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CHICAGO I 60307-4991
MURTGAGE

THIS MORTGAGE IS DAED AUGUST 5, 1896, between HOK Y. CHAN and HUI LING HSU, whose address Is
20 W. 15TH ST., CHICAGD, IL 60605 (referred to below x2 “Grantor"); and SOUTH CENTRAL BANK & TRUST
CO., whose address is 535 W. ROOSEVELT RD., CHICAGO, i o'607-4991 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mert yages, warrants, and conveys to Lender all
¢f Grantor’'s right, title, aird interest in and to the following descriped rraioroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 7l easements, rights of way, and
appurtenances; cll water, water rights, watercourses and ditch rights (inctuding stock in utilities with ditch or
irrigation rights); and ail other rights, rovalties and profits relating to the real proparty, including withoul limitation
all minerals, oil, gas, genthermal and simitar matiers, located in COOK Counfy, State of lilinois (the "Real
Property”):
THE W, 12.0 FT. OF THE £ 207.29 FT. OF THE FOLLOWING DESCRIBED YRACT; THAT PART OF
BLOCK 9 IN DEARBORN PARK UNIT NUMBER 2, BEING A RESUBDIVISION OF SUNDAY LOTS AND
VACATED STREETS AND ALLEYS IN PART OF THE NE 1/4 OF SECTION 21, TOWrSMIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: GEGIMNING AT
THE SE CORNER OF BLGCK 9 AFORESAID; THENCE N 83 DEGREES 59 MINUTES 18 SECONDS W
ALONG THE S LINE THEREQF 220 FT. TO THE SW CORNER THEREOF; THENCE N 00 DECGREES 08
MINUTES 18 SECONDS E ALONG THE W LINE THEREOF 63.46 FT.; THENCE S 89 DEGREES 51
MINUTES 42 SECONDS E 222.0 FT. TO A POINT IN THE E LINE OF SAID BLOCK 62.96FT. M OF THE
SE CORNER THEREQF, THENCE S 00 DEGREES 08 MINUTES 18 SECONDS W ALONG THE E LINE
THEREOF 52.96 FI. TO THEE POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS.

The Rest Property or its address is commonly known as 20 W. 15TH ST, CHICAGO, IL 60605. The Real
Property tax identification number is 17-21-211-133,

Girantor presently 2.ssigns ‘0 Lender all of Grantor's right, titie, and interest in and to all leases of the Property and r
alt Renty trom the Propertr. In addition, Grantor granis to Lender a Uniform Commercial Code security interast in ~2

the Personal Praperty and Hents.
DEFINITIONS. The folow ng words shall have the following meanings when used in this Morigage. Terms not

03432096




UNOFFICIAL COPY .

08-05-1996 MORTGAGE Pege 2
Loan No 20100842 (Continuec))

otharwise dafinad in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unfted States of America.

Credit Agreement. Thas words "Credit Agreement” mean the revolving line of cCredit aigreement dated August |
5, 1996, between lLender and Grantor with a credit limit of $35,000.00, togethér with all renewals of, |
extensions of, modifications of, refinancings of, consolidations of, and substitutions fcr the Credit Agreement. |
" The maturity date of this Mortgage Is August 9, 2001. The interest rate under the Credit Agreement is a
yasiabie interest rate based upon &n index. The Index currently is B.250% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
haowaver to the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 14.000% per annum or the maximum rate allowed by applicable iaw.

Existing Indzotedness. The words "Existing Indebladness” mean the indebtedness described below in the
Existing Incebiedness section of this Mortgage, -

Grantor. The word "Grantor™ maans HOX Y. CHAN and HUI LING HSU. The Grantor is the mortgagor under

this Mortgages.
Guarantor. The worg "Govarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accomenodat.on rarties in connection with the Indebtedness.

