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MID-AM (l{: MORTGAGE CORPORATION
2 ', SPVERNORS HIGHWAY, SUITE 300
M LLINGIS 60443

FHA MORTGAGE

FEA CASE NO.
STATE QF ILLIMOJS
131.8377527

96678952

___ Tisis Mortgage ("Security Insicument”) is given on

JULY 26, 1996

The Mortgagor is MARLON 2 AEYES AND KIMBERLY S REYES. KIS WIFE

whaose address is 8729 LAPORYE AvZ ) MEILROSE PARK.!. 601hR4
("Borrower™). This Security Instrument is given to M2 -AMERICA MORTGAGE CORPORATION which is
orgenized and existing under the laws of THE STATE OF {LUINOIS, and whose address is 21141 S.
GGVERNORS HIGHWAY, SUITE 300 MATTESON, {LLINOIS 60443, ("Lender™).

Borrowcer owes Lender the principal sum of ONT HUNDRED TelVE THOUSAND FIVE HUNDRED DOLLARS

Dotiars (U.8.8 112.500.09 ).

This debt is evidenced by Borrower's note dated the same date as this Security Zasizument {"Note"), which
August ), 2026%3

provides for monihiy payments, with the full debt, if not paid earlier, due and pavabie on
. Thie Security (nstrument secures to Lender: (a} the repayment ol the debt evidenced by the E,.
Noie, with interest, and all renewals, extensions and modifications; (b) the payment-ofaii sther suis, with i
interest, advanced under paragraph 6 io protect the security of ihis Security Instrument;a i (C) the performance };
[

of Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described praperiy Jorsiad in
C0TK County, llinois:

SEL LEGAC DESCRIFTION ATTACHED
8. 12-29-300-010

o
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which has the address of 579 LAPGRYE AT MELROSE PARX
{Streei {Ciry)
Hlinois sLiad ("Property Address™y;
Zip Cude)

TOGETHER WITH aif the improvements now or hercafter erected on the property, and all easements, rights,

appurienances, rents, royadlies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now

or hereafter a pant of the peoperty. Al replacements and additions shall also be covered by this Securlty
Instrument. Al of the foregoing is refetred (o in this Security Instrument as the "Property. "

BORROWER COVENANTS thai Borrower is lawfuly seized of ihe estate hereby conveyed and has the right o
mengage, grant and convey the Property and that the Propenty is brescurmbered, exceps for encumbrances of
revord. Borrower warrants and will defend generally the title to the Property agatnst all claims and demands,
subhject 0 any encumbrances of recosd.

(. Puyment of principal, Interest and lute Charge.
Borrower shall pay when due the principal of, and intesest om, the deb evidenced by the Note and late charges due
nnder the Note.

2. Monthly Paysents of Texes, Insurance and Other Charges.
Horrower shall include feact monthly payment, together with the principal and inrerest as szt forth in the Note and
any late charges, & sum/or (2 taxes and special assessmenis levied or 10 he levied against the Property, (b}
leaschold payments or groune renis on the Properiy, and (¢) premiums for insurance required by paragraph 4. in
any year in which the | ender sue pay a smorigage insurance premium to the Secretary of Housing and Urban
Development {"Secretary™), or i any year in which such premium would have been required if Lender still held the
Secunty lnstrument, cach momhyy pavmiert shall also include either: (i) a sum for the annuat mongage insurance
bremium to be paid by Lender to the Cenieniry, or (if) a monthly charge insteat of 2 mortgage insurance premium if
this Security Instrument is held by the SeCretrsy, in 4 reasonable amoust to be determined by the Secretary. Except
for the monthly charge by the Secretary, the e items are called "Escrow kems” and the sums paid io Lender are
catled "Escrow Funds.”

Lender may, ar any me, celleet and held amouris for Escrow liems in an aggregate smount aot 10 exceed the
maxtmum ameunt that may be required for Borrower's 2serews scoount under the Real Estate Setilement Procedures
Actof 1974, 12 U.5.C. & 2601 et seq. and implemeniing [cgulations, 24 CFR Pant 3500, as they may be amended
from time to time ("RESPA”), except the! the cushion or reserve permilted by RESPA for untanticipated dishursements
or disbursements before the Borrower's payments are avaitable ifi e account may ot be based on amounts due for
the [MONZAge iNSUrance premivim.

