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WEYERHABUSER MORTGAGE COMPANY
6676535

Li01 BEAST WGOUELFLD ROAD, SU1TE 100

\ A\
SCHAUMBERG, IL 60173 \
.\ o

7 T vl\cﬂ mes Thin Lirts Far Hocording Uatn) :
Glo-{dh=2 = 0K MORTGAGE | )
THIS MORTGAGE Security Instrinnont’) i given on  ADGUST 30, 1996 ’

The wmortgagor s BEARL A, PROKUPEK*AND C'YN'I‘HII\" PR’)‘{UPP}\, HUSBAND AND WIFD
*SH.

i
¢ ,’
("Boveowor"), This Svcurity Instyumont ig givon
to WEYERHARUSER MORTGAGE COMPANY, A CALIFORMIA CORPORATION

which is orpganizea and exiabisge undor the laws of  THE STATE OF CALYPOINIA N
and whose address is 6340 CANOGA AVE,, #7200, WOODLAND HILLS, CA 91387

("onder”),
Borrower owes Lender the princpal syt ONE HUNDRED FORTY-S1X THOUSAND TWO
HUNDRED FIFTY AND NO/100 Dollars (ULS, $ 14(3, 250,00 ). This debt in
evidenced by Borvower's noto dated the soxpdato ag this Seeurity Tnstrument (*Nate"), which providea for
monthly payments, with the fall dobt, it notedid sarclior, due and puyablo an SEPTEMBER L, 2026
'This Secuvity Ing rument secures 1o Lendor: (u) the renayrmont of the debt ovideaesd by the Note, with steeost,
and all renewnds, vxtansions and medifications of e Neto; (b) the payment of alt athor sums, with Intorest,
advanced under paragraph 7 to protect the security of this Security Insteamont; and (¢) the povformanco of
Borrower’s covenants and apreamonts under this Seeurity instramont ad the Note, For this purpone, Borrower
dows hereby movtgage, grant and convoy to Londor the fodswior deseribed proporty loeated in
CO0K County, Hinois:

LEGAL DESCRIPTION ATTACHED HERBTC AND MADE A DART HEREOP ( {)
lons Titlg Ryensy 4f Fhincis, . )

240 €, Janata Bivd, Ste. 309
Lombard, 1. 60148

Ye- €539 ook \‘\D.

PEPT-0! RESURD NG LIRK
VAN TRAM 4257 A0S 1 sr-w

\ PENE IR Y LA e BT AR
;,uur COURYY PECTRDER
DEFT-10 PERALTY S0,

which has tho address off 4131 WEST GRAND AVENUE, WESTERN SPRINGS )
tStronts DA (XA A Y
[thnois 60558 ("Property Addross"); SR
[Z1p Codel

TOGETHER WITH all the improvemonts now or heroafler srecled on the proporty, and nli casemonts,
appurtonances, and fixtures now or heveafter a part of tho property. All reptacements and sdditinns shull also
he covered by this Securivy Instrument. All of the foregeing is referred to in this Security Instrawnent as the
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bugal Nasceript o
LOT 67 AND BLOCK 17 I8 WESTERN SPRINGS RESUBDIVISICH OF PART OF EAST WINSDALE, BEING A
SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 36 NORTI, HANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND PART OF SECTION 31 AND SECTION 32, TOWNSHIP 39 NORTH, BANGE 12,
EAST OF THE“ZHIRD PRINCIUAL MERIDIAN, IN COOK COUNTY, TLLINODIS.
RIN ¥ iB-06-200-006

COMMOMLY KNOWN AS:-- 4131 ORAND AVE., WESTERM SVRINGH, 1), 60650
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BORROWER COVENANTS that Borrower ig lawfully seised of the estate hoveby conveyed and has

the right Lo mortgage, grant and convey the Propoerty and that the Property ts unencumbored, except for

~ encumbrances of record. Borrower warrants nnd will defond generally the titlo to the Proporty against all
cluirns and demands, subject to any encumbrances of record.

"Property.”

THIS SECURITY INSTRUMENT combines uniform covonants for nationnl use and non-uniform
rovenants with limited variations by jurisdiction to constitute a uniform socurity instrumoent covering roul
property.

UNIFORM COVENANTS. Borrower and Londer covonant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowey shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any propayment and late chargos
dus under the Vote.

2. Funds fur Taxes and Insurance. Subject to applicable taw or to o written waiver by Lender, Borrower
shall pay to Lendel o the day monthly payments are due under the Noto, until the Note is paid in full, a sum
{"Funds") for: (a} yearly taxes and assesements which may altain priority over this Socurity Instrument s
a lien on the Property; (br3 early leasehold payments or ground rents on the Property, if any; () yeurly haznd
or property insurance preatinms; {d) yearly flood insurance premiums, if any; (o) yourly mortgage insurance
premiumy, i any; and (f) ape-sums payable by Borrower to Lendor, in accordance with the provisions of
parugraph 8, in licu of the paymeantof mortgage insuranco premiums. Thoso items are called "Escrow Ttoms, "
Lender may, at any time, collect arid hold Funds in an amount not to exceed the maximum amount a lender
for n Federally related mortgage loan miay vequire for Borrower's escrow account under the foderal Real Estato
Settlement Frocedures Act of 1974 a0 umeaded from time to time, 12 U.5.C. Section 2601 ot seg. ("RESPA"),
unless another iaw that applies to the Fundasuts o lesser amount. [F so, Londer may, at any time, collect and
hold Funds in an amount not to exceed the lesssramount. Lendor may estimate the amount of Funds due on
the basis of current data and reasonable estimater-<f oxponditures ol future Bscrow Items or otheiwise in
accordance with applicable taw,

