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~ MORTGAGE

THIS MORTGAGE IS D/-TED AUGUST 26, 1996, betwecn Robert D. Jackson and Amy Panagos Jackson, his
wite, whose address la 5312 '¥. Dakin St, Chicago, V. 60647 (referred to below as "Grantor”); and Corus
Bank N.A., whose addrese is 7727 W. Lake Street, River Fornst, IL 50305 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar .pzrtgages, warrants, and conveys to Lender ail
of Grantor’s right, title, .ing interest in and to the following descrioed rea! property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixiyies; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch righta (inziuding stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating 10 the re.2l property, including without limitation
all minerals, oil, gas, ¢eothermal and simitar matters, located in Cook Cuurdy, State of lilinois (the "Real
Properly”):

LOT 40 IN WILLIAM H. BRITIGAN'S FOURTH ADDITION IN PORTAGE PAAK €1)BDIVISION OF NORTH
3/ OF NORTH 1/2 OF WEST 1/2 OF EAST 1/2 OF NCRTHWEST 1/4 OF SEECT'ON 21, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COU O™, ILLINOIS.

The Real Property or iis address is commonly known as 5312 W. Dakin St., Chicago, Il. 30647. The Real
Property tax identification number is 13-21-102-038-0000.

Grantor oresently assigns to Lender ail of Grantar’s right, title, and interest in and to all leases of the Property and
all Rents from the Propesty. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Property ad Rents.

DEFINITICNS. The follawing words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in thiz Mortgage shall have the meanings atiributed to such terms in the Uniforrn Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated August 5‘-!3
26, 1996, between Lender and ‘3rantor with a credit limit of $28,000.00, together with all renewals of, &
extensions of, modi‘ications of, re‘inancings of, consolidations of, and substitutions for the Credit Agreement. .}
The maturify date of this Mortgage is August 26, 2003. The interest rate under the Credit Agreement is a «2

variable interest rat: based upon an index. The index currently is 8.250% per annum. The interest rate to be ' -

applied 10 the outstinding account balance shall be at a rate 4.500 percentage points above the index, subject ;3
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however 1o the following maxin'um rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” rieans Robert D. Jackson and Amy Panagos Jackson. The Grantor s the
mortgagor under thisi Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accoinmodation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes ithout limitation all existing and future
improvements, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construciion on the Real Property.

indebtedness -~ The word "Indebledness” means all principal and interest payable under the Credit Agreement
and any amounis zynended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfcrce ohligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mcitgas2,  In additicn to the Credit Agreement, the word "Indebtedness” includes alil
obligations, debts and liahiities, plus interest thereon, of Grantor to Lender, or any one or more of them, as
weil as all claims by Lendzi against Grantor, or any ene or more of them, whether now existing or hereafter
ariging, whether related or unrcla‘ed-to the purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absalute or contingent, liquidated or unliuidated and whether Grantor may be liable
individually or jointly with others, witether obligated as guarantor or otherwise, and wheather recovery upon
such indebiedness may be or hereafter may become barred by any statute of limitations, and whether such
Indebtedness may be or hereafter may becoma otherwise unenforceable. Specifically, without limitation, this
Morigage secures a revolving line of creur. and shall secure not only the amount which Lender hos
presently advanced o Grantor under the Cred't Ayreement, but also any future amounts which Lender
may advance to Grantor under the Credit Agreement within twenty (20) yesars from the date of this
Mortgage 10 the same extent as if such future advan:e 'were made as of the date of the execution of this
Morlgege. The revolving line of credit obligates Lendei = make advances lo Grantor so long as Grantor
compiies with all the terms of the Credit Agreement and Felated Documents. Such advances may be
made, repaid, and remade from time to time, subject to the limitaiion that the total outstending balance
owing at any one time, not including finance charges on such L2lanice at a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, othei ¢!irges, and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Cred’ Limit as provided in the Credit
Agreement. It is the intention of Grantor and Lender that thie Mortgage sec'ires the balance outstanding
under the Credit Agreement from time to time from 2ero up to the Credit Limit 24 provided above and any
intermediate balance. At no time shall the principsl amount of Indebtedness c2ciied by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $84,(02.00.
Lender. The word "Lender” means Corus Bank N.A., iis successors and assigns. (Tie Lender is the
morigagee under this Mortgage.

