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THIS MORTGAGE IS DATE ) MARSH- 3 1998 betwe *n David Reis and Pairicia Reis, whose address is 1001

Thomes Ave., Forest Park, IL 60130 (‘e erred to below a7 "Grantor"); and SOUTH CENTRAL BANK & TRUST

CO., whose acidress is 555 W. ROOSE VIiLY RD., CHICAGC, i« - 60607-4991 (referred {o below as "Lender”).

GRANT OF MORTGAGE. For valuable ¢cansideration, Grantor morigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descrived real property, together with alt existing or
subsequently erected or #Mixed buiklirgs, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, vate rights 1satercourses and ditch rights (rciuding stock In utilities with ditch or
irrigation rights); and all othar ri;jhts, rcyéities, and profits relating to the rea! riorerty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Covuriy, State of lllinois (the "Real
Property”):
Lot 1 in Block 13 ith Inutett an} 3raun's Addition to Harlem, being a Subdiviaior of Blocks 2, 10, 13 &
20 In Joseph K. Dunlop's Sutdivision of the West /2 of the Southeast 1/4 G’ tat part of the East
1/3 of the East 1/2 of the Souihvest 1/4 lying Southeast of the Center of Des Plairen Ave., In Section
13, Township 39 Nerth, Range 12, East of the Third Principai Meridian, In Cook County, lliinols.

The Real Property or s address ia commonly known as 1001 Thomas Avenue & 7434 harvard Avenue,
Forest Park, IL 60130. Tha Rea! Prapary tax identification number is 15-13-418-018,

Grantor presently assigns to Lender all 0 Grantor's right, title, and interest in and to all leases of the Property and ©w
all Rents from the Property In additior, Grantor g:ants to Lender a Uniform Commercial Code security interest in - &=
the Personal Fropernty and Hen's, p

“~?

DEFINITIONS. The followig words sha ) have the foliowing meanings when used in this Mortgage, Terms not G
otherwise defined in this Nortyjage shill have the meanings attributed to such terms in the Uniform Commercial ;' )
Code. All references to dolar amounts 81all mean amounts in lawful money of the United States of America. '

Credit Agreement. Th2 words "Ci e it Agreement” mean the revolving line of credit agreement dated March
8, 1998, between Lender and G antor with a credit limit of $10,000.00, together with all renawals of,
extensions of, modifications of, ref nancings of, consolidations of, and substitutions for the Credit Agreement.

The maturity date of this Morigage is Barow=8=<2003. The intusest rate under the Credit Agreement is a

y */p—a%};b& 3)54%’
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variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rete o be
applied to the outsianding account balance shall be at a rate 3.000 percentage paints above the irdex, subject
however 10 the following maximum rate. Under no circumstances shall the interest rate be more that the
lesser of 14.000% per anpum or the maximum rate allowed by applicabie law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described delow ir: the
Exigiing Indebtedriess s_e_c;pon of this Mortgage.

" Grantor. The word "Grantor" means David Reis and Patricia Rets. The Grantor is the mortgagor under this
" Mortgage. ) :

e

Guarsnior. Thie word "Guarantor” means and inclucles without limitation each and ail of the guarantors,
sureties, and accommodation parties ia Connectipn wif the Indebtedness,

Improvemems. The word "!mprovements” means and includes without limhation all existing and future
Improvements, oviings, structures, mobile homes affised on the Real Property, facilities, addlicns,
replacements and uirar construction on the Real Propeaity.

