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MORTGAGE
(With Futuee Advanes Clause)
i, DATE AND PARTIES. The caeof this Mortgage (Security Instrument) i ..., AUGUL 5. 0096 andd the

parties, their addresses and @k ieditieation numbers, if reguired, are as follows:
MORTGAGOR: PHILLIP $7 BAITERY
642 GLEN TVY D5,
ELGIN, L 60120

Y- |

foey LENDER: FIRST STATE BANK DF MAFLL PARK
Loy CRGANTZED ANG EXTSTING UNDIR THE LAWS OF THE STANIE OF ILLINOTS
=0 1100 S. COUNTY L;NE RD.

MAPLE PARK, IL 10151
TAXPAYER I.D. #: 236-107923C

2. CONVEYANCE. For good and valuabl  consideration, the receipt-zat sufficiency of which is acknowledged, and to
seenire the Seeured Debt (defined below) nd Mortgagor’s performance v er this Security Instrument, Mogigagor grants,
nargaing, sells, conveys, morlgages imnd warrants to Lender the following desciibet oraperty: T '
LT 206 IN SOMMERHILL UNIT 3, A SUBDIVISICN OF PART OF GECTION 19 AND 20, 'TOWNSHID
41 NORTH, RANGE 9 EAST OF THIW THIRD PRINCIPAL MERIDIAN, I "HE CITY OF BLGIN, C(OOK
COUNTY, TLLINOIS ACCORDING Tt THE PLAT THEREOF RECORDED SEPVEMARER 18, 1986, AS
COCOMENT NUMBER B6-422064 IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 06-19-202-007

The peoperty s tacated in Q0K ... e b L ST {0 YHTTPUTIO,
{Coumy)
G GTER VY TR e e RN , inois ... 80020..........
{Address) (City) {219 Code)

Together with atl rights, cascments, appurtenantes, royalties, mineral riphts, oil and gas rights, oll water and cparian
rights, ditches, and water stock and al) existing and future improvemenss, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 10 a8 "Property”),

3. SECURFED DPEST AND FUTURE ADVANCES, The term *Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), comtract(s), pumanty(sy or other evidence of delst deseribed
betow and all their exiensions, renewals, modifications or substitations, (When referencing the debis below it §
sugvested that vou include items such as borrowers' names, nole amoiotts, inferest rates, moturity dates, efc.)
PROMISSORY NOTE DATED B/5/96 IN THE AMOUNT OF $7,000.00 ON 642 GLEN IVY )

EIGIN, 1L, 60120. 9667769 . ki Hee
76273 /" FOXTITLE COMFANY \
k 423 S. SECOND ST,
ST. CHARLES, IL_ #0174 s

ILL*I0IG - MORTGAGE {NOT FOR FNAGS, FHUMC, FHA OR VA USE) .

01994 Bonkers Systema, ng., S1 Cloud, MH (1 800-392- 2240 Forn PE-MTG L YUN/04 ’ .’gﬁ P
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the taspection. Any tnspection ol the Property shall be entirely for Femder’s benelTt and Mottgagor will in no way rely on
Lender's inspection,

9, AUTHORETY FO PERFORM, It Murtgagor Tails to peclorm any duty or any of the covenants comtnived i this Seeority
nstrument, Lender may, withmit notice, perform or couse them o be performed, Mortgagor appelins Lender o4 atlomey
in fact to sign Morteagor's name or pay nny amount necessary Tor performanee, Leader's vight to peefarm for Mortpapor
shall not erate ain obligation o perform, and Lender's tailure w perforne will nei prechisde Lender from exercising say of
Lender’s other rights under the faw or this Security nstrument. IF iy construetion on the Property is discontined or i
carvied on in o reasotable manaer, Lender may tike afl stieps necessary o proteet Lender's seomity Silerert in the
Propeny, inciuding compleiian of the constructivn,

