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Svate oF ILLingrs FHA MORTGAGE PV rrms
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rj{:? o gh)ﬁar August 29, 1996 Tho M |
e Mertgage ("gecurity nshiiment’) s given on Augus N . The Mcrtgagot Is
TN | T 0 (T AU R ad

it 4] vt St ke et e bt e 6 R ] At --’

"Borrs:weg"g Tris Securty Instrument is glven 1S
Market Street Mortgage Corporatien o
wnich Is organizad and existing undar the laws of the State of Michigan . and whose addrasg is
P.O. Box 22128, Tampa, FL 33622

"Lanvier"). Borrower owes Lendar the principal sum of  nénaty Four Thousand Two Hundred Fifty
“Doliars and no/i00

Dollars (1.5, % 34,250 G0 }. This debt is evidenear by Borrower’s note dated the same date as this
Sect rity Instrument ('Note’), which provides far monthly paymants, wvith the full debyr, it not pald eariter, due and
payeble co September I, 2026 | This Securlty Ingtrument sacures to Lender: (a) the repayment of the dabt

gvidanced by the Note, with Intarest, and all renewals, extensions and modiPzations of the Notw, (b) the payment of ail
ather surns, with Interest, advanced un-er Paragraph 7 to protect the secusty of this Security instrument; and (¢} the
periormance of Berrower's covenants and agranments under this Socurlty Instomant and the Note. For this purpose,
Borrower does hereby mortgage, grant and conway to the Lender the following desr:ibatt propenty located in

COOK County, ipae:

UNIT NUMBER 27 A2-2 IN OAKWOOD HILLS COMDOMINIUM AS DELINEATEL ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN "FINAL FLAT'-OAKWOOD
HILLS UNIT 1, QAKWCOD HILLS UNIT 2 AND OAKWDOD HILLS UNIT 3 SUBJIV.SION, BEING
A SUBDIVISION OF PART QF THE SOUTH 1/2 OF SECTION 18 AND PART OF (Mt dOﬁTH 1/2
OF SECTION 19, ALL IN TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRIRCIPAL
MERIDIAN, (N COOK COUNTY, ILLINGIS: WHICH IS ATTACHED AS EXHIBIT "BY T0_THE
GECLARATION OF CONDOMINIUM QWNERSHIP RECORDED MAY 26, 1893 AS DOCUMENT

NUMBER 93401383; TOGETHER WITH AN UNDIVIDED PERCENTAGE INVEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAILD UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME 10O TIME.

Y ;{;"'fﬂfi\“
G- 1£- 401028
which has the address of  90g-0 LANGTRY %OURT ELGIN
{Straat] {Clty}
lilingis £0120 ("Fropety Address ),
(Zip Codsl
FHA ILLINGIS MORTGAGE FURM 4/98
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TOGETHER WITH afl the Improvemeanis now or hereafter erectal on tha property, and all oasemoents,
appurtenances and fixtures now or herealtor a punt of tho proparty, All roplacemaents and additions shall also bo
covarsa by this Security instrumant, All of tha foragoling Is reterrod to In this Securlty Instrument ag the 'Proparty.”

BORROWER COVENANTS that Borrower is lawfully selzod of the estale heraby convayed and has the sight to
mortgage, grant and convey the Property and that the Proporty la unencumberod, except for ancumbrances of record.
Borrower warrants anc will defend generally tho titio to the Proparty agiaingt all claims and domands, subjoct to any
ancumbrances of record.

THIS SECURITY INSTRUMENT comi¥nas uniform govenants for rationnd use and non-uniform covenanty with
Hinnfted variations by jurisdiction to constitute a gnlorm security Instrument covering roal prapery.

Borrowar and Lender cavenant and paree as follows:
UNIFORM COVEMANTS

1. Payment of Punvinpal, Interest and Late Tharge. Borrawar shall pay when due the principal of, and interost
on, tho dobt evidenced Xy £1a Note and late charges duo undor the Note.

