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LOAN NO.: 35001050528 0
MORTGAGE 35»_ 0
THIS MORTGAGE ("Security Instrument™) is given on September 4 |, 1996 . The mongagor is , 0 /A

DENNIS ACERON , SINGLE NEVER MARRIZD AND
CHRISTINE R DOWNS |, SINGLE NEVER MARRIED

{"Borrower"). This Security Instrumers is given to Standard Federal Bank for savings , which is organized and
existing under the laws of the United Stais of America, and whose address is 80 Burr Ridge Parkway, Burr Ridge, %
IL 60521 ("Lender"). Borrower owes Lende lve principal sum of o
Sixty Six Thousand Nine Hundred Fifty and ng/100 i
Doltars (U.S. § 66,950.00 ) A
This debt is evidenced by Bormower's note dared the same date as **is Security Instrument ("Note™), which pay’
provides for momhly payments, with the full debt, if 1ot paid earlier, due and payable on Ociober 1 2026 '(g
This Security Instrument secures to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and
all renewals, =xtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to prolect the security of this Security Instrumeriand {c) the performance of Borrower's
covenants and agreements under this Security Instruinent and the Noie, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in COOK County, [llinois:
UNIT NUMBER 814-G IN CASA ELEGANTE CONDGMINIUMS, AS LELIMEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 7 AND 8 IN BLOCK 7 1 BRUMMEL AND CASE HOWARD
TERMINAL ADDITION SUBDIVISIONM IN THE NORTHWEST /4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATFACHED AS EXHIBIT "B" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95791551; TOGETHER WITH IT
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK CO'UN1TY ILLINOIS. B

PIN # 11-30-123-006-0000
which has the address of 814 DOBSON UNIT G EVANSTON .
finois, 60202 el ("Propenty Address™); e .
TOGETHER WITH all the improvements now or hereafier erected on the properiy, and all easements,
appurienances, and fixtures now or hereafter 4 part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
10 mortgage, grart and convey the Properly and that the Propenty 15 unencumbered, except for encumbrances of record.
Borrower warran's and wili defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record. '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with Jimited variations by jurisdiction to constitute a unifona security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment anqu Cbarges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and ahy prepayment and late charges due urder the Note.

2. Funds for Taxes and Insurance, Subiect to applicable law or w0 a written waiver by Lender, Borrower shabl
pay 1o Lender on the day monthly payments are duc under the Note, until the Note is paid i fuil, 2 sura ("Funds™) for:
(2) yearly taxes and assessments which may auain priority over this Security Instrumert as a lien on the Propenty: (b) year-
ly leasehold payments or ground rents on the Propenty, if any; (c) vearly hazard or property irserance premiums; (d) year-
ly flood insurance premiums, if any; () yearly monigage insurance premiums, if any; and {f} iny sums payabie by Borrow-
er to Lender. in accordance with the provisions of paragraph 8, ir. licu of the payment of morgage insurance premiums.
These items are called "Escrow Wems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage Joar: may require for Borrower’s escrow accourt under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 erseq.
{"RESPA"), yntess another law that applies to the Funds sets a Jesser amount. 1f so, Lender may, ai any time, coilect and
hold Funds in an amount ot 10 excead the lesser amount. Lender may estimate the ampunt of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds <2all be held {p an institution whose deposits are insured by a feders. agency, insirumentality, or
entity (including Lenser if Lender is such an instituion) or in any Federal Home loan Bank. lender shall apply the
Funds to pay the Escrov lyms. Lender may not charge Borrower for holding and applying the Funds, annually anzlyzing
the escrow account, or veriiying the Escrow ltems, unless Lender pays Borrower intesest on the Funds and applicable law
permits Lender to make such 4 charge. However, Lender may require Borrower 10 pay a one-time charge for an indepen-
dent real estate tax reporting servi‘z-used by Lender in connection with this loan, unless applicable law provides otherwise.
pless an agreement is made or applirabie Jaw requires interest to be paid, Lender shall not be required to pay Borrower
‘ . any interest or camings on the Funds. Burrower and Lender may agree in writing, however, that interest shal} be paid on

the Funds. Lender shall give to Borrower, "vithcut charge, an annual accounting of the Funds, showing credits and debits
10 the Funds and the purpose for which each dekir 0 the Funds was made. The Funds are pledged as additienal security
for all surns secured by this Security Instrument.

