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WYORTGAGE

THIS MORTGAGE IS DATED AUGUST 26, 1996, between Robert D. Jackson and Amy Panagos Jackson, his
wife. whose address is 5312 W. Dakin S\, Chicage, i- 60847 (referrec to below as "Grantor"); and Corus
Bank N.A., whose address Is 7727 W. Lake Street, River Forzat, IL 60305 (referred o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor..n.rigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrixcd real property, together with all existing o
subsequently erected or affixed buildings, improvements and fixtires: all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights-liniiuding stock in utilities with ditch or
irrigation rights); and al other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Covltv, State of IHinois (the "Real

Property”):
LOT 40 IN WILLIAM H. BRITIGAN'S FOURTH ADDITION IN PORTAGE PArK SUBDIVISION OF NORTH
3/4 OF NORTH 1/2 OF WEST 1/2 OF EAST 1/2 OF NORTHWEST 1/4 OF SECT!OX 21, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWT . iLLINOIS.

The Rea! Property or it3 address I8 commonly known as 5312 W. Dakin St,, Chicago, IL . #2547. The Rea!
Property tax identification number is 13-21-102-038-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and ¢ a
ail Rents from the Property. r addition, Grantor grants to Lender & Uniform Commercial Code security interest in ¢
the Personal Property and Rents. ¢ :
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not .
otherwise definea in this Mortgage shall have the meanings attributed to such terms in the Unifoiin Commercial | -

Code. All references to dollar amounts shall mean amounts in lawful mongy of the United States of America. {
Grantor. The word "Grantor” means Robert D, Jackson and Amy Panagos Jackson. The Grantor is the (2
mortgagor under this Mortgage. g"

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, :f

sureties, and accommodation parties in connection with the Indebtedness.
improvements. The word "Improvaments” means and includes without fimitation all existing and future  (»
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improvements, buildings, structures, mobile homes affixed on the Real Property, facllities. additions,
replacernents and other construction on the Real Property.

indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurredt by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no {ime shali the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $336,000.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
maortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and inciulles without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Note. The woi2 "Note” means the promissory note or credit agreement dated August 26, 1996, in {he original
principal amoun: of $112,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on tre Hnte is a variable interest rate based upon an index. The index currently Is 5.620%
per annum. Payments on %ite Note are 1o be made in accordance with the following payment schedule: 12
consecutive montrly princical and interest payments of $841.42 each, beginning September 1, 1996, with

interest calculated on the unpaid srincipal balances at an interest rate of B.éﬁ% per ym; and 348
consecutive monthly principal and iniorest payments ik h, beginning

September 1, 1997, with interest caculated on the unpaid principal balances at an interest rat? of 3.000
percentage points over the index descrites above. My final payment will be due on August 1, 2025 and, will
be for all principal ard accrued interest nel w® paid, together with any other unpaid amounts Jnder this
Mortgage. If the index increases, the paymeits *ed to the index, and therefore the total amourt secured
hereunder, will increase. Any variable intercst rate tied io the index shall be calculaied as of, and ¢hail begin
on, the commencemernt date indicated for the applicab'c payment stream.  Notwithstanding the {oregoing, the
variable interest rate or rates orovided for in this Mortgagz shall be subject to the foliowing maximum rate.
NOTICE: Under no ¢i ‘cumatances shall the interest rate on (Pis Mongage be more than the lesser of 15.150%

annum or the ma imum rate aliowed by applicable law. -Tiie maturity date of this Morigage is August 1,
26. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABL c INTEREST RATE.

Peraonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

gersonal property now or hereafter owned by Grantor, and now or herecher attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacemzn; of, and all substitutions for, any

of such property, and together with all preceeds (inciuding without limitdiior” all insurance proc:eds and

refunds of premiums) fiom any sale or ather disposition of the Property.

Properly. The word "F roperty” means coliectively the Real Froperty and the Personzi Property.

Real Property. The words "Real Property” mean the property, interests and nights.Joscribed above in the

*Grant of Mortgage" section.