Indebtedness. The wo:d “Indebtadness™ means all principal and interest payable under the Credit Agree ment
and any amounts expendec ¢ advanced by Lender 1o discharge obligations of Grantor o expenses ncurred
by Lender to enforce obligations of Grantor under this Mortgags, together with interest on such amouns &8
provided In this Mortgage. Specfize®y, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amoun? wwhich Lender has presently advanced o Grantor under the Credit
Agreement, but siso any future anounts which Lender may advance io Grantor under the Credit
Agreement within twenty (20) years fron.nc date of this Mortgage to the aame extent as if such hiture
advance were made as of ths dale of tha #vecution of this Morigage. The revolving line of cradit
obligates Lender to moke advances to Granior %o long as Grantor complies with all the terne o the
Credit Agreement and Related Documents, Such. agances may be made, repaid, and remade from time
to time, subject fo the limitation that the toial outste #ng balance owing st any one time, not including
finance charges on such balance at a fixed or varistle (#ie or sum ag provided in the Credit Agreenient,
any tomporary overages, other cherges, and any amoune expended or advanced ss provided In this
paragraph, shalt not exceed the Credit Limit as provided e Credit Agreement. It s the Intenticn of
Grantor and Lender that this Mortgage secures the balance outsisndirg under the Cradit Agreement rom
time to lime from 2ero up to the Credit Limit as proviifed above and . intermediate balance. At no time
shell the principat smount of Indeltedness secured by the Mortgage, w? including sums advanced 1o
protect the securlty of the Morigage, exceed the Credit Limit of $10,000.20.

Lender. The word "Lender” means SOUTH CENTRAL SANK & TRUST CO.,, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morlgage. The word "Mortgage” means this Mortgage between Grantor and Lender. 8%d includes without

. 9
limitation all assignments and security interest provisions relating to the Personal Property £nd Renis.

Personal Property. The words "Personal Property” mean all equipment, fixures, ano uther articles of
nersonal property now or hereafier owned by Grantor, and now or hereafier attached or affixed to the eal
Property; together with ail accessions, parts, and additions to, all replacements of. and all substitutions for, eny
of such property; and together with ali proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Froperty.
Property. The word "Propserty" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Praperty” mean the property, interests and rights described abive in the
"@Grant of Mortgage”™ section.

Related Documents. The words "Related Documents® mean and include without limitation all prornissory
notes, credit agreements, loan agreements, environmental agreements, guasanties. security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafier

existing, executed In connection with the Indebtedness.
Rems. The word "Rents® means all present and future rents, revenues, income, issues, royeities, profits, and
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other benefits derived from the Pioperty.

THIS MORTGAGE, INCLUD!NG THE ASSIGNMENT OF RENTS ANDR THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE i INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON HE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGA 3E IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E::cept as otherwise provided in this Mortgage, Grantor shall pay to Lender all
.su‘n-::und nttt?i sacur;etl by this Mortgage s they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AV MAINTENANCE J)F THE PROPERTY. Grantor agrees that Grantor's possession and use of
\ne Property shail 0s governed by the following provisions:

Possession and ‘Uoe, Until in ¢ efault, Grantor may remain in possession and control of and operate and
manage the Proporty 2nd collect t e Rents from the Property,

to Maintain. ‘Graricr shail i aintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainterance ncessary {0 preserve its vaiue,

Hazardous Substances. 7h: teims "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as voed n this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Fespeonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ECERCLA"}. v12 Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAFA"), the Hazardous dater'ais Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, «2 11,8.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or requlations adopted pursuant i aity of the foregoing.  The terms “hazardous waste” and “hazardous
substance” shall also inClude, with out limitzsian, petroleum and petroleum bg—products or any fraction thereof
and asbestos. Grantor represents and war.ar.® 10 Lender that: {a) During the period of Grantor's ownership
of the Property, there has been 10 use, gerciation, manufacture, storage, treatment, disposal, release or
threatened release of angr hazardois waste of subs'sice by any person on, under, about or from the Property;
{b) Grantor hass no knowledge of, )r reason to bel eve that there has been, except as previously discloged to
and acknowledged by Lender in wviriting, (3 any usa, generation, manulacture, storage, treztnant, disposal,
release, or threatened release of aty hazardous waste r-substance on, under, about or from the Prope ,bg
any grior owners or occupants of the Propenty or (‘42 arv.artual or threatened litigation or claims of any kin

