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[AORTGAGE
THIS MORTGAGE IS DATED AUGUST 27, 1996, be(ween JEFFREY D PETTIT and JANE E PETTIT, HIS WIFE,

IN JOINT TENANCY, whose address Is 1465 N OAK(CHMT RD, HOFFMAN ESTATE, iL 60194 (referred to
below as “Grantor”); and LaSalle Bank, FSB, whose addiacs s 4747 W. Irving Park Road, Chicago, IL 60641

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valushle congideration, Grantor iorige2s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described rea property, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures:<all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuduig stock in utilities with ditch or
irrigation rights); and all other righis, royalties, and profits relating to the real gicpeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinola (the "Real

Property”):
LOT 18 IN BLOCK 229 IN THE HIGHLANDS WEST AT HOFFMAN ESTA”ES XXVIl, BEING A
SUBDIVISION OF PART OF THE S 1/2 OF SECTION 8 AND PART OF THE SE %/4-OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-T:s VILLAGE OF
HOFFIMAN ESTATES, SCHAUMBUPG TOWNSHIP, COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED ON 6/12/1968, AS DOCUMENT 20516893, IN THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 1465 N OAKMONT RD, HOFFMAN ESTATE, IL
60194. The Real Property tax identification number is 07-08-418-018.

Grantor present'y assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the loflowing meanings when used in this Morigage. Terms not
otherwise definad in this Mortgage shall have the meanings atiributed o such terms in the Uniform Commercial
Code. All referances to dcllar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
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27, 1996, between Lender and Grantor with a credit limit of $16,300.00, together with all renewals of,
extansions of, modiications of, refinancings of, consolidations of, and substitutions for the Credit Agresment.
The maturity date ¢! this Mortgage is August 27, 2003. The interest rate under the Credit Agreement is a
variable interest rate: based upon an index. The index currently is 8.250% per annum. The interest rate to be
applied to the outstznding account balance shall be at a rate 3.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% par annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The wecrd "Grantor™ means JEFFREY D PETTIT and JANE E PETTIT, The Grantor is the mongagor
under this Y origage.

Guarantor. The-wo'd "Guarantor” means and includes without limitation each and all of the guarantors,
gureties, and acsomamodation parties i connection with the Indebtedness,

improvements. Thi: word "Improvements® means and inciudes without lmitation all existing and future
improvemants, builcings, structures, mebile homes affixed on the Real Property, facilities, additions,

replacements and ot er coruuction on the Real Property.

indebtedness. The word "Indabieziness” means all principal and interest payabie under the Credit Agreement
and any amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred
by Lende’ to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaily. v/ithout limitation, this Mortgage secures a revolving line of credit
#nd shall secure not only the amount whick Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance o Grantor under the Credit
Agreement within iwenty (20) years from the cafe of this Mortgage to the same exient as if such future
advance were made &8 of the date of the exev’on of this Mortgage. The revolving line of credit
abligates Lender 1o make advances to Grantor so 50y as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advarirs may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding Galance owing at any one time, not Including
finance charges on such balance at a fixed or variable rate or suni ss provided In the Credit Agreement,
any temporary ovcrages, other charges, and any amounts expensicd or advanced as provided In this
paragrapk, shall not exceed the Credit Limit as provided in the Creds Agreement. It Is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from :ero up to the Credit Limit as provided above and any irtermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not incluting suma advenced to
protect the security of the Mortgage, exceed $32,600.00.

tender. The word "Lender” means LaSalle Bank, FSB, its successors and assigiis. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage* means this Mortgage between Grantor and Lender, and included without
limitation ali assignments and security interest provisions relating to the Personal Property and Rents.