=

ASSEGNMENT O LEASES AND RENTS, Mortgagor frrevacably grints, bargains, sells, conveys and wirrants
Lemder as addiicnal security all the right, qile aml ipterest iy and to any and ol existing or future foases, subleases, wid
any other written orfverhal agreements for the tise and oceupancy oF any portion of the Property, fncluding sny extensions,
renenvals, modifications or substiiions of such agreements (Al refersed to as "Leages™) and rents, issues and profiss (bl
veferved to as "Rents"3 Morteagor will promptly provide Lender with true and covreet copies of all existing and {utwre
Leases. Mortgagor may corlect receive, enjoy and use the Rents so long s Mongagor B not n defauit under the wrms of
this Security lestument,

Mongagor agrees that this assignmery is bnediately effective after defadt between the parties to this Seenrity lnsirament
and effective as 1o thivd parties on the/tecording ol the Seeurity Tistrainent, and this assignment will vemain elfective
during any perkl of redemption by the Mortgagor until the Seeured Dedd Is sitislied. Mortgagor ngrees that Lender may
lake actia) possession of the property withovy the necessity of comencing legni action and that actamd possession 18
decmied o oceur waen Lender, o its agent, sotings Mertygagor of defalt and demunds that any waant pay al! fatore Reats
directly 1o Lender, On seceiving aotice of defialt, Movigagor will endorse and deliver to Leader any payment of Rews in
Muartgagor's possession and will receive niy Rents in trost Dot Leder and will not commiimgle the Rents with any other
funds. Any amaunts volecled will be applied ns provided.in i Security Instrument, Muovdggagor warrtnts that v defimly
exises ancder the Leases or any applicahle lnndlordiema Taw. Kcripagor also mrees 10 audalain aue soquire any i o
comply with die terms of the Leases sl applicable aw,

LU LEASEHOLDS; CONDOMENIUMS; PLANRED UNYE DEVELOVATENTS, Morgagor agrees (o coniply with the
provisions of any Tease AF this Security Instnameit s on i feaschold. 15 the Propesty includes nounit in s condomdnium or o
planned unit devefopment, Mortgavor wili perform il of Mortgagor's duilesader the covennats, by Jaws, or reguiations
of the condominium or pianned unit developuenl.

12, DEFAULT, Morteagor will be in definult if any parly oblighted ono e Seewred Dl 158y to mnke payment when due,
Martgagor will be in default if o bresch oceurs under the terms oF this Security Instrament-or any other document exeented
for the purpase of creating, seeuring or gusrantying the Secured Debt. A good fuith beliet by §2nder that Letder i any
time is insecure with fespeet to any person of entity oblygaied on the Secored Debt or thit the prasecct of any payment of
the vilue ot the Property is impaired shill alse constiteie an everit of delule,

1, REMEDIES ON DEFAULT, In some instanees, federal and scate low will require Leader 1o provide Mmtgagor with
potice of the nght 1o cure vr other notices and may establish time schedules for Toreclosiee actions. Subject 1o these
lhmitations, if any, Lender may nccelerate the Secured Debt mud forsclose hie Seeurizy Tosirument i o manner provided by
law i Morsgagor s in defiit, Upon default, Lender shall have the right, without declartng the whole indebieduess due
and payable, to foreclose against all or part ol the Property. This Mortgage shiall continae a8 a len on my pat aof e
Property pot sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, acerved iterest and principal shasl become
immediately due and payable, after giving notice if required by T, upon the occurrence af @ default or amyline
therenfter. In additton, Lender shall be entitled to all the remedies provided by Taw, the termis of the Secircd Debt, this
Security {nstrument and any redated documents. Al remedies are distiner, comulative and not exclusive, and the Lemder is
entitled te all retaedies provided at faw or equily, whether or not expressly set forth, The sceeptance by Lender of any sum

D150 Napkors Sysiging, Inc, St Clout, MN (1LH00-397-2341) Farm DE-MTOL 1171404
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All insurance pblicics and renewats shall be accepiable to Leader and sholl include a standard “mortgage clause” and,
where apphcsble, "ioss payee clause.” Mortgagor shall immedimely notify Lender of cancellation or tesmination of the
insurance. Lender shail have the right to bold the policies and renewals, 1 Lender requires, Mortgagor shall immadiately
give 1o Lender all receipts of paid premivns and renewal notices, Upon loss, Mortgagor shalt give immediate notice to the
insurance carrier and Lender. Lender may make proot of Joss if noi made immediately by Morgagor,