Morigage. Tr.e word "Morigage” means this Mortgage between Grantor and Lender, and includes without
iimiation all assignments and securizy interesi provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, anc other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions. parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all ingurance proceeds and
refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property. interests and rights described above in the
"Grant of Mortgage™ section,
Related Documents. The words "Related Documents” mean and include without limitation all promissory

AL

r
-~

e‘.




" UNOFFICIAL COPY




wmwe  UNOFFlhl: COPY age

Loan Mo 9096757837 {Continued})

N
—- e ——

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whather now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future renls, revenues, income, issues, royalties, profits, and
other benefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
COCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMINTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEWESY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FENFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by-ihie Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morlgage.
POSSESSION AND MAIYFRANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usé of
the Property shall be gaverties ry the following provisions:
Possession and Use. i in defautt, Grantor may remain in possession and control of and operate and
manage the Property and colleci yhe Rents from the Property.
to Maintain. Grantor shall riaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nec//8sary to preserve its value.

Hazsrdous Subslances. The terms “hazardous waste,” "hazardous substance.” "disposal,” "release,” and
"threatencd release,” as used in thic-tiongage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Curipensation, and Liability Act of 1980, as amended, 42 U.S.C.
Socton 9607 & 880, ("CEACLA"), the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
69-499 ("SA#A“), the Hazardous Materials Transnuitation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U S.C. Secton 9901, et e,eqh or other applicable siate or Faderal laws,
rules, of regulations adopted pursuant to any of the ‘or3poing. The terms “hazardous wasle" and "hazardous
substance® shall also include, without limitafion, petrcieum and petroleum br-prodqcts or any iraution thereof
and asbestos. Grantor represenis and warrants to Leiderthat (a) Ouring the period of Grantor's ownership
of the Propenty, there has been no use, generation, manut=cture, storage, treatmeny, disposal, release or
threatened reléase of any hazardous waste or substance b( any person an, under, about or from the Propeny;
{b) Grantor has no knowledge of, or reason to belleve that th=ic has bean, except as previously disclosed fo
and acknowledged by i.enaer in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release. or threatened refease of any hazardous waste o substance or, under, about o from the Property by
any prior owners or occupants of the Property or (i) any actual or tir=atened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously Jisclosed to and acknowledged by
Lender in writing. () nefthe; Grantor nor any lenant, conlractor, agent or ottwer autharized uger of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release afy liazardous waste or sabstance on
under. about or from the Property and (i} any such activity shall be cenducted in complinnce with ail
applicable feceral, state, and local laws, regulations and ordinances, including wiiaut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and i s agents to erter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender .g‘gy deem appropriate to
determine compliance nf the Property with this section of the Mortgage. Any Ingpec.acns or 1est§ made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any recpunsibility or liability
on the pan of Lender ‘o Grantor of to any other person, The representations and warraniac contained hergin
are based on Grantoi's due difigence in investigating the Property for hazardous wasie and hazardous
substances Grantor hereby (a) releases and waives any future ciaims against Lender for indemnity or
contribution in the avient Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and alt claims, losses, liabilitlas, damages

analties, and expensies which Lender may directly o indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or ds a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's cwnership or interest in the Property, W ether or not
the same was or should have been known to Granter. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the payment of the Indebtegness angd the satisfaction and
reconveyance of the lien of this Mortgage and shall not be aiiected by Lender’s acquisition of any interest in

the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the: generality of the

foregoing, Grantor will not remove, of grant to any other pa ne right to remove, any ttimber, mineralg
g oy

Gincluding oit and gas}, soil, graved or rock products without the prior writtén consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any improvements from the Real Propenﬁ“f

withotit the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma?:.é
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements withui

improvements ot at least equal value. )
he¥4
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Lender's Right to Enter. |ender and its agents and representatives may enter upon the Real Profperty at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
corpliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shal! promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of ali governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's soie opinion, Lender's interests in the Property dre not jeopardized.
Lender may :cquire Grantor to post adequate security O a Surety bond, reasonably safigfactory to Lender, to

protect Lender’s inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
other acts. in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonably necassary 10 protect and preserve the Property.