ff the ameunts held by Lender for Escrow dteins exceed 1he amounts perritied to be held by KESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of funds held by Lender at any time are not sufficient
te piy the Escrov/ ltems whew due, Lender may notify the Borrower and regute Bodrower (o make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums recured by this Security tnstrument. if Borrower
senuiers 10 Lender the full paymens of o] such sums, Borrower's account shall be credited wih the balance rematning
for all instaliment uems (a), (b}, and (¢} and any morigage insurance preminm instailmens Gl Lescer has not
become ebligaed 10 pay 10 the Secrelary, and Lender shall prompily refund any excess finds 10 Borrower,
immediately prior 10 a foreclosure salic of the Property or its acquisition by Lender, Borrower's accouni spall be
credited with any balance remaining for ail instaliments for items (a3, (5}, and {¢).

3. Application of Pavments,
All Payments under paragraphs | anc 2 shall be applied by Lender as fo)lows:
FIRST, 1 1he morigage insuranct premium 10 be paid by Lender 1o the Sscretary or 1o the monthly charge by ihe

Secretary Uwiead of the monthly me rigage insurance premium, unless Borrower paid the enrire MOrtgage insurance ’-Q
preniym when this Security Instrur ient was signed; o
SECOND, to any taxes, special assessmenis, leasehold payments or ground rents, and fire, flood and other hazard -
insurance premiums, 48 required: -
THIRD, (o imerest due under thy Note, 5
FOURTH, to amortization of the principal of the Note: v

FIFTH. :0 fate charges due under the Note.

Pagr ef &
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4. Fire, Flood and Other Hazar § Insurancy

- Borrower shall insure all improven 2nis on the ¥.., erty, whether nov: in existence or subsequently erected, against any

hazards, casualties, and contingenc:es, including fire. for which Lender reguires insurance. This insurance shall be
maintained in the amounts g for the periods that Lender 1equires, Borrower shal! also insure all improvements on the
Praperty, whether now in cxistence or subsequently erected, against loss by floods 10 the extent required the Secretary.
Al insurance shall be carried with :ompanies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include lcss payable clauses in faver of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower sh il give Lender immediate notice by maii. Lender may make proof of loss if not made
promptiy by Borrower. Each insur.nce company concerned is hereby authorized and direcied ro make payment for
such loss directly to Lender, insteal of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at ils option, either (a) to the reduction of the indebredness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) v the resioration or repair of th2 damaged property. Any application of the proceeds to the principal shall not

. extend or posipone the due date of the monthly payments which are referred to i.1 Paragraph 2, or change the amount

of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebiedness under
the Nete and this Security Instrument siall be paid 1o the entity legaliy entitled thereto,

In the event of forectosure of this Security Instrumen or other transfer of title to the Property that extinguishes the
indebiedness, all righ, title and interest of Borrower in arxi to insurance policies in force shall pass to the purchaser.

5. Preservation and Mzitenance of the Property, Leaseholds.

Borrovser shall not commil wasie v destroy, damage or substantiatly change the Froperty or allow the Property to
deteriorate, reasonable wear and'teur excepted. Lender may inspect the property if the property is vacant or

aband rned or the ioan is in defautc Lender may take reasonable action to protect and preserve such vacant or
abandoned property. [f this Security lusirament is on a leasehold, Borrower shall comply with the provisions of the
lease. If Barrower acquires fee titls to the Pronerty, the leasehold and fee title shalt not be merged unless Lender
agiecs to the merger in wiiting.

6. Charges to Borrower and Prtection of Lenzies’s Rights in the Property.

Borrower shall pay all governmental or inusicipal chacpes, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obhgat'ons on lime directly io the entity which is owed the payment. If failure to pay would
advesely affect Lepder’s interest in the Property, upon Lerder 5 request Borrower shall promptly furnish 10 Lender
receipts evidencing these payments.

If Borrower fails to make these payments or ths payments requicnd by Paragraph 2. or fails to perform any other
cevenants and agreements contained in this Security Instrument, oz tpec= is a legal proceeding that may significantly
aftect lender’s rights in the Property (such as a proceeding in bankruptey - for condemnation or tc enforce laws or
regulations), then Lender may do and pay whatever is necessary to protuct the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance ana vther ixtms mentioned in Paragraph 2.