2, Monthly Payment c( Taxes, insurance and Cther Charges. Borrower shall Inchiido in aach monthly prymont,
togethar with tha principal and nsroat ag get forh in the Note and any late chargos, a sum far () taxos and spoclal
assessments laviad or to he leviad naninst the Property, (b} laagohold paymaente or ground rents on tho Froporty, and
{c) preiniums for insurance required updar paragraph 4. In any year in which the Londor must pay i rongigo
insurance pramium Lo the Sacretary of Fcuaing and LUrban Deveiopmaert ("Secratary"), or in any yaar in which such
prembsm wa.irh have baen recuired If Leader stil held tha Securly Inslrumani, each monthiy paymont shall aiso hehido
alther: (i) a $um for the annua) montgage incuri co promium to ba pald by Londer to tho Secrotary, or (i) @ monthly
charge Instead of a mortgags Insurance proswin i this Securlty Instramant Ig held by the Setratary, (b« reusonable
amount to be datermined by the Sarzotiry. Excaptior the monthly ciurrgo by the Socretary, those Hems ate called
"Egcrow ltams” and the sums paid ta the Lender aro ezl "Escrow Funds.”

Londer may, at any tma, colloct and hold amaunts for Eacrow itams in an aggrogato amoutt not to exceed the
maximum amaount that may be required for Brrrowar's agcrow account undor the Real Estate Settloment Proceduros
Act of 1971, 12 U.S.C. Section 2601 st seg. and implomentingsepulations, 24 CFR Part 3500, aa thay miy be umanded
{rom tirme 1o time {"RESPA’), excopt that the cushion or reserva sormittod by RESPA for unanticlpated disbursamonts
oz disburgarnents before the Borrovier's paymants are avaliable & £ia account may not bo based on umounts dus for
the martgago insiance pramtum.

It the imounis held by Lender for Escrow tams excoed 1ho amouinta sarmitted 10 be held by RESPA, Londur shall
account 1 tha Borrower for the excess funds as required by RESPA, I the amsunts of funds hefd by the Londer at any
time Is not sutficient to pay the Escrow tems when due, Lender ray notity the Borrower und roquire Botrower to maka
Lp the shartagn as parmittad by RESPA.

The £scrow Funds are pledgan as additional security tor ail sums secured by this Socurlty instramont. i Borrower
tenders ta Lendor the full payment of all such sums, Borrowar's aceount shall bo cracitod with the balunce remaining for
all Installmant itsims (), (b}, and (¢} and any mortgage ingurance pramium instaimeant thinLender haes not bocome
obligatat to pay to tho Secrstary, ang Londor shall promptly relurd any uecoss funds to Doz, Immaedlatoly nrior to
i faraclostre sade of the Property or its acquisition by Lendor, Borrowar's account shall ba crecdl ad with any belance
ramatning for all Installments for itoms (), (b}, and ().

3, Appilication of Paymants. All paymenits under pacagraphs 1 and 2 shall be applied by Lordzeas Tollows.

Firsl, 10 the mortgage Insurance premium to be paid by Lendaor to tho Socretary or to the monthlye ehargs by the
Secrotary instead of the monthly mortgage Insurance premiur,

Segong!, 1o any laxss, spacial assessments, leasehold payments or ground ronts, and firo, flood and other hazard
Insurance promiums, as required;

Thifd. to Interest due under the Note;

Fayrth, to amortization of the principal of tho Note; and

Fifth, to late charges due under the Note,

4. Firo, Flood and Other Hazard insurence. Borrower shail inaure all inprovements on the Property, whethar
now in exlstence or subsequently a-acted, against any hazards, casunities, and contlngencles, Including tire, for which
Lender requlres Insurence, This Insurance shall be maintainad In the amounts and for the periads that Lender roquires.
Barrower shall also Insure all improvertionts on the Property, whether now In oxistence or subsedguantly aracted,
apalinst loss by floods to the extent required by the Secrotary. All instirance shall be carrled with companies approved
by Lendlar. The Insuranco poticies and any renswals shall be hald by Londer and shall includse Joss payable clauses Ip
favor o, and In a form acceptabia to, Lender.