DUE ON SALE < SONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by tis Mongage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Rsal Progerty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rignt, ttle or interest therein; whether legal, beneficial or equitable; whather voluntary of
involuntary; whether by cuttight saie, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater.inzn three (3) years, lease-option comtract, or by sale, assignment, or lransfer of any
beneficial interest in or to any )ard trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Ciantor is a corporation, partaership or limited liability company, transfer aiso
includes any change in ownership o! ricre than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as i@ case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by-fedaral law or by Minols law.

&AD%S AND LIENS. The tollowing provisivrs velating to the taxes and liens on the Property are a part of this

age.

Paymert. Grantor shall pay when due (and ir all events prior 10 delinquency) all taxes, payroll taxes, special
taxES, ASSESSMENtS, sater charges and sewer SCrvice charges levied against or an account of the Property,
and shall pay when due all claims for work dong r o for services rendered or material furnished to the
Propery. (rantor skall maintain the Property free of 4" figng having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of tanes and assessments not due, except for the Existing
Indeot:dness referred to below, and except as otherwise piovided in the following paragraph.

Right To Conteet. Crantor may withhold payment of any tax, ussessment, or claim in connection with a good
taith d spute over the obligation to pay, so long as Lender's Intziest in the Property is not AeoFardized. if alien
arises or is filed as a result of nonpdyment, Urantor shall within futeen (15} days after the lien arises or, if a
lign is filed, within fit:een (15) days after Grantor has notice of ihe tiing, secure the discharge of the lien, o if
requested by Lender, deposit with Lender cash or a sufficient corworate surety bond or other secusity
satisfactory 10 Lender in an amount sulficient to discharge the lien glua ary costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tha ¥en, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before cnforcement against the Property.
Grantor shall name Lender s an additional obligee under any surety boand furnished in the contest
proceedings.

Evidence of Payment. Grantcr shall upon demand furnish o Lender satisfactory sviuence of payment of the
taxes or assessmen s and shall authorize the appropriete governmental official to denvar “c.Lender at any time
a written statement -f the taxes and assessments agairist the Property.

Notice of Construclion. Grantor shall natify Lender a: least fifteen (15) days before any work is commenced,
any services are furnished, or an materials are supplied to the Praperty, if any mechanic’s \ier, materiaimen’s
fien, or other lien cuuld be asserted on account of the work, services, or materiais. Grantor will upon request
of Lender furnish ¥ Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvemes.

hPﬂRgPaERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
orgags

Mainleiance of lnsurance. Grantor shall procure and maintain palicies of fire insurance with standard
extended coverag: endorsements on a replacement basis for the full insurable value covering all
Imprevements on [he Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form is may be reasonably accegtable to Lender. Grantor shail defiver 10 Lender certificates of
coverage from eac 1 insurer containing a stipufation that coverage will not be cancelled or diminished without &
minirum of ten (*0) days’ prior writen notice to Lender and not containing any disciaimer of the insurer's
fiability for failure 2 give such notice. Each insurance policy also shall include an engdorsement providing that
covarage in favor f Lendes will not be impaired in any way by any act, omission or default of Grantor or any
other persen. Should the Real Pro at any time become located in an area designated by the Director ot
the federal Emerg;_ené:J Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federa) ~lood Insurance, to the extent such insurance 18 required by Lender and is_or becomes
avzitable. for the tarm of the 1aan and for the full unpaid principal balance of the toan, or the maximum Jimit of
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coverage that is available, whiche rer is less.