Personsi Property. The words "Personal Property” mean all equipment, fixtures, and other adicles of
personal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Heal
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance procéeds and®
retunds of premiums) from any sale or other disposition of the Property. v

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in me%’,
*Grant of Mortgage" section. Y
Relsted Documents. The words "Related Documents” mean and include without limitation all promissory

nates, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties;, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND "E.IFORMANCE. Exce'm as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured Dy this Mortgage as they become due, and shall siricty perform all of Grantor's obligations
uader this Mortgage.
POSSESSION AND M/INTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
tre Property shall be gove:ned by the following provisions:
Possession and Use. -Unii in default, Grantor may remain in possession and control of and operate and
manage the Property and Co'tact the Rents from the Fropenty.
Duty to Maintain. Grantor shail.maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance puoassary to preserve its value,
Hazardous Substances. The terms “iazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in 'his Morigage, shall have the same meanings as set forth in the
Comprehensive Environmenidl Responsz, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S'_"CEHCLA"), the Supzifund Amendments and Reauthorization Act ¢f 1986, Pub. L. No.
99-499 ("SA#!A") the Hazardous Materials Tranisportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et se‘ﬁi, or other applicable state or Faderal laws,
rules, or regulations adoptad pursuant to any of ths iaregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petraieum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warrants to Lzmier that: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or

|

threatened release of any hazardous waste Or substance by -any persen on, under, about or from the Propen?:

{b) Grantor has no knowledge of, or reason_io believe thar t*.€7¢ has been, except as previously disclogsed to

and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
rdo

reiease, or threatened rele:ase of any hazardous waste or suhe.zice on, under, about or from the Propem( by
any prior owners or occupants of the Propeng or (i) any actual o’ 1h:eatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previgus!y disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent c: other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ony hazardous waste or substance on
under, about or from the: Property and (i) any such activity shall be canducted in campliance with all
applicable federal, state, and iocal Jaws, regulations and ordinances, inctucing without limitation those laws,
requlations, and ordinancis described above. Grantor authorizes Lender anc its agemts to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lenuer may deem appropriate to
determine compliance of rhe Property with this section of the Monggge. Any ingpections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create asy risnansibility or liability
an the part of Lender to Grantor or to any other person. The representations and warraznties contained herein
are based on Grantor's due diligence in investigating the Property tor hazardous v.esie and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lencer tar indemnity or
contributior: in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damaﬂes
{w_naltses, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or as a conseguence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
inciuding the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction a
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest |

the Property, whether by foreclosure or otherwise. &

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anyj {
stripping of or waste an or 10 the Property or any portion of the Property, Without limiting the enerality of the
foregoing, Grantor will not remove, of Eram t0 any other panty the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. (&3
Removal of Improvements. GCrantor shall not demalish or remove any linprovements from the Real Propenym
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
improvernents of at least equal value.

Lender's Ri?m o Enter. Lender and its agents and representatives may enter upon the Real Pm[peny at all
reasonable Dimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and condtions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali pramptiy comply with all laws, ordinances, and
requlations, now or hereafter in efle ., ot all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in ¢ ood faith any such law, ordinance. or regulation and withhold compliance
during any proceeding, including aJ propriate appeals, so fong as Grantor has notified Lender in writing prior to
doing s0 and so fong as, in Lend s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to pos. adequate security or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees r either to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those ac's set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE -~ CONSENT BY LENJER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mortgage upon he sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real 7ranerty, or any intere 8t in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or inter: st therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether ov outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
imerest with a term grzater than thren (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or tolay.land trr st holding title 1o the Real Property, or by any cther method of conveyance
of Real Property interest. 1/ a7 Gréntor is a corporation, partnership or limited liability company, transfer also
includes any change in ownershin-of 1 10re than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, s the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiie 2 by federai law or by Illinois law.
‘&A)r(‘ES AND LIENS. The following provisiors relating to the taxes and liens on the Propenty are a parn of this
ortgage.
Payment. Grantor sheli pay when slue (& iy all events prior to dghnquency? all taxes, payroll taxes, special
taxes, assessments, water charg2s and sewar service charges fevied against or on account of the F*roper!y,
ano shail pay when cue all clatm:. for work cone on or for services rendered or material furnished to the
Property. Grantor shil maintain t'ie Property frec of all liens having priority over or equal to the interest of

Lender uncer this Mcrigage, excelt for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, ¢n | except as otherwse provided in the following paragraph.