y any parson relaling 1o such matters; and () Except as oreviously disclosed to and acknowledged by
Lender in writing, () neither Grantr nor any tenant, contracie:, agent ar other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or re!Gase any hazardous waste or substance on
under, about or from the Propert; and (i) any such activily sk be conducted in compliance with all
appficable federa!, state, and local laws, reguiations and ordinanc?es, m:ludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lpiviar and its agents to enter upon the
Property to make such irspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Propnty with this section of the Morigage.. A:y inspections or tests made by
Lender shall be for Lender’s purpeses only and shall nat be construed to create any responsibility or liability
on the part of L.ender to Grantor or to any other person. The representations ar, warranties contained herein
are based on Grantor's due diligznce in investigating the Property for hazordows waste and hazardous
substances. (irantor hercby (a) releases and waives any future claims againit Londer for indemnity or
contribution in the event Grantor t ecomes liabie for cleanup or othes costs under.2a; such laws, and (b)
agrees to indemnify and hold hamiess Lender against any and all claims, losscs. igbilities, damages
?enanies. and expenses which Ler der may directly or indirectly sustain or sufier resuitti;-from a breac of
his section of the Mortgage or as & consequence of any use, generation, manufacturc. storage, disposal,
release or threatened release occur ing prior to Grantor's ownership or interest in the Propery, whether or not
the same was or should have be:n known to Grantor. The provisions of this section of the Mortgage
inciuding the obh%axion to indemnif 1, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mo 1gage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall no- cause, conduct of purmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Prperty or any portion of the ProPerty. Without limiting the generality of the
forePoing. Grantor will not remove ar ?rant to any othar party the right to remove, any timber, minerals
(including oil and gas), soil, gravel o rock products without the prior written consent of Lender.

Removal of improvements. Grantcr shall not demolish ¢r remove any Improvements from the Real Property
without the prior written consent of _ender. As a conditicn to the removal of any Improvements, Lender mag
require Grantor 10 make arrangements satisfactory 10 Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Rl?ht to Enter. Lender ard its agents and represeniatives may enter upon the Real Pro'perty at alt
reasonable fimes to attend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and ~ondi:ions of this Mortgage.

lance with Governmental Reijuirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effec , of all governmental authorities appiicable 10 the use or accupancy of the

&
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Pr . Grantor may contest in good faith any such law, ondinance, or regulation and withhold compliance
during any procesding, Including appropriate appeals, 80 long as Grantor has notified Lender in writing prior 10
dginn(? 80 and 8o long s, in Lender's aole opinion, Lender's interests in the Propw are not jeopardized.
Lender may require {irantor to post adequate securlty or a surety bond, reasonably satisfactary to Lender, to

protect Lender's interast.

Duz fo Pratect. Grintor agrees neither to abandon nor leave unatiended the Property. Grartor shall do all
other acts, in additios 10 lhgse acts st forth abova in this section, which from the character and use of the

Property are reasonadly necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, declare immediately due and payable ih
sume secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
pait of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rpht, (itle or interest therein; whether legal, beneficia! or equbable; whether voluntary or
involuntary; whetiter Oy outright sale, deed, instaliment sale contsact, land contract, contract for deed, Jeasehold
interest with a term greiter than three (J) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or*o any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property intarset.*-any Grantor Is a corporation, partnership or limited liabllity company, transfer 2iso
includes any change in swnarelin of more than twenty-five percent (25%] of the voting stock, partnerehip interests
or limited Habliity compeny interas.s. as the case may be, of Grantor. However, this option shall not be exercised

by Lender it auch exercisa is prasibited by federal law or by llinois law.
'{’AKES AND LIENS. The following pruvisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to delinquency) ail taxes, payroll taxes, special
taxas, assessments, water charges and rawar service charges leviad against or on accouitt of the Property,
and shall pay when due all claims for wart. cone on or for services rendered or material furnishad t¢ the
Property. Grantor shal! maintain the Propeity fee of all liens having priority aver or equal (o the interest of
Londer ‘under this Mortgage, excapt for the fiar, of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwis3 provided in the following paragraph.

