UNOFFICIAL COPY

WHEN RECORDED MAIL TO: DEPT-01 RECORDING . $37.00
gg;m ?‘fg TS0012 TRAN 1923 09/05/94 10456200
Elk Grove Village, iL 60007 : P4 CG R-96-678BLE66

05347/
Q5033 2 7 ﬂ '3 | FOR RECORDER’S USE ONLY

COOK COUNTY RECORBER

D
/)e”
This Mort pared by:  Eveiiyiy Contursi 3? }
gage pre ¥ Gy Wacham R, m
Elk Grovs & 60007

MORTGAGE

N “‘r/u&'éi 77550
THIS lul“ G!-“.J&Dﬂﬁn AUGUST 22, 1986, reiween American Nationa! Bank & Trust Co., whose addresa
is, T (RAEEY T8 R0W as "Grantory; and Prrkway Bank, whose address is 951 Meacham, Etic Grove
Village, I 60007 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valueble consideration, Giantor not personally but as Trusies under the
provisions of a deed or deeds In trust duly recorded snd deli-eied to Grantor pursuant to a Trust Agreement
dsted May 8, 1973 and known as American National Bank & Trus! Co. of Chicago Trust #77350, morigages
and conveys {o Lender all of Grantor's right, title, and interest in ara @ the foliowing described real property,
tagether with all existing or subsequently erected or affixed buildings, imp:ovements and fixtures; all easements,
righis of way, and appurtenances; all water, water rights, watercourses ant ditch rights (including stock in utilities
with ditch or irrigation righis); and alt other rights, royalties, and profits relating to the real property, inchiding
without limitation ai! minerals, oil, gas, gecthermal and similar matters, located In CO0K County, State of liiinois
{the "Real Properly"):

THAT PART OF THE NORTHEAST QUARTER OF THE NORTHWEST QLAR'FR OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF YHE THIRD PRINCIPAL MER!O'AN DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHWESY CORNER OF SAID NORTHEAST GUARTER OF SAID O
NORTHWEST QUARTER; THENCE SOUTH 89 DEGREEES 43 MINUTES 23 SECONIS EAST ALONG
THE NORTH LINE OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER, 1850 FEET; ™
THENCE SOUTH 60 DEGREES 00 MINUTES 61 SECONDS EAST PARALLEL WITH THE WEST LINE OF @
SAID NORTHEAST QUARTER OF SAID NORTHWEST QUARTER 2750 FEET; THENCE NORTH 8%
DEGRESS 43 MINUTES 27 SECONDS WEST PARALLEL WITH THE RORTH LINE OF THE NORTHEAST
QUARTER OF SAID NORTHWEST QUARTER 166.0 FEET TO THE WEST LINE OF THE NORTHEAST ™
QUARTER OF SAID NORTHWEST 4; THENCE NORTH 00 DEGREES 00 MINUTES 81 SECONDS WESY
ALONG SAID WEST LINE, 275.00 FEET TO THE PLACE OF BEGINNING iN COOK COUNTY, ILLINOIS

The Real Properly or ils address is commonly known as Rie 1, Box 545, East Dundee, i 80118, The Real
Property tax identification number is 01-28-102-001 and 01-28-102-002.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to ail ieases of the Progerty and
all Rents from the Property. in addition, Grantor grants 1o Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
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" otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall maan amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Penny Road Pub, Inc.

Grantor. Tha word "Grantor” means American National Bank & Trust Co., Trustee under that cerlain Trusi
Agreement dated May 8, 1573 and known as American Nelional Bank & Trust Co. of Chicago Trust
#77850. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties. and accomnmodation parties in connection with the indebtedness.

Improvementz.. |, The word "Improvements” means and inciudes without limitation all existing and future
improvements, puildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The vord "indebtedness™ means all principal and interest payabie under the Note and any
amounts expended or advaaced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grarior under this Mortgage, together with interest on such amoums as provided in
this Mortgage. At no tims shall the princips) amount of Indebledness aecured by the Morigage, noi
including sums advanced to proiccl the security of the Morlgage, exceed the note emount of
* $488,000.00.

