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THIS MORTGAGE ("Security etroarsn ™y i given on August 1996 . The mortnor is

MARY L. JOHNSON, AN UNMARRIED WOMAN

("Boceower™ This Secority Instroment is given lo
LONG BEACH MORTGAGY COMPANY

which is organized and existing under the laws o the State of Leivare , i whose

address is 572 TOWN AND COUNTRY ROAD ORANGE, CA%inGl
(*Lamcder™). Rorrowes owes Lender the principal sum of

Thirty Gne Thonsand Five Hundred and a0/ 100+ cvammer e i
Lolars (11,5, 8 31,500,00 ).

This debt s evidenced by Borrower’s note dated the same date as this Secvsay Instrament ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, die amd payable on  Sepueiabar . 1, 2011

This Security instriment secures o Lender: {a) the repayment of the debt evidenced by the Move, with interest, and all rL.u.w.th
extensions and modifications of the Note; (b} the payment of all othier sums, with Imerestomdvanced under paragrph 7 o
proleet the security of this Seeurity Instrument; and {(¢) the performance of Berrower’s covormr=snd agreements under this
Security Instrument and tie Note. For this purpose, Borsower does hereby mortgage, grant and convey to Letider the [ollowing

described property located o COOK County, Illinuis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

36676218

which has the address of 6539 SOUTH ABERDEEN CHICAGO [Sisees, Ciy),

[Linois 60621 fZip Cade) ("Propenty Address™),
ILLINGIS-Single Famity. FNMA/FHRLMC UNIFORM

‘)
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‘. REPUBLIC TITLE COMPANY, INC.

1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004
{f ALTA Commitment

}‘ Schedule Al

i"  »ile No.: R51L12

LEGAJ, DESCRIPTION:
LOT 16 1N BLOCK 10 OF WEDRDELL AND COX'S SUBDIVISION OF THE WEST 1/2 OF

THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NOWTH, RANGE 14, EAST OF
THE THIRD BRINCIPAL MERIDYAN, IN COOK COUNTY, ILLINOLS.

PERMANENT INDEX NO.: 20-20-218-016

96676218
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TOGETHER WITH ali the improvements now or herealter erected on the property, and ali easements, appurtenances, arl
firtures now or hiereafter a part of the property. AN replacements and additions shall alse be covered by this Security
listrument. AH of the foregoing is referied o in this Security {nsirsment as the “Property.”

BORROWER COVENANTS tha Borrower is [awfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Propenty and that the Propenty is unencumbered, except {or cncumbrances of record. Borrower warranis
and will defend generatly the titke to the Propeny aguinst all claims and demands, subjecs to auy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformt coverants for national use and non-uaiform covenants with limited
variations by jurisdiction to constinue a uniform security insitument covering read property.

UNIFORM COVEMANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepuyment nnd Late Charges. Bortower shall prompily pay when due ihe
ptincipal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject {o applicable law or 10 & writien waiver by Lender, Borrower shall pay
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes
and assessmanie whith may attaia priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on dic Propeny, if any; (¢} yearly hazacd or propersy insurance premivms; () yearly flood insurance premicms,
if any; (¢} yearly monzage insurance premiums, if any; il (D any sums payable by Borrower to Lender, in accordance with
the provisions of parastarh €. in tico of the payment of mortgage insurance premivms, These items are called "Biscrow lems.”
Lender may, at any time, coitant and hold Funds in an amount not to exceed the maxtmum amoeuns a tender for a {ederaily
related mortgage oan may reqrire:for Borrower's vscrow account under the federal Real Estue Sertlement Procedures Act of
1974 as amended frora tiwe o tipe, 12 LLS.C. Section 2601 et seq. ("RESPA™), unless anotlier law that applies 1o the Funds
sete a lesser amount. If so, Lender masat any time, coilee) andd hodd Funds in an amount not 1o exceed the lesser amoumt.
Lender may estimate the amount of Fuadsuue on the basis of current data and reasonable estimates of expendimres of luture
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institation »hose deposits are msured by a federal agency, instrumesntality, or entity
(including Lender, if Lender is such an instimtiondor-in any Federal Home Loan Bank, Lender shail apply the Funds 1o pay the
Escrow Items, Lender may nol charge Botrower for iaiding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow liems, unless Lender pays Borrowe! interest on the Funds and apphicabie law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay o Due-iime charge for an independent reaf estater tax reporting sesvice
used by Lender tn connection with this loan, ucless applicable law provides otherwise, Unless i agreement is made or
applicable taw requires interest to be paid, Lender shall not be reqiired to pay Borrowser any interest or eaningy on the Funds,
Borrower and Lender may ageee in writing, however, that imerest shall'oo paid on the Funds, Lender shald give (o Borrower,
without charge, an apnual accounting of the Funds, showing credits anif nebis to the Funds and the purpose for which cach
debii to the Funds was made. The Funds are pledged as additional securily lor a2 auns secured by ¢his Security Instroment,