Right To Contest. G-antor may withhold paymem of ary tax, assessment, or claim in connection with a good
faith dispute over the obligation't) day, so long as Lender &in.erest in the Propeny is not F(‘eoPardfzed. it alien
arises or is filed as ¢ result of ropayment, Grantor shall vatun fifteen (15) days after the lien arises or, if &
lien is filed, within fiftaen (15) day', alier Grantor has notice of ‘< filing, secure the discharge of the fien, or it
requested by Lende-, deposit wth Lender cash or a suficient corporate surety bond or other security
satisfactory 10 Lende in an amou » sufficient to discharge the lien plus anx' costs and attorneys’ fees or ather
chasges that coufd accrue as a 1esult of a foreclosure or sale unacr (ne lien. in any contesl, Grantor shail
defend itselt and Lender and shall salisly any adverse judgment before enforcement against the Property.
G'{‘;‘é‘é@& “shall name Lender as an addtional obligee under any sursy oond furnished in the contest
pr ings.

Evidence of Paymet. Grantor shall upon demand furnish to Lender satisfactcry evidence of payment of the
taxes or assessments and shall uthorize the appropriate governmental official 1o defiver to Lender at any time
a written statement ¢f the 1axes ¢nd assessments against the Property,

Notice of Construction. Grantc- shali notify Lender at least fifteen (15) days before a1y, work is commenced,
any services are furnished, or any materials are supghed to the Property, if any mecharic’s lien, materiaimen’s
lien, ar other lien could be asse ted on account of the work, services, or materials, Gran'or,wii_l upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can ant, will pay the cost

of such improvemer1s.
PROPERTY DAMAGE INSURANCE. The !ollowing provisions raiating to insuring the Property are a part of this

Martgage.

risintenance of Irsurence. 'rantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemznis on a replacement basis for the full insurable vaiue covering alitd
improverments on the Real Prog erty in an amount sufficient to avoid application of any coinsurance clause, and¢?;
with a standard mcrigagee claise in tavor of Lender. Policies shall be written by such insurance companies
and in such form &s may be reasonaliy acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer coitaining a stipufation that coverage wilt not be cancelled or diminished without a \i
minimumn of ten (1J) days' prinr written notice 1o Lender and not contaming any disclaimer of the insurer's:
liability for failure W giwe such 1otice. Each insurance policy also shall include an endorsement providing thatQy
coverage in favor of Lender wit not be impaired in any way by any act, omission or default of Grantor Or any .«
other person. Shauld the Rea Property at any lime became [ocated in an area designated by the Director of¥

the Faderal Emercency Mana jement Agency as a special flood hazard area, Granfor agrees to obtain and-
maintain Federal Flood Insurzace, to the extent such insurance is required by Lender and is or becomes

availzble, for the term of the han or for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whit hever is less.

Appiication of Proceeds. Grentor shall promptiy notify Lender of any loss or damage to the Property. Lender
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any fien affecting the Propenty, or the restoration and repair of the Property. It
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the dama ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proat of such
axpendilure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or rastoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoratinn of the Property shall be used first to
pay any amount ov\_ﬂer:jg to Lender under tnis Mongage, then to prepay accrued interest, and the remainder,
ary, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
orovisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance ‘with Existin? Indebtedness, During the period in which any Existing Indebtedness described
below is in etect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtec:ioss shall constitule compliance with the insurance provisions under this Morigage, to the
exient complianca-wh the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply oly to that portion of the proceeds not payable to the hoider of the Existing

ndebledness.

