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M 2RTGAGE

. THIS MORTGAGE IS DATED AUGUST 31, 1996, between JUAN B. AGUILAR and MARIA C. AGUILAR,

. JOINTLY, whose address is 4952 N. KEYSTONE, CHICACIO, . 60630 (referred to below as "Grantor"); and
First American Bank, whose address is 201 S. State Sirce?, P.0, Box 307, Hampshire, IL. 60140 (referred to
below as "Lender”).

~ GRANT OF MORTGAGZ. For valuable consideration, Grantor wwrtgssss, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following describec reat property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures: ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclging stock in utilities with diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation,
all minerais, oil, gas, geothermal and similar matlers, located in COOK Coun'y, State of Hlinols (the "Realg
Property"): G‘—
THE SOUTH 6 FEET OF LOT 1 AND THE NORTH 26 FEET OF LOT 4 IN PLGCX 2 IN SECHRIST ™
SUBDIVISION OF EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST /4 IN SECTION 10,
TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN i C0O0K COUNTY,
ILLI%OIS. B
The Real Property or its address ia commonly known as 4952 N, KEYSTONE, CHICAGO, IL 60630. The Real
Property tax identification number is 13-10-419-020.

. Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
~ the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
oiherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references tc doliar amounts shall mean amounts in lawiul money of the United States of America.

Exigling Indebledness. The words "Existing |hdebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JUAN B. AGUILAR and MARIA C. AGUILAR. The Grantor is the
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mortgagor under this Mongage.

Guarantor. The word "Guarantor” means and Iincludes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means alf principal ang interest payeble under tha Note ard any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Granter under this Mortgage, together with interest on such amounts as providea in

this Mortgage. At no time shall the princinal smount of indebledness secured by the Mortgage, not
;::%Igdslgg sums edvanced o prolect the securily of the Morigage, exceed the note amouri of
,382.67.

Note. The word "Note" means the promissary ncte or credit agreement dated August 31, 1996, in the original
principal amuunt of $102,382.67 trom Grantor to Lender, together with all renewals of, extens.ons of,
modifications of rafinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate or the Note is 9.250%. The Note is payable in 120 monthly payments of $1.31551. The
maturity date of this Wit rigage is September 14, 2006.

Personal Property. 12 words "Personal Property”™ mean all equipment, fixtures, and other articles of
sonal property now o heceafter owned by Grantor, and now or hereafter attached or affized to the Real
operty; together with all tccessions, paris, and additions 10, il replacements of, and all substitutions for, any

of such property; and togedier with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any gate or other disposition of the Propeny.

Properly. The word "Property” means coliectively the Real Property and the Personai Property.

fleal Praperty. The words "Real Propeny” mean the property, intesests: and rights described above in the

*Grant of Mortgage" section,

Rents. The word "Rents” means all present and tuture rents, revenues, income, issues, royalties, pro‘its, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT Cf RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - {1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF AlLL OBLIGAT!ONS OF GRANTOR UiCER THIS MORTGAGE. THIS MORTGAGE I GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Morgage, Grantor shall pay to Lender ali
anhuuni!g, s&cg&ed by this Morlgage as they becoma due, and shan strictly perform all of Granior's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agices that Grantor's possession anid use of
the Property shail be governad by the following provisiens:

Possession and Use. Until In default, Grantor may remain in possessior ang control of and oresate and
meanage the Redl Property and colfect the Rents.

to Maintain. Grantcr shall maintain the Property in tenantable condition anv! prompliy perform al repairs,
_replacements, and maintenance necessary to preserve its value.

"Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor corait, barmit, or sufler any
-8tripping of or waste on or to the Property or any portion of the Pm{aeny. Without limitngy *he generaiily of the
foregoing, Grantor will not remove, or grant t any other party the right to remove, <ry timber, rmirterals
{including oil and gas), 3oil, gravel or rock progucts without the prior written consent of Lerdzr

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, geclare immediately Jue and pavable all -
sums secured Dy this Mortgage upon the sale or transfer, without th2 Lender's prior written consent, of al or any
part of the Reai Property, or any interest in the Real Property. A “sate or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether volumary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease—option contract, or by sale, assignmer 1, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propenly, or by any othar method of conveyance
ol Real Property interest. If any Grantor is a corporatior, partrership or limited liability corapany, transfer alsn
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, jaitnership nterests
or limited liabiity company Intetests, as the case may be, of Grantor. However, this cption st all not be exercised
by Lender it such exercise is prohibited by federal law or by filinois faw.

'&Aﬁss AND LIENS. The following provisions relating to the taxes and liens on the Propery are a part of this
ortgage.