3 Improvements. The word “lraprovsments™ means and includes without limitation all existing and future

! improvements, bulicings, struciuces, mobile homes affixed on the Real Property, tacllities, additions,
repiacements angd other construction 5n the Real Property.
indebtedness. The word "Indebtedness® irzans all principal and interest payable urder the Credit Agreement
and any amounts expended or advanced by wander to discharge obligations of Grantor or expenges incurred
by Lender to enforce obligations of Grantor under-this Mongage, together with interest on such amounis as
provided in this Mortgage. Specificatly, without \imitution, this Morigege aecureas a revolving line of credit
and shall secure not only the amouat which Lender 128 presently advanced to Granior under the Credit
Agreement, bul also any future amounts which Lewd2r may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale of thic Vxrigage to the same extant as if such future
advance were made se of the date of the execution of Lis Mortgage. The revolving line of credh
obligatea Lander to mske advances lo Grantor su long as Gianiur complies with all the terms of the
Credit Agreement and Reiated Documents, Such advances may Le aiade, repaid, and remade fromn time
to time, subject to the limilation that the total outetanding batance oviinz at any one time, not including
finance charges on such balance at a fixed or varisbie rate or sum as provided in the Credit Agreement,
any temporary overnges, other cherges, and any amounts expended or cJvanced ss provided in this

i paragraph, shall nol exceed the Credit Limit as provided in the Credit Agreenient. H is the intention of

I Granior and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

fime to time from zero up to the Credit Lim es provided above and any intermediate l/slance. At no time
shall tha principal amount of indebtedness secured by the Morigage, not including wam) advanced to

protaci the security of the Morigage, exveed the Credit Limit of $35,000.00.

Lender. The word *Lender" means SOUTH CENTRAL BANK & TRUST CO., its successors and assigns. The
Lender ia the mortgagee under this Mongage.

, Mortgage. The ward "Mortgage” means this Mortgage between Grantor and Lender, and includes without
:!. limitation all assignments and security interest provisions relating to the Personat Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and Other anicies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixad to the Rea!
Proparty; together with all accessions, parts, and additions to, aif replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limilation all insurance proceeds and
refunds of premiums) from any saie or other dispasition of the Property.

Property. The word "Property” means coilectively the Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the property, interests and rights describad abowve in the
"Grant of Mortgage® section.
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i Related Documents. The words "Ralated Documents” mean and include without iimitation ail promissory
. notes, credit zgreements, loan agreements, environmental agreements, guaranties, security agraements,
: mongages, deads of trust, and all ol wr instruments, agreements and documents, whether now or hereafter
9 exigting, executed in connection with ke Indebtedness.

f Rentg, The word "Rerits” means all yesent and future rents, revenues, income, issues, royalties, piifits, and
’ other benefits derived {rom the Prope 1.

THIS MORTGAGE, INCLUDING THE AS 5IGNMENT OF RENTS AND THE SECURITY INTEREST IN THZ REMTS
AND PEARSONAL PROPERTY, IS GIVIN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLI'GATIO NS OF GRANTOR UNDER THIS MORTGAGE AND THE IELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY C VER ALL
SUBSEQUENT «ENS AMD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE: REAL PRCPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T-1'; MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFLR/AANCE, Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender ali
amounts secured by this »'urtgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gove ryeo oy the fcillewing provisions:

Poasession and Use. Until in-us ault, Grantor may remain in poss2ssion and contro! of and operate and
manage the Froperty 1 :d collect tne Pzits from the Property.

Duty to Maintain. Gra»tor shall ma:ntain the Property in tenantable condition and promptly pertorm all repairs,
repfacements, and mai Henance necessay .0 preserve its value,