1f the Funds ticld by Lender exceed the amouats permitted 1o be held by copliczdle law, Lender shall account 10 Borsower
for the excess Funds i+ accordance with the requirements of applicable faw, 1¥the 2mpunt of the Gunds licld by Lender a any
time is not suificient (o pay the Escrow lems when due, Lender may so notify Borrowse tn'writing, and, in such case Borrower
shal! pay to Lender the amouit necessary 0 make up the dediciency. Borrower shall miace ap the deficiency in no more than
twelve momhly payments, st Lender's sole discietion,

Upon payment in tall of all sums seoured by this Security Insirigner . Lendfer shall prozapty refund to Borrower any
funds ficld by Lendsr, 3F, uidder paragraph 21, Lender shiald acquire or sell the Property, Lender, priorco.the sequisition or sule
of the Property, shall apply nny Funds held by Lender at the time of acquisition or sile as a credit agsit the sums secured by
*his Security instrument,

3. Appllestion of Puyrnents, Unless applicable law provides otherwise, all payments received by Lencerander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due wder the Note; second, to mnounts payable wader pavagraph 2;
thind, to interest dug; fourth, to principat due; and tast, to any e charges due under the Nole,

4, Charges; Liens. Borrower shall pay o)l taxes, ussessmenes, charges, Tines and upositions asitritutable i ibe Property
which may attaig priocity over this Seeurity Instroment, and leasehold pryments or geound renis, iy, Borrower shall pay
these chligations in the manner provided in parageaph 2. or 10 aov paid in that manner, Borrower shall pay e on time directly
1y the person owed payoert, Borrower sl prompsdy furnish to Lender all nohees of amounts o te paih nnder this parageapt.
it Borrower mukes these payments directly, Borrower shall projoptly fumish w Lender receipia evidencing the pryments.

Borrower shall promptly dischurge any len which has priority over this Seeurity Instroment unless Borrower: {(a) agrees in
writing 1o the payment of the obligation secured by the ten in @ manner aceeptable to Ledder; (b} contens in guod fuith the len
by, or defends against enforcement of the lier in, lega) proceedings which in the Lender's opindon operate to preves he
enforcement of the lien: or (¢) sectees from the holder of the tien an agreement smistaciory @5 Lender subondimsting the tien w
this Security nstaument. 1 Lender determines that any part of e Propeny is subject to o len which muy atain priarity aver
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this Security Instrument, Leuder may give Borrower a notice khemtifying tie lien. Borrower shall satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements new existing or hereatter erceted on the
Property insured against loss by fire, hatards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained {5 the amounts mxd for the periods
that Lender requives. The insurance carvier providing the msurance shail be chosen hy Borrower subject o Lender’s approval
which shall not be unrensonably withheld. If Boreovier fails to maimala coverage deseribed above, Lender may, of Lender’s
option, obtain coverage to proteet Leader's rights in the Property in wcordance with prragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include o standa J mortgage clvvse, Lender
shall have the right 10 kotd the policies and renewals. [f Lender requites, Borrower shall promptly give: to Lender all reccipts of
paitl premiums and renewal notices, Inthe event of toss, Borrower shall give prompt notice to the insarance casrier and Lender.
Lender miy make proot of loss if not wade promyptly by Borrewee.

Unless Lender and Borrower otherwise agree in writing, wsurance proceeds shatl be applied to restoration or reprir of the
Properiy damagrd, 7 the testoration ar repair is cconamically feasible and Lender's sceurity is not lessened, [ the restorition or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shadl be applied to the swins
seewied by this Secunv-inshument, whether o not then due, with any excess paid to Borrower, 1t Borrower abandons the
Property, oe does not answrn witkin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the insurinve proceeds, Vemler may use the proceeds to repair or testore the Properly or o piay sums
secured by this Security Instrusenr; whether or not then due. The 30-day period will beghn when the notice is given.