Any amounts disbursed by Lendes under this Paragraph shail become an adaicinn~i debt of Borrower and be secured
by this Security Instrumeni. These amounts shall bear interest from the date of discarszment, ai the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any pan of the Property, or for conveyance in place of condemnation, ate hereby aesipried and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noe o this
Security Insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Mote and this
Security Instrurnent, first to any delinguent amounts applied in the order provided in Paragraph 3, and then
prepavmens of principal. Any application of the proceeds to the principal shall not extend or pestpone the aue date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required 10 pay all oulstanding indebtedness nnder the Nete and this Security Instrument

" shall shall be paid to the entity legally entitled thereto.

8. Fees.
Eender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Default.

Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
tmmediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by fuiling to pay in full any momthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
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(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval,
Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require immediate payment
in full of al) the sums secured by this Security Instrument if:

{i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(1} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so oeccupy the property but his or her credit has not been approved in accordance with the
requirerrents of the Secretary,

{¢) No Waiver.
If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require
such payments/ vender does not waive s rights with respect 1o subsequent svents.

{d) Reguiativons of t11/D Secretary.
[n many citcumstance re gulations issued by the Secretary will limit Lender's nghts, in the case of payment
defauits, 10 require iminesiace pavment in tull and foreclose if not paid. This Security Instrument does not authorize

acceleration or foreclosure 17uer permitted by regulations of the Secretary.

1€. Reinstatement.

Borrower has a right to be reinstated if Lépaer has reguired imuiiediate paynient in full because of Borrawers's failure
10 pay an amoumt duc under the Note or this Socuaity insirumens. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump sum all amounts required to bring
Barrower's account current including, o the exteat faey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atoroey "s-fees and expenses properly associated with the

foreclosure procecding. Upon reinstatemert by Borrovior, this Security Instroment and the obligations that it secures
shalt remain in effect as if Lender had not required immediaic pavment in full. However, lender is not required to
permit ceinstatement if: (i) Lender has accepted reinstatemet. after (he commencement of forecinsure proceedings
within two years immediately preceeding the commencement of a current foreclosure proceeding, (ii} reinstatement
will prectude foreclosure on different grounds in the future, or (i} retnstateruent will adversely affect the priority of the

lien created by this Security Instrument.

t1. Borrower Not Released; Forbearance By Leuder Not a Waiver,
Extension of the time of paymem or modification of amonization of the sums scoures by this Security Instnument
granted by Lender to any successor in imeresi of Borrewer shall not operate to release Ve liability of the original
Boerower or Boorower's successor in interest. Lender shall not be required to commeiics proceedings against any
successor in interest or refuse to extend time for payment or atherwise modify amortizatio i of the surns secured by
this Sccusity Instrument by reason of any demand made by the original Borrower or Borrowet s\sUccessors in jmerast,
Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude .o exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shali bind and benefit the successors and assigns of

Lender amd Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joimt
and several. Any Borrower who co-signs this Security Instrument bui does not execuie the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the lerms of this
Security Instrument; (b) is not personally obligalzd to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations with regard

10 the term of this Security Insirument or the Note without that Borrower’s consent.

13. Notices.

Any notice 1o Borrower provided for in this Security Instrument shal) be givin by delivering it or by majling it by first
class mail unless applicable law requires use of another method. The notice shall be directed o the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail
to Lender” ; address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Insirumemt shali be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
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14, Guverning Law; Severability
This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is

located. In the event that any provision or clause of this Security Instrument or the Note conflicls with applicable law,
such conflict shafl not affect other provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.

Borrower unconditionally assigns and transfers iv Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property

1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agrzement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignmeni and noran assignmens for additional security only.

FAF LTS

If Lender gives ratice of breach to Borrower: (a) all rems received by Borrower shzll be held by Borrower as trustee
for bencfit of Lender Gnly, to be applied to the sums secured by the Scourity Instrument: (b) Lender shall be entitled 1o
collect and receive all of (he rems of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid te Lender or Lender's agent an Lender's writicn demand to the tenant. .

Borrower his not executed any g rier assignment of the rents and has net and will not perform any act that would
prevent Lender from exercising iis rights under this paragraph 16.

Lender shall not be required 1 enter upor, take-control of or mainain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judiciully appointed receiver may do so at any time there is a breach, Any
application of rents sha!l not cure or waive any ariauit or invalidate any other right or remedy of Lender. This
assignment of renis of the Property shall terminate-wlizo the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furier 2ovenant and agree as foliows:

17. Foreclosure Procedure. If Lender requies immediate pavicentin full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial procieding, and any remedies provided in this
paragraph 17, including, but not limited ro_-reasonable attorneys' fees and costs of titje
evidence.