Hazardous Subslances. The terms “hazarcous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used ir this Mcicjage, shall have the same meanings as set forth In the
Comprehensive Enviic nmental Response, Copipensation, and Llabmaw Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA™), the Superfund Amerdments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™, the Hazardous hlaterials Transportation Act, 49 U.S.C. Section 1801, el seq., th2 Resource
Conservatior and Rer overy Act, 42 U.5.C. Section vG, et seq., or other applicable’state or Federal laws,
rules, or regulations a fopted pursuant {0 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitation, petroleuns i petroleum by-products or any fraction thereot
and asbestos. Grant(r represents and warrants to Lender trat’ (a) During the period of Grantor's ownarship
of the Property, ther: has teen o use, generation, manuizciure. slorage, treatment, disposal, release of
threateneq release of any hazargous waste or substance br any pr(son on, under, about or from the Propertr:
(b} Grantor has no kr owledge of, o reason to believe thaf there Y.as buen, except as previcusly disclosed fo
and acknowiedged b - Lender in writing, (i} any use, generation, marafaciure, storage, treatment, disposal,
release, or threatenen release of eny hazardous waste or substance oy, urder, about or from the Pfopenr( by
any prior owners or ( ccupants of the Property or (i) any actual or threatered litigation or claime of any kind
by any person relati ig 10 such ratters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Granor nor any tenant, contractor, agert or other vuthorized user of the Property
shalt use, generate, nanufacture, store, treat, dispose of, or release any hazardow.s waste or substance on
under, about or froi1 the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, s ate, and locid laws, regulations and ordinances, including wirorc ¥mitation thosae faws,
regulations, and ord aances described above. Grantor authorizes Lender and its ageara 1o enter upon the
Property to make s:ch inspecticns and tests, at Grantor's expense, as Lender may reem appropriate to
determing compliant 2 of the Proerty with this section of the Mortgage. Any inspeclions - tesis made by
Lender shall be for .ender’s purposes only and shall not be construed 1o create any respc.nmbilg or liability
on the Jart of Lende * to Grantor or to any other person. The representations and warranties contained herein
are based on Grar or's due diligence in investigating the Property for hazardous waste and hazardous
substarices. Grant . hereby (i) releases and waives any future claims against Lender for indemnity or
cantribution in the - vent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agreeg to indemnif - and held harmless Lender against any and all claims, losses, liabilities, damages
fpenaltius, and axpe 1ses which | ender may directly or indirectly sustain or suffer resulting from a treach o
his section of the 'Aortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatene § release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or vhould have been known to Grantor, The provisions of this section of the Morgage
including the obligéion to indem nify, shall survive the payment of the Indebtedness and the satstfaction and
reconveyarice of th : lien of this Mortgage and shalt not be affected by Lender’s acquisition of any interest in
the Property, wheth2r by foreclosure or otherwise.

Nulsance, Waste. Grantor shal' not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping Of or wast ) o or to the Property or any portion of the Property, Without fimiting the fceneraliry of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, ‘any timber, minerais

(inciuciing oil and g 18), soil, gravel of rock products without the prior written consent of Lender.,

Removal of Impro ‘ements. Grantor shall not demolish or remove any Improvements from tha Real Property
without the prior w itten consen. of Lender. As a condition to the removai of any Improvemenits, Lender ma
reguire Grantor ') make arangemenls satisfactory 10 Lender to replace such Improvements wit
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Improvements of at least equal value.
Lender's Right to Enter. Lender and #a agents and representatives maypemer upon the Real Propeity ai alt
reasonable fimes to attend to Lender's Interests and to inspect the Property for purposes of Grantx's
compliance with the terms and conditions of this Mortgage.
Complianu with Gevernmental Reguirements. Grantor shall promptly comoly with all laws, ordinances, und
raguiations,_now or hereafter in effect, of all governmental authorities appticable to the use or occupancy of the
Profyeny. Grantor may coniest in good faith’ eny such iaw, ordinance, or regulation and withhold compliance
during any proceeding, inciyding appropriate sals, 8o long as Grantor has notifiod Lender in writing prior to
doing so and so long as, in L.ender's sole opinion, Lender's interests in the Propg:r are not jeopardizd.
Lem’ef may requira Grantor to post adequate security or & surety bond, reasonably safisfactory to ‘.ender, to
protect Lender’s Interast.
mﬂ? to Protect. Girantor agrees neliner tc abandon nor leave unattended the Property. Grarror shall do all
r acts, In addlilon to those acts set forth above in this section, which from the character and use of the
roperty are (edsonably necessary to protect and preserve the Property.

DUE ON SALE - ZUNSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by thiz *Aortgage upon the sale or transfer, without the Lender's prior written <onsent, of all >r any
pan of the Real Propedy, ~r any interest in the Real Property. A "sale or transfer” means thi: conveyance of Real
Proverty or any right, ti'a : Interest therein, whether legal, beneficial or equitable; whether voluntary or
inveiuntary; whather by outrigitt sale, deed, instailment sale contract, land contract, contrac” for deed, leasahcid
imarest with a term greater than three (3) years, lease~option contract, or by sale, assignmet, or transfer of a7y
beneficial interest In or to any land tr.s holding title (o the Real Property, or by any other method of conveyan:e
of Feal Property interest. If any Grantor-ia a corporation, partnership or limited liabiity company, transfer alio
inciudes any change in ownership o! mota than twenty-five percant (25%) of the voting stcck, partnership interests
or limited lfability company interests. as the taue may be, of Grantor. However, this option shall not be exercisx

by Lander if such exercise I8 prohibited by fedcea! law or by lllinois faw.
Lmﬂn LIENS. The foliowing provisions relatinp to the taxes and tiens on the Property are a pan of this
B Peyment. Grantor shall pay when due (and Irr all svanis prior 10 delinquency) ail taxes, payroll taxes, special

taxes, assesaments, water charqes and sewer service cligrges lavied against or on eccount of the Property,
and shall pay when due all claims for work done on ‘or 1or services rendered or material furnished 1o tre

Property. Grantor shall maintain the Pr "ﬁ free of all «ere having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes urd assessments not due, except for the Existing
Indebtedness referred {0 below, and except as otherwlse provid2a in the following parajraph.