Psyment. Grantor shall pay when due (and in all events prior to deiinquencyz a2l taxes, {ayroll taxes, specizl
1axes, assessments, water charges and sewer service charges levied against or on acccunt of the ﬁropem',
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and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Property free of all liens having prierily over or aqual to the interest of
el Lender under this Moripage, except for the lien of taxes and assessments not due, except Inr the Existing
(* Indehtedness referred (o below, and excepl as otherwise provided in the following paragraph.

1 :llePEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
k ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire ingurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 1o avold application of any coipsurance clause, and
with a standard morngagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably agce]pzable 10 Lender. Grantor shal defiver to Lender certificates of
coverage from each insurer containing a stipufation tha: coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written nolice 1o Lender and not containing any disclaimer of ihe insurer's
liabifity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in 12901 of Lender will not be m;{mrred in any way bf)écany act, omission or gefau't of Grantor or any
other persor.. Saould the Aeal ProperrAv any time becoma focated in an area desi?nated by the Director of
tne Federal Emzrgency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal rirod tnsurance, to the extent such insurance is required by Lender and is or becomes
avaitabi2, for the e of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avai'lz20's, whichever is less.

lcation of Proceeds. Grantor shall pra lg nggg Lender of any loss or damage tc the Property if the
estimated cost of repair or senlacemen exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fitteen (15) davs 57 the casualty. Whether or not Lender's security 18 impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
of the restoration and repair of the Arupenty.

EXPENDITURES BY LENDER. If Grantr: fails fo comply with any provision of this Mongage, including any
obligation to mainain Existing Indebtedness i good standing as required below, or if any action or proc n%!a
commenced that would materially alfect Lewrier’s interesis in the Properly, Lender on Grantor's behalf may, but
shall not he required to, take any action that Lesder deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in 2.z Note from the date incurred or pald by Lender to the date of
repayment by Grantor. Al such expenss, at Lencer's aption, wil) (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and ko nayable with any instaliment payments 1o become due
during either (i) the ierm of any applicable insuranc: policy or ISi} the rema_lningnt'erm of the Note, or (c) be
treated as a balloon payment which will be due and payao'e 2t the Note's maturity. This Mortgage alsg will secure
payment of these amounts. The rights provided lor in this paragragh <hall be in addition to any other rights or any
remedies to which Lender may be entiled on account of 1he tafaull. Any such action by Lender shall not be
construed as curing the defaull 50 as 1o bar Lender from any re.nedv that it otherwise would have had.

:manmw; DEFENSE OF TiTLE. The following provisions relatiag 1o ownership of the Propenty are a part of thia
gage. '

Tile. Grantor warrants that: (a) Grantor holds good and markeiable *itle of recorg to the Property in fee
simple, irce and clear of all liens and encumbrances othey than those 241 !arth In 1he Real Pro description
of in the Existing Indebledness section bejow or in any title insurance alcy, title report, or inal title opirion
issued in favor of, and accepted by, Lender in conneCtion with this Mortyase, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender. 4]

Defense of Tille. Subject to the exc‘::foﬁon in the paragraph above, Grantor wairants and will forever defend o
the title to the Propenty against the lawlu! claims of ail persons. ‘

ZXISTING INDEBTEDNESS. The following provisions concerning exigling indebtardiess (the "Existing
Indebtedness”) are a part of this Mortgage.

Exialing Lien. The lien of this MonO%age g.ecurin& the Indebtedness ma%be se,cqnda% ang inferior to the lien
SECUIir; gayment of an existing obligation 1o FIRST FINANZIAL. The existing obligatioy nas & current
principal balance of approximately ,600.00 and is in ths original _pnpci,:al amount of $50,000.00. The
obligation has the tollowing payment te.ms: monthily instaliments of principal and interest. Grantor express!‘\{
covenants and agrees 1o pay, of see 10 the payment of, the Existing Indebledness and 1o prevent any defau
on such indebtedness, any default undes the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

Oefault. if the payment of any installment of principal or any interast on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtadness and not fe cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauft.

FULL PERFORMANCE. Hf Grantor Jsags afl the indebtedness when due, and ctherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute ang deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rentg and the Personal Property. Grantor will Pay. il permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,
whether voluntaril¥ ar otherwise, of by guarantor or by any third party, on the indebtedness and thereatier Lender
is forced 1o remit the amount of that payment sa) to Grantor's trustee in bankruptcy or to any similar person under
any federat or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or anry of Lender's property, or () by reason of
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any settlement ¢r compromise of any claim made by Lender with any claimant {inciuding without limitatior:
-Grantorj, the indebtadness shall be considered unpaid for the purpose of enforcement of this Mortgage and this:
Mortgage shall continue to ba effective or shall be reinstaled, as the case may e, notwithstanding any
cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never hac
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiemer t o
compronuse relating to the indebiednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Deisult on Indebtedness. Failure of Grantor to make any payment whan due on the Indebtedness.