EXPENDITURES BY LENDER. / ! Grantor fails to comply with any provision of this Mortgage, inc\uo‘g:ﬂ any
obligatior to maintain Existing indebtedness in good standing as required below, or if any action or proce n%is
commencad that would materially &ffe-t-Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in §0
doing will bear interest at the rate provide. for in the Credit Agreement from the date incurred or pald by Lender to
the date: of regarment by Grantor. All such exoenses, at Lender's aption, will a? be payable on demand, (i be
added to the balance of the credit line and ise apportioned among and be payable with any instaliment payments
1o became due during either (i} the term of any applicable insurance policy or (if) the remaining term of the Credit
Agreement, or (c) be trealed as a balloon pay:nznt which will be due and payabie at the Credit Agreemant’s
maturity. Jrhus_‘ orgage also will secure payment of these amoums. The rights Provfded for in this paragraph
shall bé in addition to any other rights or any remedie to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curinQ the default so as to bar Lender frorn any remedy that
it otherwise would nave had.
gA{flRANTY; DEFENSE OF TITLE. The following provisions reiating to awnership of the Property are a part of this
ortgage.
Tie, Grantor warrants that: (2} Grantor holds good and aa-ketable title of record to the Property in fee
simpie, free and clear of ali liens and encumbrances other than inose set forth in the Real Property description
or in the Existing Indebtzdness section below or in any tlitle insurzace policy, titie repon, or linal titie o rion
issued in favor of, and accepted by, Lender in cannection will: this. Murigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lendcr,

Defense oi Tile. Subject to the exception in the paragraph above, Grar:or warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the a/er any action of proceeding is
commenced that yuestions Grantor's title or the interest of Lender under this k*ortg'age. Grantor shall defend
the actien at Grantor’s expense. Grantor may be the nominal party in such pruceeding, but Lender shall be
entitled to gamcipate in the proceeding and 1o be represented in the proc,eeJing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumente &« Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fraperty complies with
al' existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concarning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be gecondary and inferior to an
ecisting Yen. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
No Modification. Grantor shal! not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe l(:jy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings

or Qy any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any -

Bomon of the net proceeds of the award be appiied o the Indebtedness or the repair or restoration of the
T y. The net proceeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Froceedings. [f any procoeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.

&
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- Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by Counsel of its own choice, and Grantor will defiver or
catrlt;e, tot‘be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. UPon request by Lender, Grantor shall execute such documents in
: addition to this Martgage and take whalever other action is requesied by Lender to perfect and continue
L Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1aves, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fcl!owinf] shall constitute taxes to which this section applies: (a) a specific tax upon this tvpe of
Mortgaae or ugon all or aéy part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
)

R T

S

which Grante: is authorized or required to deduct from payments on the Indebtedness secured by :his type of
Mortgage; - (<} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreemant; anv - (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made 0y Grantor.
Subsequent Taxes.  If any tax to which this section_applies is enacted subsequent to the date ¢f this
Morlgage, this everd <nall have the same effect as an Event of Defaul (as defined below]. and Lender may
evarcise any or all or-its-avallable remedies for an Event of Default as provided below unless Grantor aither
E:;) pays the tax before it lecomes delinquent, o g:lx)_comests the tax as grovlded above in the Taxes and
iens section and deposits :vi*h Lender cash or a sufficient corporate surely oond or other security satisfactory

{o Lender.
SECURITY AGREEMENT; FINANC:C STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrumen! shall constitute a security agreement to the extent any of the Property
constiiutes fixtures or other personal prceety, and Lender shall have al! of the rights of a secured party under
the Uniform Commercial Code as amended rom.time to time.