_ Ication of Proceeds. Granto shall promJ)tly noti.l? Lender of arg loss or damage to the Property. Lender
A may make proof of 10ss if Grantr fails to do so within fifteen (15) days of the casualty. Whether or not
' Lender's security is impaired, Lander may, at its election, apply the proceeds 1o the reduction of the
: Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
i Lender eiects to apply the procee Js to restoration and repair, Grantor shall repair or replace the damaged or
. destroyed Improvements in a maner satisfactory to Lender. Lender shail, upon satistactory proof of such
N expenditure, pay or reimburse Giantor from the proceeds for the reasonable cost of repair or restoration it
; Grantor is not in default hereunde-. Any proceeds which have not been disbursed within 180 days after their
7 receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
y any amount owgag io Lender nder ihis Mortgage, then to prepay accrued interest, and the remainder, if

any, shall be applied to the prir cipal balance of the Indebledness. |t Lender holds any proceeds after

payment in full of the Indebtednes;, such proceeds shali be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property cover:d by this Morigage at an‘y_’ trustee’s sale or other sale held under the
pravisions of thi Morigage, or at i ny foreclosure sale of such Property.

Compliance w¥n ExistlnP indebtadness. During the reriod in which any Existing Indebtedness described
below is in effect, comf_) jance w th the insurance provisions contained in the instrument evidencing such
Existing Indebteariess shall const tute compliance with the insurance provisions under thig Mortgage, to the
extent compliance witi-ive terms Jf this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the ipzurance become payable on loss, the provisions in this Morté;age for division of
Proceeds shall apply calv to trat portion of the proceeds not payable to the holder of the Existing

ndebtecness.
EXPENDITURES BY LENDER. If G antor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indelt='J:.es8 in good standing as required below, or if any action or proce n%is
commenced that would materially affect Lender's interests in the Property, Lender on rantar's behalf may, but
shall not be required to, take any actin ‘nat Lender deems appropriate. Any amount that Lender expends in so
doing will bear intarest at the rate prov ded-for-i: the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such exzenses, at Lender's option, will ag? be payable on demand, {b) be
added 10 the palance of the credit line and be 4pnotioned among and be payable with any installment payments
10 become due during efther (i) the term of any ap;.icable insurance policy or (ii) the remaining term of the Credit
Agreement, or hXc:) be treated as a billoon payment which will be due and payable at the Credit Agreement's
maturity. Th|s| Miortgage also will secre payment of theue amounts. The rights rovided for in this paragraph
shall be in addition to any other rights or any ramedies 9 which Lender may be entitied on account of the default.
Any such 'é:c:tnonlcl}\‘1 Lender shal) not b 2 canstrued as curine the dafault $o as to bar Lender from any remedy that

it ctherwise would have had.
x‘MrflRANTY; DEFENSE OF TITLE. Tt e following provisions reating to ownership of the Property are a part of this
ortgage.

Title. Grantoi warrants that: (a) Grantor holds good and miarket=sle title of record to the Property in fee
simple, free and clear of all liens aid encumbrances other than thoue sct forth in the Real Properly description
or in the Existing Incebtedness se tion below or in any title insurance palicy, titie report, or ina titte opinion
issued in favor of, and accepted ty, Lender in connection with this ¥ortgage, and ' (b} Grantor has the fuli
nght, power, and authority to exect {e and deliver this Mortgage t0 Lendar.