Hlm\t To Contest. Grantor may withhoid payment of- 85y tax, assessment, or claim in connection with 8 good
faith dispute over the obligation 10 pay, so long as Lende’ s, interest in the "roperw is not dized. If & lien
griaes or Is Kled a & result of nonpayment, Grantor shed within fifteer, (15) days after the tien arises or, if 2
fien Is filed, within filteen (15) days afler Grantor has notice Jt the filing, secure the discharge of the lien, or if
rﬁuested by Lender, deposit with Lender cash or a suficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the flon Aalua any costs and attorneys’ fees or other

ges that could accrue as a resu't of a foreciosure or sale unde: the lien. In any contest, Grantor shall
¢ d tself and i.ender and shall satisfy any adverse Juggment vefcra enforcement against the Property.
:iglcnetga ; :g:ll name Lender as an additional oblgee under any suraty bond furnished in the cortest
lividence of Paynent. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmentat officie) to deliver to Lender at any time
a written statemen| of the taxes and assessments ageinst the Propesty,

Notice of Canstruction. Grantor shall notify Lender at least fifteen (15} days before any work (8 commenced,
any services are furnished, or any materials are suppiied ta the Property, if any mecvaric’s lien, materialmen's
lign, or other lien :ould be asserted on account of the work, services, or materials. Grintoa will upo.) request
of Lender fumish (o Lender advance assurances salisfactcry to Lender that Grantor can v wifl pay the cost

of such Improvemants,
o mg:;&gm DAMAGE. INSURANCE. The foliowing provisions relating to insuring the Property ure a parnt of this

8.

Cy Maintensnce of Insurance. Grantor shall procure and maimain policies of fire Insurance with standard
W) extended coveraje endorsements on a replacement basis for the full insurable value covering afl
. Imgrovemems on ihe Rea! Property in an amount sufficlent to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurznce companies
and in such form as may be reasonebly acceptable to Lender. Grantor shail defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior writfen notice 10 Lender and not containing any disciaimer of the isurer's
liability for fajlure to give such notice. Each insurance poficy aiso shall include an endorsement providing that

Falred in any way by any act, omission or default of Grarior or any

coverage In favor of Lender will not be im, '
ather person. Should the Real Property al any time become focated in an area designated by the iJarecto;nc(cjf

the Faderal Emargency Management Agency as a ial flood hazard area, Gran'or agr2es to obtain
maintain Federal Elegog ineura?hce. to thge ex’;ent sugm:nsurance is required by Lender garnd is_or becomes

Ssoe-

availabie, for the 1erm of the Inan and for the full unpaid principal balance of the loan. or the maxim.m limit of
coverage that is /ivailable, whichever is iess.

ication of Procesds. Grantor shall prorrg;ny notity Lender of any loss or damage to the Pr e i‘{ér Lgnggtr
0

may make proof of lose if Grantor fails to
Lerider's security is impalred, Lender may, at its election, apply the
Indebtedness, puyment of any lien affecting the Property, or the restoral

80 within fiteen (15) days of the casualty.
( yst%rnoceeds to ?’n"é reduction of thﬁ

and rapair of the Property.
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Lender elects to apply the proce: ds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a mi yrer satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse G antor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereund:r. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has no committed to the repair or restoration of the Property shall be used first to
pay any amount owgg; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the pri'cipal balance of the Indebtedness. If Lender hoids any proceeds after
payment in il of the indebtednes 1, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverad by this Mortgage at ang trustee's sale or other sale heid under the
provisions of this Mortgiage, or at: ny foreclosure sale of such Property.

Compliance with Existing Indeb »dness. During the period in which any Existing Indebtedness described
Delow is in effect, compliance w th the insurance provisions contained in the instrument evidencing such
Existing Indebtetness shall cons tute compliance with the insurance dprowsnons under this Mortgage, to the
extent compliance with the terms »f this Mortgage would constitute a duplication of wsurance requi‘ement. If
any proceeds trom the insurance become payabie on loss, the provisions in this Mortgage for Jivision of

3c£tegds stian-apply only to ttat portion of the proceeds not payabie to the holder of ths Existing
n ness.