I8. Release.  Upea paymer 1 of all sums securcd by this Security Instrument, Serder shall release this Security
Instruiment w thout charge to Borrower. Borrower shall pay any recovdation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Borrower agrees that should this Security Insitumem and the note secured rhereby not be eligible {Hr insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option and netwithstanding
anything in Paragrapit 9, require immediate paymes in full of all sums secured by this Security Instrumer:. A written
statement of any authorized ageni of the Secretary dated subsequent to NINETY DAYS from the date hereof, Jeclining
to insitre this Security Instrumient and the note sccured thereby, shatl be deemed conclusive proof of such inel gitility.
Nothwithstanding the foregoing, this optien may net be exercised by Lender when the unavailability of insurance is
sotely due to Lender's faiture to remil a mortgage insurance premium to the Secretary.

Riders to this Secuvity instrument. If one or more riders are executed by Borrower and recorded together ey

with his Security Instrument. the covenants of each rider shall be incorporated into and shall amend and supplement B
ihe covenants and agreements of this Secuiity Instrument as if the rider(s) were in a part of this Security Instrument, €

P

[Check applicable box(es)]. CJ"

(S

r L T Ad . [] i ity Ri
Condominiun: Rider L. X Adjustable Rate Rider —I| Growipg Equity Rider

[W——

L Planned Unit Development Rider | | Gradumed Payment Rider L Other FHA Due-Cn-Sale Rider

1 R Page Sof 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
niderts} executed by Borrower and recorded with it.

O tet A LN B SR !f?wi?;*f'i

”5 M AR L ) ~J Ly s Borrower
— X <L g (Seal)

HMEER o REYLES Botrower
(Seai)

Borrower

{Seal)
Horrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED | 2 vorarv Public in and for said county and stare, do hereby ceniify that

MARLDN ). RE(ES and CIMBERLY S RIYES, HIS WIFE , personally known to me

to be the sune person(s) whose namets) AL subscribca to the foregoing instrument, appeared before me this

day in person, and acknowledged that  FHEY  signed and deliveratthe said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 267 H dayof Juoy 1466

My Commissiogunepieerte eecereesCedeCeceeesis

)
“OFFICIAL SEAL” & % .
¢ DIANA T NICOLETT! b tamen | [ Meead B
2 Notary Public, State of Illinois > Notary Public

$ My Commission Expires } 173087
CUUARLEARAL AL LR AR RS

This instrumemt was prepared by:

Marig Rocne E;E
MID-AMERICA MORTGAGE CORPORATION ‘a

21141 8. Governors Highway, Ste 300, Matteson, [L 60443

Puge b c
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LEGAL DESCRIPTIOGN

T2y BLODCK 4 DN SECOND ADDITION TO GRAND AVENUT HIGHLANDS, BEING A SUBDIVY.

Lae
Sihre U0 TwAY PART OF THE SOUTHAEST 172 OF ZECTION 29, TOWHSHIP 40 NORTH. RANGE
2. BEAST OF THE THIRD PRINCIPIL MERIDIAN, DESCRIBLD AS FOLLOWS: COMMENCING AT

THE NORTHWEST CORNER DF THE SUCUTHWEST QUARTER OF SALD SECTION: THENCE EAST CN
THE NORTH UCLAENGF SAID SOUTHNEST GUARTER A DISTANCE OF o70.2C FEET TO A POINT:
THENCE SOUTH ACRISTANCE OF ii«6 16 FEET TO A POINT. SAID POINT BEING 670 84
FEOT BAST OF Tue NL3T 1 INE OF SATD SECTION ANG 176.0 FEET NORTH OF THE SQUTH
HALS DF ThHE SUUTHALAT QUARTER: THENCE #EST A DISTANCE DF 670.84 FEET 7O A
EGINT ON THE WEST LAWLOF SALD STCTION, SAID POINT BEINWG 11345.2) FEET SOUTH OF
THL O NDRTHWEST CDRNER QP THE SOUTHWEST CGUARTER OF SALO SECTEOM: THEWCE NORTH CN
JATO SECTION LINE TO A DOANT OF BEGINNING IN COOK COUNTY., [LLINDIS, ACCORDIKG
TOOTHE PLAT THEHEOF REGISTAWID iN THE GFFLCE OF THE REGISTRAR OF TITLES OF