Delense of ile. Subject to the &xcepiion in the para;ﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against 1he iawlul claims of all persons. In the even: any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this monpage, Grantor shall defend
the action at Grantor's expense. (irantor may be the nominal party in such proce eding, but Lender shali be
enttied to parlicipate in the procee Jing and to be represented in the proceeding by-counecel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments 8% 1.ender may request
from time to tirne tc permit such paticipatian.
Compliance With Laws. Grantor viarrants that the Property and Grantor's use of the Properiy complies with
all existing applicable laws, ordinan :es, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The ‘oliowing provisions concerning existing indebtednass (the "Existing
indebtedness”) are a part of this Morigz ge.
Existing Lien. The lien of this M rtgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly :ovenants and agrees 10 pay, of see to the payment of, the Existing
Indebtedness and to prevent any difault on such indebtedness, any default under the instruments evidencing
such indebtedness. or any default u wder any security documents for such indebtedness.
No Modlifieation, Grantor shall not anter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Morigage by which that agreement 18 modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any huture advances under any such security agreement without the prior written consent of Lender. L
CONDEMNATION. The following provis:ons relating to condemnation of the Property are a part of this Mortgage. ;7?
lication of Net Proceeds. If all or any pan of tne Property is condemned by eminent domain proceedings. ;
or by any proceeding or purchase i lieu of condemnation, Lender may at its election require that ail or any.:
gomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs, .
expenses, and atiorneys' fees incurrad by Lender in connection witl, the condemnation, vy
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Proceedings. if an proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promjtly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be reprecented in the proceeding by counsel of its own choice, and Granto® will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Ugon recwest by Lender, Grantor shall execute such documents in
addition to this Mor:aage and take whatever other action is requested by Lender to perfec! and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without fimitation all
taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin3 shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtga e or uan al or any part of the indebtedness secured by this Mongagag; b) a specific tax on Grantor
which Grantorie aut1orized or required to deduct from payrments on ihe Indebtedness secured by this typa of
Mcrigage; (c) ~ iay on this type of Morigage chargeable against the Lender or the holder of the Uredit

a4

Agreement; and 0) & specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Cizdior.

Subsequent Taxes. i any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event siiad have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all (! its gvaiable remedies for an Event of Default as provided below unless Grantor either

f_a_) pays the tax before it bezomes delinquent, or (b) contests the tax as provided above in the Taxes and
ians section and dedosits with L.ander cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMEN FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortage.
Secur A;hreement This instrument sital constitute a security agreement to the extent any of the Property
constitutes Nxtures ol other personal property. and Lender shall have ail of the rights of a secured party under
the Uniform Commen:ial Code as amended trois-time to time.

Security interest. Lpon request by Lender, Granioy shall execute financing statements and take whatever
other action is requasted by Lender o perfect and continue Lender's security interest in the Remts and
Personai Property. 'n addition to recording this Mo igiine in the real property records, Lender may, at any
time and without further authorization trom Grantoy, flic zxecuted counterparts, copies or reproducticng of this
Mortgage as a financing statement. Grantor shall reimbi: e Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shdll ae3emble the Personal Property in a manner and
at a place reasonably convenient to Grantcr and Lender and make i available to Lender within thres (3) days
after receipt of writtei: demand frorn Lender.
Addresses. Tne mailing addresses of Grantor {debtor) and Lenter (3acured party), from which information
concerning the security interest granted by this Morlgage may be uitatned (each as required by th2 Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reanting 1o further assurances and

attorney-in~fact are a part of this Marigage.
Further Assurances. At any time, and from time fo lim¢, upon requast of Lendar, Grantor will make, execute
and deliver, or ill cause to be made, executed or delivered, to Lender or to Leider's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ¢asc ~ay be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mort,ages, deeds of trust,
security deads, secu‘ity agreements, financing statements, continuation statements, inetruments of further
assurance, certificates;, and other documents as may, in the sole opinion of Lender, be nicessary or desirable
in order to affectuate, complete, perfect, continue, Or preserve {a) the obtigations of Grantcr vnder the Credit
Agreement, this Mortcage, and the Related Documents, and (b) the liens and security interests created by this

artgage on the Progerty, whether now owned cr hereafier acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred to in this paragraph. -

A -in-Fact. If Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may
do so for and in the namz of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney~-in-fact for the purpose of making, executing, deiiverlnF,
filing, recording, and doing ali other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the indebtedness when dug, terminates the credit line account, and
otherwise orms alf the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable safisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest in the Rents and the Personal Praperty. Grantor wgu pay.li