Reisted Documents. The words "Related Documents” mean and include without limiritn all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, seciniiy agreements,

mongages, deeds of trust, and all other instruments, agreements and documents, whether nuw or hereafter

existing, executed in ccnnection with the Indebtedness.

Rents. The word "Ren's” means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived fiom the Property.

THIS MORTGAGE, INCLULING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPEFITY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOR1GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMA ICE. Except as otherwise p
amounts secured by this Mcrigage as they become due, an
undes this Mortgage.

POSSESSION AND MAINTE VANCE OF THE PROPERTY. Grantor agrees that Grantor's possess
the Property shall be governed by the following provisions:

rovided in this Mortgage, Grantor shali pay to Lender all , -
d shall strictly perform ali of Grantot's gbligations .=

ion and use of -:{

Possession and Use. tnti! in default, Grantor may remain in possession and control of and operate and q
manage the Property and collect the Rents from the Froperty. o
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Dt&y 1o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfarm all repairs,
repla

cements, and maintenance necessary to preserve its value.

Hazsrdous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a8 amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("$AI§A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that.  (a) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, treatment, di?posal release or
threatened release of any hazardous waste or substance b?ﬂ any person on, under, about or from the Praperty;
(b) Grantor has no kriowledge of, or 7eason o believe that there has been, excepl as previously disclosed fo
and acknowledged gg Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance or, under, about or from the PropertK by
any prior owners or occupants of the Propera/ or (||1:) any actua! or threatened litigation or claims of any kind
by any person.elzting to such matters; an {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i, neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali use, generate. manufacture, store, treat, dispose of, or release any hazardous waste ar substance on
under, about or fioni cn@ Property and (i) any such activity shall be conducted in com liance with all
applicable federz!, staie, 2d local [aws, reguiations and ordinances, including without limitation those laws,
reguisiions, and ordinences described above. Grantor authorizes Lender and its agenis to enter upon the
Prepesty t0 make such inspections and tests, at Grantor's expense, as Lender max deem appropriate to
determine compliance of tiie Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purpress oniy ang shall not be construed to create any res ongibility or liability
on the part of Lender to Grantor or (0 any ather person. The represeniations and warranties contained herein
are based on Grantor's due diligenze in investigating the Property for hazardous waste and hazardous
substinces. Grantor hereby (3} relsases and waives any future claims against Lender for indemnity or
contrioution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and " (b)

rees to indemnily and hold harmless '_ender against any and all claims, losses, liabilities, damages,

ag . 15t .
enalties, and expenses which Lender may airectly or indirectly sustain or suffer resulting from a breach of
his uection of the Mortgage or as a consequanca of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was or should have been known to arantor. The provisions of this section of the Mortgage
including the ob!nq‘aﬂqn 10 indemnify, shall survive the nayment of the indebtedness and the satisfaction aqd
recoveyance of the lien of this Mortgage and shall nur oe effected by Lender’'s acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Muizance, Waste. Grantor shall noi cause, conduct or perriit epy nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Progerty. Without limiting the ?enera!ity of the
foregoing, Srantor will nol remove, Of etam 10 any other party tho right to remove, any timber, minerals
(incl iding oil and gas), soil, gravel or rock products without the pricr wr.en congent of Lender.

Removai of improvements. Grantor shall not demolish or remove arv improvements from the Real Property
with Jut the prior written consent of Lender. As a condition to the remava)of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to<reslace such improvements wit
improvements of at least equal value.

Lendera Right to Enter. Lender and its agents and representatives may eniai upon the Rea' Property at all
reasonable bmes 1o attend to Lender’s interests and to inspect the Property -io1, purposes of Grantor's
com pliance with the terms and conditions of this Mortgage.