EXPENDITURES BY LLPIIER. It G antor fails to comply with any provision of this Morigage, inclugierg any
obligation 10 mairtain Fiieling indebte dness in good standing as required below, or if any action or proceeding is
commenced that would miaaially affect Lender's interests in the Property, Lender on Grantor's behal® may, but
shaii not be required to, teke-ar: actin that Lender deems appropriate. Any amount that Lender expunds in 8o
rdomg will bear interest at t e rat@ prosided for in the Credit Agreement from the date Incurred or paid by Lender 10
the date of rega ent by Girantz;. All such expenses, at Lender's option, will a? be payable on cemand, (b) be
added to the palance of the credil I« \and be apportionad among and be payable with any installment payments
10 become due during eithur (i) the \im. of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) oe treated as a billorni-nayment which will be due and payable at the Credit Agreement’s
rmaturity. ‘hus__ nrtgage also will secre payment of these amounts. The righls Rrovlded for in this daragraph
shall be in addition to any other rights or a:iy remedies to which Lender may be entitled on account of thie defaull.
Any such action oy Lender shall not by consir«ea as curing the default so as to bar Lender from any remedy that
it otherwise would have hacl.
;xA#P.ANW; DEFENSE OF TITLE. Th2 foliowing p avisinns relating to ownership of the Property are a part of this
ortgage.
THle. Gramor warrant: that: {a) Grantor holds guwi and marketable title of record to the Property in lee

simple, free and clear ¢ all liens avid encumbrances othes than those sel forth in the Real Progert[ytc escription
na

or in the Existing Indebiedness se :tion below or in any titie.insurance policy, title report, or itle opinion
issued in faver of, and accepted t‘r, Lender in connectior: with this Mortgage, and  (b) Grantor hiis the full
right, power, and authority to exect le and deliver this Monlgagz ta Lender.

Defense of Title. Subjxct to the exception in the paragraph auove Girantor warrants and will forever defend
the title to the Propert. against the lawful claims of ali persons. (in he event any action or prot eedin'g is
commenced that questions Grantot’s title or the interest of Lender undcr this Mongage, Grantor shail defend
the action at Grantor's nxpense. (irantor may be the nominal Farty in‘auch proceeding, but Lender shall be
entitled to participatc in the proceeJing and 10 be represented in the procs€cing by counsel of LenJer's own
choice, and Grantor wil deliver, or cause to be delivered, to Lender such inctruments as Lender mey request
trom time to t'me (o per nit such paticipation.

Compliance With Laws. Grantor v:arrants that the Property and Grantor's use-of the Property complies with
all existing applicable laws, ordinan :es, and regqulations of governmental authorities

EXISTING INDEBTEDNES:5. The ollowing provisions concerning existing indeotzoress (the "Existing
Indebtedness”) are a part of this Mortgé ge.

Existing Lien. The lien of this Mor gage securing the indebtedness mTa%y be seconda?( and I=iarior 10 the lien
Becuring pagnem of an exnstlngl obl gafion with an account number of 772623%0000001 to Fores: Park National
Bank d-ecribed as: Mortgage Loar dated November 21, 1988 and recorded December 2, 1988, Th2 existin
obh;‘%%taon has a_current principal b.ilance of approximately $60,000.00 and is in the original principiil amoun
of $63,000.00. The obhiatuon has the following payment terms: monthly instaliments of principal and interest
according o ihe terms of the contrast. Grantor expressly covenants and agrees {0 pay, or see to the payment
of, the Existing indebindness and 10 prevent any detault on such indebtedness, any default uvnder the
instruments evidencing such indibtedness, or any default under any security documents for such
indebtadness.

