWOOD TOWNHOMES RECORDED NOVEMBER
1, 1331 AS UQCUMENT 921575038,

S
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Loan No: 08589316 Datn 1D: 677
‘ Bortower:  MICHELLE JEGROOT

PLANNED UNIT DEVELOPMENT RIDER

Tiis Prasste Usie Deve opMenT RIDER is made this 30th day of August, 1996,
and is incorporated into ad shall be d:emed o amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security instrument”s of the sam @ dale, given by the undersigned (the "Borrower”) to secure Borrower's Notwe to

CLARK FINANCIAL CCRPORATICN
{the "Lender”)

ol t1e same dite and covering the Property described in the Sccurity Instrument and located at:

1414 KNOWLWOOD DRIVE
PALATINE, ILLINOIS 60067
[Property Address|
The Property includes it is not dimitod to, o parcel ol land improved with a dwelling, wgether with other such parcels
end certain common &0es aad faetliti s, as deseribed n
DECLARATIONS AND COVENANTS
(the "Dectaravon’). The Properiys o part ot @ planned umt development known os
KNOLLWOOD TOWNSHOMES

(Name of Planned Unit Dsvalopment]
(the "PUD™. The Prope -ty also incl aes Borrower's interest in the homeowners association or equivalent entity owning
or munaging the commor areus and eilitics of the PUD (the "Owners Assoviation”) and the uses, benefits and proceeds
of Borrower's inierest.

PUD COVENANTS  In additior to the covCrants and agreements made in the Security Instrument, Borrower and
Lerder further covenant and agree a» tollows:

A, PUD Oblipations. Borrower @ hall perform all of Bezzawer's obligations under the PUD's Constituent Documents,
The "Constitucnt Docun ents” ere the: (1) Declaration; () articles of incorporation, trust instrument or any equivalent
dovument which creates the Owner Association; and (iu} @ny by-lews or other rules or regulutions of the Owners
Associntion,  Borrower  hadl prompty pay, when due, all dues and assessmenis imposed pursuant to the Constituent
Documents,

B. Hazard Insuran e, So long as the Owners Assoviation manraiias, with o generally aceepted insurance currier,
a4 “muster” ot blunket” poficy insuring the Property which is sitistactory-o Lepder and which provides insurance coverage
i the amounts. for the serieds, and apanst the hazards Lender requires, itcluding fire und havards included within the
term extended voverige,” then:

{i} Lender vaaives the pry ision in Uniform Covenant 2 for the memily. payment 10 Lender ol the yearly
premium fnstadiments toe hazard inser nee on the Properly; and

(11} Borrower’s obligation dder Uniform Covenant § to maintain hazard insurginee coverage on the Property
i deemed satistied o 1 extent tha, he required coverage s provided by the Owners Azsociation policy.

Borrower shall give Lender prori notice of any lapse in required hazard insurance covelage provided by the master
ar hlanket policy.,

In the event of o dstribution ¢f huzird insurance proceeds in licy of restoration or repair following a loss to the
Property, or 1o commor arvas and fcdities o the PUD, any proceeds nsyable 1o Borrower are hereh assioned and shali
ve puid to Lender. Len ler snatl app y the proceeds to the sums secured by the Sceordy Instrument, with any excess paid
o Borrower,

C. Public Lisbilit: Insurnnce. Borrower shall take such actions as may be reasonable to insure that the Owners
Assotiation maintains » public abil ty insurance policy aceeptable in {orm, amount, and extent of coverage to Lender,

. Condemnution The procecds of any award or claim lor damages, direct or consequential, payable 1o Borrower
in copnection with any tondemnatior or other taking of alf or any part of the Praperty or the common areas and lacilities
of the PUD, or for an conpveyancd in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applic 1 by Lender o the sums sceured by the Security Instrument as provided in Uniform Covenant 10,

E. lender’s Prion Consent.  Sorrower shall not, except after notice 1o Lender and with Lender’s prior writien
consent, either partitios: or subdivid: the Property or consent to:

(1) the abu donment or termination of the PUD, except [or shundonment or termination required by [aw in
the vase of substantial cestruction by fire or other casualty or in the ease ol a taking by condemnation or emincat domain;

(ii) uny am¢ ndment to @y provision of the "Constituent Documents” if the provision is for the express benefil
of Lender;

MULTISTATE PUD RINEF - Single Fami, - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150  09/90
{Fage 1 of 2 Pagas)
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