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’ THIS MORTGAGS ("Security lmsvaai*) isgivenon  AUGUST 9, 1996 . The mortgugor is
iy NAZARIO 5. MUSNI
|
:

| 7. AND MERCEDITAS M. MUSNI, HUSBAND AND WIFE

- {"Borrower"}. This Security Instrumenl is given to
2 PRISK MORTGAGE COMPANY

.,.__.“
up
(SR

s

[ gl )
= which is organized aud existing under the laws of THE STAT# OF ILLINOIS , and whose
5 addimss is $00 SKOKIE BOULEVARD-SUITE 100

- - NORTHBROOK, ILLINOIS 60062 ("Lender). Borrower owes Lender the principal sum of

. TWO HUNDRED SEVEN THOUSAND AND 00/1060

Dabars (U.S. $ 207,000.00 ).

" This dubt is evidenced by Dorrower's nole dated the same date as this Secti’; lnstrument ("Note"), which provides for

monthly payments, with the fll debt, if not paid eaclier, due and payable on SEXTFMPER 1, 2026

This Security Instrument secures 10 Londer: (a) the repayment of the debt evidenced by the Note, with interest, and 2] renewals,
© eatensions and modifications of the Nute; {b) the payment of all other sums, with interest, udvanced under paragraph 7 io

protect the security of this Security Instrumoat; and (c) the performance of Borrower's covenar:s wad agresments uader this

Securily Instrument and the Note, For this purposs, Borrowor does borehy murigage, grant and convoy to Lender the following
. * described property located in  COOK County, [ilinoia:
~ Jg* LOT 160 IN LEMKE FARMS SUBDIVISION UNIT 2, BEING A SUBDIVISICN OF PART
' ‘ OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 4. NORTH,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

P

03-15-215-064 -1

which has the address of 1004 SHADY TREE LANE , WHEBLING St Gy
60090 Do Code (*Property Address”);
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ks Secynty [ustrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onu or
mare of the uctinas set forth above within 10 duys of the giving of notice.

S. Haswrd or Property Insursnce. Barrower shall keep the impravemenis now exisling or hereafter erscted on the
Propeiiy insured against loss by fire, hazards included within the term: “extended coverage” and any vther hazards, inciuding
floods or flooding, for which Lender requires insurance. This insursace shail be maintained in the amounts end for the periods
Ihat Lender riguires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender's approval
which shall tot be unseasonably withheld. If Borrower fails to maintain coversge described sbove, Lender may, at Leador's
oplion, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurasce policies sad renowals shall be acceptable to Lender and shull include a standard mortgege cleuse. Lender
shall have Uw right to hold the palicies and resewals. IF Lender requires, Borrower shall prompily give to Lender sl recaipts of
putd prempums and renewal notices, In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made peomptly by Borrower.

Unless: Lender und Borrower othorwise ugree in wriling, insurance proceeds shail be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the restorution or
repair i nol econeinicslly feasible or Lender's security would be lessened, the insurance procseds shali be applicd to the sums
secured by this Securiy lustrument, whethe: or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does no: ausv.er within 30 days a notice from Lender that the insursnce carrier has offered to settle a cluim, then
Lender may collect the inwurence proceeds. Lender may use the procesds Lo repair or reatore the Praperty or lo pay sums
secured by this Security Instrimen?, whether or not then due. The 3G<day period will begin when the notice is given.

Unlesa lender and Borrower otherwise agree in writing, any apylication of proceeds to principal shall not exiend or
posipons the due date of ihe month.y paymonts referred o in paragraphs 1 and 2 or change the amount of the payments. If
under piragriph 21 the Property is acquires: by Lendor, Borrower's right 10 any insurance policies and proceeds resulting from
dumage ta the Property prior to the acquisition shafl pass to Lender to the extent of the sums secured by this Security Instrument
itnmeduntely prior to the scquisition.