Corpiiance with Governmental Requirements. Grantor shal! promptly comply with all isws, ordinances, and
regilations, now or hereafter in effect, of all governmental authoriiies applicable to the use &: necupancy of the
Prcoerty. Grantor may contest in good faith any such law, ordinance, or regulation and witkhold compliance
dur ng any proceeding, including agypropnate appeals, so long as Grantor hasg notified Lender ivi writing prior to
doing so and so long as, in Lender's sole opinion, Lenders interests in the PrOperty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s imerest,

Duty to Protect. Grantor agrees neither to abardon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real

Proparty or any right, title or interest therein; whether legal, beneticial or equitable; whether voluntary or
involumtary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interast with a term greater than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property intarest. If any Grantor is a corperation, partnarship or limited liabllity company, transfer also
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includes any change in ownership of mote than twenty-five percent (25%) of the voting stock, partnership interests
or limited hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The lollawing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquer_lcyz all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inerest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. (irantir may withhold payment of any tax, assessment. of claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not f!IeoPatrdured. 11 alien
arises or is f'ed as 1 resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, witrin fiieen (15) days afier Grantor has notice of the filing, secure the discharge of ihe lien, or it
requested by lender, deposit with Lender cash or a sufficiert corporate surety bond “or other gecurity
satisfactory to Lenc2r in an amount sufficient to discharge the fien (Plus an)f_ costs and attorneys’ fees ¢v other
charges that couis acsrue as a result of a foreclosure 0r sale under the lien. In any contest, Grantor shall
defend itself and ‘Lonr'ar and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall nama leader as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. (3ra~ior shall upon demand furnish to Lender satistactory evidence of payment of the
1axas or assessments anid shall acthorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and 3ssessiments against the Property.

Notice of Construction. Graritor sheli notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any meterials are supﬁhed to the Property, if any mechanic's lien materialmen's
lien, or other fien could be asserted on zccount of the work, services, or materials. Grantor w:[l upon request
of Lender furnish to Lender advance assui~oces satisfactory 1o Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSUBANCE. The following provigions relating to insuring the Property are a part of this

Mortgage.
Maintenance of ingurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemicit basis for the full insurable value covering all
improvements on the Real Property in an amount sufficlan 12 avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Poiicizs shall be written bF such insurance companies
and In such form as may be reasonably acceptable to Lenue:, Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that covers e will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cont_amisg any disclaimer of the insurer's
liability for failure to gifve such notice. Each insurance policy aiso ¢hall iiclude an endorsement providing that
caverage n favor of Lender wili not be impaited in any way by any aci-cmission or default of Grantor or any
other person. Should the Real Properg at any time become located ir. ait.area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard-arca. Grantor agrees to obtain and
mairtain Federal Flood Insurance, to the exient such insurance is required bv Lender and Is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, of the maximum timit of
coverage that is availabie, whichever is less.

/ication of Proceeds. Grantor shall promptly notify Lender of any loss or damane 1 the Property. Lender
may make proof of ioss if Grantor fails to do so within fifteen [15))' days of the casus"y. Whether or not
Lender s secwity is impaired, Lender may, at its election, apply the proceeds to-tre reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repaic of the Property. If
Lender elacts to apply the preceeds to restoration ard repair, Grantor shafl repair or replace we damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repaly or restoration il
Grantor is nof in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restaration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtednegs. It Lender holds any proceeds after
payment in tull of the Indebtedness, such proceeds shall be paic to Grantor.

Unexpired Insurance st Sale. Any unexsired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by tris Mortgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees fo establish a reserve account to be retained trom the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o ag
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums beccme delinquent. Grantor shall further pay a monthly pro-raia share of
all assessments and other charges which may accrue against the Property. If the amount 80 es imated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor

shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage on a
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single-tamily owner-occpied residential property, Grantor, in liey of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of eslimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledpe)
account to pay such items, and Lender shall not be required to determine tlie validity or accuracy of any item
before paying it. Nothing in the Morgage shall be construed as requiring Lender to advance other monies for
such purposes, and { erder shall not incur any habifity for anything it may do or omit to do with respect to the
resarve account. Al amounts in the reserve account are hereb pled%ed to further secure the Indebtedness, and

Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below.
EXPENDITURES BY LEN)JER. If Grantor faiis lo compl{ with any provision of this Mortgage. or if any action or
groceeding is commenced that would materially affect Lender's interests in the Prope x Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprratq. ny amount that Lender
expends in so doing will bear jnterest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable an demand, (b)
be added to the halance of the Note and be apportioned among and be payable with any instaliment payments to
become due di:ing either () the term of any aggllcable insurance policy or” (i) the rernaming_ term of the Nate, or
fc) be treated as a hallocn payment which will be due and payable at the Note's maturity. This Mortgage atso will
secure paymen! Gf thesi amounts. The rights provided for in this paragraph shall be in addition to any other
rights o any remecies ‘o which Lender may be entitied on account of the default. Any such action by Lender
shall not be construes ¢1 curing the defaulf sc as to bar Lender from any remedy that it otherwise wouid have

had.
h&xmmm; DEFENSE OF f17.E. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants tnat: fa) Grantor holds good and marketable title of secord to the Praperty in fee
simple, free and clear of all lier's ard ercumbrances other than those set forth in the Real Property description
or in any title insurance policy, titie renor, o final title oleon issued in favor of, and accepted by, Lender in
connection with this Morfgage, and 4b) (arantor has the full right, power, and authority to execute and deliver

this Mortgage to Lerder.
Defense of Title. Subject to the excepiice-in the paraﬁraph above, Grantor warrants and will forever defend
the titie to the Progerty against the lawful c.2ims of ali persons. In the event any action or proceeding is

commenced that quastions Grantor’s title or are interest of Lender under this Morigage, Grantor shall defend
the action at Granicr's expense. Grantor may be 2 nominal pany in such roceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, anc Grantor will deiiver, or cause 10 be denvered, to Lender such instruments as Lender may request

from time tn tima to permit such panicipation.
Compliance With Laws. Grantor warants that the Propeity and Grantor's use of the Property complies with
&l existing applicab'e laws, ordinances. and regulations of governmental authorlities.

COMDEMNMATION. The following provisions relating tc condemnatizii of the Property are a part of this Morigage.

ication of Net roceeds. If ail or any part of the Property is :oncemned by eminent domain proceedings

or hy any Proceecirvj or purchiase in lieu of condemnation, Lender-av at its election require that all or any

rion of fhe net o oceeds of the award be applied to the Indebteduots or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aite. rayment of all reasonable costs,
expenses. and attoreys’ fees incurred by Lender in connection with the cozZemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shali promai'y notify Lender in writing, and
Grantor shall promtly take such steps as may be necessary to defend the actien and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to e represented in the proceeding by counsel of its own choice, 2iic Grantor will deliver ar
cagse_ ggl e deliver :d to Lender such instruments as may be requested by it from time i iime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The rciiaving provisions

relating to governmente! taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargea, Upon request by Lender, Grantor shali execute such documents in
addition to this Mcrigage and take whatever other action (s requested by Lender to perfect and continue
Lender’s lien on the Real Propany. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fotlowinP shall constituie taxes 1o which this section applies: (a) a specific tax upon this type of
Mor.gage or upon all"or any part of the Indebtedness secured by this Mortggge; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender oy the holder of the Note; and (éi)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interast made by

Grantor.

Subsequent Taxes. If any lax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Defauit (as defined below?. and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below uniess Grantor efther
a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded ahove in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security gatisfactory

10 Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this “Aortgage.
Securit: A%reement. This instr. ment shall constitute a security agreement to the extent any of the Property
constituites fixiures or other perscnal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Securiy Interest. Upon reques by Lender, Grantor shall execute financing statements and take whatever
other acticn is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Froperty. In addition 1) recording this Mortgage in the real propenty records, Lender may, at any
time and without further authorizition from Grantor, file executed counterparts, copies or reproductions of this
Martgage as a financing stateme . Grantor shajl reimburse .ender for ali expenses incurred in perfecting or

est. Upon default, Grantor shalt 2;semble the Personal Property in a manner and

continuing this security interes . : {
at a place reasonably convenient 10 Grantor and Lender an< make it available to Lender wi hin three (3) days

after receipt of written demand frcm Lender.

Addresses. The mailing addres ses of Grantor (debtor) and Lender (secured party), from which information

concerning the security interest pranted by this Mortgage may be obtained (each as required by the Uniform
%is Mortgage.

