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THIS MORTGAGE ("Security Instrament”) is givenon JULY 24, 1596
The Mortgagor is
EEKTHERIA MCBRIDE, MARRIEL- 70
MICHAEL MCBRILE *=*

#6400 173RD COURT-UNIT 93, LANSING, 1LLTNOIS 60438

{"Borrewer”). This Security Instrument is given to
RESOURCE BANCSHARES MORTGAGE GRCUP, INC.

which is organized and exisiing under the lavs of THE STATE OF DELAWARE , and
whose address is  790% PARYLANE ROAD-SUITE 150

COLUMEIA, SOUTH CAROLINA 29223 ("Lender"). Borrower owes Lender % principal sum of
SEVENTY TWO THOUSAND THRES HUNDRED SIXTY g
AND 00/100 Dollars (U.S. $ 72,36C.00 )q
This dett is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which«i
provides for menthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1 t.,
2026 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the .
Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, p<
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower’s covenanis and agreements under this Security Instrument and the Note, For this purpose, Borrower
docs hereby morgage, gruni and convey to the Lender the following described property located in

CODK County, Iinois:
LOT 10, IM BLOCK 7 IN MICHIGAN AVENLE NUMBER 3, BEING A SUBDIVISION IN

THE NORYHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSMIP 38
NORTH, RANGE 14, CAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY,
ILLINOIS.

** MIiCHAEL MCEBRIDE IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVINTC ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

29-11-120-016
which has the address of ~ 14724 MINERVA AVENUE , DOLTON iStreet, City),
Nllinois £§0419 {Zip Cede) ("Froperty Address”);

TOGETHER WITH ail the smirovements now or hereafier erected on the property, and all casements,
appurtenances and fixtures now or hureaftes a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al! o the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe. i< lawfully seized of the estate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and that %o Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tnl: to the Property against all claims and demands, subject w0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn:.covenants for national use and non-usiform covenants
with limited variations by jurisdiction 1o constitute a uniform securicy instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principai, Inferest and Late Charge, Borrower shali Jay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance wnd Other Charges. Borrowe; shail include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charses, a sumn for (a) taxes and
special assessments Jevied of to be levied against the Property, () leasehold payments or yround rents on the
Propenty, and (c) premiums for insurance required under paragraph 4. In any year in which-the Lender must pay a
mortgage insurance premium to the Secretery of Housing and Urban Development ("Secretary ™), o7 in any year in
which such premium would have been required if Lender stili held the Security Instrument, each rwonthly payment
shail also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender to'the Secretary,
or (ii} a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secratacy,
in a reasonable amount 10 be determined by the Secretary. Eacept for the monthly charge by she Secretary, these
ems are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, »t any time, collect and hold amounts for Escrow lrems in an aggregaie amount not to eaceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Seitlement Procedures
Act of 1974, 12 U.5.C. Section 2601 & seq. and implementing regulations, 24 CFR Part 3500, as they mey be
amended from time to time {"RESPA"), except that the cuskion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments arc available in the account may not be based on
amounts due for the mortgage insuraice premium.

DPS, 1610
@gmuu (0804 Page2ota ¥nitisds:

Y:263L836




UNOFFICIAL COPY




UNOFFICIAL COPY

If the amounts held by Lender for Etzrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shali acvount io Borrower for the excess fu:ds as required by RESPA. If the amoums of funds held by Lender at any
time is aot sufficient 1o pay the Escrow Itzms when due, Lender may notify the Borrower and require Borrower (0
muke up the shortage as permitted by RESPA.

The Escrow Funds are pleuged as additiopal security for all sums secured by this Security Instrument. ¥
Borrower tenders to Lender the full paymuat of all such sums, Borrower's account shall be credited with the balance
remaining for ail installment items (), (b’, and {¢) and any mongage insurance premium tnstaliment that Lender has
not become obligated to pay to the Secistary, and Lender shall promptly refund any excess funds to Borrower,
tmmediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with soy balance remaining for all installments for items (aj, (b}, and {c).

