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THIS MORTGAGE ("Security Instiument")isgivenoz. AUGUST 14,1998 . The mortgagor is
RUFUS FORMAN, AS A SINGLE PERSON

{"Borrower™), This Security fnstrument is given to

fIRST OF AMERICA MORTGAGE COMPANY

which is organized and existing under the laws of STACE GF MICHIGAN , and whose
sddressis  ONE FIRST OF AMERICA PKWY. KALANAZCO, M| 49008

{("Lende:"}. Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND S1X HUNDRED FIFTY AND NGO/100

Dollars (US. § 111,860.00). This debt is evidenced by Borrower's n te dated the same date as this Security

Instrument £"Mute™), which provides for monthly payments, with the full debt,if not paid earlier, due and payable on .

SEPTEMBER 11,2026 . This Security Instrument secures to Lender: (a} the repayment of the debt

evidenced by the Note, with interest, and al} reaewals, extensions and modifications of ihe Note; (b) the payment of all

ather sums, with interest, advanced under paragraph 7 to protect the security of this Secirity [nstrument; and {c)

the performance of Borrowe:s covensnts and agreements under this Security Instrumeni and the Note, For this

purpuse, Borrower does hereby mortgage, geant and convey to Lender the following descriled oroperty Jocated in
COOK County, Hinois:

LOT 8 IN BLOCK 30 IN THE RESUBDIVISION OF LOTS 14 70 25, BOTH

INCLUSIVE, AND VACATED ALLEYS LYING SOUTH OF AND ADJOINING SAID

LOTS 14 TO. 25 IN EACH OF BLOCKS 27, 28, 29 ANO 30 IN CHATHAM

FIELDS., A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 34,

TOWNSHIP 38 NORTH., RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

CLAT OF WHICH IS RECORDED FEBRUARY 25, 1920 AS DOCUMENT 6744688,

IN COOK COUNTY, ILLINOIS.

_g£pY8LI96

TAX 1.D., #20-34~229-031-0000
which has the address of 8260 LANGLEY, S CHICAGO [Strect, City),
Ulinois 8061 (Zip Code) {"Property Address”);

ILLINGIS - Single Family- FNMAJFSLMC UNFORM L
BRI weos, NSTRUMENT Farm 3014 399 { OAN. 0755395, 96051334
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TOGETHER WITH alf the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord,
Lorcower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment ard late charges due under the Nose.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
poy to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
{a) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
vearly teasehuld payments oF growund rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
{d) yearly flood insutance premiums, if any; (e) yearly morigage insurance premiums, if any; and (T) any sums payable
b Borrower to Lenderin sccordance with the previsions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iterns 2e¢ called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount nut
to esceed the maximum-smount a lender for a federally related mortgage loan may require for Borrower’s eserow
account under the federal 24al-Fsiate Setlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"}, unless another taw that applies to the Funds sets 4 lesser amount. If so, Lender may,
at any time, vollect and hold Finsin an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the hasis of current data and. reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instivation) or in any Federal Home Loan Bank. Lander shall apply the Funds to
pay the Escrow Hems. Lender may not charge-tarrower for holding and applying the Fuads, annually anaiyzing the
escrow account, or verifying the Fscrow ltems, uatess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one time charge for an

" independent real estate tax reporting service used by LenJer 1n connection with this loan, unless appiicable law provides

otherwise. Unless an agreement is made or applicable law réguires interest to be paid. Lender shatl not be required to
pay Burrover eny interest or earnings on the Funds. Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withon charge, an annuzl accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit4o the Funds was made. The Funds are pledged as
additional security for all s\ ms secured by this Security [nstrument.

}f the Funds held by Lender exceed the amounts permitted to be he!d by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiiza’de law. If the amount of the Funds held
by Lender at any time is not sufficient to psy the Escrow Items when due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficienzy in no more than twelve monthly payments, at Lender’s sole discretion.

LU'pan payment in: full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender, If, under parsgraph 21, Lender shall acquire or sell the Properwy, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of auquisition or sale a5 2 credit
against the sims secered by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recened by Lender under
paragraphs 1 and 2 shail be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2 third, to interest due; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Boreower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shell pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender sll notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish
o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bosrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the len; or () secures from the hoider of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subiect to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stsndard mortgage clause,
[.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notices, In the event of less, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lende: at d Bosrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the P-'npt-rt_v, damagid, if the restoration or repair is cmnom:cally feasible and Lender'’s security is not lessened. If the
restoration oF repalr 1€ not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied io the sums secured by this Secarity Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandans the Prowery, or does not answer within 30 days a notice from lender that the insurance carrier has
offered to settle a claim, then Lerder may collect the insurance proceeds, Lender may vse the proceeds to repair or
restore the Property or to pay sumg secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherw.isc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenia referred to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acr‘uhition.