Commerciai Code), are as stated an the first page of
FURTHER ASSURANCES; ATTORNZY-IN-FACT. The following provisions relating to further assurances and
attorney-in--fact are a-uart of this Movigage.

Further Assurances. i any tim:, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause*0 be made, executed or defivered, *. Lender or to Lender's designee. and when
requested by Lender, cause fo t2 filed, recorded, refiled, or rerecorded, as the case may be, at tuch times
and in such offices and paces a'. Lender may deem appropriate, any and all such martgages, deexis of trust,
security deeds, securty agreermnts, financing statements, continuation statements, instruments of further
assurance, certificates, and other dccuments as may, in the soie opinion of Lender, be necessary o' desirable
in orger to effectuate, complete, >criect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related [ xwiaents, and (b} the liens and security interests created by this Morgage
as first ang prior liens on the 2roperty. whether now owned or hereafier acquired b{ Grantgr.  Unless
prohibited by law or e%ggeed to th contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connec!ion witi-(he matters relerred to in this paragraph.

Attorney~in-Fact. If Grantor fail¢ to do any nithe things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Cranfor's ex{aense. For such purposes, Grantor hereby

irrevocably appoints Lender as (irantor’s attorney—-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing; all oiner things as may ©e necessary or desirable, in Lender's sole opinion, 1o

accomplish the matters referred ¢ in the preceding parz.praph.
FULL PERFORMANCE. If Grantor pays all the indebtedness #*.an due, and otherwise performs all the obligations
imposed upon Grantor under this Moitgage, Lender shall execu'e and deliver to Grantor a suitable satistaction of
this Mortgage and suitable siatemerts of termination of ary fnuncing statement on file evidenc:nig Lender's
€

security interest in the Rents and th» Personal Properly. Grant<i will oay, if permitted by applicable law, any
reascriable termination fee as idetermited by Lender from time to time It, However, payment is made by Grantor,
whether voiuntanl{ or otherwisi2, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
i3 forced to remit the amount af that ¢ ayment Sa) to Grantor's trustee in bar.smpw){ or to any similar person under
any federal or state .banqumcgggw or law for the relief of debtors, (b) by reaseat of any judgment, decree or order
of any court or administrative fody ha /ing jurisdiction over Lender or any of Lerder’s property, or fc) by reason of
any settlerment or comprise of any cl m made by Lender with any claimant {intluging without limitation Grantor),
the tndebiedness shall be considered unpaid for the pu?ose of enforcement of thic Mortgage and this Mort aqe
shall continue to be effective or shail Je reinstated, as the case may be, notwithstand'ry any cancellation 0 this
Mortgage or of any note or ather inttrument or agreement evidencing the indebtecnes:, and the Property will

o the same extent as it that amoun iiever-had been originally

continue to secure the amount repaid ¥ recovered 1
received b¥' Lender, and Grantor shill be bound by any judgment, decree, order, settlzrment of compromige

relating to the Ingebtedness or to this ifortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("evant of Detault™)
under this Mortgage:
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defsult on Other Payments. Fa.lure of Grantor within the time required by this Mortge#;e t> make any
payl}'_lent for faxes or insurance, of any other payment necessary ta prevent filing of or to effect discharge of
any lien.
iance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

resentation or statement made or furnished to Lender by or on behalf of

Faise Statements. Any warramh. rep , !
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished. o
Defective Coliateralization. This MonPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at-,
any time and for any reason. !
Death or insolvency. The death of Grantor, the insolvency of Grantor, the aPpointment af a recelver for any™*

part of Grantor's property, any assignment for the benefit of creditors, any lype of creditor workout, or the- _
commencement of any proceediilg under any bankruptcy or insolvency laws Dy or against Grantor, | .