Unless Lender and Borrowds Htherwise agree in writing, aay application of proceeds o principal shall ndi extend or
postpone the due date of the momiity payments referred to ie paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is avguired By Lender, Borrower's right 1o any insueance policies and proceeds resalting from
damage to the Property peior to the acquisition 2iall pass to Lender to the extent of 1hie sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance Lue Protection of the Property; Berrower's Loun Application; Lenscholds,
Borrower shall oceupy, establish, and use the Properiy s Borrower's principal residence within sixty days after the execution of
tiis Sccutity nstrument and shall contitue o occupy e Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agres in writing, which consent shall not be unreasonably withheld, or mless
extenuating circurstances exist which are beyond Borrowe's control. Borrower shail not desiroy, damage or impair the
Property, allow the Property to detericrate, or commit waste oi'the Property. Borrower shall be in default if sy forfeitore
action or proceeding, whether civil or criminal, is begun that in Lerdsis good faith judgment could result ta farfeiture of the
Property or otherwise maerially impair ihe kien created by this Security‘frstrument or Lender's security interest. Borrower may
eure such a default and reinstate, as provided in paragraph 18, by causing 412 nelion or proceeding to be dismussed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovver's inierest in the Property or other neaterial
impairment of the lien created by this Sccurity Instrument or Leader’s security ininrest. Borrower shall alse be in default if
Borrower, during she loan application process, gave malerially false or inaccurate miorioztion or statements to Lender {or {ailed
10 provide Lender with any material information) i conacetion with the loan evidenced by-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ae a principal residence, (1 this Secutity Instrament is on i
leaschold, Borrower shall comply with all the provisions of the Jease, If Borrower acquires feo-ditle to the Property, the
leasehold and the fee title shall not merge unless Lender agnes to the merger in writing.

7. Protection of Lender's Rights In the Property. [ Borrower fails to perform the covenants apa 2 'cements contained in
this Security Instrument, or there is a legal proceeding that may significantly sffect Lender's rights in sas droperty {such as o
procteding in bankrupicy, probate, for rondemnation 6r forfeituie or to erforce laws or regulations), thew Jesncder may do and
pay ‘or whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
incitde paying any sums secured by a lien which has priovity over this Scewrity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Leuder may take action under this parapraph
7, Lander does not have 1e do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the
date of disbursement at the Not. rate and shall be payable, wiib inerest, upon ndtize from Lender to Borrower requesting
payineni.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Inst-ument, Borrower shall pay the premiwns required to maintn the montgage insarance in effect. If, for any reason, the
mortgage insurance coverage required by Lemder apses or ceases to be in clfect, Borrower shall pay the premiums required to
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obtain covernge substantially equivadent (o the mertgage insurnee previonsly in effect, at a cost substantiably equivalent to the

cost to Rorrower of the mortgage insurance previously in effect, from an allemme morigage insurer appoved by Lender, If

substantially equivalent mortgage insmance coverage is not avalluble, Borrower shill pay to Lender each siontiv o sum equal to
one-twelfth of the yearly mortgage msuranee premium beng pald by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will aceept, use and retain these paymens as aloss reseeve i Hew of mortgoge nsnrance. Losy reserve
payments may no tonger be required, at the eptlon ol Lender, I morigage insucanee coverage (0 the amount and for 1he period
that Lender requires) provided by an insurer appioved by Lender again becontes available ang is obtained. Borsower shall pay
the premivms required 1o maintain mortgage insurance in eftect, or e provide s loss cexerve, until the reguirement for mortgoge
insurance ends in accordance with any written agreement between Dorrowar and Lender or applicable Jaw,
Taspection, Leader or its agent may make reasonable entrics upon and Inspections of e Preperty. Lendor shall give
Bacrower notice ab the time of o prioy 1o an inspection speciiying reasonable cause Yor the fnspection,

10, Condemnation, The proceeds of any award or elaim tor damnges, direct or consequential, in conneerion with any
condemaation or other taking of any part of the Property, or for conveymee ‘n len of condemnaion, wro hiereby assigned and
shall be paid to Lewder,