The Funds shall be held in an institutior. whose doposits are insured by o federal agoncy,
instrurmnentality, or entity (including Lendeor, if Lendor (s suzh an institation) or in any Fedoral Home Loon
Bank, Lendir shall apply the Funds to pay the Escrow Itoms, Leador may not charge Borrowoer for holding and
applying the Funds, annually anelyzing the cscrow aceount, ot vorifying tho Egerow [toms, unless Lender pays
Borrower interost on the Funds and applicable inw permits Lender ‘o make such a charge, However, Lendor
may roquirz Borrower to pay a one-time charge for an indopendent rev! estate tax reporting sorviee used by
Lender 1n ¢connection with this loan, unteds applicable law provides otherwise, Unloss an agreoment is made
or applicible law required intersst to be paid, Lender shall not be roquirad L0 pay Borrower any intorost or
earnings on the Funds, Borrower and Lender may agres in writing, however, thot intorest. shall be paid on the
Funds. Lender shall give to Borrower, without chaige, an annual acconnting of tho Funds, showing credits and
debits to the Fundy and the purpose for which ench dobit to the funds wuas inade. The Funds aro pledyod an
additional security for all sums socured by this Security Instrumont.

It the Funds held by Lender exceed the amounts permitted to be held by applicablo law, Londor shall .2
acenunt to Borrower for the oxcess Fundy in accordance with tho requiremonts of npplicalla lawe, It the smount "
of the Funils held by Lender at any time is not sufficient to pay the Escrow Itoms whon due, Lender muy so [,
notify Borrewer in writing, and, in such case Borrowor shall pay to Londer the amount necossary to make up 2,
the deliciency, Borrower shall make up the deficioney in no more than twelve monthly paymeonts, at Londor’s .:3"
sole discrelion, 7

Upnn payment in full of all sums secured by this Sucurity Instrument, Londer shall promptly rofund
to Borrower any Funds hold by Lender. If, under paragraph 21, Linder shall acquire o soll the Proporty,
Londer, prior to the acquisition or sule of the Proporty, shall apply any Fuands held by Londot at tho timw of
accuizition o sale us o eredit agoingt the sums sectred by this Security Instrumoent,

4. Applicalion of Paywments. Unloss applicablv law provides otherwiso, al paymonts vocoived by Londor
under paragraphs b and 2 shall be npplied: first, to any propaymont charges dus undor the Noty; socond, to
amounts payable under paragenph 2; third, to interest due; fourth, to principnd dug; and last, to any late
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chargas due under the Note,

4. Charges; Licns. Bovrower shall pay all taxes, assossmonts, charges, fines i napositions
attributable to the Property which may altain priovity over this Security Instrument, snd loasehold payments
ar ground rents, if any. Borrowor shall pay theso obligutions in the wannner provided in parngraph &, or if not
puid in that manner, Bovrower shall pay them on time directly to the person owed paymont. Borrower shall
premptly furnish to Lender all notices of amounta to bo pnid under this paragraph, If Borvower makos these
payrments directly, Borrower shall promptly furnish to Lender vevoipts evidencing the paymonta,

Borrower shall promptly discharge any lien which has priority ovor this Security Instrumont unless
Borrower: () agrees in writing to the pnyment of the ebligation securod by the len in o mannr aceoptable to
Lender; (b) contests in good fuith the lien by, or defends aguinst enforcoment of the lien in, logal procoutlings
which in the Lender’s opinion oporate to prevent the enforcomont of the Hen; or (¢) sceures from the holder of
the lien an agreement satisfuctory to Lendor subordinating the lion to thin Security Instrument, If Londer
riptevmines that any part of the Property is subject to u lien which may attain priority over this Svcurity
[nstrument, Lerder may give Borrowor a notico identifying the lion, Borrower shall satisfy the lion or take ane
or more of the aetions set forth above within 10 days of the giving of notice.

6. Hazard pr Proporty Insurance. Borrower shall keep the irnprovements wow oxiating or heveafter
erected on the Propertyinsured against loss by fire, hazards included within the torm "extended coverage” and
any other hazards, incleding foods or flooding, for which Lender rogquires insurance. This insurance shall be
maintained in the amounts-and for the periods that Lender roquires. The instranco carvior providing tho
insurnnce shall be chosen by Borrower subject to Lendor’s approval which shall nol be unreasonably withheld.
If Borrower fails to maintain coverage described szhove, Lendnr may, st Lendor’s option, shtain coverage to
protect Lender's rights in the Proparty in uccordance with puragraph 7,

Allinsurance policies and renews!s shall bo accoptable to Lender and shall include a standard mertgage
clause. Lender shall have the vight © hold the policies and ronewuls, 1 Londer requires, Dorrower shall
promptly give to Lender all receipts of paid promivms and ronewul notizes, In the evont of loss, Borrower shall
give prompt notice to the insurance carrior dnr. Yonder. Londer may make proof of loss it not made promptly
by Borrower,