Defective Collateralization. This Mnrti;age or any of the Related Documents ceases %o be in full force and
effect {including fallure of any collateral’ documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Compliance Dr.cault. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained In tus Lartgage, the Note, or in any other agreement between Grantor and Lender.

Dsath or insoivenry., The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantoc's F':,Jc.rty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of ary rinceeding under any bankruptcy or insolvency lavrs by or against Grantor. However, ,
the death of angGranth il not be an Event of Default if as a result of the: death of Grantor the Indebtedness !
is fully covered by credit iife izzurance.

Exisiing Indebtedness. A dafzat shail occur under any Existing Inciebtedi2ss or under any instruinent on the
Property sacuring any Existing Indebtedness, or commencement of any suit or other action to fo'eclose any
existing lien an the Property.

Events Affecling Guarantor. Anr Gl the-preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or pecames incompetent, or revokes or disputes the validity of, or iiability
under, any Guaraniy of the indebtedness. -i-ender, at its option, may, but shall not be required o, permit the
Guarantor's estate to assume unconditinglly the obiigations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure he Fvent of Default.

insecurity. Lender reasonably deerns ftseif insccure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, _
Lender, at its option, may exercise any one or mose of \h2 7Sllowing rights and remedies, in addition 10 any other |
rights or remedies provided by law: ]

Accelerale Indebledness. Lender shall have the right atits-aption without notice to Grantor t) declare the
entlriegcgebtedneas immediately due and payable, including a:v prepayment penalty which Grantor would be :
required to pay. |

UCC Remedies. With respect to ajl or aqr part of the Personai Propcity, Lender shall have all the righ's and i
ramedies of a secured pargf under the Uniform Commercial Code. |

™
i
«

%3 #d:_glﬂ Fr(tvreclosure. Lender may obtain a judicial decree foreclosing Ciantor's interest in all or any part cf |

e Property. .

:p Oeficiency Judgment | permitted by applicable faw, Lender may oblain judgment for any deficiency \

i remaining in the Indebiedness due to Lender atter application of all amounts received from the exercise of the |

25 rights provided in this saction. |

Other Remedies. (encer shali have all other rights and remedies provided in -hic Mcntaage or the Note or !
available at law or in equity. .

Aftorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall oz 2ntitled to recover
;rog Igisramor attorneys’ fees and actual disbursements necessarlly incurred by Lender in pursuing sush
or ure,

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Maorigage:

Appllcadle Law. This Mortgage has been delivered to Lenter and accepted by Lender in the Sisie of
lilinois. This Mortgage shall be governed by and construed in accordance with the iaws of the State of
Minots.

Arbltration. Lender and Grantor agree that ali disputes, claims and controversies between them, whether
individust, joint, or class in nature, arising from this Morirﬂo?g or otherwise, including without Himitation
confract snd tort dispules, shall be arbitrated pursuant fo the Ruies of the American Arbiiratioi
Assaciation, upon request of either party. Na act to take or disposs of any Property shall constitute a waiver
of thig arbitration agreement or be prohibited by this arbitration agreement. This includes, without timitation,
abtaining injunctive refief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; Or exercising any rights relating 1o
oersonal proEerg, including taking or disposing of such properfy with or without judiciai process pursuant to
Asticle 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawluiness |

Or reasonableriess of any act, or exercise ol any right, concerning arR' Propenr. including any claim to | -
N _ erty, shall also be arbitrated, provided i

however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. -

Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction, {Jothmg !

rescind, reform, or otherwise modity any agreement relating to the Prop all
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in this Mortgaqe shali preclude any party from seeking equitable relief from a court of competent jurisdiction.
The statute of limitarions, estoppel, waiver, laches, and similar doctrines which would cotherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbifration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exsmption laws of the State of lilinois as to all Indebtedness securcd by this Mortgage.

RERT Sl mx £ et ic ) W0y SUSRRREY 2

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

.

mm C. AGUILAR

e

“OFFIC'AL SEAL"

ERIC R HILLESTAD
NOTARY PUBLIC, STATE OF ILLINOIS
COMMISSION EXPIRES /8197 f

STATE OF

- MY
COUNTY OF P m,

On this day before me, the undersigned Notary Public, personally appearco JUAN B. AGUILAR and MARIA C,
AGUILAR, to me known to be the individyals described in and who oxecuted Yo Mortigage, and acknowledged
that they signed the Mcrtgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. | . 5{’ ’Z, f?f
Given unde ahyd official seal this .>/ day of 4»;15'} 1 & Al

gh s o R
By = // Residing at

Notary Public in and for the Stale of —f (—-——

My commission expires 7 'Z /?2

PIVSL996
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