Lender. The word "Lender” means Parkway Bank, iis successors and assigns. The Lender is the mortgagee
under this Mortgage.

Morigage. The word "Mortgage® means thie hiortgage between Grantor and Lender, and includes without
limitation all assignments and security interest p ovisions relating to the Parsonal Prope:iy and Rents.

Note. The word "Note" means the promissory note Or credit agreement dated August 22, 1996, In the original
principal amount of $488,000.00 from Bo::ower to' Lurder, together with all renewals of, extensions of,
mogifications of, refinancings of, consolidations of, and v dtitutions for the promissory note or agreement.

The interest rate on the Note is 8.500%.

Personal Property. The words "Personal Property” mean Gi eauipment, fidures, and other articles of
ergonal property now or hereafter nwned by Grantor, and now ¢ hereafter attached or aifixed to the Real
roperty; together with ali accessions, parts, and additions to, all repiace;nents of, and all substitutions for, an

of such property; and together with ail proceeds (inciuding without Vaiitation all insurance proceeds an

refunds of premiums) from any sale cr other disposition of the Property.

Property. The word "Property” means collectively the Reat Property and the “eraonal Property.
Real Prom. The words "Real Property” mean the property, interests anc ighte described above in th
e %

O g A

"Grant of ge" seciion.

Relate? Documents. Tie words "Related Documents” mean and include without Fmitation all promissory
notes, credd ggreements. loan agreements, environmental agreements, guaranties, sacurity agreements,
morigages, deads of trust, and all other Instruments, apreements and documents, whetter now of hereaffar
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, isgues, royohies, profits, and

+
§
other benefits derived from the Property. §

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GHRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Grantor waives al! rights or cefenses arising by reason of any "one action® or
*anti-deficiency” law, or any other faw which may prevemt Lender from brmlgai_ng fgng %cét_lgg against Grantor,
im for deficiency,

includirg a claim for deficiency to the extent Lender is otherwise entitied to a ¢ ey, before or after
ls.ginder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
2

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Properg; c) the provisions of this Mortgage do net canflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a viotation of

any law, requiatior, court decree or order appicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing bagis information aboul Borrower's financial condition; and lﬂ Lender
has made no representation to Grantor about Borrower (including without [imitation the creditwerth

ness of
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i PAYMENT AND PERFORMANCE. Excemt as otherwise provided in this Mortga&;e Sorrower shall pay to Lender
all Indebtedness secured by this Mqrtg'age as it becomes due, and Sorrower and Grantor shall strictly periorm ai

E‘ their respective obiigations under this Mort jage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be goverred by the following provisions:

Possesasion and Use, Until in default or until Lender exercig<s its right 10 collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renls from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Wasle. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or sutler any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregaing, Crantor will not remove, or grant 10 any other party the right to remove, any timber, minarals
{including oil an7 vas), soil, gravel or rock products without the prior writien consent of Lender.

Removsl of Impiavements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior write: consent of Lender. As a condition tc the removal of any Improvements, Lender ma

require Grantor to rdie arrangements satisfactory 1o Lender to replacea such Improvements wit

Improvemnents of at least rqual value,

Lender'e Right to Enter. _ender and its agents and representatives ma;;)enler upon the Real Pr at ajl
reasonable fimes to attenc 10 Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and corviitiong of this Mortgage.

Compliance with Governmental Pegquirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in elfect, of ¢ll governmental authorities applicable to the Lse or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such iaw, ordinance, or regulation ad withhold compliance durlnF any proceeding, includin apdpropriata
appedls, so long as Grantor has notified Leno2r.in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are s jecpardized. Lender may .re?ulre Grantor to post adequate
security or a surety bonr, reasonably satisfactory to 1 eénder, to protect Lender's interest.