if the Funds held by Lender exceed the amotis permitted 1o be hetd by applicable law, Lender shall secoumt 1o
Borrower for the excess Funds in accordance with the requiieinents of applicable law. If th: amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltenis when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay 1o Lender the amount necessary "o..02ke up the deficiency. Borrower shall make up 'he -
deficiency in no more than twelve monthly payments, at Lender’. colz discretion. -

Upon payment in full of all sums secured by this Security instiviaent, Lender shall promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquise or-sell the Property, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the time or acquisition or sale as a credit against the
sums secured by this Security Instrumen:.

3. Application of Payments. Unless applicable law provides otherwisi, a'l payments receivew; by Lender under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the’ Neue: second, to amoums payable
under paragraph 2; third, (0 interest due; fourth, to principal due; and last, 1o any late chiarg2s due under the Nete.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, iines and._‘mpositions atl-ibutable ts the
Propeny which may attain priority over this Security Instrument, and leaschold payment: or ground remts, if apy.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thav iraircr, Borrower shaii
pay them on time directly to the person owed payment. Borrower shall prompily furish to Lender all hotics of amounts
to be paid under this paragraph. }f Borrower makes these payments disectly, Borrower shall promptly ‘furich 10 Lender
receipts evidencing the payments.

Borrower shat! promptly discharge any lien which has priority over this Security Instrursent unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (1) comizsts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which ir the Lender's opinion
operate to prevem tie enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrumemt. Jf Lender determines that any part of the Property is satject 1o
& lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying ih: lien.
Borrower shail satisfv the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hara:ds,
including floods or floeding, for which Lender requires insurance. This insurance shall be mairiained in the amounts ind
for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suliject
10 Lender’s approval which sha'l not be unreasonably withheld. If Borrower fails to maintair. coverage descrived above,
Lender may, a1 Lender’s option, obtain coverage to protect Lender’s rights ir: the Property in accordance with paragreph 7.
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All insurance policies angd renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and rencwal notices. In the event of loss, Borrower shall give prompt netice te the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrov.er otherwise agree in writing, insurance proceeds shall be applied to restoralion or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
[f the restoration or repair is not economically feasible or Lender’s security weuld be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o
repair o restore the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The :0-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pay-
ments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from danoge 1o the Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by
this Security Instrurient immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower skall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Securicy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the wat. of ocevpancy, unless Lender otherwise agrees in writing, which consent shall not be
ung:asonably withheld, or unless exreunating circumstances exisi which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeity - allow the Propeny to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action ¢4 pioceeding, whether civil or criminal, is begun that in Lender’s good faiih
judgment could result in forfeiture of the Fropery or otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower muv-cure such a defauit and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed \wich a ruling thal, in Lender's good faith deiermination, precludes for-
feiare of the Borrower’s interest in the Property or ather _material impairment of the lien created by this Security Instru-
mant or Lender's security interest. Borrower shall also lie in default if Borrower, during the loza application process, gave
matertally false or inaccurate information or statements to Lenoer (or failed to provide Lender with any material informa-
1ion) in connection with the loan evidenced by the Note, ancluding, but not limited ¢o, representations concerning
Borrower's oceupancy of the Propeity as a principal residence. (£this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower s:quices fee tille to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection cf Lender’s Rights in the Property. If Borrower fails 0 perform the covenanis and agrecments
contained in this Security Instrument, or there is a legal proceeding that may «ipnificantly affect Leader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeirire or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the  “roperty and Lender’s rights in the