In the eventaf wtotal taking of the Property, the proceeds shall be applied 1o thie sums secired by this Seenrby Instrument,
whether o pot thensuc, with any excess paid 10 Borrower. ITn the event of n patinl taking of the Property in wirich the fale
market value of the Plopuety iminediately before rhe tking i equal to or greater thian the amouni of the suims secuted by s
Security Instrument imrpcdizeety before the 1aking, unless Borrowe and Lemder otherwise agree in writing, the sums secured by
thiy Security Instrutbent shail e eeiduced by the anount of the proceeds multipticd by the lollowing fractlon: (a) the towl
amount of the sins secured fmmdisiely before the taking, divided by (b) the fair markes value of the Propery iowmedinely
before the tiking. Any balance shal ve paid 1o Horrower, In the evenr of o partial taking of the Property it which the (nir
market value of the Property immediatiiy before the taking is fess tihan ihe amom of tie sums senredt inmmediaiely befere the
tiuking, upless Borrower and Lender otherwise seree in writing or unless applicatle liw otherwive pravides, the proceeds siall
be applied to the sums secured by thas Seenrity Inscrument whether or wat the snmy are then due,

I the Propetty is abandosed by Borrower, vr tf, after notice by Lemder 1o Borsower that the condempor offers to make an
award or settds a cloi for daiiazes, Borrower fafs 1 respund 10 Lender whthin 30 days aiter the date the notlee Is given,
Lender is authorized to collect and apply the procecds, 4 s option, cither to restavation or repair of the Property or to the sums
sceured by this Security Instrument, whether or not then dues

Unless Lender and Boreewer otherwise agree in wridng -aay application of proceeds (o principal shall not extend or
paastpene the due date of the month!y payments referred to in pivzgrphs 1 and 2 or change the amount of such payments,

t. Borrower Not Relensed; Forbenrance By Lender Not a’@dyer, Extension of (ke time for payment or modificition
of amonizaran af the sums secured by this Sceurity fnsicument granted oy fepder By any suceessor ininterest of Boreower shal
not operate to release the liability of the original Borrower or Borrower's snccessors in interest. Lender shatl not be required 1©
commence proceedings againgt any sueeessor in interest or refuse to extend tnie for paysient or otherwise modily amartization
of the sums secored by this Security Instrament by reason of any dentand made by the original Bortower or Rorrower's
successors in interest. Any forbearange by Lewder in eaercising any sight or vemedy shall tot be o waiver of or preciude the
exercise of any right or remedy .

12, Successors il Assigns Bound; Joint wind Severnt Linbllity; Co-slypers, The covenants and agteements of this
Security Instrument shall bind and benelit the suceessors and assigns of Lender and Bonewer, anbject to the provisions of
paragraph 17, Borrawer's covenants and agreemenis shidl be joint and several. Any Borrower who co-signs this Seenrity
Instrument but does not execnic the Nole: (a} 1s co-signing this Sccurity Insirotnert only (o mortgege, geant and convey thm
Buarower's interesi in the Propensy under the terms of IMs Seearity [nstrument; (b) is not personally obiizated 1o pay the sums
secureil by this Security Iastrument; and (¢} agrees that Lender and any other Borrower may agree t6 extesd aumlify, forbear or
make any accommodations with regard to the lerms of this Security Instrumient or the Note witheut that Borrewer's consent,

13. Loan Charges. It the loan secared by this Security Instrament is subject to a law which sets maximum loan charges,
and that bzw is finally interpreted so that the interest or other loan chirges collected or to lie collected in connection with the
loan exceed the permitted dimits, then: () any such loan charge shall be reduced by Yhe amount necessary to reduce the chirge
to the permitted 1imit; and (M) uny sums alremdy collected from Borrower which exceeded permiteed fimits witl be eefunded o
Borrower. Lender may chonse 1o make this refund by reducing the principal owed under the Note or by making # divect
payment 10 Borrower. If 2 retund reduces principal, the reduction will be treated as a purtial prepayment without any
prepayment charge undzr the Note,

L4, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it Ly lirst class mail unless applicable law requires wse of another method. The notice shall e directed 1o the Property Address
or any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail o
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Lender’s address stted herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

13, Governing Law; Severnbility, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Instmmient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the conilicting provision. To this erl the provisions of this Security [nstrusaent and the Note are declaced
to be severable.