Duly to Protect. Grantor agrees neither to abancan nor leave unattended the Property. Grantor shall do all
other acts, in addition t¢ those acts set forth above ki this section, which from the character and uee of the
Property are reasonably necessary to protect and presciva the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at il ~ption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withou! the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Reat Property. A "sale o7transfer™ means the conveyance of Real
Property or any right, title or imterest therein; whether legal, bencficls’ or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, iand <ontract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by salw, assignment, or transfer of any
beneficial interest in or to any land trust helding title 1o the Real Property, or by any other method of conveyance
of Rea! Property interest. f any Granior Is a corporation, partnership or limited hauliity company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the votlng stock, partnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this optici wall not be exercised
by Lender if such exercise is prohibited by federal law ar by Hiinois law.

'ﬁl;'A::tES AND LIENS. The following provigions relating to the taxes and liens on the Propery ore a part of thia
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinguancy) ail taxes, payroil taxes, speciai
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dene on or for services rendered or material furnished to the
Property. Grantor shall maintain the ProgenF free of all liens having priority over omuai io the Interest of
Lender under this Mortgage, except for the lien of 1axes and assessrnents not due, except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
failn dispute over the obligation 1o pay, so long as Lender’s imterest in the Property is not ,j'eo jardized. if & llen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the tien arises or, if a
lien s filed, within fitteen (15} cays ater Grantor has natice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other securfty
satisfactory t0 Lender in an amount sufficient to discharge the lien glua any coste and attorneye’ fees or ather
charges 'hat could accrue as a result of a foreciosure or sale under the llen. In any contest, Grantor shali
defend iself and Lender and shall satisfy any adverse judgment belore enforcement againgt the Property.
Grantor_shall name Lender as an wdditiong! obligee under any surety bond furnished in the contest
proceedings. _

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ol payment of ihe
taxes or agsessmants and shall authorize the appropriate governmental official to deliver to Lender at any lime
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a written statament of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fikeen (15) days before any work is cu.nmenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’s ien, materiaimen’s
lien. or other lien could be asserled on account of the work, services, or materials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

E‘HSPERTV DAMAGE INSURANCE. The foliowing provisions relating t¢ insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maimain policies of fire insurance with standard
axtended coverage endorsements on a replacement bDasis Yor the full insurable value covering all
improvements on {he Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shali also procure and maimain comprehensive
general liability insurance in such coverage amounts as Lender mg.ﬁ request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, ipctu'ing but not Iimited 10 hazard, business interruption and boiler ingurance as Lender may
require. Policies shall be writien by such insurance companies and in such form as may be reasonably
acceptable 0 Lancer. Grantor shall deliver to Lender certificates af coverage from each ingurer containing a
stiputation that coe.20e will not be cancelled or diminished without & minimum of thirty (30) days’ prior written
notice 1o Lender anz nut containing any disclaimer of the insurer’s liability for failure to give auch notice, Each
insurance policy also shall include an endorsement p(ovidtng that coverage in favor of Lende;r wiil nat be
impaired in any way by ary 2¢t, omission or default of Grantor ¢r any other person. Should the Heai Proparty
at any time bécome locateu ‘n an area designated by the Director of the Federal Emergency Management
Agency as a special fiood hezard area, Grantor agrees to obtain and maintain Federal Flood Insurancs, to the
extent such insurance is requirer! by Lender and is or becomes available, for the term of the loan or for the full
unpaid principa) balance of the o=y 0r the maximum limit of coverage thal is avallable, whichever is less.

Application of Proceeds. Grantor sh7u promplly nmigy Lender of any lass ar damage 1o the Property. Lender
may make proof of loss if Grantor fuils 0 do so within fifteen {155 days of tha casualty. ether or not
Lender's sacurity is impaired, Lensar ;ndy, at ite election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affeciing the Property, or the restoration and repalr of the Property, [t
Lender elects to aoply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvernents in a manner satisfactyry to Lender. Leoder shall, upon salisfaciory proof of such
expenditure, O{ng or reimburse Grantor from the rocseds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any "?roceede. which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the rapzir or restoration of the Property ehall be used first to
pay any amount owing o Lender under this Mongagte. then to prepay accrued interess, and the remainder, if
any, shall be appliec to the principal balance of the [~dubtedness. I Lender holds any proceeds after
payment in full of the indebtedness, such proueeds shall be pab? 10 Grantor.