Property. Lender’s actions may inciude paying any sums secured by a lien which has pricety over this Security Instrument f .

appearing in court, paying reasonable artorneys' fees and entering on the Propeity to make reyans. Although Lender may
take action under this paragraph 7, Lender does not have to do so. x

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of ‘Eorrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these artioums shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice .rom Lender o - |
Borrower requesting payment. /

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by thid; |
Security Instrument, Borrower shall pay the premiuims reguired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantiatly equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage -
insuter approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfih of the yearly morigage insuranze premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, us: and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance coverage {in the ameunt and for the period that Lender reqguires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurasce in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any
written agreement beiween Borrower and Lender or applicabie law,
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9. Imspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property.  Lender
shall give Borrower neiice at the time of or prior to an inspestion specifving reasonable canse for g iuspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequen ial, in connection w i
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are heieby
assigried and shatl be paid 1o Lender,

In the event of a toral taking of the Propenty, the proceeds shall be applied to the cums secured by this Security
Insirument, whether or no: then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Propenty immediaiely before the 1aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediateiy before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shaj! be reduced by the amount of the procecds muliiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which 1he fair market value of the Property immediaely before the taking is less than the
amount of the sums secured immediately beiore the taking, unless Borrower and Lender olherwise agree in writing or
unless applicable iaw otherwise provides, the proceeds shall be applied to the sums secu;ed by this Security Instrument
whether or not thesums are then due.

If the Prepeiy is abandoned by Borrower, or if, after netice by Lender 16 Borrower thai the condeninor offers
to make an award or ser2i¢)a claim for damages, Borrower fails to respond to Lender within 30 days afier the Jate the
notice is given, Lender is “ihorized to cellect and apply the proceeds, atits option, either io resloration ov repair of
the Property or to the sums secusd by this Security Instrument, whether or not then due.

Unless Lender and Borre wer otherwise agree in writing, any application of proceeds to principal shidi not extend

or postpons the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of such pay-
ments.

11. Borrower Not Released; For¥.caance By Lender Not & Waiver. Exiension of the time for payment or me -
fication of amortization of the sums securec by this Securtiy Insinunent granted by Lender 10 wiy successor :n interest of
Borrovser shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall niot be required to commence proceedings agoirstany successor in infefest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. £ny Jorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any rigin 7r 1emedy.

12. Successors and Assigns Bound; Joint and Severe? Liability; Co-signers, The covenants and agreements of
this Security Inssrument shall bind and benefil the successors and “2asigns of Lender and Borrwer, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shait ‘o¢ jeint and several. Any Borrcwer who co-signs
this Security Instrument but does not 2xecute the Nete: {a) is co-signing wis Security Instrument oniy (o mortgage, giant
and oomvey that Borrower's interest in the Property under the terms of this Security Instrurient; (b) is 1.0t personally ob-
ligated to piy the sums secured by ihis Security Instrument; and {c) agrees tha Ywader and any other Borrower may
agree to extend, modify, ferbear or make any accomsmodations with regara 1o the terris of this Security Insirument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeci to,a low which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or<ohe coilecied in conne-
iien with the loan exceed the permiited limits, then: (2) any suck loan charge shall be reduced v thie amoun! necessar (0
reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower whicn csceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa owed under the
Note or by making a direct paymeat 10 Borrower, [T a refund reduces principat, the reduction will be tfedico as a par)ia
prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o/ by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Properiy Address or any other address Borrower designates by notice te Lender. Any notice te Lender shall be given by
_ first class mait 1o Lender's address stated herein or any other address Lender designates by nolice (o Borrower. Any
notice provided for in this Securtiy instrument shall be deemed to have been given to Borrower or lender when given as
provided in this paragraph.

5. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of ihis Security Instrument or the Note
which can be given effec: without the conflicting provision. Ta this end the provisions of this Security Instrusient and the
Note are declared to he severable.