6. OQccupancy, Preservation, Maintenance an:i Protection of the Property: Borrower’s Loan Application;
lLeaseholds. Borrower shail occupy, establish, and use tho Troperty as Borruwer’s principal residence within sixty days
after the exccution of this Security Instrument and shill cantinue to occupy the Preperty as Borrower's principal
residence for at least one year after the date of cocupancy, unlesn. Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstantesexist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Propcrty o detertorate, or commit waste on the Property,
Rorrower shall be in default if any forfeiture action or proceeding, vnether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othcrwise.materially impair the len creaved by this
Security Instrument or Lender’s security interest. Borrower may cure tuch's default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with” 2. ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property ¢r other material impairment of the lien
crizated by this Security Instrument or Lender’s security interest. Borrower shall alsbe in default if Borrower, during
the loan application process, gave materielly false or inaccurate information or stztements to Lender {or failed to
provide Lender with any material tnformation) in connection with the loan evidenced Ly the Note, including, but not
limited to, representations concerning Borrower’s accupancy of the Property as a principal residence. If this Security
Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. If Buirewes acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in‘writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuls to perform the covenanis and agreements
contained in this Security Instrument, or there is g legal proceeding that may significantly affect Lerde:’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becomu additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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r. premivms requited o obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantizily equivalent to the cost w0 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
¥ Horrower shall pay 10 Lender each month a sum equal to one twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage fapsed or eeased 10 be in effect. Lender will accept, use and retain these
payments as a {088 reserve in lew of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided by
an insurer epproved by Lender again becomes available and is obained. Borrower shali pay the premiums requirsd to
maintzin mortgags insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in aconrdance with any written sgreement between Borrower and [Lender or applicable Jaw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal)
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection,

10. Condemnstion, The procesds of any award or ciaim for damages, direct or conseouential, in coninection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender,

In the event Cf o totsl taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether o0not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valie of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Following fraction: {a) the 20tz amoun: of the sums secured immediately before the taking, divided by (b} the fair
mai ket value of the Property inimediately before the 1aking. Any balance shall be paid 10 Borrower. In the event of 4
partial taking of the Property in which the fair market value of the Property immediately before the 1aking is less than
the amount of the sumc secured immediarely before the taking, uniess Borrower and Lender otherwise agree in writing
ur uniess applicable faw otherwise provides; the proceeds shall be applied to the sums secured by this Security
lastrument whether or pot the sums are ther due,

[f the Property is abandoned by Borrower o7 if, after notice by Lender to Borrower that the eondemnor offers to
make an award or seitle a claim for damages, Borrover fails to respond to Lender within 30 duys after the date the
notics is given, Lender is authorifed to collect and apily the proceeds, at its aption, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bosrower otherwise agree in writiag, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to/in paragraphs | and 2 or change the amount of such
payments,

}). Borrower Not Released; Forbearance By Lender Nota. Waiver, Extension of the time for psyment or
modification of amortization of the sums secured by this Security Inrtrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the lability of the original Borrower or Borrower’s successars in
interest. Lender siwll not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by 1pis Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Anv{arbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or s wedy.

12. Successors and Assigns Bound; Joint and Seversl Lisbility; Co-signers. the covenants and agreements
of this Security Instrument shall bind and benefir the successors and assigns of Lender apZ-Borrower, subject to the
provisions of paragraph 17. Barrower’s covenants and agreements shall be inint and several. A Borrower who cosigng
this Security Instrument but does not execute the Note: {(a) is cosigning this Security Instrvinsaronly 1o mortgage,
grant and vonvey that Borrower's interest in the Property under the terms of this Security {nssrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; snd {c) sgrees that Leac'cr and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the termas of this Security
Instrument or the Note withoot that Borrower’s consent,

13, Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan
charges, 2nd that law is finslly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan evceed the permitted limits, then: (a} any stch luan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected From Borrower which
exceeded permitted lireits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the
principal owed nnder the Note or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction
will be treated as s partial prepayment without any prepayment charge under the Nate,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other 2ddress Borrower designates by notice to Lender. Any pntice 10 Lender shal! be given by