Unexpired nsurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any busica's sale or other sale held under the
provisions of this Morigage, or at any féreclosure sale of such Propny.

Grantor's Repori on Insurance. Upon request of Lender, however ngtanore than once a Kear. Grantor shail
furpish to Lender a report on each existing policy of insurance showing: (;; the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the ' current replacement value of
such property, and the manner ¢of determining that value; and ‘e} ithe expiration date of the policy, Grantor
shall, upon request of Lender, have an ingdependent appraiser satisfactory te L2ixcer determine the cash value
repiacement cost of the Praperty.

TAX AND INSURANCE RESERVES. Grantor agrees to estabilsh a reserve account to he reiained from the loans
nroceeds in such amount deemed to be sufficient by Lender and shall pay monthly Inlo tn7. raserve account an
amaunt equivalent 1o 1/12 of the annual real estate taxes and insurance premiums, as estinipiec by Lender, so as
to provide sufficient funds for the payment of each year's laxes and insurance premiums cne nwnth prior to the
date the taxes and insurance premiurm:s become dslinquent. Granior shall fuither pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount 80 estimated and paid
ghall prove 1o be insufficient 1o pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the diflerence on demand of Lender. Al such payments shall ba carried in an interest-iree reserve
accoun! with Lender, provided that if this Mortgage is executec in connection with the granting of @ morigéage on a
sigghe—family owner-occupied residantia! property, Grantor, in lieu of sstablishing such reserve accounl, may
pledge an interest-bearing savings account with Landar to secure the ant of estimated taxes, insurance
premsums, assessments, and other charges. Lender shall have the right fo draw i1épcn the reserve {or pledge)
account 1o pay such items, and Lender shall nol be reguired to detevming the validity or accuracy of any item
before paying it. Nothing m the Mun?age shall be construed as re%uirmg Lender 1o advance other monies for
such purposes, and iender shall not incur any liability for anything & may do or omit to do with respect 10 the
reserve account. All amounts in the reserve account are hereb{r pledged to further secure tha Indabtedness, and
tender is hereby authorized o withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default ae described below. :

EXPENDITURES BY LENDER. if Grantor fails to comply whh any provision of this Mongage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Prope\gl, Lender on Grantor's
ehall may, but shall not be required lo, 1ake any action that Lender deems apgr;)pria!e_. ny amount that Lender

expends in s0 doing will bear interest at the sate provided for in the Note from the date incurfed or pald by Lender

to the date of repa¥ment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
ance of the Note and be apportioned among and be payable with any instaiimen! payments to

be added to the ba
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g . pecome due during sither (i) the term of any applicabie insurance policy or (i} the remaininﬁ,term of the Note, or
3 (c) be treated as a bafloon payment which wili be due and Pay_able at the Note's maturity.  This Morgage also wili
'3’ secure payment of thesa amounts. The rights provided for in this paragraph shall be in addition to an{ other
. rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
E gagtl not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
L, WARRANTY; DEFENSZE OF TITLE. The following provisions relating to ownership of the Property are & pan of this
E Mortgage

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of alt liens and encumbrances other than those set forth In the Reat Property description
or in any title insurance policy, title report, or fina! tile opinion issued in favor of, and accept=d by, Lender in
connection with this Morigage, and (b) Grantor has the huli right, power, and authority to execute ang deliver
this Mortgage to Lender.

Defense of Tiie. Subject to the exception in the paragraph above, Grantor warrants ana will forever defend
the title to no- roperty against the lawlul claims of all persons. In the event any actign or proceeding Is
commenced th2. auestions Grantor’s title or the interest of Lender under this Mortgage, Granfor shall defend
the action al Grintior's expense. Grantor may be the nominat Farty in such proceeding, but Lender shall be
entitied to participat= in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantarw-deliver, or cause to be deiivered, to Lender such instruments as Lender may request
from time to time to punit.such participation,

Compliance With Laws. Trantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable law+ -ordinances, and requlations of governmental authorities, including without
limitation all applicable envirenmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental 2or2pivent executed by Grantor and Lender retating to the Property.