" UNOFFICIAL COPY




08-26-1996 NFF'I!IE_ OP P 7

Foreclosure, Forfelture, etc. Commencement of foreclosure or ferfeiture proceedings, whether by judicial
proceecing, self-help, repossession or any other method, by any creditor of Grantor or by any gavernmental
agency against any of the Property. However, this subsection shali not apply in the event of a good faith
dispute by Grantor as to the valsdlrr or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety hond for the claim satisfactory 1o Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor anc Lender that is not remedied within any grace period Frowded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revckes or disputes the validily of, or Hability
under, any 3uaranty of the Indebtedness.

insecurity. Leader reasonably deems itself insecure.
RIGHTS AND REMZNDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, 21 its gptior. mAay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebizirzes. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor wouid be

required to pay.
UCC Remedies. With respe.tio all or ar_ur part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall havs t*e right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, mcluqu amounts =ast due and unpaid. and apply the net proceeds, over and above
n

Lender's costs, against the Indettedn2ss. in furtherance of this ri?ht. Lender maﬁ require any tenant or other
user of the Fr%oe to make paymems o7 rent or use fees directly to Lender, I the Rents are collected by
Lender, then Grantor wrevocg:blr designates. Lender as Grantor's attorney-in-fact to endorse struments
received in payment thereof in the name of ‘Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender-irvvesponse to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or nct ary oroper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either ia pe'son, by agent, or through a receiver.

Mortgagee in Poasesglon. Lender shall have the right 10 be piaced as mortgagee in possession or to have a

receiver appointed to take possession of ali or any part of the Property, with the power to protect and preserve
the Properiy, to operate the Propen precedtng foreclosura ur sale, and to collect the Rents from the Property
h above the cost of the *ecewershlﬁ. against the Indebtedness. The

and apply the proceeds, over an _ y ,
mortgagee in POSSESS-IOH or receiver ma¥' serve without berd it permi y law. Lender’s right to the
itment of a receiver shall exist whether or not the upparent vaive of the Propeity exceeds the

ﬁn‘o ebtedness by a sut-stantial amount. Empioyment by Lender sha!i not disqualify a person from serving as a

receiver.
Judiciel Foreclosure. Lender may obtain a judicial decree foreclosing Crantor's interest in all or any part of

the Property.
Deficiency Judgmeni. K permitted by applizable iaw, Lender may obtair a_iudgment for any deficlency
remaining in the indet:tedness due to Lender after application of all amounts recvived from the exercise of the

rights provided in this section.
Other Remedies. Lender shail have all other rights and remedies provided in thic Macigage or the Note or

available at law or in equity.

Saie of the Property To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property ma shalled. In exercising its rights and remedies, Lender shail be free tc-s2nall or any part
of the Property tcgetr er or separateiy, in one gale or by separate sales. Lender shall be entiled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lenter shall give Grantor rzasonable notice of the time and place of any public saje of the
Perecnal Properyy or of the time after which anr private sale or other intended disposition of the Personal
Property is to be mace. Reasonable notice shall mean notice given at least ten (10) days before the time of

the salé or dispositior .

Walver; Election of “temeuies. A waiver by any party of a oreach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fargr's rights otherwise to demand strict compiiance with that provision
or agy other provisicn, Election by Lender to pursue any remedy shail nat exciude pursuit of any other
remedy, and an elec’ion to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lenaer's right to declare a defauit and exercise 18
remedies under this iMortgage.

Attorneys’ Fees; Expenses. |t _ender inslitules any suit or action to enforce any of the terms of this
Mortgage, Lenger shili be entitiec to recover such sum as the court may ad,udge reasonable as attorneys’

fees at rial and on ary appeal. Whether or not any court action is invoived, al reagsonable expenses Incurred
by Lender that in L3nder's opinion are necessars{ a: any time for the protection of its interest or the
enforcement of its rigts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exgenditure until repaid at the rate provided for in the Note. Expenses covered by this

paragraph include, w thout limitation, however subject to any limits under applicable law, Lender's attorneys’
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fees und Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
procgsadiggs (including efforts 10 modify or vacate any automatic stay or injun_cnonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm?1 title reports {(including
foreciysure reports), surveyors' reports, and appraisal fees, and fitle insurance, 1o the axtent permitted by
applicable law. Grantor also will bay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
natice of -efault and any notice of sale to Grantor, shall be in wrmng,‘max be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered matl,
postage grepaid, directed to the addresses shown near the be%mnmg of this Mortgage. Any party may change its
address fr notices under this Mortgage by giving formal writen notice: 10 the other parties, specifying that the
urpcse of the notice is to change the party’s address. All copies of natices of foreclosure from the hoider of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purnoses, Grantor agrees 10 keep Lender inforned at ah times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmer’s. This Mortgage. together with any Related Documents, constilutes the entire understanding and
agreernent of the narties as to the matters set forth in this Morigage. No alteration of or amendment to this
ortgztge shall ba effective unless given in witing and signed by the party or parties sought to be charged or

bound by the alteratiun or amendment.