'I:ma To Contest. Grantor may withhold payment of any tax, asscasnent,_or claim in connaction with a gooJd
} dispute over the obligation to pay, 8o long as Lender's interest !n t'e broperty Is nt rdized. I alien
g arises or Is flled as a result of nonpayment, Grantor shall within fiftee: (15) days afte- the Yien arises or, If 2
h lien fe filed, within fitteen (15} days after Grantor has notice of the filing, #<<ive the ditcharge of the Tien, or 1
- ret‘ueeted by Lender, deposit with Lender cash or a sufficlent corpors.c-rurety tond or other security
; safisfactory to Lender in an amount sufficient to discharge the lien m;)lua an¥ corss and attorneys’ fees or othet
: charges that could accrue as a result of a foreclosure or saie under the lier. . 1n any contest, Grantor shal
defand itself and Lender and shall satisfy any adverse jud t before enforceng’: against the Property.
t:"u'artatg:’i sh:ll name Lender as an addiiond) obligee under any surety bonc fvinished in the contest
proceadings.
Evidence of P m. Grantor shall upon demand furpish to Lender satisfactory evidiv.cs of payment ¢l thi
taxes or assesgments and shail authorize the appropriate ?‘ovemmenta! official to defiver Lo Loader at any tima
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notily Lender at least fiteen (15) days before any work is commerced
any services are furnished, or any materials are supptied to the Property, If any mechan ¢'s lien, materiaimen’s
tien, Or other Hen could be aMm on account of the work, services, or materials. Grantor will upon recues:
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cair and wi¥| pay the cost
™ of such improvements.
8 mﬁpﬁm DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pait of this
W Maintenance of Insursnce. Grantor shall procure and maintain policles of fire insurance with standesd

i g extended coverage endorsements on a repiacemert basis for the full insuratie value covering all
L@ | ments gn the Real Property in an amount sufficient to avoid a%pﬁcatlon of any coinsurance clause, and
A with a standard mortgagee clauss In favor of Lender. Policies shall be written by such insurance comparies
and In such form as may be reasonabiy acceptable to Lender, Graritor shall defiver 1o Lender certificates of

o coverage from esdch inaurer containing a stipulation that coverage wili not be cancelled or diminished without a
v minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer’s
Habllity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wiil not be impaired n any way b‘y any act, omission or defaull of Grantor or ary
other person. Should the Reai Prope any time become located In an area designated by the Director o'
the Federal gency as a speclal flood hazard arer, Granior agrees to obtain anc

e,

Emergency Management
maintain Federal g‘lenoog Insurance, to the extent such insurance is required by Lender and is or becomes
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available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever s less.

Application of Proceeds. Grantor siall promptly notify Lender of any loss or damage to the Prwnerty. Lender
may make proof of loss if Grantor fails to 0o so within fitteen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lenjer may, at its election, apply the proceeds to the reduclion of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements. in @ mann 3r satisfactory to Lender. Lender shall, upon satislactory proof of such
expenditure, U{)ay or reirburse Grartor from the proceecs for the reascnable cost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lende* has not ¢ mmitted 1o the repair or restoration of the Property shail be used first 10
pay any amount owing (o Lender urder this Mongage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
payment in fult of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuronce at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of tha’ Propenty caverec by this Montgage at ang trustee’s sale or other sale held under the
provisions of this Mortgane, or at any foreclosure sale of such Property.