FHA ILLINOIS MORTSAGE FORM
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* In the svent of loss, Borrower shall give Lender immediate notice by mall. Lander may make proof of Joss if not

~ made promptly by Borrower. Each Insurance company concerned I3 hareby authorized and oirected to make payment
L for such loss diractly to Lender, instead of to Borrower and to Lender Jointly. All or any part of the Insurance procoeds
™ may be applled by Lender, at its optlon, elther {a) 1o the reduction of the indabtedness under the Notu and this Security
1. Instrument, first to any delinquent amounts applied In tha order in paragraph 3, and then to prepayment of principal, or
¢ {b) to the restoration or repalr of the damaged Property. Any application of the proceeds ta the principal shall not

“ mdend or postpone the due date of the monthly paymants which are referred to In paragraph 2, or change the amount
of such payments. Any excass insurance proceeds aver an amaount required to pay all outstanding indebtedness under
the Note and this Security instrument shal! be pald to the entity legally entitlad theroto,

In the avert of foreclosura of thls Securlty Instrument or other transfer of title ta tha property that extinguishes the
indebterness. all right, tila and Interest of Borrower In and to insurance policles In force shill pass io the purchaser.

5. Qccupancy, Freservation, Maintenance and Protection of the Froperty; Borrower's Loan Application;
l.sagehokis, Burroworshall occupy, establish, and use the Property 8s Borrower's principal residence within 60 days
aher the exacution of (his Sacurity instrument (or within sixty days of a later sale or transfer of the Propenty) and shall
continue to occupy the Froverty us Borrower's principal residence for at lcast one year alter the date of occupancy,
uniess Lander Getermines that /equirement will cause undue hardship for Borrowar, or unless extanuating
clrcumstances sxist which are oe;and Borrower's control. Borrowar shall notity Lender of any extenuating
circurnstances. Borrower shall 1ot sommit waste or destroy, damage or substantlally chango the Property or allow the
Pragerty 1o detorlale, reasonabla wear.cnd tear axcepted. Lender may Insnect the Proparty ff ti:e Proparty is vacant or
abandoned or the loan is in default. Large: may tal® reasonable action 1o protact and proserve such vacam or
abandoned Froperty. Borrower shall also befx.default if Borrowar, during loan application process, gave materialty
lalse or inaccurate information or statement's to Landler (or falied 1o provide Lendar with any matorial Information) in
connection with the toan evidenred by the Now; Ircluding, but net limited to, 7epresemtations concerning Borrowar's
accupancy of the Proparty as a princinal resldencs. i this Sacurity instrument Is on a lsasehold, Borrower shak comply
with the provisions of the lease. If Borrower acquires Y4 title to the Property, the leasehold and feo litle shall not be
merged unless Lender agrees 1o tho marger i writing.

i 6. Condemnation. The procesds of any award or ciain or damages, direct or conseqguontial, in connection with
1 ar.y condemnation or othier laking of any part of the Propertv, o ‘or conveyance in placo of condemnatiorr, are hereby

assigned and shall be paid to Lander to the extunt of the full amatint of thu Indebtudness that remeins unpaid under the
Note and tnis Security Instrument. Lander shall apply such procgeds t+.the reduction of the indebtedness under ihe
Note and thls Security instrument, first to any detinquent amounts applled-in thoe order provided In paragraph 3, and
then to prepayment of principal. Any application of the praceads ta tha prinsisal shall not extorkd or postpone the cue
date of the monthiy paymanis, which are relerred to In paragranh 2, or cha g thz: amount of such payments. Any
excess proeagds over an amount required to pay ali ouistanding Indobtednese vsicor the Noto and thls Securily
instrurnent shall be paid 1o the enlity legally entitied thereto.

7. Charges to Baoirower and Protaclion of Lender's Rlghts In the Property.  Borrcivor shall pay all govarnmentai
or municipal charges, fines and impositions that are not Included In paragraph 2. Borrovesr shall pay theao obligations
on thme directly to ihe entity which |s owad the paymant. if fallure 10 pay would adversely uff sct Londer's Intarast Intha

Proporty, upon Lender’s request Borrowsr shall promptly lurnish to Lender recelpts evidencing «nisae. paymonts, £

If Borrower fads to make theso payments or the paymoms required by paregraph 2, or falis to parioim any other h

cavenarts and agraemanis conlainocr in thls Securlty Instrument, or there Is a logjal proceoding that ey signiticantly -}

atlect Lender's rights In the Properly (such as & procesding [n baniauptey, for condemnation or 10 enforce laws or ey
reguiations). then Lender may do and pay whatevar (s nacessary to protact the value of tho Property and Londer's .