CONDEMNATION. The following provisiona relating to condemnation of the Propertly are a part of this Mongage.

Application of Net Proceeds. If ali cr anv part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in Jicu Of condemnation, Lender may at its election require that alt or any
rtion of the net proceeds of the awaru »e anpiled 1o the indebtedness or the repair or restoration of the
roperty. The net proceeds of the awaid -nall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lentier in connection with the condemnation.

Proceedings. if any proceeding in condemnatior is ied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may ug sacessary to defend the action and obiain the awerd.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate i the
proceeding and to be represented in the proceeding by rornsel of its own choice, and Grantor will detiver or
cause to be delivered to Lender such instruments as may oe raquested by it from time to time to permit such

participaticn. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME~TAL AUTHORITIES. The foliowing provisions
reiating to goveramental taxes, fees and charges are a pan of this Mor'gags:

Current Taxes, Feas and Charq(ea. Upon request by Lender, Gruntor shall execute such documents in
addition to this Morigage anc take whaiever other action is requesie! hy Lender to perfect and continue
Lender's lien on the Reat Property. Grantor shall reimburse Lender for ai t7.4es, as described below, together
with alt expenses incurred in recording, perfecting or continuing this Mortyi.ge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. (a) a srcuific tax upon this type of

Martgage or upon alf or any part of the Indebtedness secured by this Mort‘?‘adg; (L1 a psecific tax on Borrower

which Borrower is authorizea or req&ired to deduct from paymems on the indeblednss? eocured Rr this ng:e of

Morigage: (c) a tax on this type of on?aqe chargeabie against the Lender or the howtzr of the Note, and (d)

% specilic tax cn ail or any portion of the Indebledness or on payments o} principal ‘97 interest made by
Qrrower.

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall Rave the same offect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided below uniess Grantor either
{ay pays the tax before it becomes delinquent, of (b) contests the tax as grovsded above in the Taxes and
tLieIPs gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Securtt Aq}rgement This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personai praperty, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Securily inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to'recordin% this Morigage In the real property records, Lendar may, at any
time and witt.out further authorization from Gramtor, file executed counterparts, copies or reproductions of this

Y

Mortgage ag a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenlr in a manner and
at a place reasonably convenient to Granter and Lender and make it available 1o Lender within three (3) days
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after receipi of written demand from Lendei.

Addresses. The mailing addresses of Grantor (deblorj and Lender (secured party), from which intormation
concerning the security interest grunted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORANEY-~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurancee. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause {6 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 28 the case may be, a" such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trusi.
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in grder to effectuate, complete, perfect, cominue, or preserve {a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Refated Documents, and (b the liens and security interests created by
this Mortgag: ac first and prier liens on the Property, whether ncwv owned or hereafter acquired by Grantor,
Unless prohibites: by law or apreed to the contrary by Lender in writing, (3rantor shall reimburse Lender for all
costs and expens/s ‘ncurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. " G:antor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the neme of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lendcr as Grantor's attorney-in-fact for the purpose of making, executing, dq!iyerin?.
filing, recording, and doing 2!l other things a8 may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referr2a to in the preceding paragraph.

FULL PERFORMANCE. | Borrover pe.ys all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor urdzr this Mongage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and_suitable staiements of termination of any ﬁnancfnq statement on file evidencing
Lender’'s security interest in the Rents and the Personal Pro#mw. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as datermincd by Lender from time to time. if, however. pa t is made by
Borrower, whether voluntarily or otherwise, or Uy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit the amount 7 that payment {8) 1o Borrower's trustee in bankruptcy or to any
similar person uncer any federal or state bankrup.cy law or law for the relief of debtors, (D} by reason of any
jucgment, decree or order of any court or administrative body having jurlsdiction over L.ender or any of Lender's

ro?erty or (c) by reason of any settiement or compromise of any claim made by Lender with any claimant
gnc uding wﬁhou; fimitation Borrower}, the indebtedness shall be considered ungg:d for the purgoee of
enforcement of this Mortgage and this Morigage shall coniirue to be effective or shall ba reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage. 07 of any note or other instrument or aﬂ:eement
evidencing the Indebtedness and the Property will continue t0 secura the amount repaid or recovered to the same
extent as if that amount never had been originally received by lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constit Jte an event of default ("Event of Default")
under thia Mortgage:

Defaull on Indebtedness. Failure of Borrower 1o make any payment whai: Zue on the indebtedness,

Defauit on Other Payments. Failure ol Grantor within the lime requirea vy this Mortgage to make any
payr{)ent for taxes Or insurance, or any other payment necessary to prevent filitig of or to effect discharge of
any liein.

Environmental Defaull. Failure of any party lo comply with or perform when dur._any term, abligation,
covenant or condition contained in any environmental agreement executed in connecuor with the Property.

Compilance Defaull. Failure of Grantor or Borrower 10 com;'w:liy with any ather term, ubication, coverant or
condition contained in this Mortgage, the Note or In any cf the Related Documents,

Detault in Favor of Third Parlles. Should Borrower or any Grantor defagult under any losi, extension of

credit, secumr agreemem,arurchase or sales agreement, or any other agresment, In favor of any other creditor

or person that may materially affect an_'?: of Borrower's or any Grantor's propeny or Borrower's ability 10 repay

me go}el g(rj %mrower'? or Grantor's ability 10 pertorm their respective obligations under this Mortgage or any of
e Rela occuments.

Faise Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the ime made or fumighed.

Dafective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest of lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the mtment of & receiver for any Ban of Grantor or Borrower's
property. any assignment for the beneft of creditors, any type of crediior workout, or the commencernent of
any proceading under any bankruptcy or inscivency laws by or ageinst Grantor or Borrower.

Forecloaure, Forteiture, elg. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methed, by any creditor of Granter or by any governmental
agency against any of the Pfopgr% However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonablenass of the claim which is the basis of the forecinsure or

IWRLING
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forefefiure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreememt. Any breach by Grantor or Borrower under the terms of any cther gfreemem
between Granior or Borower and Lender that is not remedied within any grace period’ provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or iater.

Events Affecling Guarantor. Any of the preceding events occurs with respoct to any Guaranter of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate to assume unconditicnally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing 80, cure the Event of Delauli.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

nsecurity. L<rder reasonably deems iteelf insecure.

Right to Cure. ' such a failure is curable and it Grantor or Borrower has not been given a natice af a breach
of the same provizion of this Mongaqe within the preceding twelve (1% months, it may be cured (and no Event
of Default will have o~curred) if Grartor or Borrower, after Lender sands written noticé demanding cure of such
failure; (a) cures *ie lailure within fiteen (15) days; or (b} If the cure requires more than fifteen (15) daye,
immediately initiates s'ocs sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps suhizient to produce compliance as soon as reasonably practical.

RIGHTS AND HEMEDIES ON OF.FAULT. Upon the occurrence of any Event of Defaull and at aniy{ time thereafter,
Lender, at its option, may exercis@ any one or more of the foliowing rights and remedies, in additlon to any other
rights or remedies provided by law:

Accelerate indebledneas. Lender shz!t have the right at its opticn without notice to Botrower to declare the
entire mebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedles. With respect to all or aiy <t of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifcr Commercial Code.

Collect Rents. Lender shall have the right, witho':-nolice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mcludm? amounts pas. due and unpaid, and apptlfr the net proceeds, over and
above Lender's costs, against the indebiedress. In-iviinerance of this right, Lender may raquire any tenant or
ather user of the Properly 10 make payments of rent uruse fees directly to Lender, if the Rente are collected
by Lendsr, then Grantor irrevocably designates Lender a5 Grantor's altorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor anc to neQotiate the same and collect the proceeds.
Payments by tenants o¢ other users to Lerder in response 10 Le yder's demand shall satisfy the obligations for
which the payments are made, whether or not any proper azunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ager., ur through a receiver.