Eermmed by applicable law, any reasonable termination fee as determined by Lender from time 1o time. f,
owever g‘ajvme-nt is made b* Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third parny, an
the indebtedness and therealter Lender is forced o remil the amount of that payment (a) to Grantor’s trustee in

bankruptcy of to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
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any of Lender's property, or (c) by 2ason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitatio* Grantor), the Indebtedness shall be considered unpaid for the purpose of
enfcicemint of this Mortgage and t'is Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, nctwithstanding any canc Alation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and th Property will continue to secure the amount repaid or recovered to the same
extent as if thal amount never ha:i been ariginally received by Lender, and Grantor shall be bound by any
judgment. decree, order, settlement r compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, a the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in cornection
with the credit ling account. This an include, for example, a false statement about Grantor's income, assets
fiabilities, or any other aspects of G-antor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cl) Grantor"; action or inaction adversely atfects the collateral for the credit line account or
Lenger's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failire to pay taxes death of all persons liable on the account, transter of litle or
sale of the dwelling, creation of a l.en on the dwelim%_wgthout Lender's permission, foreclosure by the hoider of
another lien, or«he use of junds or ' he dwelling for prohibited purposes.

RIGHTS AND REN.cNIES ON DEFAULT. Upon the occurrence of any Event of Defaut and at any time thereafter,
Lender, at its optior, May exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies proyiand by Jaw:

Accelerate Indebted'ns, Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immegiately due and payable, including any prepayment penalty which Grantor would be

reguired to pay.

UCC Remedies. With respect o all or aqr part of the Personal Property, Lender shall have all the rights and

remedies of a secured party urde’ the Uniform Commercial Code.

Collect Rents. Lender shall have the-right, without notice 1o Grantor, to take possession of the Property and

coliact the Rents, mcluamgi amoun's past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the indebtednicse. [n furtherance of th_.a right, Lender may require any tenant or other
ny 10 make paymenis. o, rent or use fees directly to Lender. [f the Rents are collected by

user of the Prg Y , !
Lencer, then Grantor wrevocablf'h designite; Lender as Grantor's attorney-in-fact to endorse instrun;ggts
roceeds.

received in payment thereof in the name of Crantor and to negotiate the same and collect the p
Payments by tenants or other users to Lender in rocnonse to Lender's demand shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either \3-pareon, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the rigivt (0 be placed as mortgagee in possession or to have &
receiver appointed to take pcgsession of afl or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosuie 4r.3ale, and to ceilect the Renls trom the Property
and apply the proceeds, over and above the cost of in: ',eqewershgﬁ. A%amsl the indebtedness. The
morlgagee in ssion Or receiver may serve without beta if _nermi y law. Lender's right to the
appointment of a receiver. shail exist whether or not the aprarent value of the Property exceeds the
indabtedness by a substantial amount. Employment by Lender shall nvi disqualify a person from serving as a

receiver,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Crarior's interest in all or any part of

the Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain i j‘udgment for any deficiency
remaining in the Indebtedness due to Lender after applicaiion of all amounts receivac from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this‘muitgage or the Credit
Agrcement or available at iaw or in equity.

Sale of the Property. Tc the extent permitted by applicable law, Grantor hereby waives -3y and all right to
have the property marshalled. [n exercising its rights and remedies, Lender shali be free 10 =eil all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and dplace_ of any public sale of the
Personal Property or of the time after which any private sale or other inten ed disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at ieast ten (10} days before the time of
the saie or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fa 's rights otherwise to demand strict comFNance with that provision
of aergl other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make: expenditures or 1ake action to pel form an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its

remedies under this Mortgage.

Aftorneys’ Fees; nses. I Lender institutes any suit or action to enforce any of the terms of this i“-‘.:

(2
r

i Expe ¢
Mortgage, Lender shall be entitiad to recover such sum as the court may adjudge reasonabie as attorneys’ {:

feas at trial and on any appeal. Whether or not any court action is involved, all reasonable expanses incurred .3
time for the protection of its interest or the

by Lender that in Lender's opinion are necessan‘ at agg
anforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