; rights In the Property, Including payments of taxes, hezard Insurance and other items montioned in paragraph 2. -

Any amounts disbursed by Lender under this paragraph shall become an wdditional debt of Borrower and be
securad by this Security Instrument. These amounts shall bear intgrest lrom the date of disbursernont, at the Note reto,
ard at tha optlan of Londer, shalt he Immaediately due and pavable.

: Borrower shall prompily discharge any llen which has pricrty ovar this Socurity Instrumont unloss Borrower; (a)

' agreas in writing to the payment of tho obligation secursd by tha Hiar in g manner accoptablo 1o Leander: (b} contesta in
good laith tha lian by, or defends against enfarcemant of the len In, lega) pmcoudln‘;s which In the Lender's opinloh
oporale 1o provent the enforcemant of the lien; or {c) secures trom the holder of the lien an agrsormont satistactary to
Londer subordinailig the lien 10 this Secirity Instrumont. i Lander dotorminos that any purt of the Propary s stiblect to
« Hen which may attan priority over this Securlty Instrumant, Lencler may give Borsawer a notice idantitying the Jian.
Horsower sheil satisty tha lien or take one ar more of the nctlons set torth above within 10 daye of the giving of notlce.

8. Fees. Lendar may collect fees and chargas authorized by the Soecretary,

FHA ILLINDIS MORTGAGE FORM
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8. Grounds for Accelaration of Debt.

{8) Default. Lender may, except as limited by regulations issued by the Socretary, in tra case of payrient
defauits, require immediate payment In full of all sums secured by this Securlly Instrument H:

(i Borrower defatits by failing to pay in full any monthly payment raquired by this Security instrumant

prior to or on the due date of the next monthly payment, or

(i Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contained

in this Security Instrument,
(h) Sale Without Credit Approval. Lender shall, If permitted by applicible law {Including Section 341{d) of the
Garn-St. Germain Oepaository Institutions Act of 1982, 12 U.S.C. 1701';3((1)) and with the prior approval ¢f tha
Sacretary, require immediate payment in full of all sums secured by this Security Instrumsnt i

(i) Ali or part of ihe Property, or a banelicla! Interest in a trust owning all or part of the Property, Is sold

oi ctherwisn transferred (other than by devise or descent), and

{ii) The Projernty Is not accupled by the purchaser or grantee as his or her principal rasldencs, or the

purchaser ol prantee doas 56 oocupy the Praperty bl his or her credit has not bean approved In

accordance win ta requiremants of the Secretary.
{¢) Mo Waiver. It cl.cumstances oceur that wauld permii Lender to reguire Immediate paymant in full, but lender
does not require such pavients, Lender does not walve its rights with respect to subsaguant evonts.
(d) Reguiationa of HUD Suecatary. in many circumstances regulations issued by the Secretary will fimit
Lender's rights, in the case of pxyment defarits, to requlre Immediate payment in full and forecloss if not paxl,
1S”his Securlty Instrument does oot z.avhotize acceleration or foreciosure It not permitted hy reguiations of the

acretary.

(e) Mortgage Not Insured. Borrowar agreas that if this Security {nstrument and the Nota ars not determined 1o
be eligible for insurance under the Natic/iah Housing Act within 60 duys Irom the date hereof, Lender may, at lte
option, require immedtate payment in full o’ al sums sacured by this Security Instriumont. A writter staternent of
any authorizzd agent of the Secretary dated suzsaquant to 50 days from the date hernot, declining to Insure this
Security Instrument and tha Note, shall be dasined canclusive proof of such ineligibliity. Notwithatanding the
toreqoing, this option may not be exerclsed by Leider when tha unavaliabiiity of Insurance Is solely due to
Lender's failure o remit o mortgage insurance premiuin 10 the Secratary.

10. Relnsiatemant. Borrawer has a right to be relngtated & Lander has requiredi immediate payment in full because
of Borrowaer's fallure to pay an amsum due under the Note or this Sacyrity Instrument. This right appiles even alter
foractosure proceedings are instituler. To reinstate the Security instram.ent, Borrower shall tender in & lumip aurn afl
amounts required 1o bring Borrower's accournt current Inciuding, to the axtent they are obligations of Barrowar under
this Security Instrument, foraclosure costs and reasonabie and customary tttomeys' lees and expenses properfy
associated with the foreciosure pracesding. Upon teinstatament by Borrower, Bils Securfty instrument and the
obligations that it secures shall remaln in efect as If Lender had not roquired imininta paymaent in full. However,
Lender is not required 1o permit reinstatement if: () Lendor has accapted relnstater.er after the commoengement of
foreclosurs proceedings within two years immediately preceding the commencement of a curremt foreclosure
proceed'ng, () reinstatement will preciuds foractasure on difforent grounds In the future, o (W) reinataterment will
adversaly affect the priarity of tha lien created by this Security Instrument.

