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I “‘%O* “REVOLVING CREDIT MORTGAGE

THIS MUFITGAGE CONTAINS A DUE-ON-SALE PROVIS'ON AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIOES FOR & REVOLVING LINE QF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
TH'S MORTGAGE WAS PREPARED BY _ Linda Casey of the Northwest Municipsl FCU

s A.

THS MCRY CAGE is madae this 19th__ dayof __August 9 96
betwean the Mcrtgagor, (__Jeanne M. Johnson k/n/a Jeanne ¢, Joyce > married to Raymond T.
\-04]-.4

(herein “‘Borrower''),

and the Murigages, Northw;_s : Municipal Federal Credit Union

& corporalion orgenized and existing 17.:der the laws of 1llinois

whose addressis ___ 1420 Mine: Street, Des Plaineg, Illinois 60016
a (herein "“Lender"),

WHEREAS, Borrower is indebled to Lander as described in this paragraph;

T SECURE to Lender:

{13  The repayment of ail indebtednass due anc ipoecome due under lhe terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreemea! and Truth-in-Lending Ois:izsures made by Borrower and dated the same day as this Mortgage, and
all modifications, am andmaents, extensions 2nd ro ewals thereol (herein ' Credit Agreemeant™}. Lender has agreed 10 make
advances to Borrow»r under the tarms of the Credit Agreament, which advances will be of a revolving natwre and may be
made, repaid, and r¢:made from time to time. Borrowur and Lender conlemplate a serias of advances to be secured by this
Mortgage. The total sutstanding principal balance owing it any ona time under tha Credit Agreement {not including finance
charges thereon al ¢ rate which may vary from time to time, 2:id any other chargas and collection costs which may be owing

fror lime to time under the Credit Agreement] shall not exceru ) twenty~five thousand dollars

1$.25,502.80 ) That sum is referrad to horein as the
Maximum Princigal Balance and referred to in the Credit Agreementas the Credit Limit. The antire indebtedness under the
Credit Agreement, | not sooner paid, is due and payable ___ 15 | years from the date of this Mortgage.

(2y  The payment of all cther sums advanced in accordance herewith 1o protect iha sacurity of this Morigage, with finance charges
thereon ai a rate waich may vary as described in the Credit Agreemant,
(3} The performance cf the covenants and agreemenis of Borrower herein containsd,
BORAOWER does hereb ; mortgage, warrant, grani and convey 1o Lender the fallowing desrribed property located in the Counly of
Cook .. State of Iinois:

27 0%
Lot 5 in Block & im Kinsey's Park Ridge Subdivision, of part of

Section 1 and Section 2, Towaship 40 North, Range 1Z, East of the V/
Third Principal Meridian, in Coock County, Illinois. 9‘ 9

Y
i
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w
which has the address of _ __ 2000 Newton Avenue ' é:
{Slreat)
Park Ridge e , Ninois 60068 __ (nerein “Property Address'’);
{Cuty) lleCodoj

Praperty Tax 1D No.: 12-01-305-015

TOGETHER with all thi improvemants now ar hereafter erecled on the property, and all easemenis, iighls, appurtanances ang
fixtures. all of whrch shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregeing, together
with said property {or the leasehold estate if this Martgage is on a loasehold) are hereinafter referred to as the ""Property.”
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This Property is part of s

[ Tius Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This Property is in & Planned Unit Davelopment KnGwn 85 _ . . . e

Borrower covensnts thal Borrower is lawfully seised of Ihe estate hereby conveyed and has the right to mortgage. granl and convey
the Property. and that the Properly is unencumbered, excep! for encumbrances of record. Barrower covenants that Borrower warrants
and wil! defend generally the title tc the Proparty aganst all claims and demands, subject to encumbrances of record.

Borrower and Lendar covenant and agree as follows:

1. Paymentof Principal, Finance Charges and Other Charges, Borrowar shall promplly pay whan die alf amounts borrowed
under thiz Credit Agreement, all inance charges and applicable other charges and collection costs as provided in \he Credit Agresment.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, a! Lender's option, may require Borrower 10 pay to Lender
on the day monthly paymenis of principaf and ‘inance charges are payable under the Credit Agraement, until all sums sacured by this
Mortgage 2@ paid in full, a sum (herein “‘Funds”) equal ta ana-twelith of tho yearly laxes and assessmenis (including condominium
and planned unit deveiopment assessments, il any) which may attain priority over this Morlgage, and ground rents on the Psoperty, if
any, plus ona-tweltth of yearly pramium instaliments for hazard insurance, all as rzasonably estimated initially and from time to time
by Lander on the basis of assessments and bills and reasanad!s estimates thereof. Sorrower shall not be obligated to make such payments
of Funds %o Lender 1o the extant that Borrower makes such payments 1o the J.older of a prior morigage or deed of trust if such halder
is an inshitutiona) Lepdar.

