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AP VN S MODIFICATION AGREEMENT
\)j (Mortgage, Security Agreement and Assignment of Leases
/\é and Rentals (with Trusice))

[
This MoZifization Agreement to Mortgage, Security Agreement and Aasignment of Leases nfﬁ
Rentals (with Trustce) (“Modification Agreement”™) is effective as of July L | 1996, by and betwcén
AMERICAN NATIGNAL BANK AND TRUST COMPANY OF CHICA 0 not personally but 153
Trustee under Trust Azreement dated July 10, 1995, and known ‘as Trust No. 300483- 0&,.
{“Mortgagor”), HARRY A( LSNGER, ROBERT J. WALTER, WILLIAM PERKINS ang™s
THOMAS LANGER ({(coltectivelv-Beneficiary™) and AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICACO, as assignee of The First National Bank of Chicage (hereinafter

referred to as "Mortgagee™). b D

WITNESSETH: 0/1

i

WHEREAS, Mortgagor and Beneficiary excenied in favor of Mortgageg/a Mortgage, Security
Agreement and Assignment of Leases and Rentals (wits Trustee) dated July 14, 1995 (referred to herein,
together with afl amendments, modifications, renewals or rériacements as the "Mortgage”} recorded on
Iuly 20, 1995, with the Recorder of Deeds of Cook Coun’y, Ilinois as Document No. 95473738,
concerning real estate, legally described on Exhibit A attached hertto and incorporated herein,

WHEREAS, Mortgagee has agreed to extend an additional loairto Broeficiary to be secured by
the Mortgage as evidenced by that certain Promissary Note (Sccured) i the principal amount of
$1.,000,000.00 of even date herewith (the “Promissory Note™); and

WHEREAS, the parties hereo have agreed to modify certain terms of the Mortiasc as herein sel
forth;

NOW THEREFOQRE, in consideration of the above recitals and the mutual promiscs and
agreements hereinafier made by and between the parties hicecto, the panties do hereby mutually promise
and agree as follows:

. The Morigage shall secure, in addition to the Note in the principal sum of $4,875,000,
the payment of indebtedness evidenced by the Promissory Nete, together with inferest thereon and any
additional advances in connection with the Promissory Notc, which amounts hecealter shall be included

in the term “Indebtedness™ as used in the Mortgage.

2. All terms used herein and not otherwise defined shall have the respective meanings set
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' J, ' 3. This Modification Agreement shall be incorporated into and made a part of the
é Mortgage. as modified, and alf other related loan documents executed by Mortgagor, Beneficiary and/or
Z Harry A. Langer.

-

g' 4, Merigagor and Beneficiary hereby ratify and confirm all terms, conditions and provisions
~ of the Moctgage, as amended herebv, and ali other related loan documents in all respects.

s

5. Mortgagar and Beneficiary hereby agree (o execute and deliver, or cause 1o be executed
and delivered, to Morgagee such additional documentation as Mornigagee shall require in order to
evidence or effectuate the transactions contemplated hereby or in order to updale information and
undertakings heretofore given to Morigagee by or on behalf of Mortgagor and Beneficiary.

6. This Modification Agreement shall be governed by, and consirued in accordance with,
the internai lzws of the State of 1llinois.

7. ‘this vindification Agreement shall inure o the benefi of Mortgagee’s successors and
assigns, ard shall be birding upon the successors and assigns of Morgagor and Beneficiary.

IN WITNESS WHERTOF, this Modification Agreemens is effective as of the date first above

written,
Mortgagor:

AMERICAN NATIONAL BANK AND

gﬁwﬁ:‘;?;ﬁmmﬂwﬁ?:? Trmée Azt pes:manymmu TRUST COMPANY OF CHICAGO,
=] _ ‘ *POWSY 30 3 Biadaly conlired wpon and veeied v o
Toumea, 1 i erose’y uidarsiuod znd avend thal all of the wanmi;l trm’m:: not gy sonal!y but as Trustee under

- ey i1 e . St i . N X
TOPmGHIRYONS, CosORaTs, Iirodming: ant Bl Nargin ko o B parl o1 the TFrust apreement dated J “'Y 10, 1995,

Toutoo are sndirlakanty, % sole's i ropiv ag T wanaly. No personal
0, T solel TEAAY AA Trnlie il mol .
kalflly o porsendl maporabily s tsiomed ir;lcr ,;sf o ar&ﬁm to memd of and knawy/gecfrast No. 300453-00

Sofrugabic 2guine! the Tusie o govgen
5 | € G 3IGLn f any varanly, mdonaly, repvesentaton,
Sovenant, udonaiing U agroement of s Tusioe in five instrimant, e / ;
By: it
ls:

U

ASSISTANT VICE PREMOENT

-
r

STATE OF ILLINOIS ) "OFFICIAL SEAL"

)88 BRIAN T, HOSEY
COUNTY OF COOK ) MOTARY PUBLIC STATE OF HLLINOIS
My Commmission Expires 110199

The undersigned, a Notary PuBlit Tn'and for the County and State aforesaid, do hercby certily
that AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not personally, but as
Trustee under Trust Agreement dated July 10, 1995, and known as Trust No. 300483-00, through

DAVID S. AOSENFELD persomatly known to me to be®SSISTAR VIGE PRESWENL _ of said
entity, and personally known to me to be the same person whose name is subscribed to ihe foregoing
instrument, appeared before me this day in person and acknowledged that as such officer signed aad
detivered the foregoing instrument as hisfher free and voluntary acl, as Trustec, as aforesaid, for the uses

and purposes therein set forth.

Ava,
GIVEN under my hand and notarial scal this ool day oFJ«(g. i 996.

Notary Public U
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Beneficiary:

/

HARRY A. LANGER

STATE OF ILLINOIS )
) S5:
COUNTY OF sl )

The undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that HARRY A. LANGER. personally knows to me to be the same person whose name is
subscribed 14 the foregoing instrument, appeared before me this day in person and acknowledged that he
signed and délivered the foregoing instrument as his free and voluntary act for the uses and purposes
therein sct forti,

GIVEN under ray hand and notarial sead this Q day of July, 1996,

/J/I/L{,u’m / /é’&ﬁtw

Notary Public

Accepted and Agreed: v

OFFICIAL SEAL”
AMERICAN NATIONAL BANK AND CHRISTINE A, PETRASSI
! Iy NOTARY PUALIC STATE OF ILLINOIG
TRUST COMPANY OF CHICAGO Wy Commission dpiens 07//26/96
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EXHIBIT A
TO
MODIFICATION AGREEMENT
(Mortgage, Security Agreement and Assignment of Leases and Rentals (With Trustee))

THE EAST 25 FEET OF LOT 3, ALL OF LOTS 4, 5 AND 6 AND LOT “A” (EXCEPT THE WEST 123
FEET) IN COUNTY CLERK'S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCEPT THE WEST
550 FEET THEREOF) TOGETHER WITH ACCRETIONS THERETO IN SIMMONS AND
GORDON'S ADDITION TO CHICAGQ iN SECTION 16, TOWNSHIP 40 NORTEH, RANGE i4 EAST
OF THE 7131¢D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 4730 N. Marine Drive, Chicago, llinois
Tax Number: 14-46-303-025-0000
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