Morigagee (n Possession. Lender shall have the right to be glaced a mortﬂagee in possesgion or to have a
receiver appointed to take possession of ail ¢r any part of the Property, with the power 10 protect and preserve
the Property, 1o operate the Property preceding foreclosure or sale, and 0 wul'ect the Rents from the Property
and aoply the proceeds, over and above the cost of the rec_elvershlg. .‘.;!‘]a:nst the indedbtedness. The
mortgagee in Posseaslon or receiver may‘ serve without bond if permidec by 'aw. Lender's right to the
appoiniment of a receiver shali exist whether or not the apparent value o' the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualify 7. person from serving as a

receiver.

:lhudipclal Fr?reclosure. Lender may obtain & judicial decree forecioging Grantor's Interest 11 all or any part of
the Property.

Deficlency Judgmenl. |i permitted by applicable law, Lender may obiain a ]'ud ment 1cr2ny deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Properly. To the extent permitted by applicable taw, Grantor or Borrower hereby waive any and
ail right to have the property marshalled. In axercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately,_in one sale or by separate sales. Lender shall be entitled to
bid at any public sate on all o any portior. of the Property.

Notice of Sale. iender shall give Grantor reasonable notice of tha time and piace of any public sale of the

Personal Property or of the lime after which anr private sale or other inrlended disposition of the Personal

rhropeil'ty i$ ép be ir‘1_1ade. Reasonable notice shall mean notice given at least ten (10} days before the lime of
e sale or disposition.

Walver; Election of Remediea, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Earr‘af'a rights otherwise to demand atrict ¢ iance with that provision
or any other provision. Election by Lender to pursue any rer shall not exclude pursuit of any other
re { and an election to make ex itures or take action to perform an cbligation of Grantor or Boirower
under this Mortgage atter fallure of Grantor or Borrower 10 perform shall not attect Lender's right to deciare a
detault and exercise its remedies under this Mortgage.
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Attorneys’ Fees, Expenses. |t Lender ingtitutes any suit or action !0 enforce any of the terms of this
Mortgage, Lender shall be enlitied to recover such sum as the coust may adjudge reasonable as atterneys'
fees at trial and on any appeal. Whether or not any court action is invoived, all reagonable expenses incurred
by Lender thal 1 Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear Interest
from the date of expenditure umtil repaid at the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subjtect to any limits under appficable law, {ender’s aftornays'
ees and Lender’s legal expenses whether or not there is a lawsuit, inciuding gtgurnefy*a’ fees for bankruptcy
proceedings (including efforts to medify or vacate any automatic stay or IﬂjUﬂctDI'R appeals and any
anticipated post-judgment collection services, the cost o searchin?“recordea, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisa! fees, and title insurance, to the extent permitizd by
applicable law, Borrower also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by felefacsimilie, and shall
be effective whei actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shail be ocemed effective when deposited in the United States mail first class, certified or registerad matl,
postage prepald, diierted to the addresses shown near the beraigmning of this Mortgaga. Any party ma¥ chané;te its
address for notices unrier this Mostgage by giving formal written notice to the cther partiee, specifying thal the
Purpnse of the notice I# (¢ change the party's address. All copies of notices of foreclosure from the holder of any
jen which has priority over s Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purp.osez, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVIS! Jlé§. The tollowing miscellaneous provisions are a part of this Mortgage:

Amerdments. This Morigage, trether with aity Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set Torth in this Mortgage. No aiteration of or amendment 10 this

ortgage shalt be efiective unlevs given In writing and signed by the party or parties sought to be charged or
bound by the afteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shali furnish to
Lender, upon request, a cerified statemunt of net operaling income received from the Property durin
Grantor's previous fiscal year in such form ard detail as Lender shail require. “Net operating Income” sha
ngeag al cr:taSh receipts from the Property lese i cash expenditures made in conngaction with the operation of
the Property.

Applicable Law. This Mortgage has been deliveiai ‘o Lender and accepled by Lender in the State of
lilinois. This Morigage shall be governed by and corutrued In accordance with the laws of the Siate of
Ninois.