AT o aag
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first closs mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notive provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Seversbifity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such confict shall not affect uther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secupity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pr()pcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natursl person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this optinn shail not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercizes this option, Lender shali give Borrower notice of acceleration. The notice shaif provide a period
of notdess thap 30 0ay's from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity lnstr:m'-:nt. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1= Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Insreument discontinued at any time prior to the earlier of: {a) 5 days (or such other perind
as applivable law may specify torreinstatement) before sale of the Property pursuant to any power of sale contained in
tiis Security Instrument; or (bY Zatry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ovcurred: (b) cures any Zefault of any other covenants or agreements; (c) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that-the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation 10 pay the sums secured by2pis Security Instrument shall eontinue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligeusns secured hereby shall remain Tully effective as if no aceeleration
had occurred. However, this right to reinstate shall not apptv.in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "[oan Servicer"} that collects monthly paymeiis Gue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelared 15 ¢ sale of the Note. If there is a chenge of the Loan
Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 above and applicable law,
The aotice will state the name and address of the new Loan Servicer and' tise address to which payments should be made,
The notice will also contain any other information required by applicabie lay..

20. Hazardous Substances. Borrower shall not cause or permit the prasonce, use, disposal, storage, or releast of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sertendes shall nat apply te the presence,
use. ur storage on the Property of small quantities of Hazardous Substances thit are generally recognized to be
appropriate to normal residentia) uses and to maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ection by
any governmental or regulatory agency or private party involving the Property and sny-{izardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by say governmental or
regulatory authority, that any rernoval or other remediation of any Hazardous Substance affecung the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenital Law,

As used in this paragraph 20, "IHazardous Substances” are those substances defined as toxic or hzzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materials, As used in this paragraph 20, "Envirenmental Law” means federal iaws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedics. Lender shall give gotice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior ta acceleration
under paragraph 17 unless applicable law pravides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days frora the date the notice is given to
Borrower, by which the defauft must be cured: and {d} that fsilure to cure the default on or before the date

LOAN: 0785395, 26051334 Form 3014 9/90

@-BRHU 18405) Page 5 ol & '"i“'"f(g&’.

EYYRLING

. ~



UNOFFICIAL COPY




i

ke

3 specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclasure by judicial
q proceeding and sale of the Property, The notice shall further inform Barrower of the right to reinstate after sceeieration
& » and the right to assert in the foreclosure proc,ecding the non-existence of a default or any other defense of Borrower 1o
'4 " aceeleration and foreclosure. [ the default is not cured on or before the date specified in the notice, Lender, at its option,
{5 may require immediate payment in full of all sums secured by this Secusity Instrument without further demand and
t,} may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all Bapenses incurred in
1! pursuing ihe remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
5 of title evidence.

; 22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security

[nstrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

)a‘-'r

37

o

24, Riders 1o this Security instrument, If one or more riders are esecuted by Borrower and recorded together
with this Security Instroment, the covenants and agreements of each such rider shall be incorporated into and shal)
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrument. [Check applivable box{es)i

[__J Adjustable Rate Rider [__] Condominium Rider (%] 1-4 Family Rider

L__| Gradusated Payment Rider [ ! Planned Unit Development Rider [__i Biweekly Payment Rider
[ Battoon Rider |__i Rate Improvement Rider [__)Second Home Rider
{__IV.A. Rider {_1Otherls) [specify)

BY SIGNING BELOW, Borrower aceepts and agrees-10 the terms and covenarts contained in this Security
Instrument and in any rider{s) exscuted by Borrower and recnidod with it,

Witnesses: M \}&Jmm (el

RUFU" r ORMAN ~Borrower
. {Seal)
-Rorrower
{Seal) ) {Seal)
~Borrower -Horrower (&
’\:l’:
STATE OF ILLINOIS, KANKAKEE County ss: o
aJ
I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby (D
certify that ' -
RUFUS FORMAN, AS A SINGLE PERSON g
IS , personally known 1o me to be the same person(s] whose
namels) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that HE
ek signed and delivered the said instrumentas A3 free and voluntary act, for the uses and purposes
therein set forth.
996

Giiven under my hand and official seal, this 14TH dd} of AUGUS T

-
My Commission Expires: qJ \.)‘ o‘

LOAN: 0755386, 96051334 N &?