14, "Jorrower Not Released; Forbearance By Lender Not a Walver. Extanslor of the time ot peyment of
modifization of amontization of the sums secured by this Security Instrumant granted by Lender ta oy succesgorin - =X
interes' of Borrower shall not operate to release the fiability of the origine! Borrawer or Borrower's sLecessor in Interest. -
Lender shalt not be required to commence procaedings against any succassor In Interast or rafuse to waand time for
payment ar otharwise modity amortization of the sums secured by this Security Instrument by reason of any damand
made by the original Borrower or Borrov.er's successors in Interest. Any forbearance by Lender In exerclsing any right
or ramedy shall not be 2 walver of or praclude the exercise of any right or remedy. '

12. Successors and Asalgns Bourd; Joint and Several Liaklilty; Co-Signers. The covenants and agroements of
this Security instrument shali bind and beneth the succassors and assig:s of Londer and Borrower, subjec 10 the
pravisions of paragraph 9(b). Borrowar's covenants and agreements shall ba jaint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (p) Is co-signing this Security instzument oniy to
mongage, grant and convey that Borrower's intarast in the Propenty under tha terms of this Security instrument; (b} Is
not personally obllgated to pay the sums securad by this Sacurity instrurnent; and {c) ngreas that Lender arnd any other
Borrower may agree to extand, modify, forbear ar mako any accomimeiations with regard to the terms of this Securlty
ingtrument or the Note without that Biorrowar’s consent.

FHA ILLINCHS MGRTGAGE FORM
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13. Notices.  Any notice 1o Borrower provided for in this Socurlty Instrument shall bo glven by delivaring It or by
malling it by flrst clasa mail untess applicable law requires use ot ancther method. The notice shall be dirocted to the
Property Address or any other adcdross Borrownr destgnates by notice to Lender. Any notico to Lender shall bo given
by first class mail to Lender's address stated heraln or any addross Lander dosignatos by notice to Borrower. Any
notica provided for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender when ghvan
1 as provided in this paragraph.

14, Governing Law; Severability. This Security Instrumant shall ba govarned by Fadoral low and tha law of the
|urisdiction In which the Propaerty is lacated. In the ovant it any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflici shall not attect other provislons cf this Security Instrument or the Note
which can ba dgiven effect withaut the contticting provision. To this end the provisions of this Securlty Instrumont and
the Nole are declared 10 be severable.

15. Borrowor's Cuny. Borrower shall be given one conformod copy of the Note and of this Sucurlty instrumant.

16. Mazardous Suos'ances. Borrowar shall not cause or permit the presence, use, disposal, storage, of rolease of
any Hazardous Substaneas bn or In the Property. Borrower shall not do, nor altow anyone olse to do, anvthing
affecting the Property that 12 n violation of any Environmental Law. The proceding two sentonices shall not apply 1o the
presenca, Use, or storage on tha Froperty of smalt quantities of Hazardous Substances that are generally recognized to
be aporopriate to normat residartizs vses and to malntananca of the Property.

Borrower shall promptly give Lenderwritton notice of any Investigation, ciatm, demand, lawstat or other actlon by
any governmental or regulatory agency ur (ivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledga. It Borrower tearns, or (s notifled by any governmental o
recuilatory authosity, that any removal or other remedlation of any Hazardoua Substances affocting the Proparty Iy
necessary, Borrower shall promptly lake all necagpary remedia! actions In accordance with Environmental Eziw.