16. Borrower's Copy. Dorrower shatl be givest one contormed copy of the Note and of this Security Instrament.

17, Trawsfer of the Property or n Beneficlal Interest in Borrower, 1F all ar any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sofii or trauslerred ang Borrower is nob a najural person) without
Lendes's prict writien consent, Lender may, at its opiion, require immediaic payment in full of all sums secured by this
Security Instriment. Hewever, this option shail not be exercised by Lender It excreise is prohibited by federal taw ay of the daie
of this Security Instrument.

If Letder exescises this option, Lender shall give Borrower notice of seceleraion, The notiee shall provide a period of not
less than 3O Jays frorcthe date the notice is detivered or mailed within whah Borrower must pay all sums secured by (ki
Security nstrument, [f @odrower fails to pay these sums prier to the expiration of Whis period, Lender may jnvoke any remedices
permttied by this Secarity ins‘rument without further notice or denmd an Borrower,

18. Borrower's Right & Relnstate, [ Borrower meets certain conditions, Borrower shall have the right (o have
entorcement of thiz Security Iratreiveni discontinued at any time prior to the eartier of: () 5 days (or such other perlod ny
applicable taw may specily for reisstatement) before sale of the Property pursuant o any power of sale contnined in this
Security fustrument; or (b) entry of a judginent enforcing this Sceurity Instrument, Those conditions are that Borrower: () payy
Lender ali sums which then would be die ander this Securiey nstsument and it Note as 11 no aceeleration had oceurred: ()
cures any defaudi of any sther covenunts or agreensots; (¢) pays afl expenses incurred in enforciag this Sccurity Insteament,
inctuding, oui not fimited to, reasenable Attorticys™izes; ah (d) tnkes such sction ws Lender may reasoimably require L iusure
that the Jien of this Sceurity Instrement, Lender's sipling in the Property and Borrower's obligation to puy the sums szcured by
this Secusity instrument shall continue unchunged:~Conn reinstateinent by Boreower, this Security Instrunent nnd the
obligations secured hereby shall remain fully effective as it pe-ecceletation i ocewrred, However, this right 1o reinstate shall
not apph. in the case of acceleration under paragraph 17.

19 Sale of Note; Change of Lonn Servicer. The Not or o partln) intereat in the Note (together with this Security
Instrutient) oy be sold ane ar mare times vithout prior notice 1o Soriower. A sale may result in g« change in the centity (known
as the *.oan Servicer™) that coilects monhly payments due wnder the Netesnd this Security strament. “There also may be one
or more changes of the Laan Servicer urelated to a sate of the Note. 1€ thers i a chinge of the Loan Servicer, Rorrower will be
given written notice of ic change in accorditice with paragraph 14 above el apsvicable liw. ‘The notice witl state the nane and
address of the new Loan Servicer and the adress o which payments should e mivie. The noilee will also contain any other
information requiced by applicable law,

20. Hardous Substances, Borrower shail not cause or permit the presencs, vac_disposal, storage, or release of wy
Hazardovs Substances on o in the Property, Borrower siall not do, nor allow anyone eise 1o do, unything sffecting the
Property that is in violation of any Envieonmental Law. The preceding two sentences shillinoe apply 1o the piosence, tise, or
storage on the Propesty of snal) quantities of Hazardous Substances that are generally recognized 16, be approprinte (o normal
residential wses and to maintenance of the Propeny.

Bocrower shand promptly give Lender written notice of any investigation, clam, deniend, laws} et ather aetion by amy
goversmental or regulstory agency or private party invalving the Property and any Hazardous Substance or Vinvitonmental Law
of whicit Borrower hns actual knowledge. [F Borrower feaina, or is notifled by any gavernmental or regalilony authority, that
any rermoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull prowptly take
all mecessary remedinl actions in sceardasee with Environmentul Law,

A, ured in i paragraph 20, "Hazardous Substances” are those substanees defined as loxic or hieaedous substatices by
Environmental Law and the lollowing substances:  gasollng, kerosene, other tammable or toxie petroleum pradudts, touic
pesticides aid herbicides, volatile solvents, mierials containing asbestos or farmaldehyde, and radioneiive materials, As wsed in
this patagraph 20, "Environmental Law" meins fedderal laws and laws of the Jurisdiction where the Property i Jocated it
relate o health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Bortower amd Lender farther covenant and agrae as follows:

21, Acecleration: Remedies. Lender shall pive notice to Borrower prior (o acceleration following Bavrower's heench
of oy covenant or agreement tn thiv Security Instroment (bt not priov to weceieration unider paragraph 17 unless