3. Appliceaion of Payments, All payments under paragraphs [ and 2 shall be applied by Lender as follows:

First, ta the'morngage insurance premium to be paid by Lender to the Secretary vr to the monthly charge by the
Secrelary instead of <ne monthly mongage insurance prerium;

Second, to any-2acs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as roaquired;

Third, 1o interest duc vuder the Note;

Fourh, 1= amortization Of 'ne principal of the Note; and

Fifth, 10 late charges dut undey the Note.

4. Fire, Flood and Other Hassrd Zrsarance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, »zainst any hazards, casualiies, and contingencies, inciuding fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imp. ovoments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent raquired Ly the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance poticies and any renicwals shail be held by Lender and shail include loss payable
clauses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shal! give Lender immediaw notice by mail. Lender may make proof of Joss if niot
made promptly by Barrower. Each insurance company conceind s hereby authorized and directed te make payment
for such loss directly to Lender, instead of to Borrower and (0 Lender jointly. Ali or any pant of the insurance
praceeds may be applied by Lender, af its option, either (a) to the eiu:tion of the indebtedness under the Note and
this Security Instrument, first to any dulinquent amounts applied i the'Grder in paragraph 3, and then to prepayment
of principal, or (b} (o the restoration or repair of the cimaged Property. Any application of the proceeds to the
principal shal} uot exiend or postpone the due date of the monthiy payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an aroup: required o pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid to the entity le5oily sntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Troperty that extinguishes
the indebredness. atl right, title and interest of Borrower in and 1o insurance policies in force shall pass o the
purchaser,

8. Ocuapancy, Preservation, /Maintensnce and Protection of the Property; Borrower’s Lo Application:
Leascholds. Borrower shall occups . establish, and use the Property as Bomower's principal residoore within sixly
days after the execution of this Security Instrumem (or within sicty days of a later sale or ransfer o ¢ Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier ibe date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist wiich are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumstanees. Borrower shali not commit waste or destroy, damage or substantially change the Property or allow the
Freperty to deteriosate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defawl. Lender may take reasonable action to protect and preserve such vacant ar
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connecticn with the loan evidenced by the Note, including, but net limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shafl comply with the provisians of the iease. 1f Borrower acguires fee title to the Property, the
leasehold and fzc title shzll not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, Airect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shail be paid to Lender to the exient of the fuil amount of the indebtedness that remains unpaid
under the Note and this Security Instrement, Lender shall apply such proceeds to the reduction of the indebiedness
under the No‘e and this Security Instrument, first to any definquent amounts applied in the order provided in
paragranh 3, and *hen lo prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due 7ate of the monihly payments, which ate refetred to in paragraph 2, or change the amount of such
payments. Any excers proceeds over an amount required to pay al) outstanding indebtedness under the Note and this
Security Instrument shal’ b¢ paid to the entity legally entitied thereto.

7. Charges to Borrow.: and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chesezs, fines and impositions that are ot included in paragruph 2. Borrower shall pay
these obligations on time directly $5-the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propeity,~vzor Lender's request Borrower shall prompily fumish te Lender receipts
evidencing thesc payments.

if Borrower fails 10 make these paymente-or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sscpoity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such zs &-proceeding in bankrupicy, for condemnation or ta enforce laws or
regulations), then Lender may do and pay whatever is nacessary to protect the value of the Property and Lendex’s
rights in the Propenty, including payment of taxes, haziwd insurance and other itemns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapt shall become an additional debt of Borrower and be
secured by this Security Instrumeni. These amounts shall bear faterest #om the date of disbursement, ai the Note
rate, and at the option of Lender, shall be immediately due and payzule.