Security interest. Upon request by Lender; Srantor shail execute financing statements and take whatever
other action is requesied by Lender to perfect zud! conlinue Lender's security Interest in the Rents and
Personal Property. In addition to recordm% this Mor.gage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, fiie executed counterparts, coples of reproductions of this
Mortgage as a financing statement. Grantor shail reimbnise Lender for all expenses incurred in perfecting or
continuing ihis security interest. Upon default, Grantor sh:l assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender 2iid make il available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and-Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be abtzined (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicas relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and <aliver, or will cause 1o be made, executed or delivered, to Lender or t¢ iender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ceae may be, at such times
and in such offices and places as Lender may deem aporopriate, any and all such mo'teages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, iriccuments of further
assurance, ceriificates, and other documents as may, in the scle opinion of Lender, be riecessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Mortgage, 2nd the Related Socuments, and (b) the liens and security intercats created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantar. Unless prohioited by iaw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in thie paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverln?,
filing, recording, and doing all gther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORAMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and®
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and.
deliver to Grantor a suitable satisfaction of this Mortgage and suitadle statements of termination of any ﬁnanclnﬂ
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time, It
owever, @mem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, orfey
the Indebtedness and therealter Lender is forced to remil the amount of that payment (a) to” Grantor's trustee i
banksuptcy uor tc any similar person under any federal or state bankruptcy law or law for the relief of debtors, (Dpwb
by reason of any judgment, gecree or order of any court or administrative body having jurisdiction over Lender of

any of Lender’s property, or (c) by reason of any settlement or compromige of any claim made by Lender with any
claimant {including without iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of




UNOFEICIAL COPY




o UNOFFI%;!@RIEE COPY P
Loan No 028050581 (Continued) w’

enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, rotwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Praperty will continue 10 secu:e the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree. order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit {("Event of Defauit”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the ¢redit line account. This can include, for example, a false statement about Grantor's income, assefs
liabiiities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the (&oa‘fment terms of
the credit fine account. (c? Grantor’s action or inaction adversely aifects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, faliure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, Creation of a lien on the dwellin without Lender’s permission, foreciosure by the holder of
another lizn, or the use of fands or the dwelling for prohibited purposes.

RIGHTS AND RZMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its upiion, may exercise any one or mere of the following riphts and remedies, in addition to any other
rights or remedies pravided by law:
Accelerate Indebledness. Lender shall have the fight at its option without notice to Grantor to declare the
entire Indebtedness i.nmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With ;esyact to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured paty under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
coli>rt the Rents, gncluqu amuliis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indetednass. in furtherance of this right, Lender maﬁ require any tenant or cther
user of the Property to make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor rrrevoeab!%w pacipnates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymeni thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payrents by ténants ot other users to Lerder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether oi «of any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph enher in_person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in gossession or to have a
receiver appointed 10 take possession of all or any pwut,of the Property, wilh the power to protect and preserve

the: Propertyhtu aperate: the Propenty preceding forecicadre or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost ‘of‘the rec.eivershig. a%ainst the Indebtedness. The
mortgagee in Possession or receiver may serve withoui Fond if permitted Dy law. Lender's right to the
appoiniment of a receiver shall exist whether or not tns apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lende-anall not disqualify a person from serving as a
receiver.

Jﬁldiglll Frctareclosure. Lender may obtain a judiciat decree forecicsing Grantor's inferest in all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may cot?n a %ment for any deficiency
remaining in the Indebledness due to Lender after application of all amouits receved from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in s Morgage or the Credit
Agreement ar available at faw or in eguity,

Sale of the Propery. To the extent permitted by applicable law, Grantor hereby wavz any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frez 35 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be enfitled to bid at any
public sale on all or any portion of the Property.

Molice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage ghall not
constitute a waiver of or prejudice the Ear'gs rights otherwise 10 demand strict compliance with that provision
Or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ang other
remedy, and an election {0 make expenditures or take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

3

|

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thh;wi
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as anorne%% N

fees ar trial and on any appeal. Whether or not any court action is involved, all reasonable expenges Incurr