Applicsble Law. Thix Mdorigage has been delivered to Lender and accepted by Lender in the State of
llinoie. This Morigage s*.ai! be governed by and construed in accordance with the laws of the Stete of

Hlinois.
Caption Headings. Caption head'n3s in this Mortgage are for convenience purposes only and are not to be
use to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time heid Uy or for the benefit of Lender in any capacity, without the wrilten

consent of Lender.

Multiple Parties. Ali obligations of Grantor wader this Mortgage shall be joint and several, and all references
to (3rantor shall mean each and every Granfor. This means that each of the persons signing Delow is
responsible for all obligations in this Morigage.

Severability. ! a court of competent jurisdiction finds any provision of this Morngage to be invalid or
unenforceable as to any person or circumstance, :cv finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. f feasible, any such offending provision shall be
deemed to be modified to be within the fimits of enforcealuiity. or validity, however, if thz o ending provision
cannot be so modified, it shali be stricken and all other provicicns of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subiject 10 the limitations stated in this moitpape on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the nariies, their successars and aseagns. i
ownershig of the Property becomes vested in a person other than Grariar, Lender, without notice to Grantor
may deal with Grantor's successors wilh reference G this Morigage ane the Indebtedness by way of
forbarance or extension without releasing Grantor iiom the obligations of ¥:+ic Mortgage or liability under the

Indebtedness.
Tims: Is of the Essence. Time is of the essence in the performance of this Morigage

Waiver of Homestead Exemﬁl!on. Grantor hereby releases and waives all iights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by tnis wirstgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Miortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay nt omission on tre
part of Lender in exercisin ,an‘;;l right shall operate as a waiver of such right or any other rigiv.. A waiver by
any party of a provision of this Morigage shali not constitute a waiver of or 'ere udicethe party’s right otherwise
to dizmand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender 8 i his or any of
Grantor's cbligations as to any future transactions. Whenever consent by Lender is required in this Mortgagie,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequént

instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Mortgage shall be inconsistent with any provision of the Ilinois Martgage -oreclosure L.aw (the “Act”), the Act shall
rovisions of this Mortgage, but shail not invalidate or render uneforeceable any other

take precedence over the g ¢ ! i
orovision of this Mortgage that can be construed in a manner consistent with the Act.

(0} if a provision of this Mortgage shall grant 10 Lender any rights or remedies upon default of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence of said
provision, Lencier shall be vested with the rights granted in the Acl 10 the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all expenses incurred by Mortgagee to the extent reimbursabie
& i

S ¥ ENRIL
B TN 1S )

under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

.
¥
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Y EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: GRANTOR AGREES TO TS TERMS.

: GRAN?R: 4

é /' /

R /

i f, A7 .

et ypghun

/ Robert D. Jac L

X_.
anaz,ob Jac
e
INDIVIDUAL. ACKNOWLEDGMENT
STATE OF . . )
) 88
COUNTY OF Lo~ A )

On this day before me, the undersiyned Noian  Public, personally appeared Robert D. Jackson and Amy
Panagos Jackson, to me known to be the indwvidrals described in and who executed the Mortgage, and
acknowledezd that they signed the Mc-tgage as their tree and voluntary act and deed, for the uses and purposes

therein raentioned.
el gh@ A6
Giver, under my hand and officlal seul this _ “day ot /i C 190,
By S TS Residinj at _ Corgh
Netary Public in and for the State of | 2 AL
/ hn OUNES
My :ommission expires ol (wmg ’ loli’q'f‘iAPU!BU;-}? )fxlur:%l:
MY MAMISEICT ‘_L-.»-_"‘;

.

s
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