Unless Lender and Borrower otherwise rgres in writing, insurance proceeds shall be applied to
restoration or repuir of the Property damaged, il the vowration or ropair is econemically foagible and Londor’s
security is not lessened. If tho restoretion or vepair is it 'ceonomically fonsiblo or Lender's security would be
lessened, the insurance proceeds shall be applied to the siins s2cured by this Seenrity Instrument, whether or
not then due, with any oxcess paid te Borrower. If Borrower abardons the Proporty, or does not answer within
30 days a notice from Lender that the insurance carrier has offsed to settlo a claim, thon Lender may collect
the msurance proceeds. Lendor may use the procecds to repair or restore the Property ar to pay suma secured
by thig Security Instrument, whether or not thon due. The 30-day period will bogin when the notico is given,

Unless Lender and Borrower otherwise agree in writing, any appiieation of praceeds to principal shall
not extend or postpone the due date of the manthly payments referved to in zographs 1 and 2 or chango the
amount of the payraeats, If under paragraph 21 the Property is acquired by Leader, Borrowor's right to any
insurance policies and proceeds resulting from damage to the Proporty prior tu the-aequisition shall pass to
Lender Lo the extent of the sums secured by this Security Instrument immediatoly prior-to the acquisition,

8. Occupancy, Preservation, Maintonance and Protection of the Propesty; Borrewesa Loan Appiication;
Leaseholds, Borrower shall occupy, sstablish, and use the Property ns Bovrower’s principadrosidonto within
sixty days after the execution of thiv Security Instrument and shall continue to oceupy ih Property as
Borrower’s principal residence for ut lenst one year after the date of oceupancy, unless Londer otherwiso agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstancos exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deterjorate, or commit waste on the Property. Borrower shall be in default if any forfoiture action or
procecding, whether eivil or criminal, is begun that in Londer’s good faith judgment could rosult in forfeiture
of the Froperty or othorwise materially impair the lien created by this Security Instrumont or Londer's seeurity
interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action
ar proceeding to be dismissed with a ruling that, in Lendor's good faith determination, precludos forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by thiy Security
Instrument or Lender's security interest. Borrowar shall also be in dofault if Borrower, during the loan
application process, gave materially false or inaceurate information or statements to Leuder (or failed to provide
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Lender with any materin] information) in connection with the lonn evidoncod by the Note, including, but not
lirited to, reprosentations concerning Borrewer's cccupuney of the Proporly as a principal vesidonco, If this
Security Instrument is on « lvagehold, Borrower shall comply with all the provinions of tho leaso, If Borrower
neraires fee title to the Property, tho leasvhold and the foo title shall not merge unloss Lendor agrean to the
morger in writing,

7. Protection of Londer's Righta {n the Propecty. I€ Borrower fails to pocform thoe covonants il
agresments contained in this Securiby "nstrumoent, or thoro in o logal procooding thint may significantly utfect
Londer's vights in the Property (such qa o proceeding in hankruptey, probate, for condomnntion oy forfoiture
or ta anforee laws or regulntions}, thon Londor may do and pay for whutevor {8 nocessary to protect the value
of the Property and Lender's vights in the Proporty. Londor's actions may include paying uny swmn socurel
by a lien which has prioviby ovor this Security Insteument, appoaring in court, paying rensonably attornoys’
fuss and ontering on the Proporty to mako ropuivs, Although Londer muay take netion under this paragraph 7,
Lunder does not have to do so.

Any amounts dishursed by Lendor undor this puragraph 7 shall bocome additional dobt of Borrowor
secured by thiz Security Instrumont, Unloas Borrower and Lender ngree to other torms of paymont, those
amounts shali bear intovest from the dato of dishursement at thi Note rate ana shall be pnynbly, with intorost,
upen batice feom Lendor o Borrowor reguesting puyimnnt,

8. Mortguge Tvauranco, If Londer roquired mortgnge insurance nn o condition of making the foan
socuved by this Seeurity Instrument, Borvower shall pay the prewiams roquivad to maintaln the mortgogy
insurancs in effect. I, for any ranson, the mortgnge insurance coverage roquivod by Londer lapson or connos
to be in offect, Borrowor shioibpny tho promituns required to ubinin covoragn substantinlly oguivalont to the
mortgage indurance proviously Jueffoct, at w cont subatantially squivalont to the cost ta Bovrowor of the
martgnge ingurance proviousty i offoct, from an alternate morlgage insurer approved by Lowdor, I
substantially equivalent mortgage Insurinee covornge is not available, Borrower shall pay to Londer each
month 0 sum cequal to one-twolfth of tie yeurly mortgapo insuranes promium boing paid by Borrowar whon
the insurance covorage lapsed or consod wnoin effect, Lendor will accopt, use and rotain thoss paymants ns
u togs reserve in liou of mortgngs insurnnee, 7290 roserve puyments may no longor bo roquird, at tho aption
of Lendor, if mortgage insuranes covoragu (in tho areamt wnd for tho poriod that Londor roquives) providwd by
an insurer approvod by Lander ngain becomes availuble nnd is obtained, Borrower shall pay tho premiums
requivod to mmuntain mortgage msurance in offoet, Or e provide o loss reserve, unbil the roquirement for
movbeage inaurance enda in actordinnee with any written cevaemont intwoesn Borrower nnd Lendor oy applicablo
law.

9, Inspection, Lender or its agent may make reasonnble ontyies upon inspoetions of the Proporty.
Lender shall give Borrower notice ad tho timn of ar prior to an mspsciion speci{ying roasonablo cavne for the
ingpection.