No Modification. Grantor shall not :nter into any agreement with ‘e holder of any mortgage, deed of trust, On »
other security agreement which has priority over this Mortane t&y which that agreement is modified, imended,>:
extended, o renewed without the { rior written consent of Lender. Grantor shall neither request nor accept: -
any future advances uncler any such security agreement without the prior written consent of Lender. v d

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain prcceedings™
or by arg Proceedmg ot purchase i1 lieu of condemnation, Lender may at its election require that ull or ?ng

gomon he net proceeds of the wward be applied to the Indebtedness or the repair or restoration of
roperty. The net proceeds of th2 award shali mean the award after payment of ail reasanable costs,

expense's, and attorneys fees incurr 3 by Lender in connection with the condemnation.
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Proceedings. If anv proceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and
gramor shall &omptlg take su?:h steps as may be necessary 1o defer?d th't;t %ctionwand obtain the gward.
rantor may tha nominat in such proceeding, but Lender zhall be entitted to partic) in the

proceading and to be represented in the proceeding by counsel of ity own choice, and Grantor wili dailver of
cau e Jgﬁ % delivered to Lender such instruments a8 may be requestad by it from time (o tima to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, foes and chargee are a part of this Mortgage:
&;gdmnt Taxes, Fees and Charges. U uest by Lender, Grantor shall execute such documenty in
ftion to this Monﬂape and take whatever other action is roquested by Lender t0 perfect and confinue
Lender's llen on the Real Property. Grantor shall raimburse Lenier for all taxes, as described below, togather
with all expenses ircurred In recording, perfecting or continuing this Mortgage, Inciuding without limitatior. all
taxes, foes, documentary stamps, and other charges for recordin or registering this Morfgage.

Texss. The fdoving shall constitute taxes to which this section applies: (a) a s&sciﬁc tax upon this tyae of

Monga @ or upun-all or an of the Indebtedness secured by this Mort ' a specific tax on Girantor
whi¢ 3rantofﬁgﬂa’;:horlz mquired 1o deduct from paymentéI on the lngaegieedness secured by this : 8 of
Mortgage; (¢} a ‘8. an this type of Mortgage chargeable agains: the Lender or the holder of the Cradit

fi reoment; and (0> a upecific tax on ail or any portion of the indebtedness or on payments of principal and

o8t made by Granic'
uent Taxes. f znv 1ax 10 which this section applies is enact uent to the date of this

Subeeq ed subseq
Mortgaga, this event shall j«a/e the same effect as an Event of Default (as defined be%ew*,e:snd Lender may
sxercise any or all of iis avauable ramedies for an Event of Default as provided below uniess Grantor either
Ia) pays the tax before # becomes dafinquent, or (b} contests the tax as g.rovided above in the Taxes awd
o Len%g?“m and deposite with Lunzer cash or & sufficlent corporate surety bond or other security satisfactcly
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 48 a
sacurity agreement are a pan of this Mortgage.
o e rea i ot areanel Broncy. ol Lo ahal el of e nants of & sacurod party ance
Lt f 0 , al il a Uy
the Uniferm Commercial cxmmepnrdgg from time 10 time. ‘ ¢
Sacurity Interest. Upon request by Lender, Grameoy shall execute financing statements and lake wharever
gmar action is requested ltt’ly Lender lo and cortinue Lender's security interest in the Rents and
eracnal Property. in addition to recordin& this Mortga e in the real property records, Lendar may, at eny
time and without further authorization from Grantor, fila exesut2d counterparts, copies or reproductions o' tis
Mtha 9 a3 a ﬁnancinq statement. Grantor shall reimburse wonder for all expenses incurred in perfeciing or
confinuing this security Interest. Upon default, Grantor shall asea~die the Personal Pr in & manner end
at & place reasonabily convenient 10 Grantor and Lender and make ! available to Lender within three (3) diys
after receipt of written demand from Lender.
Addressea. The mailing addresses of Grantor (debtor) and Lender (srcired party), from which Information
goncerning the security interest granted by this Mortgage may be obtated {each as required by the Unifcem
Commerc(al Code), are as stated on the first page of thie Mortgage. '
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions redating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Girantor will make, exel ute
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lenusi e nasignee, and waen
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mav ve, at such times
and in such offices and piaces as Lender may deem appropriate, any and afl such mongarer, deeds of frust,
securlty deeds, security agreements, financing statements, cominuation statements, instrurants of further
asaurance, certificates, and other documents as may, in the sole opinion of Lender, be necesxiu gtggﬂd'gﬁ

in order to effectuate, complete, perfect, conlinue, or preserve ga) the obfigations of Grantor u ]