As used in this paragraph 16, "Hazardous Subsancas” are those substances definedt as toxic or hazardous
substances by Environmental Law and the fallowlng =:iestances: gasoline, kerngeno, othar lammable or toxtc
patroleum products, toxic pestickles and herbicldes, volaths solvents, materfals containing asbestos or forrnaltiehydo,
and radicactive materlals As used In this paracraph 18, "Cnviionmuental Law” maans fedleral laws and laws of the
jurisdiction where the Property |3 Jocatad th .t elate to heaiih safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covanint and agree as follows:

17. Assignment o! Rents. Borrower uncondiionally assigns anu translers to Lender all the rents and reveriues of
the Property. Borrower authorlzes Lender or Lender's agents to collsci the rants and ravenues and hereby directs each
tenant of the Property to pay the rents to Larder or Lender's agants. Howe ver, prlor to Lender's notica to Borrower of
Borrowat's breach of any envenarit or agreemant In the Security Instrumert, Burrawer shall collact and racelve all rents
and revenues of the P-operty as trustee for the bensfit of Lendlar and Borrower. TVde assignment of rents constitutes an
absolute assignment ind nat an assignment for additional securlty only.

If Lender glves notice of breach to Borrower: (a) all rents recelved by Borrower shall ba held by Borrower as trustes
for benefit of Lender aniy, to be applied to the sums secured by the Securlty Instrument;. by Lender shall be entitled 10
coliect and recelve all of the rents of the Property; and (c) each tenant of the Property shall ray vl rents due and unpald
ta Lender or Lender's agent on Lender's writen demand to tenant.

Borrower has nat uxectited any prior assignment of the rents and has not and will not perform priy act that would
prevent Lender fram axercising its rights und ar this raragraph 17,

Lender shall not bi required to enter upo-, take control of cr maintain the Proparty before or after Qiv.ng notice of
tireach to Borrower  However, Lender or a judiclaly appointod racelver may do so at any time there Is & breach. Any.
application of reris shall not cure or waive any defaull or Invalidate any other right or remady of Lendar. This assignment ‘-“,i
of rents of the Propenty shall tarminate when the debt secured by the Security Instrurnent Is patd in full. B

-

18, Foreclosure Procedure. {f Lander requires immediate paymant in full under paragraph 9, Lendor may D
foreclose this Security Instrument by juditisl proceeding. Lender shall be entitied to collect all expenses
incurrad in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable
attorneys’ feea and caats of title evidence.

If the Lender's interest in this Security Instrument Iy heid by the Secretery and the Secretary requires
immediale payment in full under Paragrar.i 9, the Secratary may invoke the nonjudicial power of sale provided in
the Single Famtily Mortigage Foreciosure Act of 1994 {"Act’) (12 U.5.C. 3751 et veg. ) by requesting a fororiosure
commissioner designated under the Act ty commaence foraclosure and (o sell the Property as provided ir the
Act. Nothing In the preceeding sentence ahall deprive the Secretary of any rights otherwise avallable to & Lender
under this Paragraph 18 or applicabie law.

FHA ILLINOIS MORTGAGE FORM
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£ 19, Release. Upon payrient of all sums secured by this Socurity Instrument, Lender shall relpase this Securlty
 Instrument without charge to Borrowur. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homastead exemption in the Propenty.

1 21. Riders 10 this Securlty instrument, 1f one or mora ridors aro executod by Borrower and recordod togothar

o with this Security Instrument, tho covenants of each such rider shall ba incorparated into andd shall amend anct
suppiemont the coverants and agreements of this Socurity Instrument as It the rider(s) wore a part of this Socurlty
Instrument. {Chack applicuble box(os)).

oy r—— Sy - )
[ XJ Comtominium Ridor [."...lc:irowlng Equity Ridor M(‘Jthor [spociiyj A & m 1Lt Koo
LJ Plannes Unit Developrment Rider [_JGraduamd Paymeont Hidar

BY SIGNING BELCW. Borrowar accepts and agreas 1o the tormes contained In this Security Instrument and In any
rider{s) execuled by Barrownr and racorded with t,

)

Witnesses: - / -

. %T'RL - b (Baal)
[.IE ENL Vi ivet

/ i /f CL I) f
PN |1
REBi T "(" et

BBt st seepien s o v et vt oo p— L]

hisiowa t

tSeul)
DNosrower

S‘ATE OF ILLINQIS, (\q ye County s»:
1 “ouned Sl d . & Nolary Pubj Jlo in and for sald rauiniy and stato do horeby centily
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FHA CONDOMINIUM RIDER 1804136

$1578
THIS CONDOMINIUM RIDER Is made this ~ 29th  dayof August. 1996 ,and Is
Incarporated into and shall be desmad to amend and supplement the Mortgage, Deed of Trust or Security Deed