10. Condemnation, The proveods of wny award ov clahm for Goanages, direct or consegquontial, in
connection with any condemnation or othor taking of any part of the Propecty, or for convoynnco in Hew of
condemuation, are heroby agdigned and shall bo paid to Londer.

In the event of o totud taking of the Property, the procevds shall e appliol to the sums seewred by thiy
Security Instrument, whother o1 net thon due, with any excosns paid to Borrower, Inithe evont of o partinl
taking of the Property in which the fair market value of the Proporty immodiately betrre-the taking in equal
w or greator thoa the amount of the sums securved by this Securily Instrumant itnmedinie!s hofore the tuking,
unless Borrower and Londer otherwise agree in writing, tho sums sozured by thiy Securivye basteuwment shal!
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total ameunt of the sums
secured immedintely before the taking, dividea by (b) the faiv market vaduoe of the Property immedintoely bofore
the taking. Any balanco shall be puid to Borrower, In the avent of a partial tuking of tho Property in which the
fair market value of tho Properly immediately bofore the taking is loss thun the sinount of the sums secured
immediately bofore the tuking, unless Borvower and Lendor otherwise ngres in writing or unfuas applicable law
ntherwiso provides, the proceeds shall b applied to the aums seeured by this Security Instrument whother or
not the sitms are then dus,

If the Property is abandoned by Borrower, or if, aftor notice oy Londor to Dorrower that the condemnor
offers to snake an award or dottle o cluim for damapes, Borrowor {uils to respond to Lender within 30 days
after the date the notics is given, Lender s aulhorized to colloci and apply the procoods, al its option, cither
to restoraticn or vepair of the Proporty or to the siims secured by this Security Instrument, whethor not then
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Unless Lender und Borrower otherwise agree in writing, any application of proeveds to nrincipa) shall
not sxtend or postpene the due date of the menthly payments referred t in paragraphs 1 and 2 or change the
amount of such vayments.

11. Borrower Not Released; Forhearance By Londer Not a Waiver. Extonsion of the time for paymont
or medification of amortization of the sums secured by this Security Instrument grantod by Londor to any
successor in interost of Borrowor shall no operate to release the tiability of the ariginal Borrowor or Bovrower's
successers in interest. Lender shall not be required to commeonce procoodings agninst any succossar in intoront
or refuse to extend time for payment or othorwise modily amortization of the sims secwrod by this Svcurity
Instrument by reason of any demand made by the original Borrower or Dorrower’s successors in intorent, Any
forbearance by Lender in exercising any vight ar remedy shall not bo a waiver of ov preciude the exercise of
any rvight cr remedy.

12, Successors and Assigns Dound; Joint and Severa! Linbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and aswipns of Loader and
Borrower, suojoes to the provisions of paragraph 17, Borrower’s covenants and agreemonts shull bo joint and
several. Any Beirower who co-signy Lhis Security Instrument but doos not exectite the Noto: (a) is co-signing
thiy Security Ingtrvipont only to mortguge, grant und convoy that Borrower’s intovest in the Property undor
the termg of this Scewaty Instrument; (b) iy not persomadly abligated to pay the suina seeured by this Security
Instrarnont; and (¢} agresschat Leader and any other Borrower may ayroo to extond, modify, forbonar or muke
any accornmotlations with rogrard to the Lermg of this Security Instrument or the Note without that Borrowor's
condont.

13. Losn Churges. If the leua secured by this Sevurity Instvumont ts subjoct to o Inw which sotn
maximurn loan chargos, and that faw i=finally intorproted so that the Wntovest or othor tons churgos collectod
or to he collected in connection with th e loan exevad the perinitiod linity, then: (1) any such loan chavge shall
be reducod by the amount necessury to fofuco the charvge to the poymitted limit; and (b) any sums alrondy
collectod from Dorvower which oxeeedod pevmiasd limits will be vefunded to Bovrowor, Lender may choose to
make this refund by reducing the principal owa i undor the Note or by making n direet paymont to Borrowor,
If a refuna reducos principal, the roduetion will be/troatod as w partinl propuymont. withoul any propayment
charge under the Note,

14. Notices. Any notice Lo Borrower provided for o this Security Tustrumont skall be givon by delivering
it or by mailing it by firat class mait unbess apphicablo lnw rsgaires uso of nnothor mothod, Tho notice shidl b
directod to the Propercty Address ar any othor address Borrowsr shesignatos by notice W Londer, Any netice to
Lender shall be given by first clngs mail to Lender’s address 8tated horsin or any othor addross Lendor
designates by natice to Borrower. Any notice provided for in this Socurivy. strament shall be doomuod to have
been given to Borrowor oi Lender when given ws provided in this parspraph,

15. Govorning Law; Soverability, This Security fnstrumont shal! eépavorned by foderal Inw und tho
faw of the jurisdiction in which tha Property is loented, In the ovent that any rovisian ob elausy of thin Socurity
Instrument or tho Nots conflicts with applicable law, such conflict shall not wfTact othor provisions of this
Security [nstrument or the Note which eun be given offoct without, the conilicting srovision, o this ond the
provigions of this Svevrity Insteument and the Note are doclared to be noverablo,