This Instrument was prepared by: HOMES 6 A %AMC -CURING, 12-2P

@3, -5RIL) o0 Page 5 o1 8 3 . >1<ALAMAZ Ferm 3014 990
B’evm ansfie

2 Notary Pubhc State of Jlinois )
' My Comniissian Expires 09/ 208 %

. CLUCRURCLEE R AR RUATARARRERERAR R G




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN: 07553985, 96061334

1-4 FAMILY RIDER

Assignment of Rents
THIS I-4 FAMILY RIDER is made this 14TH day of AUGUST , 1846 | and is
invorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”™) of the same date given by the undersigned {the "Borrower™) to secure
Borrower’s Note to

FIRST OF AMERICA MORTGABE COMPANY
{the "Lender™)

of the saree date and covering the Property described in the Security Instrumentand located st

£250 LANGLEY, §, CHICAGO, (LLINOIS 50619
{Propoerty Address]

1-4 FAMILY COVENANTS. In additian to the covenants and agreements made in the Security
Instrument, Borrower an’{.ender fur iher covenant and agree as fullows:

A ADDITIONAL PROPERTY SUBJECT TO THESECURITY INSTRUMENT. In addition to
the Property described in the Secur 'ty [istrument, the following items are added to the Property description,
and shail also constitute the Property crvered by the Security Instrument: building maiwrials, appliances and
goods of every nature whatsaever now zi hereafier locaied in, on, or used, or intended to be used in
connection with the Property, includingtat not limited to, those for the purposes of supplying or
distributing heating, coaling, electricity, gas, vater_air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, sath tubs, water heaters, water c'osets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers; awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, varinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain 2 part of the Property covered by ae Security Instrument. All of the forsgoing
together with the Property described in the Security Instrum=iit {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 14 Family Piger and the Security Instrument as the
"Property.”

B. USEQF PROPERTY: COMPLIANCE WITH LAW. Borrowsr ehall notseek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lend s hias agreed in writing to the
change. Borrower shall somply with alf laws, ordinances, regulations and requireinents of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shell otallow any lien
inferior to the Security Instrument to be perfected against the Property without Lendac’s nrior written
permission,

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against rent loss in addition to the
other hazards for which insurance isvequired by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deieted,
MULTISTATE 7-4 FAMILY RIDER-Fanie Mae Uniferm lnstrument Form 3170 12/32
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F. BORROWER'S OCCUPANCY. Unless Lender and Boerower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenanisand agreements set forthin Uniform Covenant 6 shall remainin effect.

G. ASSIONMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and al} sccurity deposits made in connection with Jeases of the Property, Llpon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to executte new
leases. in Lender's sole discretion. As used in this paragraph (3, the word "lease” shall mean "sublease” if the
Security Instrument is on a [easehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and upconditionally assigns and transfers te Lender all the rents and
revenues ("Rents”) of the Property, regardless of 1o whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender’s agents 10 collect the Rents, and agrees that each tenantof the Property shall puy
the Rents »o Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrowcr astice of default pursuant to paragraph 21 of the Security Instrument and (i1} Lender has given
notice to the trnani(s) that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents
constitutesan absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusteedor the benefit of Lender only, to be applied 10 the sums secured by the Secarity
Instrument: {ii) Lende¢ shall be entitled to collect and receive all of the Rents of the Property: (tii} Borrower
agrees that each tenant ¢f 'ne Property shall pay all Rents due angd unpaid to Lender or emﬂ:r's agents upon
Lender's written demand to the tenant; {iv} unless applicable law provides otherwise, all Rents collected by

.ender or Lender’s agems shall oe-applied first to the costs of taking control of and managing the Property
and collecting the Rents, includicg, but notfimited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, nsurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secorsd by the Secusity Instrument; {v) Lender, Lender's agents or any
judicialiy appointed receiver shall be listieqo sceount for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed (o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 10 the inadequacy of the Property as
seCurily,

If the Rents of the Property sre not sufficienstocover the costs of taking control of snd managing the
Property and of collect'ng the Rents any funds cvrended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sectrity Insirument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower hasan® esecuted any prior assignment of the Rents and
has not and wil! not perform any act that would prevent/Linder from essreising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receivershall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defarit to Borrower, However, Lender, or
Lender’s agents ar 2 judicislly appointed ceceiver, may do so at any fime when a default oceurs, Any
application of Rents shall not cure or waive any default or invalidate any atker right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sunis secured by the Security
Instrumentare paid 1n foll,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under ary tinte or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Loadzr caay invoke any of
the remedies permitted by the Secunity Instrument,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and pravisions consatied in this 14
Family Rider,

UFUS FORMAN -Rorrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

m‘"ﬁﬂ 9212} Page 2 ot 2 F"m 3!1& 12}82

EPYBLIG6