Caplion Headings. Caption headings in this Mortgage are in nonvenience purposeg only and are not to be
ué'gd to intefpretﬂgr define the pmvis?ons of this Mongage. pos 4

Merger. There shall be no merger of the Interest or estate Created oy 1his Mortgage with any other interest or
estaie in ;hLe rfdromny at any time heid by or for the benefit of Londed in any capacity, without the written
consent of Lender,

Multiple Parlies: Corporate Authority. All obligations of Grantor and Borvov.er under this Mortgage shail be
Exint and several, and all references to Grantor shall mean each and evary Grantor, and all references {0

orrower shall mean each and eveéy Borrower. This means that each of 170 persons signing beiow is
rasponsible for all obligations in this Mortgage.

Seversbiity. f a count of competent jurisdiction finds any provision of this ldoryeqe to be invalid or
unenforceable as to any person or circumstance, such finding shali not render s Zrovision invalid or
unenforceabie as to any other persons or cifcumstances, If feasible, any such offendiar; provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the an'anding provision
cannot be so modified, it shall be stricken and ail othe; provisions of this Mortgage in alt i respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granior's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their Successcrs and assigns. i

ownership of the Property becomes vested in a person other than Grantor, Lender, without notica to Grantor,

may deai with Grantor's successors with reference to this Mortgage and the indebtednese by way of

:g&be%%gnce or e.lension without releasing Grantor from the obilgations of this Morigage or liability under the
1 ness.

Time Is of the Egsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption taws of ine State of inois as to all Indebiedness sacured by this Maortgage.

Waivers and Consenis. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Doguments) uniess such waiver is in writing and signed b¥’ ender. No delay cr omission on the
part of Lender in qxgrc:snn?‘ anﬁ r:?ht ghall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall nct constitute a waiver ¢f or lere'uc_iice the party's right otherwise
to demand sirict compliance with that provision or any other prvision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shail constitute & waiver of any of Lender's rights
or any of Grantor or Borrower's obfigations as to any future transactions. Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any instance shail nol constitute
continuing consent 10 subsequent instances where such consent is reguired.

g
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GRANTOR'S LIABILITY. This Mongage is execuled by Grantor, not personally but as Trustee as provided ahove
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereoy warrants that it possesses full power and authority 10 execute this instrument). 1t Is expressly understood
and agreed that with the exception of the foragoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenamts, undertakings, and agresements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undenakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranhes, indemnities, representations, covenants, undertakings, and
agreements by Granlor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage: or in the Note shall be consirued as creating any llability on tne part of Grentor personally to pey the
Note or any interest that may accrue thereon, or any other Indebtadness under thia Mortgage, or to gerlarm any
covenant, undertaking, or a%'eemem. either express or implied, contained in this Mortgagse, all such liablilty, if
any, being exoressly waived by Lender and by every person now or hereafter claiming any right or security under
this Morigage, and that so far as Grantor and its successaors personally are concerned, the legal hoider or holders
¢ the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Notz ang Indebteuness, by the entorcement of the llen created by this Mortgage in the manner provided in the
Note and hereir: 6:-Ly action to enforce the personal liability of any Guarantor,

GRANTOR ACKNOWLEDZES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GHANTOR:

_{\Tn_}tr}lcnn aﬂonai a Hugg E:oﬁaﬂ"m?";

CORPORATE ACKNOWLEDCHENT

STATEOF __ L[ in01 S )
y8s

COUNTY OF @OO k. )

On this &3”( day of S , 18 Ejg , before ma, the undersigned Nc.ary Public, personaily
appeared Authorized Signer and Authorized Signer , of American Nationsl Bank & Truit O, and known {0
me to be authorized zgents of the corporation that executed the Mortgage and acknowledged ti e Mortgage to be
the free and voiuntary act and deed of the corporation, by authority of ite Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are awthorized to execute this

Mortgage and in fact executed the Morigage on behal! of the corporation.

oy o F e 7 Resdingat

Notary Public in and for the Statle uf /

TG

My commission expires Ml.
Nobry
S
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