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inter

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered

gﬁ this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is”a lawsuit, including attorneys’ fees for
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bankruptcy proceedings Jincludin»; efforts 10 modify or vacate any automatic stay ar injunction), appeals and
any anticipated post -judgment collection services, the cost of searching records, obtaining titie repons
(including fcreclosure reponsé surveyors' reports, and appraisal fees, and title insurance, to the extent
]oermitt by applicat e law. Grintor also will pay any court costs, in addition 16 afi other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of s le to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actualy deiiverer:, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective wten deposited in the United States mall first class, certified or registered mail,
postage prepaid, directec 10 the add esses shown near the be%mnmg of this Mortgage. Any party may{ change its
address for notices under this Morbjage by giving formal wriften notice to the other parties, specilzn thal the
urpose of the natice is 10 change the party’s address. AR copies of notices of foreclosure from the holder of any
ien which has priority over this Mor gage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For natice pu-poses, Gra itor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEO’sS PROVISIONS. T e following miscellaneous provisions are a part of this Mortgage:

Amendments. ~This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the pa'ties as to the maners set Torth in this Mortgage. No alteration of or amendment 10 this

ortpage shall oz ci'ective unle:ss given in wriling and signed by the party or parties sought to be charged or
bound by the alte:atiur or amendment.

Applicable Law. Thia Mvitgage has been delivered fo Lender and accepied by Lender in the Slale of
linois. This lortgage shall be governed by and construed in accordance with the Jaws of the State of

Hinois.

Caption Headings. >aptios heartiings in this Mangage are for convenience purposes only and are not to be
used o interpret or ¢ sfine the provisizas of this Mortgage.

Me;?er_. There shal be no menjer uf tha. interest or estate created by this Morigage with any other interest or
estafe in the Propety at any time hels ty or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. Al obligations of Grantor uiwier this Morigage shall be joint and several, and ail references
to Grantor shall mizan each aid every Grantor~—This means that each of the persons signing below s
responsible for all ohligations in this Mortgage.

Severabilty. If a zourt of competent jurisdictior| fiwis any provision of this Mortgage to ba invalid or
unenforceable as t: any person or circumstance, such finging shall not render that provision invalid or
unerforceable as to any other persons or circumstantcs ! feasible, any such oftending P'rovision shall be
deemed to be modified to be within the limits of enforceabitity or validity, however, if the offending provision
cannot be e modif =, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and A:signs. Subject to the iimitations stated in this Mur‘:gage on transfer of Grantor's interest

this Morngage shall be binding upon and inure to the beneiit of the narties, their successors and assigns.

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Gr:ntor's successors with reference to this Morigags »ad the indebtedness by way of

{gabe%?gnce or exte1sion without releasing Grantor from the obligations ¢/ nic’ Mortgage or liability under the
ness.

Time s of the Egsunce. Time is of tha essence in the performance of this Morigaze.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all ricals and benefits of the
homestead exemption laws of the State of iliinois as to all Indebtedness secured by 1his ‘dcrtpage.

Waivers ond Consents. Lender shali not be deemed to have waived an{ rights under tiis iortgage (or under
the Related Docurr ants) uniess such waiver is in writing and signed by Lender. No delay 2 omission on the
pan of Lender in exgrc:sm%anﬁ right shall operate as a waiver of such right or any other fignt. A waiver by
any party of a prov sion of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision o1 any other provision. No prior waiver by Lender, nor any
course of dealing hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lerder Is required in this Martgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

2 4 . 3

JEFFREY D PETTIT

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,j” i (s )
) 88
COUNTY OF (\-O V) . ay )

On this day before me, the undersigned Motary Fubliz; oersonally appeared JEFFREY D PETTIT and JANE E
PETTIT, 1o me known to be the individuals described ‘n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ¢nd deed, for the uses and purposes therein rnentioned.

~
Giv t}nder my h Wciai seal this f77rrf day o | ,{ {£ c‘////-nZ .194’{/@
~ ¢ 14
B@( ! MJ] = L-{,\.[,lia»\ Residin; at _

Do
Notary Public In and for the Siate of “OFFICIA i, SEAL”
JANET L. LINDSEY

My commission expires i HOTARY PUBLIC, STATE OF HLINOIS
nﬂy

fummisston Expires 08/06/97

&

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c} 1996 CFi ProServices, Inc. Ali rights rzse. vad.
HL-GO3 PETTIT.LN L4.OVL]
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