It Borrgwer-ways Funds to Lender, the Funds shall be held in an institution the depoesits or accounts of which are insured
or guarantead by a Fadsralar state agency (including Lendsar if Lerder is such an institution). Lender shall apply the Funds to pay said
taxes. B3SBSSMAnts. insyuranse premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying anr co npiling said assessmants and bills, unless Lender pays Borrowes interest on the Funds and applicable
law permits Lender o rmake 5usn o charge. Borrower and Lender may agrae in writing at the time of execution of this Mortgage that
imerest or the Funds shai bs paid )5 Berrower, and unless such agreemant js made or applicabie law requires such intarest o be paid,
Lender shall not ba required 1o pay Pariower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annuai accounting of the Funds show':g credits and debils to the Funds and the purpase for which each debil 1o the Funds was made.
The Funds are pledged as additional secuity for the sums secured by this Morigage.

it the amount of the Funds held by *.under, logether with the future monthly instaliments of Funds payable prior 1o 1he due dates
of taxes, assessments, insuranco pramiums and ground rents, shall oxceed the amount required to pay said laxes, assessments, insurance
premiums and ground rents as they fall dus, suct. excess shall ba, at Borrowsr's option, either promplly repaid lo Borrower of craditad
to Borrower on monihly instaliments of Funds. 1t ine ar iou 1 of the Funds held by Lendar shall not be sufficient to pay taxes, assessmants,
insurance premiums and ground rents as they fall due, Foriower shail pay to l.ander any amount necessary to make up the deficiency
in one of more payments as Lender may recuire.

Upon payment in full of all sums secured by this Mz2qage, Lender shail promptly refund to Borrower any Funds held
by Lender. If under paragraph 22 hereol the Properly ie scid or the Property is otharwise acquired by Lender, Lender shall apply, no
Jnter than immediataly prior to the sals of the Property or its acquisiton by Lender, any Funds he!d by Lendsr at the time of application
£5 a credit against the sums secured by this Morigage.

3. Application of Payments. Unlass applicable Jaw provides sihsrwise, all payments received by Lender under the Credit
Agresment and paragraphs 1 and 2 hereot shali be appliad by Lender firstin 3y ment of amaunts payable to Lender by Borrower under
saragraph 2 hereof, second, {in the order Lender chooses) to any finance chage's, other charges and collection costs owing, and third,
to the principal balance under the Cradit Agreement.

4. Prior Mortigages and Deeds of Trust; Charges; Liens, Borrower shill pe/form all of Borrower's obligations under any
mortgage, deed of trust or uther security agieement with a lien which has pricrity over tris Mortgags, including Borrower's covenants
to make payments when due. Excep to the extent that any such charges or impositions ar 10 be paid to Lender under paragraph 2,
Borrowe: shall pay of cause to be paid all taxas, assessments and other charges. finas and impositions attributable to the Property which
imay attain a priofity over this Mortgage, and ieasehald payments or ground rents, if any. Withr hive days after any demand by Lender,
Borrowar shall exhibit to Lender receipts showing that ail amounts due under this paragraph heve oeen paid when due.

5. H=azard Insurance. Borrowar shall kesp the improvements now existing of hereatter erected 2iithe Property Insured against
loss by fire, hazards incluided within the term “extended coverage,” floods, and such other hazards as Lanr er may require and in such
amounts and for such periods as Lender may require. Unless Landsr in writing requires otherwisa, the policy shall provide insurance
on a replacoment cost basis in an amount not less than that necessary lo comply with any coinsurance peicznlage stipulated in the
hazard insurance policy, and the amount of coverage shall he no less than the Maxirum Principal Batance pius th.a full amount of any
lien which has priority over this Morigage.

The insi#ance carrier providing the insurance shali be chasen by Borrower subject (o approval by Lerder; provided, that
such approval shall not be unreasonably withheid. All insurance palicies and renewals thereot shall be in a form acceptable to Lenger
and shall include a £ir7dard mortgage claus 3 in favor of and in a form acceptable (o Lender. Lender shall have the right o hoid the
policias and renewals thereot, subjec! tc the 1« rms of any mortgage, deed of Irust or other security agreemant with a lien which has priotity
ovar this Mortgage.

In the avent of loss, Borrower st all give prompt notice to the insurance carrier and Lender. Lender may maks prool of lpgs
i not made promptly by Borrower. All insuri nce proceads are hersby assigned to Lender and shall be paid to l.ender to the extant of
alt sums secured by this Mortgage, subject '+ Ine terms of any mortgage. deed of trust or security agréemant with a lian which has priority
over this Mortgage. Unless Lender and Bo rower otherwise agiee in writing, insurarice proceeds shail be applied to restore or repair
the Property, if it is ecanamically feasible o do so.

1t the Property is abandoned t y Borrewer, or if Borrower fails to respond to Lender within 30 days from the dale notice is
mailed by Lendar to Borrower that the ins rance carrier offers lo settle a claim for insurance benelits, Lerder is authorized to collect
and apply the insurance proceeds at Lande 's option either 10 rastorahion of repair of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenan :e of Property; Leasuholds; Condominiums; Planned Unit Developments. Borrower shall
keep tha Property in good repair and shall 20t commit waste or permit impairment or delerioration of the Property and shall comply with
the provisions of any laase if this Mortgage s on a leasshald. if this Morigage is cn a unit in a condominium of a planned unit development,
Borrawst shall perform ali of Borrower's ot igalions under the declaration or covenants creating or Joverning the congominiurn or planned
unh development, the by-laws and reguk.tions of the condominium or planned unit development, and the constituent documents.
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