{"Security Instrument") of the same date given by the undersigned ("Borrower”) to securs Borrower's Note
{"Note) to Market Street Mortgage Corporation

("Landar"} of the same data and covering the property described In the Security instrument and located at:

996-0 LANGTRY COURT,ELGIN,IL 60120
{Fropeity Addrete)

Tha Proparty address Includes a unit in, together with an undivided intarast In the comman olements of, &
condominiur praotect known as:
OAKWOCD HILLS

{Nama of Condomintum Project)

("Condominium Project™}, If e owners association or other enlity which acts for the Condominium Project
{"Owners Assoclation”) holds e o propeny for the baneflt or use of ks members or shareholders, the Property
also licludes Borrowsr's Intereatin (e Owners Association and the uses, procesds and benaflts of Borrower's
interest.

CONDOMINIUM COVENANTS. i 4adition to the covanants ars agreemonts made in the Securlly
Instrument, Borrower and Lender furher corenant and agree as follows:

A. 80 leng as the Owners Association mal.talnswith a genorally accepted Insuranco cartler, & "mastor” or
"Biankel” policy insuting all property subjec’ to 1he condominiura documanis, insluding all Improvements
now axisting or herealtor erected on the Prope: iy, and such policy Is satisiactory to Lender and prisvides
insurance coveraga In the amounts, for the poriuds, end against the hazards Londer iacuires, including
fire and other bazards included whhin the 1arm “exispaed coverage,” and loss by tiood, to the exteit
raquired by tho Secretary, then: {) Lender walves the zouvision in Paragraph 2 of this Sacurlty
Instrument for the monthly payment to Lender of ono-twe'i* of tha yearty premium Instanliments for
huzard Insurance on the Property, and (ll) Borrower's obligatioin under Paragraph 4 of this Securily
Instri.nent to maintain hazard insurance coverage on the Pronortvis deamod satistiad to the extort thal
the required coverage is provided by the Ownors’ Assoclation paty; Borrowor shall give Lender prompt
nolico of any lapse In required hazard Insurance coverage and of invices occurring from n hazere. In
the svent of a distrioution of hazard Insurance proceods in lou of restediion or rapair following & 1osa ¥
the Praoperty, whether to tha condomintum unit or to the common sloments any procends payable to
Borrowaor are hareby assigned and shalt be paid to Londer for rpplication o the sums secured by this
Security Instrumant, with any excaess paid to the entity lagally oniitlod thereto.

B8. Borrower promisas to pay Borrc ver's allocated share of the common oxpenses or s8sessinents and
charges imposad by the Owner:. Assoclation, ag providad in the condeminiim documonis.

C. i Borrower does not pay condas alnium chies and assossments whon due, then Lender iy poy them,
Any amounts dishursed by Lenc'er under this Paragrapb © shall bocome addittonal debt of Borrownr

secured by the Secusity instramant, Unless Barrowor and Landar agree to othor lerins of payment, these g

amounts shall bear Intarest from the date of disbursoment at the Note rate and shall b paynbla, wih K2

Irterest, upon notice from Lender to Borrowar recuosting pymaont, )

e p]

B' SIGNING BELOW, Barrower accepts and agreos 1o the terms and provisions contained in this o)

Condominium Rider. ‘- 5
!
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0 FHA MULTISTATE ADJUSTABLE RATE RIDER

; £

i ‘)

o T fX{gAf)J%TABLE RATE RIDEA js madethis 29th dayot  August,1996 and Is incorporated info

1 and shall be deemed to amend and supplement the Morigage, Daad of Trust or Security Deed {"Sectirlty Instrument”) of

4 {he same date given Ly the undersigned ("Barrower’) to secure Barrower's Nota ("Note®} to v

¢ Market Street Mortgage Corporation
{the "Lender”) of the same date and coverlng the propeny described In the Security Instrument and located at.

996-0 LANGTRY COURT,ELGIN,IL 60120
(Propesty Addiess)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOMYAL ' BPAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXiMUM RATE THE BORROWER MUST PAY,

ADDITICNAL COVENANTS. In addltion to the covenants and agreaments made in the Secutity Instrument,
Sorrower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Date

The interest rate may change on the fist day of January 1998 , and that day of each succeeding
year. "Change Date" means each date on wkich the Interest rate could chairge.