. .
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applicable taw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defaulf;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that luilure to cure the defoult on or before the date specified In the natice miy result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judlcla) proceeding und sale of the Property. The notice shall further
inform Porrower of the right to reinsiate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, M the default §s not cured on
or before the date specified In the nocice, Lemder, at lis option, may require immedinte payment in full of oll sums
secured by this Security Instrument withoat further domund and may forectose thls Securlty Instrument by judiciat
procecding. Lender skall be entitled to collect all expenses neyrred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reascuzable altorneys' Tees amd costs of fitle evidence,

22. Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Secuyity Instrisment
to Borrower. Borrower shall pay any recordation costs, lerder may charge Borrower a fee for teleasing this Security
fnstrument, but onfv if the fee is pad to a third pany for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver ol B.omestead, Borrower waives all right of homestead exemption in the Propeity.

24, Riders to thus Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovenanes and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-ocshig Security Instrument as if the ridei(s) were a part of this Security instrument,

{Cheek applicable box{es)]

EX] Adjustable Rate Rider (] Condomintumn Rider )14 Family Rider

[ | Graduated Payment Rider E_j Planned Unit Develepment Rider L: Biweekiy Payment Rider
[._.l Balicon Rider [:,:] Rate lmprovement Rider L__| Second Home: Rider
(ZIv.a. Rider [ ] exter(sy [specify}

BY SIGNING BELOW, Borrower aceepts and agroes tothe werms and covenmits contained in ys Security Instrimens ¢
in any rider(s} executed by Borrower and recorded with it /
Witniesses:

<Borrower

— - A S . {Seal)
- -Borrower
(Sead) ___ e e (Sl
-Horrwer -Hosrower
)
STATE OLILL I’.) S, {) ,%/ﬁ e..  County sz
3 , i Notary' Public in and for sald coutdy and state do hereby certify

1, “'7;\_"‘-& ﬁ(_;f&-p.,t.,.-

P"/!v)/ L. ’J-ULH\S-(JM 98676218

, persenally known o me to be the same personds) whose nameds)

that

subscribed o the foregoing insteument, appearcd before me shis day in person, and acknowledgad tha rhe
stgned antd delivered Wb said instrument s Aw free and vuiunlmy et fm (he uses and purposes therein set forth,

ay/A

oy

Given under wy hand mid afficial seal, this 2 d )f }{'3“
My Commission Expives: g oo SN pdde

Af—o VE’C P ..-ﬂ t’..d'-r".u_.__._

anury ublic

This fustrument was prepared by: A, o, ;,r/ ,;/ g e ¢

LONG BEACH MORTGAGE COMPANY OFCAL SR
@p -BR{L] 9408 Page mlw*'ﬁl WAL Notn[:ﬂf;:\?bmnﬁniu ';'i '!“g““m orm 3014 2/60
rission Expires Mol
ORLAND PARK, X %0462 M GO La £9691-5530
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ADJUSTABLE RATE RIDER

(LIDOR Tnikex « Rute Capy)

B THIS ADJUSTABLE RATE RIDER s made this 22nd tay of August '
1996 , and iy incorporated imto and shall be deensed o amend cod supplement the Mortgage, Deed of Trasl

of Security Deed (the "Sceurity Instreumnent™ of the same date geven by the undersigned (the "Borrowes™) to secure

Borrower's Adinstable Rate Note (the "Note") ke
LONG BEACHMORTGAGE COMPANY
(the"Lender") of the same date und covering the propenty deseribed in the Seourity Instiomient and loeated e

6539 SOUTH ABERDEEN
CHECAGO, Ll 60621
IPropeny Address|
THE NOTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE t.IMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCWER MUST PAY.

ADDITIONAL COVENANTS, 70 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ond zgsee as folfows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.350 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CITANGES

(A} Chunge Dates

The interest rate 1 will pay may change on tie {iest day of Muarch , 1997 , and on
that day every sixth month thereatter. Each date on which my intéiest raiz-cauld change is called a "Change Date.”

{B) The Index

Beginning with the first Chang: Date, my interest rate will be hased on-anipdex, The "index™ is the average of
interbank offered rates for six-morth U.S. doHar-denominated deposits in the Lon toi market ("LIBOR™, as published
in The Wall Street Journal, The most recent index figure available as of the date 45 days before eich Change Date s
called the "Current ludex.”