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficinl Interest in Borrower. If all or any pant of the Propenty or any inter-

est in it is s0ld or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nateral
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person) without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment i full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal tuw as of the date of this Security Instrument.

If Lender exercises this option, Lender hall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs from the date the notice is delivered or matled within which Borrower must pay all sums
secured by 1his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right ¢o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of; (a} 5 days {or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant fo any power of sale contained in
this Security Instrument; or () entry of a judgment enforcing ihis Security Instrumem. Those conditions are tha Borrow-
et (a) pays Lender all sums which then would be due under this Security Insiument and the Nete as if ne acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security fnstrument, including, but not limited 1o, reasonable attorneys’ fees: and (d} takes such action as Lender may
reasonably requite 10 assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay.tae sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Listrament and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred.  However tiz right to reinstate shall not apply in the case of acceleration under paragraph (7.

19. Sale of i{ote: Change of Loan Servicer. The Ncte or a parial interest in the Note (together with this Security
Instrument) may be sold ¢ze nr more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”s t'iat collects monthly paymenis due under the Nete and this Security Instrument. There
also may be one or more changis of the Loan Servicer unrelaied 10 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given witira siotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess »5the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowr <eall not casse or permit the presence, use, disposal, storage, ot release of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envivonmenial Law. The preceding r-0 sentences shall rot apply 1o the presence,
use, or storage on the Property of small quamiiies of Pazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance i %iic. Property.

Borrower shall promptiy give Lender writien notice ur anty. investigation, claim, demand, lawsnit or other action
by any governmenmnal or regufatory agency or privaie paty inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. I Borroveer learns, or is notified by any governmental or
regulatory anthenity, that any removal or other remediation of any’ iHazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in ac cordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those suusiances defined as toxic or hazardous sub-
stances by Environmenial Law and the following substances: gasoline, kerosenc. other flammable or toxic petroleum
progducts, toxic pesticides ana herbicides, volatile solvents, materials containing asbesivsor formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and Jaw's of the jurisdiction where the ﬁ'
Property is localed that relate io health, safery or environmental protection. ,J

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree os frulews:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio: yrilowing Bon’ower's r
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration uride: paragraph 1‘7
unless applicable law provides otherwise), The notice shall specify: () the default; (b} the action requlred to cure tipe ,
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must b! m
cured; and {(d) that feilure to cure the default on or before the date specified in the notice may vesult in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after scceleration and the right to assert i the fore-
closure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure.

If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate ™~ °
payment in full of all sums secured by this Security Instrument without further demand and may toreclose this Secur-

ity Instrument by judicia! proceeding, Lender shali be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not imited to, vensonable attorneys’ fees and costs of title evidence.

22. Reiease. Upon payment of 2}l sums secured by this Security Insimiroent, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal! pay any recordation costs,

23. Waiver of Flomestead. Borrower waives all right of homestead exemption in the Propenty.
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24, Riders to this Security Instrument. If one or more rders are executed by Borrower and recorded together
with this Secnrity Instrument, the covenants and agreemenis of eack such rider shall be incorporated into and shall amend
axd supplement the covenants and agrezments of this Sccurity Instrument as if the rider(s) were 2 part of this Security
Instrument.

{Check applicable box(es)]

®) Adjustable Rate Rider (X! Condominiumn Rider ] 1-4 Family Rider

{3 Graduated Payment Rider (] planned Unit Development Rider [7J Biweekly Payment Rider
{7} DBatoon Rider {1 Rate Improvement Rider [ Second Home Rider

] Other(s) fspecify} ] VA Rider

BY SIGNIIIG BELOW, Borrower accepts and agrees to the terms and covensats coniained in this Security
Instrument and in ary-rider(s) executed by Borrower and recorded with it.