Compliance vith Exeiing Indebiadness. During the period in which any Existing Indebtedness described
below is in effect, zompliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness sna'i constiltte compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terins of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance >ecome payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only-i5 that portion of the proceeds not payable to the holder of the Existing
ndebtadness.
EXPENDITURES BY LENDER. f Grisitor fails to comply with any provision of this Mortgage, intiuding any
obligation to maintain Exist ng Indebtecness in good standing as required below, or it any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reguired to, 1a-2 any actich that !.erder deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raté proviied for inine Credit Agreement from the date incurred or pald by Lender to
tle date of repayment by Girantor. All such expens~<,_at Lender's option, will a? be payable on demand, (b} be
ardded to the balance of tha credit line and be apportioned among and be payable wit any instaliment payments
t> become due during either {i) the terin of any applicatie msurance policy or” (if) the remaining term of the Credit
Agreement, or {c) be trezled as a bisloon payment which will be due and payable at the Uredit Agreement’s
maturity. This Mortgage 2lso will secire payment of these umoumts. The rights provided for in this paragraph
ghall be in addition 10 any ther rights Jr any remedies to wnioh Lender may be entitled an account of the default,
Any such action by Lender shall not be: construad as curing the cefault 8o as 1o bar Lender from any remedy that
it otherwise would have hal.
WARRANTY; DEFENSE OF TITLE. The following provisigns refating ;5 ownership of the Property are a pan of this

Mortgage.
THle. Grantor warranis thal: (a) Grantor hoids good and martstau.2 utle of record to the Property in fee
simpie, free and clear of all liens a1d encumbrances other than those set iovth in the Real Proren‘y description
or in the Exisling Indebtedness section below or in any litle insurance puilty, title repon, or finaf title opinion
igsued in faver of, and accepted hy, Lender in connection with this Morigays, 2nd  (b) Grantor hag the full
right, power, and authority to exectife and deliver this Mortgage 1o Lender.

Defense of Title, Subject to the .xception in the paragraph above, Grantor waiianie and will foraver defend
the title {0 the Property against the lawlul claims of all persons. In the event any aclion or proceeding is
commenced that q‘uesnons Grantcr’s title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding.out Lender shail be
entitied to participate in the proce ading and 16 be represented in the proceeding by counssi of Lender's own
choice, and Grantor will deliver, 0* cause to be delivered, to Lender such instruments as Lencsi may request
fromn time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordina 1ces, and regulations of governmental authorities,

EXISTING INDESTEDNESS. The following pravisions concerning existing indebtedness (the "Existing
Ingdebtedness®) are a part of this Mortgjage.

Existing Lien. The lien of this Murtgage securing the Indebtedness may be secondary and inferior {o the lien
securing ngment of an existing ¢bligation with an account number of 7269419 10 COUNTRYWIDE FUNDING
CORP. " Tha existing obligation Fas a current nncggal balance of approximately $115,000.00 and is in the
_er;?ma! principal amount of $1 X1,000.00. e obligation has the following payment terms: monthiy
installmente of principal and inter &t accordinﬁ 1o the terms of the contract. Grantor expressly covenants and
agrees 10 pay, or see to the piyment of, the Existing Indebtedness and to prevent any delault on such
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any

security documents for such indebtadness.

No Medification. Grantar shalt nt enter into any apreement with the hoider of any rnon?age. deeg of trust, or
other security agreement which has priority over this Murt(;}aEe by which that agreement is modiiied, amended,
extended, or renewed without th » prior written consent of Lender. Grantor shall neither requast nor accept
any tuture advances under any such security agreement without the priar written consent of Lemler,

CONDEMNATION. The following pro isions relating to condemnation of the Property are a past of this Morigage.
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joation of Net Procesds. If all or any part of the Property is condemned by eminerit domain proceedings

iy ar‘l* froceedlng or purchase in lieu of condernnation, Lender may at its election require thal ali or any

Borlon he net proceeds of the award be applied to the Indebtedness or the repair or restoralion of the

roperty. The proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemr: ation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiyt notify Lender in writing, and
rantor shell promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cRuse 10 be delivered to Lender such instruments as may be requested by it froim time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaiing to gavernmental taxes, fees and charges are a part of this Morigage:

Zwrrent Tawre, Fees and Charq:.-s. Upon request by Lender, Grantor shail execute such documenis in
addition 10 dws MoﬂBaga and take whatever other acfion is requested by Lerder to perfect and continue
l.ander's llan o7 tha Kea! Property. Grantor shall reimburse Lender for all taxes, as described below, togsther
with all expenses irourred in recording, pertecting or continuing this Mortgsr;Pe. including without limitaton all
1uxes, fees, documeatery stamps, and other charges for recording or registering this Morigage.