It the Index is no longer availsbic, the Note Holder will choose # new index thitbs tused wpon comparable
information. The Note Holder will give me notice of this chaier,

{C) Calculation of Changes

Before cach Change Date, the Note Holder witl caleulaie my new interesi rase by adding Four and Four
Hundred Seventy Five Thousandt pereeniage point(s) ( 4.47% %) to the Current
index. The Note Holder will then round the result of this sddition 1o the nearest pne-vighth of ane perceniage point
(0.125%, Subject to the limits siated in Section 4(D) below, this rounded amount will be: my new interest rate il the
next Change Date.

The Note Helder will then determine the amourt of the monthly payment that would be sulficient 1o repay die
unpaid principal that T am expected to owe m the Change Dite in fuil on the Maturity Dmte at my new interest raie in
substantially ecqiral payments, The result of this caleutation will be the new amount of my monthly puyment.

ADJUSTABLE RATE HIDER - LIBOR INDEX .‘)’66?6218

Paga b o8 2
-1966009 w510 ELECTRONIC i ASER FORMS, INC. - (BC0J327-0045 s.uu-uf&f
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(I Limils un Enterest Rate Changes

The interest rate T am required (o pay at the first Change Date wifl not be greater i 11850 %
or less than 10,350 %. Thereafter, my interest rate will never he incrensed or deereased on ny siogle
Change Date by maore than One nmd One Haolf perceniuge polntis)
( {.500 %3 from the race of {nterest §have been paylog lor the preceding sk moths, My interest
rate will mever be greater than 17,350 % or less than 10.350 %.

(I Effective Date of Chinges

My new interest rale will beeome effective o cach Change Date. § will pay the amount of my new monthly
payment beginning on the fiest monthly payment dmte alter the Change Date until the anioum of my monthly paymeat
changes zuain,

(1) Mander ot Clisnges

The Notw” Holder wilt deliver or mail to me a notice of any chimges in my interest rate and the amount of my
monthly paynient bafore the effective date of any change. The netice will include Informntion sequired by law to be
given me and aise testitde and telephone namber of o person who will answer any question T may have regarding tie
nolice,

B. TRANSPER OF THE-CROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceuratv-tnstrument s amended to read as tollows:

Tran<fer of the Property or n Deneficlal Intecest tn Borrewer, 1 ab) or any part ol the Propesty or any interest In
it is sold or transfeered (ov if a benelicial toterest in Borrower is sokd or wansferred mxl Borrower is not a satural
persen’ without Lender's prior written concen’, Lender may, at its option, require inediate payment in full of ull
sums secured by this Sceurity Taustivment, However, this option shall aot be exervised by Leader i exeretse is
prohibited by federal Jaw as of the date of this Seearity Insiniment, Lender also shall not exercise Uiy option i ()
Borrower canses to ve submitted to Lender informuianrequired by Lender to eviluate the intemded transferee us it o
W loan were being mads o the transferee; wned (b Leadar reasonably determines that Lender's security will pot be
mpaired by the Loan assumption and that the risk of a4 breach oy covenont or agreement In this Securlty Instrument
iv acceprable te Lender.

To the extent permitied by applicable law, Lender may chavpeocaeasonable fie s o condition o Lender's consent to
the toan assumption, Lender may also reguire the transferee 1o sign/an issumption agreement that by aeeeptable to
Lender and thi obligates the wwansferee o keep all the gromises and agreeraenis maste in the Mote and in this Security
Instrument. Borrower will continze to be obligated under the Note and this Sceurdty Instrument untess Lender releoses
Botrower m writing.

I[I Lender exercises the option 1o requice inunedinte payinent in fwli, Leadeshall give Borrower notice of
acceleration. The notice shall provide a penod of not less than 30 days from the dmethe =atice is delivered or mailed
within which Borrower inust pay mik sums sceured by this Security Instrament, 15 Borrower i to pay these sums prior
to tire expiration of this peviod, Lender may nvoke any remedies permitted by this Security fagsaument witiout further
nolics or demand on Borrower,

RY SIGNING BELOW, Borgower accepts and agrees W the 1erms and covenmits contained in this Adjustable Rate
* L

Rider. / -
Ty ’ -7 !
_,’ A —/...___..,-w.. o e __(Seal)
/ MARY l’*. Borrwer Horrwer
L _ (Sead) _(Sean
-Borower Jorvower

Page 2 0f 2
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