(B) The Index

Beginning with the first Change Date, tha Interest e will be basad on an Index. “Index” means the weekly average
yield on United States Vreasury Securities adjusted to & constanl malturity of one year, as made avallablo by the Fedoral
Reserve Board. "Current index” means the most recent inc'ex Kigure avallatie 3¢ days before tha Change Date. If the
Index {as defined above) is no fonger avallable, Lender will use-as a new Index any index prescribed by the Secretary.
As used in this Rider, *Secretary" means the Sacretary of Houzinpand Urban Developmerit or his ur her degignoe.
Lender will give Borrower notice of the new Index.

{i2) Calculidlon of imterast Rate Changos
Before each Change Date, Lendor will calculate a new interest rate by acding a margin ot Three
percentage points ( 3,0000 %) 1o the curreit index and rounding the sum to the
t nearest one-elghth of one rercantage polnt (0.125%). Subject to the limits stated 'q Faragraph (O} of this Rider, this
' rouncted amaount will be the new Interast rate until the next Change Date.

(0} Limits on interast Rata Changes
The interest rate witl never increase or decrease by more than one porcentage point {1.0%}-an any single Change
Date. The intirest rate will ne er be more than fiva percentage points (5.0%) bigher or fower than the initlal interest rato.

(E) Calculation of Payme nt Change

if the interest rate changes on a Change Date, Lender will calculate the armount of monthly paymant of principal
and intarast which would be 1acessary to repay the unpaid principal balance In Rill at the maturfty date athe new
interest rate 1hrough substan lally equal payments. in making such calculation, Lender will use the unpald principal

paiance which would be owad on the Change Data If there had bean no default In paymant on the Note, reduced by the £
amount of any prepayments ;o pringipal. The resull ¢f this calculation will be the amount of the new monthly paymant of .
principal anc interes!, 3
rp!

{F} Notice of Changes A
Lender will give notize tr) Borrawer of any change In tha interast rate and monthly payment arnount, Tho notice 5

must be givan at ieast 25 da /s before the new monthly payment amount Is due, and miist set forth (f) the date of the
natice, {i) tha Change Date, (i) the old Interest rate, {Ivﬂlhe new Intorest rate, (v) the new monthly payment amatint,
{vi) the Curient Indiax with 1! o date it was pubilshed, {vil) the method of caituiating the change in monthly paymernt
amount, and (Vi) any other informatton which may be required by law from time 1o ime.

IGC, FARMRID®*/ /0691 /(2.01)-L PAGE 1 OF 2 2




UNOFFICIAL COPY




r
.i,.
i
o
;

K

lﬁ_

UNOFFICIAL COPY

1834196

(G) Eflactive Date of Change s

A naw Interest rate calculaing In accordancs with Paragraphs (C) and (D) of this Rider wili bacome offoctive on thy
~ Change Date. Botrowsr shall nak e a payment in the new monthly amount beginning on the first payment date which
. ocaurs at least 25 days alter Len or has given Borrowor the notice of changus rogquired by Paragraph (F) of thls Rider.

l
Sorrawar shall have no cbligation 1o pay any increase In the monthly paymant amount catculated In accordance with

Paragraph (E) of this Ricler tor ar y paymant date occurring lass than 25 days altor Londer haa given the roquired notice.
If tha monthiy payment amount « aiculated in accordancs with Paragraph (E) of this Rider docroased, but Lander failed
1o give timaly notice of tha decre aso and Bo.ruwer made any monthly paymaont amaunts axcoeding thn payment
amount which shonld rave bear stated in a tmaly notice, then Borrownr has tho option 1o ofther () domand the roturm
to Borrawer of any oxcess payn.ent, with interest thercon at tho Note rate (o rate egual 10 the interes! rate which should
have besn stated in a tinely nat:ce), or (I) racues! that any oxcess payment, with Interost tharach at tho Notp raty, be
applied as paymen? of principat Londer's obtigetlen 1o roturn any oxcess payment with ntorest on demand le rot
assignabio ever.tha Note Is o herwige assigned betoro the demand for retum is mado.

BY SIGNING BE!OW. Borrawer accepts and agrees 10 the terms and covonants containod in pages 1 and 2 of this
Adjustable Rate Rider.
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