Taxes. The following a4 constitute taxes to which this section applies: (a) a specific tax upon this type of
Idon 80 or upon all or anv past of the Indebtedness secured by this Mon%a . (b} a specific tax on Grantor
which Grantor Is authorized 7+ required to deduct from paymnents on the Indebtecness secured by this type of
lortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
i\?feement; and (d) a epecific *ax on all or any portion of the Indebtedness or on payments of principal and
| sterest made by Grantor.

Siubsequent Taxes. If any tax to which this section_applies is enacted subsequent 10 the date of this
Morigage, this event shall have the same <ffect as an Event of Default (as defined below}, and Lender may
exercise any or all of ita availabie remedies for an Event of Default as provided below unless Grantor either
[.1} pays the tax before it becomes delinquen’, or ;2} contests the tax as provided above in the Taxes and
tugeli.m set;tion and deposits with Lender cash ¢; & sufficient corporate surety dcnd or other security satisfaciory

SECURITY AGREEMENT; FINANCING STATEMENTS. 1he following provisions reiating to this Mortgage as a
sacu: ity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitule 2 sacurin‘magreemem 1o the extent any of the Property
¢ onstitutes fdures or othgggemcnal property, and Lende. snxll have alt of the rights of a secured party under
thie Uniform Commaercial Code as amanded from time to time.

Sscurlty Inerest. Upon request by Lender, Grantor shall ex:cute financing statements and take whatever
aher action is requested by Lender to perfect and continue Le.ider's security interesy in the Rents and
Personal Property. In addition to recording this Mortgage in the real Lroperty records, Lender méy, at any
time and without Turther authorization from Grantor, flle executed cour.sparts, copies or reproductions of this
Norl‘ga as a financing statement. Grantor shall reimburse Lender foi Al axnenses incurred In perlecting or
continuing this security interest, Upon default, Grantor shall assemble the Parsoral Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it availanie in Lender within three (3) day:
alter receipt of written demand from Lender.

Asdresses. The mailing addresses of Grantor (debtor) and Lender (secured party), ‘rom which intarmation
concerning the security 'nierest granted by this Morigage may be oblained {each o8 ranuired by the Uniform
Cmmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furirzr, assurarices and
attorn ey-in-tact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, «) ecute
ard deliver, o¢ will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
rejuested by Lender, cause to be filed, recorded, refiled, or revacorded, as the case may be, at such time«
ard in such oMfices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust
selurity deeds, security agresments, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sola opinion of Lender, be necessary or desirabie:
in wrder to effactuata, compiete, parfect, continue, or preserve ia} the obligations of Grantor under the Cred!
hAlglumen!. this Mortgage, and the Related Documents, and (b) the liens and security interests created by thic

iirtgage on the Pr ‘f) whether now owned or hereafter acquired by Grantor, Unless prohibiled by law of
agread to the contrary by Lender in writing, Grantor shail reimburse Lender for all costs and expenset.
inc: srred In connection with the matters referred to in this paragraph.

Al::mr-ln—Facl. If Grantor fails to do any of the things reierred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irnivocably aippointa Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
flilng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opirion, 10
ac :omplish the matters referrad to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise ms ail the obligations im upon Grantor under this Mortgage, tender shull execute ard
deliver to Grantor a sultable satisfaciton of thig Mo;ts?age and sultable statements Gf termination of any financir
statement on flle evidencing Lender’s security inter

in the Rents and the Parsonal Property. Grantor will pay.




wem  UNOFF|CIAL COPY

Lean No 20100842 (Continued)

Page 7

LTS T

. permitted by applicable {aw, any reasonable termination fee as determined by Lender from time to time. ff,

owever %%yment is made by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on
> the Indehtedness and thereaher Lender is forced to remit the amount of that payment (a) to Grantor’s trustée in
* bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
- any of Lerder's property, or (c) by reason of any settlement or compromise of any cfaim made by Lender with any
i Clamant (including without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
. enforcement of this Morigage and this Martgage shall continue to be affeclive or shall be reinstated, as the case
. may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬂ:eement
~ evidencing tha Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
jsdgment, decree, order, settlement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of ine following, at the option of L.ender, shall constiiute an event of default ("Event of Default™)
uader this Montgage: (a) Grantor commits fraud or makes a materlal misrepresentation at any time In connection
with the credit line account. This can include, for example, a false statement aboutl Grantor's income, assets
liabilities, or any uther aspects of Grantor's financial condition. (o) Grantor does not meet the rgé).a ment terms of
the credit line acount. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of th2 cwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, crzaton of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use & finds or the dwetling for prohibited purposes.
RIGHTS AND REMEDIES UM DTFAULT. Upon the occurrence of any Event of Delault and at any time thereafter,
Lender, at its option, may exercine any one or more of the {ollowing righte and remedies, In addition to any other
rights or remadies provided by Jaw;