16. Borrower’s Copy. Borrower shall be givon one conformed copy of the New anii of this Securlty
[nstrumeni,

17, Transfor of the Propocty or a Benoficind Intoreat in Borrewor, 11 ull or kny park ol 40 Proporty or
any intorest in it s sold ov traneforved (or it a benolicial interest in Borvower i sold or transtorred and
Borrower is not o natural porson) without Londer’s prior weitton comsont, Londor may, ut its option, vegquiro
immedinte payment in full of all sums secured by this Secarity Instrumont, Howovar, thiy option shal) not by
oxercised by Lunder if oxorcige i prohibiied by fodoral luw s of the date of thin Security Instrument,

I Lendor exercises this option, Lender shall give Horrower netico of avendnration, The netice ahall
provide a period of not foss than J€ days from the date the notice is dolivored ov misilod within which Borvower
must pry all sums gecured by this Security nstrament, I Bovrowor falls to puy thoso auma prior o the
vxpiration of this peried, Lendor may invoke any remedion porindited by this Suenrity Instramont without
further votice or demand o Borrower,

18, Borrower'a Right to Roinstate. I Borvawor meets cortain conditions, Horvower shusdt ivve the right
to have enforcomont of this Security Instvumont discontinued ot any timo prior to the onrlor ofi () 6 days (or

dus.
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sucti other period as applicable law may specify for reinstatement) before sule of the Proporty pursuant to any
power of sale contained in this Security Instrument; or (h) entry of a judgmont onforcing this Sucurity
[nstrument. Those conditions are that Borrower: (a) pays Londer all sums which thon would by due undor
thisSecurity [nstrument and the Note as il no acceleration had occurred; (b) cures any default of any uthor
covenants or agreemonts; (¢) pays all expenses incurred in enforcing this Security Iustrument, including, but
not limited to, reasonable attorneyy’ fees; and (d) takes such action ag Lender may ronsonnbly require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrowar's obligation to pay the
sums secured by thia Security Instrument shall continue unchanged, Upon reingtatemant by Borrower, this
Security Instrumant and the obligations sacured hereby shall remain fully effective s if no eecoleration had
occurred. However, this right to reinstate shall not apply in the cose of acceleration under paragraph 17,

19. Sale of Note; Change of’ Loan Servicor. The Note or a partinl intorest in the Mote (together with
this Secunity Instrument) may be sold one or more times without prior notice to Borrowes. A sulo may result
in a change in the entity (known as the " Loan Servicer”) that collects monthly payments dus under the Note
and this Socurity Instrument. There ulso may bo one or more chargoes of the Loan Sorvicer unralated to o sale
of the Note. it there is a change of the Loan Servicer, Borrower will be givon writton notice of the change in
accordance withporagraph 14 above and applicable law, The notice will state the name and addross of the new
Loan Servicer and ke address to which paymants should be made, The netice will nlso contain any other
information requir¢a-bv-applicabls law,

20. Hazardous Sutstances. Borrower shall not cause or permit the presence, use, dispesal, storage, or
release of any Ilazardous Substances on or in the Property, Borvower ghall not do, nor allow anyone else to
do, anything affecting the Froperty thot is in violation of any Environmental Law. The preceding two sentonces
shall not apply to the prosence, ues.ar storage on the Property of sinalt quantitios of Hazavdous Substances
that are generally recognized to bo'apprapriate to normal residential use and to maintenance of the Property.

Borrower shall promptiy give Londer written notice of nny investigation, clamm, domand, lawsuit or
other action by any governmental or regu.atory agency er private party involving the Proporty and nny
Hazardous Substance or Environmental Law 7 svhich Borrower has actuual knewledge. If Borrower learns, or
is notified by any govornmental or vegulatory authorily, thut nny romoval or othor vemediation of any
Hazardous Substance affecting the Property is neceasary, Borrower shall promptly toke all necossary romedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardovs Sabstances" are these substuncos defined ag toxic or
hazardous substances by Environmuntal Law nnd the followrgnubstances: gaseline, korosane, other lammablo
or toxic petroleumn products, toxic pesticides and horbicides, volarile sulvents, muterinds contuining sshostos or
formaldehyde, and radicactive matoviels, As used in this paragoaph 20, "Enviconmental Law" means fadersl
taws and laws of the jurisdiction where the Property is located tha' reluta to hoalth, safoty or environmental
protection,

NON-UNIFORM GOVENANTS. Borrower and Lender furthor covonant and agree as follows:

21, Acceloration; Remedies. Lencer shall give nolice o Borrower prior - aceoleration fallowing
Borcower’s breach of any covenant or agreemont in this Security Inatrumaont (hut pot grior W aceoloration
under paragraph 17 unless applicuble law provides otherwise). The netico shall spocify: () the defrult; (b) the
action required to cure the defauld; (¢} a date, not lons than 30 duys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on o Yxfore the dato
specified in the notice may result in accoleration of the suma secured by this Socurity Instrumaent, foreclonure
by judicial proceeding acd sale of the Property. The notice ghall further inform Borrower of the right to
rvinatate after accelorction and the cight to assert in the foreclosuro proveeding the non-nxistonce of a dofault
nr any other defense of Borrower to acesloration und foreclonure. If the defnult is not curod on or before the dato
spectfied in the notice, Lendor ag its uption may requiro immediato paymont in full of all nums secuved by thia
Security Inatrument without fucthor domand and may foreclore this Security Inatrument by judicial proceeding.
Lender shal! bo entitiod to colloct all expenseos incurred in pursuing the remoedies provided in thin paragraph
21, including, but not lirnited to, reasonable attornoys’ fees and costa of Litde ovidenco.