Witnesses:
" ﬁ\“)/\)

- { ! (Seal)
DENNIS ACERON -Bogrower
' —
— Q‘AAAT_&_&MS)
CHRISTINE R DOWNS -Borrower
. {5l (Seal)
-Borrawer -Borroveer
{Space Below This Ling For Acknowledgament] ———

STATE OF W.LINOIS, COOK COUNTY ss:
i, f‘. ¢ e ,a Notary Public in and for said coenty-and steie, do hereoy cenify than

DENNIS ACERON , SINGLE NEVER MARRIED ANI!
CHRISTINE R DOWNS |, SINGLE NEVER MARRIED

: personally kiiown to me to be the same person(s) whose name(:) subscribed ro tie
il going instrament, appeared before me this day in person, and acknowledged that T %y
i# ;Mgried and delivered the said instrument as THL i free and voluntary act, for the uses and purposes sherein set forth.

-vf: ‘.;: L{ #h

Y s PR "1_‘ o \
Given under my hand and officiat seal, this day ofbé}(){’{ AR

My Comntission EXDires: _ammemmamsmmrnrm ™™ 1 A 4
“GFFICIAL SEAL g, W
| K, C. PISCITELLO i ”?24 e (SEAL;
Nolary Pudtic, Stats o iitinois 4 Notaty Public

My Commisson fapites 1/1891
W

At
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CONDOMINIUM RIDER

LOAN ND.: 5001050528

THIS CONDOMINIUM RIDER is made this 41 day of September 1996 andis
ircorporated into dnd shall be deemed to amend andt supplement the Morngage, Decd of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigmed (the “Borrower”) to secure Borrower's Noie
STANDARD FEDERAL BANK for savings
806G BURR RIDGE PARKWAY

BURR RIDGE, IL 60521 {the "Lender")
of the same date andd covering the Property described in the Security Instrument and located at;

314 DOBSON UNIT G EVANSTON, IL 60202
{Property Addeess]

The Propetty inchudes a unit in, togethet with an undivided inerest in the common elements of, a cendomininm project knuwn as;

CASA ELEGANTE
Phéame of Condominium Project]

(the “Condominiam JIredsoy 1F the owners association or ather entity which acts for the Condominivm Project {ihe "Owners
Association™) holds titie 1o the riopenty for the benefit or use of its members or sharchaiders, the Property aiso includes Borrower's
inteyest in che Owner's Association tnd the uses, proceeds and benefits of Bomower's interest.

CONDOMINIUM COVENANTE. In addition t the covenanis amdd agreements made in the Security Instrument, Borrower
and Lender further covenant and agres as fullows:

A. Condominium Obligations. Boizow-:shall perform all of Barrower's abligations under Ihe Condominium Project’s
Constinuert Documents. The "Constiuent Docummenic™ 724 ¢the: (i) Declarztion or any other document which creates the Condo-
rminium Project; (ii; by-laws; (iil) code of regulations; and- (17 other eyuivaiont documents, Borrower shall prompily pay, when due,
alt dues and assessments imposed pursuant o the Constinuent Decy=aals,

B. Hazard Insurance. 3o long a5 the Owners Associanc: maintaing, with a generally accepied insurance catoer, a
“master” or "blanker” poiicy on th: Condominium Projzct which is satizZap oty to Lender and which provires insurance coverage
in the amounts, for the periods, aid agatnst the hazards Lender requires, inciv<n; fire and hazards inciuded within the erm
"extended coverage”, them

{if  Lender waives the provision in Uniform Covenant 2 for the monthiv zayment 10 Lender of the yearly premium
installments for hazard insumnce on the Propeny; and

(i)  Berrower’s ubligation umier Uniform Covenant 5 to maintain hazard insurasce covarage on the Propeny is
deemed satisfieed 1o the extent thas the vequired coverags is provided by the Owners 8 2:ociation policy.