Accelersie Indebledness. Lende: snall have the right at its option without notice to Grantor 10 deciare the

entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 10 pay.

UCC Remedies. With respect to all o any nart of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Urifur Commercial Code.

Collect Tients. Lender shall have the right, wi*iinut notice to Grantor, to take possession of the Property and

collect the Rents, mcluqu amounts past duc and unpald, and agply the net proceeds, over and above

Lender’s costs, against the Indebtedness. In furthzrance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by

Lender, then Grantor Irrevocabl};h designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor asd.to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response 'u i.ender's demand shall satisfy the obligations for
whick the payments are made, whether or not any proper piounds for the demand existed. Lender may
exercige its rights under this subparagraph either in person, by eaent, or through a recelver,

Morigagee in Possession. cender sha' have the right tc be Blaceﬁ 2% mortgagee in possession of to have a
receiver appointed 1o take possession of ali or any part of the Property, vith the power to protec! and preserve
the Property, 10 operate the Properiy preceding foreclosure or sale, ana *5 collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqaivers.u?. apainst the Indebtadness. The
mortgagee in Possessiqn or receiver may serve without bond if permitied by law., Lender's right to the
appontment of a receiver shall exist whether or not the apparent valun of the Properiy exceeds the
Indetitedness by a substantial amount. Employment by Lender shall not disqualily & person from serving as a
recer al.

Judicial Foreclosure. Lender mzay oblain a judicial decree foreclosing Grantor’s intar=st-in all or any part of
the Froperty.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgmen( oi any deficiency
remaining in the Indebledness dus to Lender after application of all amounts received from he vxercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and rerredies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale ot the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any part
of the P dperty 10gether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public siaie on all or any portion of the Property.

Netice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Pursonzl Property or of the time after which an?r private sale or olher intended disposition of the Personal
Property is t0 be made, Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Morigage ehall nots
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFHance with that provision -
or any other provision. Election by ender to pursue any remedy shall not exclude pursut of an&r othel |
remedy, and an election to make expendilures or take action 10 perform an obligation of Grantor under thig
Mortgage atter failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise itg.-

remediis under this Mortgage. ,

Altorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thi§-
~L
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Mortgage, Lender shall be entitied to recover such sum &8 the court may adiudge reasorable as aftorneys’
lyes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
*y Lender that in Lénder's opinion are nec al any time for the protection of ils interest or the
spforcement of its rights shall becoma a part of the Indebledness payable on demand and shall bear interest
hom the date of expenditura until re at the rate provided for In the Credit Agreement. Expanses Coverad
+v this paragraph include, without limitation, however subject to any limits under iceble law, Lender's
iftorneys' fees and Lender's legal expenses whether or not .here I8 a lawsult, including attorneys’ fees for
:ankrumc(y proceedin ngncludlng afforts to modify or vacate any automatic stay of injunction), als and
iny anticipated post-judgment collection services, the cost of searching records, obtaining titie reports
‘including foreciosure reponsé surveyors' repons, and aprPrajsal fees, and title insurance, to the extent
iigmlﬂ by applicable law. Grantor aiso will pay any court costs, in addition to afl other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notio:y of default and any notice of sale to Grantor, shall be in writing, may ba be sent by telefacsimilie, and shall
be t Tective wher actually delivered, or when deposited with a nationally recognized overnight courler, or, If
mail1d, shall be-acened effective when deposited In the United States mail first class, centified or registered mail,
|pe prepaid, dirscted to the addresses shown near the belginnlng of this Mortgage. Any party may change ite
r

post : 4
addt nss for notices vaoer this Mortgage by giving formal wriften notice to the other parties, epecifying that the
‘s adriress. All coptes of noiices of foreclosure from the er of any

ﬁgrr‘pme of the notice ia ‘o chan(ﬁ the party hok
rhich has priority ov<¢ this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mort iege. For notice purpns . Grantor agrees to keep Lender informed at all times of Grantor's current addrese.