Borrower shall promptiy discharge any lien which has priority cver this Security Instrument unless Borrower:
{a) agrees in writing io the payment of the obligation secured by e lirs-in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends againsi enforcement of we lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the liem; or (c) zerwuss from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeat /il Lender determines that any part
of the Property is subject lo a lisn which may auain priority over this Securis! instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall saiisfy the Iien or take one or inore of the actions set forth
above within !0 days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as fimited by regulations issued by the Secretary, in tie Case of payment
defaults, require immediate payment in full of all sums secured by this Security fnstrument i1:
‘1) Borrower defaults by failing to pay in fuli any monthly payment required by this Security lnstrument
prior to or on the due dare of the next monthiy payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
) Sale Without Credit Approval. Lender shall, if permined by applicable law (including Section 341(d}
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
npproval of the Secreary, require immediate nayment in full of al) sums secured by this Security Instrumest
if:
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(i) All or part of the Property, or a peneficial interest in a trust owning all or part of the Propenty, is sold

or otherwise ransferred {(other than by devise or descent), and

{if) The Property is not occupied by the purchaser or grantez as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requircments of the Secretary.
(c) No Waiver. { circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not 1equire such pavments, Lender does not waive its righis with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediaie payment in full and foreclese if not
paid. This Securiy Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e} Yior gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
te be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ‘ts.ontion, require immediate payment in fuil of all sums secured by this Security Instrument. A
writlen starimeust.of any authoriz:d agent of the Secretary dated =:bsequent to 60 days from the date hereof,
dectining to inswce-this Sccurity Insirument and the Note, shall be deemed conclusive proof of such
ineligibility. Notv-siisianding the foregomg, this opfion may not be exercised by Lender when the
unavailability of insuiance is solely due to Lender’s fatlure 1o remit a mortgage insurance premiym to the
Secretary.

10. Reinstetement. Borrower las o.cight 10 be reinstated if Lender bas required immediate payment in foll
because of Borrower's fatlure to pay an'amount due under the Note or this Security Instrurnent. This right applies
even after foreciosure proceedings are institatel. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrovwer s sccount current including, to the extent they are obligations of
Borrower undur this Security Instrument, forectosuis costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ugon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect ao 35 Lender had not required immediate payment in full.
However, Leuder is not required to permit reinstatemen: it (i) Lender has accepied reinstatemeni after the
commencement of foreclosure proceedings within two vears wiupcdiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosere on different grounds in the future, or (iii)
reinstateiaent will adversely affect the priority of the lien created by thic-Gecurity Instrisment,

11. Borrower Not Released; Forbearance By Leader Not a Wai er. Exiension of the time of payment or
maodification ot amortization of the sums secured by this Security Instrumeni sranted by Lender (o any successor in
interest of Borrower shall nol operate to release the liability of the original 3oirewer or Borfower's Successor in
interest, Lender shall not be vequired to commence proceedings against any successs i interest or refuse to xiend
time for paymeat or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in inferest. Any forbearance »y Lender in exercising
any right oc remmedy shall not be a watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveran’s amd agreements
of this Sepurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 9(b). Borrower's cavenants and agreements shall be joint and several. Any Foriower who
co-signs this Security lastrument but does not execute the Note: {a) is co-signing this Security Instrument cnly to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is pot personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with tegard to the terms of this
Security Instrument or the Noie without that Borrower's consent.
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13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or
ty mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
jriven by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been piven to Borrower or Lender when
Ziven as provided i this paragzaph.

4. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the iaw of
the jurisdiction in whiich the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security [nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
instrument and the Note are deciared 1o be severable.

§5. Sorrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous rhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substzizes on or in the Property. Borrower shali not do, nor allow anyone else to do, anything
affecting the Property thaiis i violation of any £nvironmental Law. The preceding two sentences shall not apply to
the presence, vse, or storags ¢n the Fioperty of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to-.ormal r sidential uses and to maintenance of the Property.