22. Releans. Upon paymont of all sums gecurod by this Security Instrumont, Londor shall rolowso this
Secyrity Instrumeont without charge to Borrowor,

23. ‘Waiver of Homestoad. Borvower relingquishos all vight of powor and waives al) vight of homostoad

ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990

0033} 11414 (I'age 8of )




" UNOFFICIAL COPY




/

UNOFFICIAL COPY

aad distributivo share in and to the Preperty. Borrewor waivey adl right of homostoad oxemption as to the
Property,

24. Ridery to this Secuzrity Instrument. If one or more rvidory wroe oxecutod by Borrower and recorded
togethor with this Security Instrument, tho sovenants and agreoments of sach rider shul) be incerpovatod into
and shall wmend and supplemaont the covenants und agroemonts of’ this Security Instrumoent as if the vider(s)
were o part of this Security Instrument,

[Check applicable box{us)]

[ Adjustable Rate Ridor (] Condominium Ridor @ 1-4 Panily Ridor
[ tiaduated Payment Rider (J Ptannad Unit Developmont Ridor 3 Biwookly Paymont Ridor
(] Balloun Rider [ Rate Improvemont Rideor O Seeond Home Ridor

[ Other(s) [specify}

BY SICIHING BELOW. Borrower accopis and agrees to the terms and covonnuts contained in this
Security Instiuinent and in any rider(s) exceuied by Borvowor and rucordoed with it,

Witnhesgos;
L ,~ ‘ | 3 I " E . L \z /’/;" “f 1
s L { LA (Sealy RARRas e ; i “’A“ AR (Houh)
EARu A PROKUPEK .-?P ~ /fT Darrowor \ ' CV{N']'H [A*PROKUPL’K Borrownr
- - ) L ! M. - - £
Social Yneurity 336 18 3-84-1?' o, ” ST Hoelal Socuvity 104 36 4560
(8 . {onl}
Borrawor Borrower
Sacial Security Yoclnl Sacurity
(Snal) A e ASonl)
Borrower dorrowor
Social Security Socin Bacnrity
STATE OF ILLINOIS, COCK Cowsity ns:
I, THE UNDERSIGNED , & Notary Puhlic in and {or said county vnd state do hereby certify
Ly

that
eaARL A. PROKUPEK, SR. AND CYNTHIA P. PRCKUPEK, HUSBAND AND WIKE

, personally known to me to be the same porson(a) whose name(s)
subscribed to the foregoing instrument, appeaved before me this day in person, and acknowledged that
THEY signed and delivered the said instrument as~ THEIR
free and voluniary act, for the uses and purposes thorein set forth.
Given under my hund ond fficial seal, this 30THdoyjof  AUGUST , 1996

My Commission Bixpires: 5-9-9§ N
CUGOGH99

. § "OFFIIAL SEAL"”
This Instrument was prepared by: TRACY SCHOENFELD

Hatary Mublic. Stato of IiHnols
ILLINOIS - Singlo Family - FNMAFHLMC UNIFORM 'STIVUMENT Eypirs 50,5 Form 3014 9/90
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LOAN NG, 4866B0
ADJUSTABLE RATE RIDER
(LIBOR Indox - Rato Cups)

THIS ADJUSTARLE RATE RIDER is madue this 30thday of AUGUST, 1996
and is incorporated into and shalt e doemed to amond and supploment the Mortgago, Dovd of Trust or Security
Deed (the "Sccurity Instrument”) of the same dwte given by the wndersignod (the *Borrowar™) (o sogurs
Horrower’s Adjustable Rate Note (the "Note") to - WEYERHABUSER MORTGAGE COMPANY, &
CALTFGRNIA CORPORATION
{the "Landm™}
of the same date and vovering the property deseribod in the Sveurity Instrument and koeated at:

4131 WEST GRAND AVENUE, WESTERN SPRINGS, ILLINOLS GDBSH

[raparty Addeesst

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE AND FIIE
MONTHLY PAYMENT, THE NOTE LIMUTS THE AMOUNT THE BORROWER'S INTERFST RATE CAN
CHANGE AT ANY &NE TIME AND THE MAXIMUM RATE THE BORBOWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenantn and sgroomonts mude b the Seearity
[nstrament, Borrower anudsndor further eovenunt and agroe ea follows:

A, INTEREST RATE AND MOMTHALY PAYMENT CHANGES
The Note provides for an initia} iptovest rato of - 9,000 %, Tho Nalo provides for chungos in thy
interest rite and the monthly puyrnonty, us follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Daten

Tho interest rato [ will pay may chango on the fist day of  SEPTEMBER, 1998
and on that xlny overy sixth month thorenitor, Kacie dicto on whie h my mterest rate could chungo is tullml n
"Change Date,”

(B) 'The Indox

Boginning with the first Change Date, my inter: st rate @il bo based on on Index, The *Index™ i3 the
avernge of intorbank offorod rates for six-month U.S. dollardessiminated doponits in tho London market hased
on quotations at five major banks ("LIBOR"), as sob forth in the "Moaey Rates” section of tho Wall Strent
Journai, Wostern Fdition, on the last business day of the month, 7¢hs Monoy Retos section conses to be
publizhed or becomes unavailable for nay reason, then & comparably pubiication shall b selocted by the Nodo
Holder. 'The most recent Index figure nvailuble as of the first businoss duy of (e rmonth immadiatoly proesding
the month in which the Change Date oceurs is ealled the “Curvent Index.