Unless otherwise agreed in writing, all insurance procceds shall be applied 1o the restoration or repair of the Property or 1o
the Secured Debt, wheher or not then due, at Lendar's option. Any application of proceeds to principal shall not extend or
postponie the due date of the scheduled payment nor change the amoutt of any pavment, Any cxeess will be paid to the
Mortgagae. If the Property is acyuired by Lender, Mortgagor’s righi to any insurance policies and proceeds resuhing frow
damage 1o the Property before the acquisition shall pass o Leader to the extent of the Secared Debt immedinely before the
acquisition.

18. ESCROW FOR TaXeS AND INSURANCE. 11 otherwise provided in o sepacate agreement, Mortgagor may be required
1o pay to Lender funas Tortayes and insurance in escrow,

19, FINANCIAL REPORTS AND/ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Leader upon request, any
financial sicement or information Lesder may deem reasonably necessary. Mostgagor agrees to siga, deliver, and {ife any
additional documents or certifications<ba Lemler may consider siecessary o perfect, wnumw anl preserve Mortgugor's
obligations under ihis Security insirument sind 5 ensder’s Lien statis on the Prapeny,

20, JOINT AND INDHVIDUAL LIABILITY; CO-SiONERS: SUCCESSORS AND ASSIGNS BOUND, AL duties under
this Sezurity nstrument are joint and individual. 108 zxtpagor signs this Security Instrament 1t does not sttt an evidence
of deht, Mortpagor does 50 only to mortgage Martgagor’s interest in the Progrerty to secire payment of the Seewred Debi
and Mortgagor does net agree 1o be personadly liahle onthe Seewred Debi, 1 this Security Instewment secures & guaginty
hetweer Lender and Morigagor, Movtgagor agrees to waive s righis thit may prevent Leader fram bringing any action
or elaim against Mortgagor o any party indebted under the obitgzien, These rights weay include, but ane wot linsited @,
any aati-deficieney or one-action taws, Mortgagor agrees (that Leder and any pacty 1o this Szcurity Insimument may
extend, modify or make any change in (e lermss of this Sceurity lsisiment or wy evidence of debl withont Mortgager's
contsent. Such o change will oot release Mortgagor from the terms of this Geensity Instrwaent. The duties and benefits of
this Security Instrument shall bind and henefit the successors and assigns of Medtzgor aid Lender.

20 APPLICABLE LAW; SEVERANMLITY) INTERPRETATION, This Secarity insiroumat is governed by the taws of the
jurisdiction in which Lender is locuted, except to the exient utherwise reguleed by the faws of the jucisdlciion where the
Property is located. This Scowrity [nstrtmem is complate and Gy integrared. “This Seevrity) Instrament amy oot he
amended or moedilied by oral agreerent. Any section in this Seetrity Tnstrament, aiischments, o0 zavagreemem seined ta
the Secured Debt that conilicts with appheable Law with ot Ik effective, wless thit [nw expressly apdmnliedly permtics the
vitzintions by written aprecment. I any section of this Security Instrinent enanot be enforced aceoriing o ity termy, that
seenon will e severed and will not afieet the entureeabithty of the remainder of this Security Instrameni- Whenever used,
the singutar shall inctude the plural and the phural the singutar, The coptions and headings of the sectlons of this Seeurity
Insteutrient are for convenience only st are not @ be usid 1o interpeet or define the terms of thls Scourity Instroment,
Tiine is of the essence in this Sceurily Tnsteunrent,

22.NOTICE. Unless otherwise required by Liw, any notice shall be glven by delivering it or by mailing i by fiest class inait
to the appropriate party’'s address on page 1 of 1his Security Insteament, or 10wty other wdress desipnnted by writing,

Natice 10 one mortkagor with be dected o he notice w sl mortgagors,

23 WAIVERS, Except to the extent prohibited by Jaw, Mongngor wiives aft aprprafseinen and homestesd excrgtion righs

relating o the Progrenty.
46676273
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