Borrower shall promptly give Lep.er written aotice of any investigation, claim, demand, lawsvit or other actian
by any governmental or regulitory ageicy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ha: actual knowledge. If Borrower learns, or is notified by any governinental
or regulatory authority, that any removal or cihe: remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptiy take ali necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subitances: gasoline, kerosene, other flammable or toxic
petroleum products, (oxic pesticides and herbicides, volaiile sclvents, inaterials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 16, "£xsionmental Law" means federai laws and laws of the
jurisdiction where the Property is located that refate to health, sa%er; or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covena:iand agree as follows:

17, Assignment of Rents. Botrower unconditionally assigns and trarsfers to Lender all the rents and revenues
of the Properiy. Borrower authorizes Lender or Lender’s agents 10 collect iiic sents and revenues and hereby directs
each tenan! of the Property to pay the renis to Lender or Lender's agents. Hovever, prior to Lender’s notice fo
Borrower of Borrower's breach of any covenant nr agreement in the Security Instrur:ent, Borrower shall coliect and
receive all rents and revenues of the Property as trustee for the benefit of Lender anc Beirower, This assignment of
rents constitutes an abselute ussignment and not an assignment for additional security only-

If Lender gives notice nf breach to Borrower: (a) all rents received by Borrower shall be Feld by Borrower as
trustee ‘or benefit of Lender only, Lo be applied to the sums secured by the Security Instrument; (P} Lender shal, be
entitied to coltevt and receive all of the rents of the Property; and (¢) each tenant of the Property bl pay all rents
due and unpaid to Lender or Lender’s agent on Lender's wriiten demand 1o the tenant,

Borrower bas not executed any prior assignment of the sents and has not and wiil not perform any act thar would
prevent Leader ‘rom exercising its tights under this paragraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of hreach 1o Sorrower. However, Lender or a judicially appainted receiver may do so at any time there is a breach.
Any application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of Lhe Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. IT Lender requires immediate payment in fuli under paragraph 9, Lender may
foreciose this Secerity Instrument by judicial proceeding. Lender skali be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lemder’s interett in this Security Instrument is held by the Secretary snd the Secretary requires
immediate payment in fufl under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Fureclosure Act of 1994 ("Act”) (12 U.8.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreciosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shal) deprive the Secretary of any vights otherwise
availabie to a Lender under this Paragraph 18 or applicable law.

19. Reteaic. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
instrument withov: charge ‘0 Botrower. Borrower shall pay any recordation costs.

20, Waiver of Ramos fead. Borrower waives alf right of homestead exemption in the Property.

21. Riders to this Sccurity Irsicument, I one or more riders are exccuted by Borrower and recorded toge her
with this Security Instrurwent, the coveaants of each such cider shali be incomporated imo and shall amend and
supplement the covenants and agreements ot this Security Instrument as if the rider(s) were a part of this Security
Instrumens. {Check applicabie boxies)]. A

Condeminivm Riter Loz ~Crowing Equity Rider 2 other {specify]

——

[ Planned Unit Development Rider [} Gruduated Payment Rider

[
o
o
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BY SIGNING BELOW, Borrower accepts and aprees to the terms contained in this Security Insirument and in
eny rider(s) vxecuted by Borrower and recorded witli it
Witnesses:

M{(ﬂ/ g%[’,%ﬁ//ﬂ (Seal)

BERTHERIA MCBRIDWARRIED Thderower

ﬂ\‘hol\mﬂ I M (Seal)
MICHAEL MCRBRIDE -Barrower
IS SIGNING THIS INSTERUMENT FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD RIGHTS.

{Seal)

-Bortower

(Seal)

-Bostowsr

(Sealy

-Rorrower

S

" STATE OF ILLINOIS, County ss:

| NSRS . a Notary Public in and for said county and state do hereby certify

that
BE}(THERIA MCBRIDE , MARRIED TO MICHAEL MC3RIDE **

]

, personally known to me to be the sue person(s) whose riame(s)
subscribed 1o the foregoing instrument, appeared befars me this day in person, and acknowlodzed thag ~s,
signed and delivered the said instrument as w5 free and voluntary acy, for the usee.wn” purposes therein
set forth.

Given under my hand and official seal, this - day of % worSlng (1 py

el

-

My Commission Expires: / _
%A/é
/’ Al
Notary ."uwn/”
&
AR A F R R AN S5
CCHTICTAL SEALY X
_ COLLEEN LRISCOLL ):
sy Politie, Stevs of Hlinols 2
v Catasine v Bipires 1167 9
BRI '“,".‘).',-‘))),}_,l),‘l,l}f DPS 7348
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