-
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bé this paragraph include, without fimitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-juogment co'lection services, the cost of searching records, obtaining title repors
(mclqdfgg foreclosure reports), surveyors’ reports, and appraisal fees, and title ingurance, to the extent
mitted by applicable law. Grantor also will pay any coust Costs, in addition io all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sals to Grantor, shall be in writine may be be sent by telefacsimilie, and shali
be effective when actually deiivered, or when deposited with a naticnally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or reqjistered mail,
postage prepaid, directed 1o the addresses shown near the be%mnmg of this Mortglage. Any party miy change its
address for notices under this Mortgage by giving formal written natice to the other parties, specifying that the
il copies of natices of foreclosure from the holder of any

urpose of the natice is to change the party's address. Al nol¢
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For nracs purposes, Grantor agrees to keep Lender informed at al} times of Grantor's current address.
MISCELLANEOQUS PROVISIONS. The following miscellaneous orovisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the p-rting as to the matters set forth in this Mortgage. No alteration of or amendment (o this
ortgage shall be erienave unless given in writing and signed by the party or parties sought to be charged or

v

bound by the alteration o _zmendment,

Applicable Law. This Mortszge has been delivered to Lender and accepled by Lender in the State of
Minois. This Mortgage shali bz poverned by and construed in accordance with the laws of the State of

Minols.

Caption Headings. Caption headings in ‘his Mortgage are for convenience purposes anly and are not to be
used to interpretgnr define the provisglom o' this Morigage.

Mergsr. There shall be no merger of the iziast or estate created by this Martgage with any other interest or
estate in the Prcperty at any time held by or ‘or the benefit of Lender in any capacity, without the written

consent of Lender.
Multiple Parties. Al obligations of Grantor under (nis Mortgage shall be joint and several, and all refarences
to Grantor shall mean each and every Grantor. This means thai eac of the persons signing below is
responsible for all obiigations in this Mortgage.
Severabity. i a court of competent Jurisdiction finds any provision of this Morngage to be invalid or
unenforceable as to any person of circumstance, such «inuing shall not render that provision invalid or
uneniorceable as to any other persons of circumstances. it ieasible, any such offending rovigion shall be
deemed to be mogified to be within the limits of enforceability > validity; however, if the ollending provision
cannot be so modified, it shall be stricken and all other provisions £i tvis Mortgage in all other respects shall
remain valid anc enforceable.
Successors and Assigns. Subject 0 the limitations stated in this Mcitzane on transfer of Grantor’s interes}i
j

this Morigage shall be binding upon and irure to the benefit of the parias, their successors and ass!éns.
awnership of thi Property becomes vested in @ person other than Grantos, lander, without notice to Grantar
or's successors with reference ta this Mortgage anli the indebledness by wa

may dea! with Grant : 1 Mor ] o
forbearance or extension without releasing Grantor from the obligations of this Mcrigage or liability under the

Indebtedness.
Time |s of the Essence. Time is of the esgence in the performance of this Mortgage

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights-and benefits of the
homestead exemption laws of the State of Hiinois as to all indetitedness secured by this Morgings.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Maricage (or under
the Related Documents) uniess such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in qxermsmq_,,an% rg;ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any cther provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule & waiver of any of Lender's rights or any of
Grantor's obhqanons as to any future trarsactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shaif aot constitute continuing consent to subsequent

instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Mortgage shall bz inconsistent with any provision of the lllinois Mortgage Foreclosure Law (thé "ACT"), the Act

shall take precedence over the tprovisians of this Mortgage, but shall nat invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner consistent with the Act.

{b) ' a prevision of this Mortgage shall grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shall be vested with the rights granted in the Act to the fulf extent permitted by law.

(c) Withaut kimiting the generality of the foregoing, all expenses incurred by Mortgagee to the extent reimbursable
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under Section $5-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
foreciosure shall be added to the indebtedness hereby secured of by the judgement of fareclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF 11 )
) 88

counTy ue C00 )

On this day before me, the undersigned Notary Public. personally appeared Robert D. Jackson and Amy
Fanagos Jackson, to me known to be the individuals rescribed in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free gnd valuntary act and deed, for the uses and purposes
therein menticned.

Given under nz}hand and officlat seal thie li&ﬁ"day of .~

By (34, Dty r e Residing at — '~
Notary Public in and for the State of Lo~ ymz;az;

Ww t-: . ,\'::.r_:.!"_‘:_,
My commission expires Q&M& Nm&?[&auj.‘ T TEMNOR
MY CORMIS 3

LY .

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.20b {¢) 1996 CF) ProServices, Inc. All rights reservaa,
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