MIS! ELLANEOUS PROVISION%. The following miscellaneous provisions are a part of this Morgjage:

/imendments. This Mortgege, topether with any Related Documents, constitutes the entire understanding and
i.yyeement of the parties as to tie matters set forth In this Mortgage. No alteration of or amendment 10 this
{/ottgage shall be effective unless rven in weiting and signed by the party or parties songht to be charged or
tound Dy the slteration of amendment

2.pplicable Law. This Morigage has iven delivered to Lender and accepted by Lender in the State of
Ninols. This Morigage shall be governed o #nd construed in accordance with the lawa of the State of

Ninois.
C splion Meadings. Caption headings in this Mot ag2 are for convenience pLrposes only and are nct to be
uned to imerpretggr del?r?é the provisions of this Mor’m%ae. P Y

Merger, There shali be no merger of the interest or estut2 created by this Mortgage with any other interest or
e:tate In the Property at any time held by or for the terafit of Lender in any capacity, without the writien
r

c:nsent of Lender.

M ultiple Partles. All obligations of Grantor under this Mortgzge shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. This megns that each of the persons sining below s
responsible for all obligations in this Mortgage.

Suverablity. )t a court of compstent jurisdiction finds any provigyr. of this Mortgage to be Irvalid of
uienforceable as to any person or circumstance, such finding shal’ o0t render that provision invalid or
u lenforceable as to any other persons or circumstances, |f feasibie, any such offending provision shel! be
d- emed to be modified to be within the limits of enforceability or valldity; tiuwever, if the olfending provision
G nnot be 8o moditied, it shali be stricken and all other prcvisions of this Murtgage in all other respects shall
re-main valid and enforceable.

§ iccassors and Assigns. Subject 1o the limitations stated in this Mortgage on trenster of Grantor's Interest
irs Mortgagfe shall be binding upon and inure to the benefit of the e8, their Succred2rs and assigns. it
ovmerghip of the Property becomes vested in & person other than Grantor, Lender, withui«t notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indeltzaness by way ol
fcbearance or extension without reieasing Grantor from the obligations of this Mortgage o aility under the

inrjebtedness.
Tiime Is of the Ensence. Time is of the essence in the performance of this Mortgage.

Waver of Homestead Exemﬁuon. Grantor hereby releases and waives all rlghts and benefits of the
humestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

™
2y Wilvers and Consents. Lender shall not be ceemed to have waived any rights under this Mortgage (or under
o~ th:i Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
gy pet of Lender in exerc slnﬂ‘ an& right shall ate as a walver of guch right or any other right. A waivey by
[«  @rypany of & provision of thie Morigage shall not constitute a walver of or prejudice the party's right otherwise
(s lodemand strict compiiance with that provision or any other Provislon. No prior waiver by Lender, nor any
téc irse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
|

&N antor's obt:ﬂal ons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
th.1 grantl such consent r\( Lender in any instance shall not constitute continuing consent to subsequent
ini:tances where such consent 18 required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~= GRANTOR AGREES TO TS TERMS.

* GRANTOR:

ST [

_‘HCPK Y. CHAR

-_/{,.g_ L e
X uu.fffcfﬂ{/n? ;

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ( L ($_ . )
) ss
COUNTY OF C 06 1& 4 )

On this dav befare me, the undersigned Notary Pubic, personally appeared HOK Y. CHAN and HUJ LING HSU, to
me known 19 be the/individyals described in and who exec:ited the Mortgage, and acknowledged that they signed
lhe Montgage as théir free a \d voluntary act and deeﬁ\" tha uses ai ;‘ purposes therein mentioned.

Giiven undor my /! atticinl gt this __| 0" aay st . A g ,19

By___ f hi . Residirg at I")ﬂ 55 W. Keoseur H" R
e SIS AT KT I

Notary Pubiic in &nd for the State of - B0 somom sea f

gy Public, Stete ot filingis
1} My Cmmissien Ermrm 0ai?l IS}T

] - st g

My commisnion expires grff* d / 7 7

; “Cenitice Yin Pan g

-
pL ] N

LASER PRC, Reg. U.S. Pat. & T.M. O, Ver, 3.22 (c) 1996 CFI ProServices, Inc. All rights «astrved.
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