If the Tndox is no longor avuiluble, the Note Holdor will chooso 2 nev indse which s based upon
somparabie information. The Noto Holder will give mo notice of this choieo,

(C) Calculation of Changon

Before each Change Date, the Note Holdor will ealeulate my now intorest vato by witing SEVEN
AND THREE/FOURTHS poreoatage points { 7. 750 %) o the Current Indvx Cho Noto Holder
will then round the vegult of this addition to the neavest oneseighth of one percentage point (0. 145%), Subjecl.
to the limits stated in Section 4 (D) bolow, this roundod amount will ho my now torest endo it the next
Change Date. The Initial Interest Rate sot forth in Section 2 of this Noto iy not hused on the Index used to
make Inter adjustmaonts, pius the Margin, but iy ostablished by the Lender bused upen existing market
condiitong. Hecause the interest rate in elfoct during tho term of my loan cnn nover he lower than the (nitind
Intorest Rate, at any time tho sum of tho Index plus the Mavgin does not exceed tho Inisial interest Ruate my
new interest rate will equal the Initial Intersst Rate and will ot be baged upon the Index plus tho Mavgin,

The Note Holdor will then detecmine the ameunt of the menthly paymont, that wanld bo sufficient to repay
the uapaid principal thut [ am expected to owo at the Change Dnde in {ull on the maturity date ut my now
intorzat rate in substantially oqual payments, The result of this endeulation will bo the now amount of my
moenthly pnyment,

MULTISTATE ADVUSTABLE RATE RIDER - LIAOR INDEX - Siagls Fumily
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m Limita on Interest Rate Changos

The interest rate I um roquired to pay at the firat Change Date will not be greater than 12,000 %
or less than 9,000 %. Thereaftor, my internst rate will nover be increased or decreasod on any
single Change Date by more than ONE-- -~ -
purcontage points ( 1,000 %) from the rate of intorost I have been paying for the proceding six months,
My interest rate will nevor be groater than 25 . 500 % or less than 9,000 o,

(B)  Effective Date of Changes

My new interest rate will become offective on each Change Dato. T will pay the wmount of my now
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changos again,

(F Notice of Changes

The Note Holder will deliver or mail to me a notice of any changues in my interest rate und the amount
of my monthly payment before the effective date of any change. The notico will include information requived
by taw to be given me ond also the title and telophane ntmber of a person who will annwor any question 1 inay
have regardirg tho natice.

B. TRANSFLE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendod o road as follows:

Tranafer of oo Praperty or o Beneficial Interest in Bovrowor, 18 all ov any part of the Proporty or any
interest in it is sold or teaneferved (or if a bennficinl interest in Boerower is sold or Lanaferred and Borrowor
is not a natural person) witkout Lendet’s priov written consent, Londer may, at its oplion, require immodiato
payment in full of all sums 2ecured by this Secuvity Instvument, Howover, this opticn shall aot bo oxercised
by Lender if exercise is prohibitet by fodern) law as of the dute of this Security Instrumont.

If Lender exorcises tho opticn tosequive immediato payment in full, Londor shall give Borrower notice
ol arceleration, The notice shall provido o porind of not less than 30 days from the date the notico is doliverod
or mailod within which Borrower must pay v sums securod by this Securivy Instrument. I Dorrawer foils to
pay these sums prior to the expiration of this poriod, Lendwr may inveke any remadies pormitted by this
Security Instrumont without further notice or Gemond on Borrowor,

BY SIGNING BELOW, Borrower nccopts and agroos. o the_torins and covenants contnined in this
Adjustal le Ruate Ridor.

MULTISTATYE ADJUSTABLE HATE RIDUR - LIBOR INDSX - Slngla Fainily
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WHEN RECORDED MAIL TO:

WEYERHARUISER MORTOGAGE COMPANY
1701 EAST WOCDFIELD ROAD,

SUITE 1010
SCHAUMEERG, IL 60173

LOAN NO. 48€680

[Space Above This Line For Recording Dratal

1-4 FAMILY RIDER
{Assignment of Ronts)

THIS 1.4 FASS.Y RIDER is made this 30th  day of AUGUST 1996 , and is
incorporated into and shattbe deemed to amend and supplement the Mortgage, Deed of Trust or Security Daed
(the "Security Instrurnent”) ¢f the same date given by the undersigned (tue "Borrewor™) to secure Borrowor’s
Note to WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

{the "Lendoer™)

of the same date and covering the Prozevty described in the Security Instrument and located at:
4131 WEST GRAND AVENUE, WESTERN SPRINGS, ILLINOIS 60558

1Praparty Addreas)

1-4 FAMILY COVENANTS. Iu additior ta\the covenants and agresments made in the Security
Instrument, Borrowor nnd Lender further covenantoni apree as follows:

A. ADDITIONAY PROPERTY SUBJECT T\ '¢HE SECURITY INSTHUMENT. In addition to the
Property described in the Security Instrument, the fellow?iy items ave ndded ta the Property description, and
shall ulso constitute the Property sovered by the Security Instercnent: building materiads, appiiunces and gomds
of every nature whatsoevor now or hereafter located in, on, or sad, or intended to be uged in connection with
the Property, inclnding, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and hght, fire prevention and extinguishing wppavatus, security and access control
apparaius, plumbing, bath tubs, water heators, water closets, sinks, rangee, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens; bliads, shades, ctirtains and surtain
rods, attached mirrors, cabinets, punelling and attached tloor coverings now or hereaftor atinched to tho
Property, all of which, including roplacements and ndditions tharoto. shall bo desmed to ho and remain a part
of the Property covered by the Security Instrumnent. Al of the foregoing together vith the Proporty deseribed
in the Security Instrument (or the leasehold estate if the Sceurity Ingtrament is on o fopsahold) are roferred
to in this 1-4 Family Rider und Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowor stiall not seek, wyron fo or make o
changu in the use of the Property or its zoning elnasification, unless Londoey huw ogreed in writisg to the change,
Borrawer shall comply with all laws, ordinances, regulations and requiromonts of any governmontal body
applicablo to the Property.

C. SUBORDINATE LIENS, Excopt as pormitted by Tedoral law, Borrower shall not sllow any fion
inferior ta the Security [nstrument to be porfocted against the Proporty without Lendor's prior writton
pormission,

. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in adidition to the
other hazards for which ingurance is requived by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 in deloted,

F. BORROWER’S QUCCUPANCY. The first sentence in Uniform Covenant 6 concorning Borrowor's
cecupancy of the Praporty i deleted, All remaining covenants and agroomonts sot forth in Uniforrn Covonang
6 shall remain in effect.

MULTISTATE RIDER - 1-4 Family - PNMA/FHLMC UNIFORM INSTRUMENT Fonm 3370 (40}
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G. ASSIGNMENT OF LEASES. Upon Londer’s request, Borvower shall assign to Lendor all lonsos of
the Property and all secirity doposity mude in connection with loased of the Property, Upon thy assignment,
Lendor shell have the rvight to madify, extond or torminate the existing leason and to exvcute now leases, in
Lender’s sole diserotion. Ay used in this paragraph G, the word "lesse" shall moan "sublease” if the Sveurity
Ingirument is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER !N POSSESSION.

Borrower absolutely and unconditionally nasigns and transfors te Londor wll the ronts and revenuos
("Rents") of the Property, vigardloss of 1o whom the Rents of the Property are puyablo, Borrowar authorizes
Lender or Londer’s agenty to colioet the Rents, and agrees that vach tenant of the Propurty shull pay the Ronis
to Lender or Londar’s agentis, However, Borvownr shal! recvive the Ronts until (i) Lendor has givon Borrowor
nutice of delaule pursuant to pavagraph 21 of the Security Instrument and (i) Londor has given notice o the
tenant(s) that the Ronts are to bo paid to Londor or Lendor's agent. This assignment of Rents constitutos an
absolute assignment and net an assignment for additional security onty. H Londor
gives wotice of breach te Borrower: (i) all Ronts received by Borrower shall bo hold by Borrowor as trustoe for
the hanelit of Londer only, to he apylied to the sums secured by tho Security Instrumoent; () Lendor shail be
entitlad to eollectund rocoive all of the Ronts of the; {iil) Borvowor agrees that cach tonunt of the Property shall
pay all Rents due vadampaid to Londor or Londm’s agonts upen Lendor's written demand to the tenant; (iv)
unless applicable lnw piovides othorwise, all Rents colloctod by Lender or Londor's agents shall bo appliod first
to the costs of taking contreiof and managing the Preperty and collecting the Ronty, including, but not imited
to, attorney’s fees, receiver's feed, premiumg on reeeivor's bonds, ropuic and maintonanes costs, insurance
premiums, tuxes, assessmonis and othor charges on the Property, and then to the sums seciivod by the Security
[nstrument; (v} Londer, Londer’s szents or any judicially appointed rocoiver shall be liablo tw account for only
those Rents actually received; and {vi) Leador sholl be entitled to have a recoivor nppointed to tako possossion
of and manuge the Property and collect the Rents und profits derived from the Property without auy showing
as to the inadequacy of the Property ug reenrity,

If the Renty of the Praperty are not Gutfivient to cover the costs of tnking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall becorne indebtednoss
of Borrower to Lender secured by the Security [nsirument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Boreower has not exeeuted any prioy assignmont of the Rents
and has not and will not perform any act that would grevent Lendor from exercising its rights undor this
paragraph.

Lender, or Lender's agents or a judicially appointed réeiver, shall not be roquired to enter upon, lake
control of or maintain the Property befovs or after gising notice o7 default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so vv any time when a default occurs. Any
appiication of Rents shall not cure or waive any dofault or invalidute any other vight or remudy of Lender, This
assipnment of Ronts of the Property shail terminate when ail the sums sacured by the Seeurity Instrument ave
paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or broach under asy note or agreement in which
Lender has an inferest shall be a breach under the Sceurity Instrument and Lander may invoke any of the
remecies permitted by Security inutittment,

ot

BY SIGMING BELOW, Borrower sccepts and agrees to the torms and provisions centained in this 1-4
Family Rider,

i
!

, , /- . \ g T _ e
T s ,/". g . . I ;oo vy P
‘_/ ,:‘ £ [’ ‘_t’ .’,l e ‘/g_",f_‘f, f({ _S g [ _,:‘f_ v ,('{ € f /K‘.L & K( ‘f ¢ |/<J )
EARL A. PROKUPEK, /5R. . PR CYNTH IA¥ [ILEROI(UPEK /
’ ' ' ‘ oA .
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