6. Dorupancy, Preservalion, Maintenziice #itd Protection of the Property; Borrower’s Loan Application; Leascholds,
Rorrower shall occupy, establish, and use the Property o Porrowesr's principal residence withiu sixty days safler the sxecution of
this Security Instrument and shall continue ¢ ¢ occupy the Troperty as Bocrower’s principal cesidence for st least cne year after
the date of ovcupancy, unless Lender otherv iss agrees in wriany, which consent shall not be unreasonably withheld, or uniess
extenusting circurastances exist which sre bevend Borrowur's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteniorate, or commit waste «»-¢he Properdy. Borrower shafl be in dsfault if any forfeiture
action or proceeding, whether civil or crim 1, is begun that in Lemdei’s good faith judgment could cesult in forfeiture of the
Praparty or otherwise maierially impair the ien croated by this Security irsrument or Leader’s sectirity intorost. Borrowes may
cure such a defauit and reinstate, se provide | in paragraph 18, by causing U action or procesding (o be dismiscsd with « ruling
that, in l.ender’s good faith determination. precludes forfeiturs of the Borrorver': interest in the Property or other matanal
impaitment of the lea crested by this Secority Instrument or Lender’s sacurily-irierest. Borrower shall also be in default if
Berrower. during ihe loan application pracess, gave materially false or inmccurste inforpation or statemenis to Lender (or falled
to pravide Lender wilth any material information) in connection with the loan evidencsd ko the Note, including, but act limited
. 1o, representations concerming Borrower’s cceupancy of the Property as s principal residerce. [f thia Security Instrumess is on o
leassholll, Borrower shall comply with a'[ the provisions of the lease. If Borrowsr scquizas fee title to the Properly, the
teassholi and (he fee title shall not merge ualess Lender agrees to the meger in writing.

7. IProvection of Lender’s Rights in <he Praperty. If Borrowsr fails to perform the covenants #7/d “greements containgd in
this Security Instrument, or thers is & Jegil procesding that may significantly affect Lender's dights in (r2 Property (such as »
rioceeding in bankruplcy, probate, for coademnanion or forfeiture or to enforce taws or regulations), then *onder tnay do and
pay for whatever is necessury 1o protect the valus of the Propenly and Lender's rights in the Property. Loader's actions may
include paying any sums securad by a lien which has priority over thie Securily Instrinmest, sppearing in court, paying
reasonsble attorneys” fees and entering on the Property to wake repsirs, Although Lender may take sction under this pamagraph
7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! dett of Borrower sacured by this
Secunity Instrument. Urless Burrower and Lender sgres to other lsrms of payment. these smounts shali bear interest from the
date ol disburserpent at the Note rate and shell be payable, with interes, upon notice from Lender to Borrower requeeting
puytnel .

8. Mortgage Insurance. If Lomder required morigage insizance as 3 condition of malcing the koan secured by this Secarity
Instrurent, Borrower shall pay the premiums required to maintain the marigage insurance in effect. If, for amy roason, the
morlgnge insurance coversge required by Lander lapses or ceases W be in effect, Borrowar shall pay the

L BT Form 3014 9/90
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Lender’s rddress stated herein or sny ether «Jdress Lender dusignaies by notice to Borrower. Any notice provided for i this
Security Enstrument shatl bo deemed to have teen given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severshility. T is.Sectfity: nstrument shall be governed by fedoral law and the law of the
Junigdiction in which the Propertp nhc:lod In i odenl that any providion or clause of this Securily Instrument or the Note
conflicts with applicable Iaw, such conflict st ald pot ¥ifect pthor previsions of this Security Instrument or the Note which cin be
given effact without the cunﬂh.tmg pmws!oz To this end the provisiona of this Security Instrumant and the Note are declired
to be sevizrabie.

16. Borrower’s Copy. Borrower shall b3 given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Propeciy-or a Ben ficial Interest in Borrower, [f all or any past of the Property or any intersst in it
is sold or imnsferred (or if a beneficial inters ¢t in Borrower is solé or irnoaferred and Borrower is not & natural pereon) without
Lender's prior weitten consent, Lender may, at its option, require immediate payment in full of alt sums secured by Lhis
Security lnstrument. However, this oplion shull not be exercissd by Leader if exercise is prohibited by federal law &s of the date
of this Security Instrument.

[f Lender exercies this option, Lender « hull give Borrower notice of acceloration. The notice shall provide & perivd of not
loss than 30 daye oy the dete the notice i delivered or mailed within which Borrower must puy a!l sums secured by this
Security lnstrument. T{ Brcrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any remedics
permitied by thiz Security iratrument without farther notics or demand on Borrower.