Borrewer shall give Lender prompi notice of any lapse ™ required hazard inwrance coverage.
In the event of a distribution of hazand insurance procesds in le of restoration ot repair following a ioss w/the Foperty,

whether to the unit or to common tlemeniz, any proceeds payable o Borrower are hereby assigned and sheil be paw 1 {2nder
for application to the sums secured by the Szeurity Instroment, with any ¢xcess paid to Borrower,

C. Public Liability Insurance. Borrower shali take such aclions as may be reasonmable to insure that the Owners
Asseciation mainins a public liability insurance pelicy acceptable in form, amoun:, aed exient of coverage 1o Lender,

D. Condemnation. The proceeds of any awand or claim for damages, direct of consequential, payable t Bomewer in
connection with any cordemnation or other taking of all or any part of the Property, whether of the unit or of the common ziements,
a: for any conveyance in iicu of condemnation, are hereby assigned and shall be yaid o Lender. Such proczeds shafl be applied
tr+ Lender to the sums secured by the Security Instrument as provided in Unifonn Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT FORM 3140 990
1022.FRM (02/91) FiTECH (67/96) SFB Page i of 2
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E. Lender's Prior Consent. Borrower shall not, except alter notice 10 Lender ami with Lender's por writien consent,
either partition or subdivide the Propenty or conseni t:

{iy (e ahandorment of wnninaiion of the Condominium Project, except for sbandonment or termination required by
Jaw in the case of substantial destruction by fire or cther casuzlity or in the case of 3 taking by condemnation or
emininent domain;

(i) apy amendment 10 any piowision of ihe Constituent Documents if the poovision is for the express keacfit of Lender,

(i) wnainaton of professiona) management and assumption of sel~managemeit of the Swners Associntion; of

{iv} any aution which would have e effect of rmanering the public liability insuraike coverage maintained by the
Owners Associztion unaccepiable to Lender.

F. Remedies. ¥ Bocrower docs not pay condominiuim dues and assessments when due, then Lender may pay them. Any
amnis dishursed by Lender ander this Paragraph F shall becume additional detn of Borrower secured by the Secuniy Instrumen:,
Unless Borrpiesr 3 1d Lender agrze o pther terms of puyment, these amounic shall bear imerest from the dare of dishuneniem at the
Nolc rate nivd sha'l be payabie, with inzrest, upon natice from Lendes 10 Borrower requesting fayment.

BY SIGNING BELOW, Boower accepts and agress w the ierms and provisions contained n this Condominium Rider.

/ ‘ —— (5ea) (Sew)
DENNIS AQERON Dosower -Borrewer

QAM/Y“M E, : zﬂﬂ*‘f’“’“m»'; (Sexl)
CHRISTINE R [IOWNS -Borrower -Borrowe

.':j"idULTlSTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Miac UNIFORM INSTRUMENT  FORM 3140 %190
‘_ILOZZ.FRM {02/81} FiTECH [MODIFIED %/%5 SFB) Page 2 of 2
"
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ADJUSTABLE RATE RIDER LOAN NO.: 5001050528
(i Year Treasury Index - Rate Caps) LOAN PLAN:  A3)1-PLAN 3]

THIS ADJUSTABLE RATE RIDER is made this 4k day of  September , 1996
and is incorporated into and shali be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note '} to

STANDARD FEDERAL BANK for savings (the "Lender”)
of the saine date and covering the preperty described in the Security Instrument and located at:

814 DOESON UNIT G

EVANSTON, IL 60202
| Propernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND CHhE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MVST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenain and agree as frifows:
A. INTEREST RATE AND MOMTdLY PAYMENT CHANGES
The Note provides for an mitial interest rate ¢ 6.625 %. The Note provides for changes in the interest rate and the
mouthly payments, as follows:

4. INTEREST RATE AND MONTHLY PA\YMENT CHANGES

(A} Change Dates

The intere<t rate 1 will pay may change on the first da2 ol October , 1997 , and en that day
every 12th month thereafter. Each dae on which my in'.rest rar2 could change is called a "Change Dare”.