COON COUNTY, AS DOCUMENRT lanfuldl, i% COOK COUNTY. TLLINOIS.
PN 1d-d9-300-010

5
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FHA Case No. 121:8377527

e

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ¢ 6% h dayof Juty ,
195 ¢, and is incorporated into and shall be deemed to amend and supplement the Morigage,

Decd of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower”} 1o secure Borrower's Note {"Note") to MID-AMERICA MORTGAGE CORPORATION

{the "Lender™! of the same date andl covering the propenty described in the Security Instrument amd
jucared at:
329 (LePORTE AVE, MELROSE PARK.LIL 66164
[Property Address]

L

THE NOTE CONTALNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHUY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY

ADDITIONAL COVENANTS. In iddit'on to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtheccovenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMIMT CHANGES

(&) Change Date
The interest rate may change on the firstday of  Jctober 1997 and on
thai day of each succeeding year. "Change Datc” means exch: date on which the interest rate

could change.

{B} The Index
fleginning with the first Change Daw, the interest rae will be based opan lndex. "Index” means

the weekly average vield on United Staes Treasury Securities adjusted 10 » contiant maturity of
one year, as made avarlable by the Federal Reserve Board. "Current Index” ivens the most recent
Index figure avaitabie 30 days before the Change Date. [f the Index (as defined-abive) is no longer
available, Lender will vse as a new Index any index prescribed by the Secretary {(as<inid in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate 2 new interest rase by adding & margin of

Twa and Threz / Quarters ( 2.75¢ Y
1o the Current Index and rounding the sum \o the nearest one-eighth of one percentage paint
(0.125%). Subject o the limits stated in paragraph 5(D) of this Note, this rounded amount will be

the new interest rate uatil the nexs Change Date.

(D) Limits on Interest Rote Changes
The interest rate will never increase or decrease by more than one percentage poimt (1.0%) on

any single Change Datz. The taterest rate will naver be more than five perceniage points (5.0%) g

higher or lower than Y. initial interest rate stated in paragraph 2 or this Note. ey

P
Lo
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{E) Calenigtion of Payment Change

Tf the interest ate changes on a Change Date, Lender will calculate the amount of monthly
payment of principal and interest which would be necessary (o repay the unpaid principal balance
in ful} at the maturity date at the new interest rate through substantially equal payments. In making
such calculation, Lender will use the unpatd principai balance which would be swed on the Change
Daie if there had been no defanit in payment on the Note, reduced by the amount of any
prepayments to principal, The result of this caiculation will be the amount of the new moathly
puvment of principal and interest.

{F) Notice of Changes

Lendes wsitngive notice to Borrower of any change in the interest rate and monthly pavment
ameunt. The pztice must be piven at least 25 days before the new monthly payment amonut is
due, and must s, tarth {3 the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv)
the ney interest vate, {v) the new monthly payment amount, (vi) the Current Index and the date it
was published, (vii, i method of caleulating the change in monthly payment amount, and (viii)
any wther information wiich may be required by law from time 10 time,

{G}) Effective Dute of Chanizs

A new interest rate cafculaied in accordance with paragraphs $(C) and 5(D) of this Note will
becone effective on the Change Late! Borrower shall make a payment in the new monthly amount
beginning on the first payment date whizn oneurs at jeast 25 days after Lender has given Borrower
the notice of changes required by paragianh S(F) of this Nole. Borrower shall have no obligation to
pay any increase in the moathly payment aizor.nt calculated w1 accordance with paragraph 3(E) of
this Note for any payment daie occuring less (lan 25 Jays after Lender has piven the required
notice. If the menthly payment amount calculates o-accordance with paragraplt 5(E} of this Nowe
decreased, but L2oder failed 1o give timely notice of ib2 decrease and Borrower made any monthly
pityment amounts exceeding the payment amount which should have been stated in a timely
notice, then Borrower has the option to either (i) demand (fie retum 1o Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal 15 the interest raie which should have
been siated in a iimely notice), or (1i) request that any excess pavinent. with interest thereon at the
Note rate, be applied as payment of principal. Lender’s obligation to seturn any excess payineqnt
with interest on demand is hot assignable even if this Note is otherwi’ 2-assigned bufore the demand
for return is made,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenarss nonfained in

this Adjustable Rate Rider,
et S
{Seal)_ e 2 ta? —--ﬂtﬂﬂ——(&!ﬂl)
Borrower KIMBERLY §. D vi s Bomower

_{8eal) — . 1%¢al}
Borrower b rower

e &-hu"gs

—ny

Al alnX e}

,.
r
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