18, Borrower's Righ: ‘o Reinsiute. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzament disc ntinued at uny time prior to the earlier of: {a) 5 duys (or such other period as
applicable law may specify for ranitatemen:) bofore sale of the Property pursuant to any power of sale contsined in this
Security Instrament; or (b} eniry ¢S« judgmer.t enforcing this Secunty Instrument. Those conditions are that Barrower: (&) pays
Lender al! sums which then would be due asler this Security Instrument and the Nets ks if no scceleration had occurred; (b)
cures uny defunlt of any other covenants or nyf-*menls {c} pays all expenses incurred in enforcing this Secunty Instrumcat,
including, but not limited to, reasonable attor ieys™ foes; and (d) takes such actien as Lender may reasnnably require to agruce
that the lien of this Secunty Instrument, Lencsr's ngits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall confinue uncharged. Tipsn reinstaternent by Borrower, this Security Instrument and the
obligations eecured hersby shall remain fully sffective &5 if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of neceleration under panigraph 17,

19, Sale of Note; Change of Loan Sirvicer. The Nuiz Gr a partial interest in the Noie (fogether with this Security
Istrument) may be sold one or more limes wi liout prior notice to-dutrower. A sale may result in a changs in the entity (known
g9 the "Lean Servicer™y shat collects monthly payments due under the Muio and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatec to u sale of the Note. If tario ie a change of the Lonn Servicer, Bosrower will be
given writlen notice of the change in accordance with paragraph 14 above arZ applicable law. The notice will state the name und
widress ol the new Loan Servicer and the ad: rass to which paymenta should ts mude. The notice will also contain any other
information required by applicable lsw.

20, Hazardoys Substances. Borrower svall not cause or permit the presence, usr. dirposal, storage, or release of any
Hazardous Subsiances on or in the Property Borrower shall not do, ner allow anyors-sle to do, anything affecting ihe
Proporty that 1s in violation of any Environr sital Law. The preceding two sentencos shall rot apply lo the presence, use, or
storuge on the Property of small quuntities of ilazardous Substances that are genarally recogaized ‘o be appropriate to normal
residontial uses and to maintenance of the Prop.ty.

Borriawer shall promptly give Lendar writen notice of any investigation, clum, demand, lawsuit o other sction by any
governmental or regulstory agency or privale [1ily involving the Property and any Hazardons Substance o~ Gnvironmental Law
of which Horrower has actusl knowledge. I Ecrrower learns, or is notified by any governmental or regulatury authority, that
any removil or othes remediation of any Hezartons Substance atfecting the Property is necessury, Borrower suall prompily take
all nocessary remedial actions in accordance wi b Environmental Law,

Az wied in this paragraph 20, “Hazardow ¢ Substances” are those subsiances defined as toxic or hazaalous subsiances by
Environmental Law and the following substzicea: gasoline, kerosens, ather flammable or toxic petroleum products, toxic
pesticaides ing herbicides, volatile solvents, mel:nals containing ssbestos or formaldshyde, and radioactive materials. As used in
this paragruph 20, “Environmeatal Law" meass faderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protect:on.

NON-UNIFORM COVENANTS. Borrowar and Lender furthor covenant and agree as follows:
21, Acceleration; Remedies. Lender shull give notice 1o Borrawer prior to acceleration following Barrower’s hreach
of any covenant or agreement in this Security Instrument (but not prier to aceelerafion under raph 17 uniess
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RIDER - LEGAL DESCRIPTION

LOT 160 IN LEMKE FARMS SUBDIVISION UNIT 2, BEING A SUBDIVISICON OF PART
OF THE EAST 1/2 OF 'lHE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECISTERED I[N THE OFFICE OF THE REGISTRAR QF TITLES OF COCK
COUNTY, IuLLINOIS ON JULY 14, 1978 AS DOCUMENT LRi031925 AND CORRECTED
FINAL PLAT XKFCISTEFED MARCH 13, 1979 AS DOCUMENT LR3080271, IN COOK

COUNTY, ILLIVGYS.
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