(B} The index

Beginning with the first Change Date, my interes¢ rate will be basey »n an Index. The "Index” is the weekly average yield on
Upited States Treasury securities adjusted o a constant maturity of | yeor as.made avyilable by the Federal Reserve Board.  The
most recent Index figure availuble as of the daie 45 days before each Change Datr iv called the "Current Index”.

If the ndex is no longer available, the Natz Holder will choose a new indexich is hased upon comparable information. The
Nuiz Holder will give me notice of this choice.

(€Y Calculstion of Changes
Defore each Change Daie, the Note Holder will calcuiate my new interest rate by adding Pwo and Three Fourths
percentage roint(s} {  2.750 %) to the Current index.  The Mote Holder will then round the
result of this addition to the nearest one-gighth of une percentage point (D.125%).  Subject to the limits 3tz1ed in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Mote Holder will then derermine the amount of the monthty payment thal would b sufficient to repay the riipcid principal
that I am expected to owe at the Change Date m full on the Maturity Daie at my new interest rate in substantially equal payments.
The vesult of this calculation will be the new amount of my monthly payn:ent.

(I} Limits on intercst Rate Changes .
The interest rate [ am required to pay at the first Change Date will not he greater than B.625 % or less than~
4.625 %. Thereafter, my interest rate will never be increased ov deereased on any single Change Date by more
than two percentage paints (2.0%) from the rate of interest I have been paying for the preceding twelve monihs, My imevgralc
will never be greater than 12.625 %.

PDELIVER TO ‘ g
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{E) Effective Date of Changes
My new interest rale will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date untif the amount of my monthly payment change: again.

{F) Notice of Changes

Tha Note Holder will deliver or mail to me a notice of any changes in my interest raze and the amount of my monthly
peyment before the effective date of any change. The notice will include information required by law 10 be given m-: and
also the title and telephone namber of a person who will answer any question § may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is 2mended to read as follows:

Transfer of th~ Property or a Beneficial Interest in Borrower. If all or any part of the Property of ay mterest in

it 1s sold or trzasier.ed (or if a beneficial imerest in Borrower is sold or transferved and Borrewes is not a natural serson)

without Lender’s prior written consent, Lender may, at its option, require inmediaie payment in full of zll sums iecured by this
Security Instrument. Ylowswer, this option shall not be exercised by Lender if exercise is prohibited by federal law a; of the dae

of this Security Instrun:enet zader also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender infoemation
required by Lender 10 evaluaiz o intended ransferee as if a new loan were being made to the cransferee; ang (b) Leuder
reasanably determines that Lende! s security will not be impaired by the Joan assumption and that the risk of a breach of any covenan
or agreement iz this Security Instiument is acceptable to Lender,

To *he extent permitted by applicabls 12w Lender may charge a reasonable fee as a condition 10 Leinler's consent to the loan
assumption. Lender may also require fhe transfzrag (o sign an assumption agreement that is aceeptable 1o Lender and that vbligates
the transteree to keep all the promises and agresments made in the Note and in this Secority Instrument.  Eorrewer wiil cominue to
be obiigated under the Note and this Security Instrime.it unless Lender releases Borrower in writing.

If Lender exercises the option to require immedial: prynient in full, Lender shall give Bor.ower not.ce of acceieratvm.  Tie
notice shall provide z perind of not less than 30 days fronr the date the notice is delivered or mailed within which Borrewer must pay
all swns secured by this Security Instrument, If Borrower fals (¢ pay these sums prior to the expiration of this period, "_ender may
invok= any remedies permilied by this Security Instrament withuat farther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the werms and ¢oviants contained in this Adjustable Rate Rider.

N\

/ ,&J —(Seal)

DENNIS ACERON -Barmwer

Q)A«w)’w /. W“‘“ e (Seal)

CHRISTINE R DOWNS h Loriower

{feal
-Boimower

—{(Seal)
-Bomower
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