Agreement, thie Mortgage, and the Related Documents, and (b) the liens and security intesests created by this
origage on the Pr  whether now owned or hereafter acquired by Grantor. Unless prohibited by iaw or

agreed to the contrary by Lender in writing, Gramor shail reimburse Lender for all costs and experses

incurrad in connection with the matters rejerred to in this paragraph.

Attome?-in-Fact If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and a1 Granlor's expense. For such purposes, Grantor hereby
irravocably appoine Lendsr as Grantor's attorney—in-fact for the purpose of making, exocu;iglg, delive-ing,
fiting, racording, and doing all other things as may be necessary or desirable. In Lender's gole opinion, 10
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line accoum, and

atheawige all the obiigations imposed upon Grantor under this Mortgage. Lendes shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitabla statemen?s of termination of any finar cin
statement on flile svidencing Lender's security interest in the Rents and the Psrsonal Property. Grantor will pay,

by applicable law, any reasonable termination fee as determined by Lender from time to time. i,

OwWaver, W is made by Grantor, whether voluntarily or otherwise, or l;r guarantor or by any third party, on

@ indebtednass and therea‘or Lender is forced to remit the amount of that payment {a} tu Grantor's trust ¥e in

tederal or state bankruptcy law of law for the relief of abtor, (b)

Kruptcy or 1o an&{ similar under agy
by reason of any judgment, decree or order of any court or administrative body having juriediction over Lender of
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! any of Lender's property, or_(c? by reason of any settlement or comprise of anY ciaim made bfy Lender with any
; cia mant (including without ;imitation Grantor), the Indebtedness shali be considered unpaid for the purpose of
_ermorcemert of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
« may be, ntwithstanding ary cancetlation of this Mortgage or of any note or other Instrument or agresment
* evilencing the Indebtedness and the Property will continue to secure the amount 1epald or recovered to the same
4 extent as If thit amount niver had been originally recelved by Lender, and Grantor shall be bound by any
1 judgment, decree, order, setslement or compromise relating to the Indebtedness or to this Mortgage.

 DEFAULT. Each of the fcllc wing, at the option of Lender, shall constitute an event of default ("Event of Default™)
* unier this qu?age: (a) Giantor commits fraud or makes a material misrepresentation at any time in connection
7 witn the credit ine account This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other asper s of Cranior's financial condition. (D) Grantor does not meet the repayment terms ol
the credit line account. (c? (irantor's action or inaction adversely aifects the collateral for the credit line account or
Lender's rights in the coliatyral. This can include, for example, fallure to maintain required insurance, waste or
derstructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of title or
sale of the dwedlling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

anather lien, or the use of funds or the cwelling for prohibited purposes.

Ri(GHTS AND REMEV'ES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lenxder, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provicad Dy law;
Accelerste Indebtedizss. Lender shall have the right at its option without notice to Grantor to declare the
entirie;gtgebtedness imraedistely due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With raspac:io all or any part of the Personal Property, Lender shall have all the rights and
remedies of a necured party unde~ ihe Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, [nclu'imq ampunts pas! due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against 1he Indebtedness, In furtheranca of thls right, Lender may require any tenant or other
user of the Pro to nake payments o/ ront or use fees directly to Lender, [1 the Rents are collected by
Lender, then Grantor i revocabl¥ designaies 1.ender as Grantor’s attorney~in-fact to endorse instruments
received in pavment thureof in the name o!-Grantor and to neqotiate the same and collect the proceeds.
Payments by tenants or Jther users to Lender in response to Lender’s demand shall satisfy the obiigations for
which the payments are- made, whether or not ary proper grounds for the demand existed. Lender may
exercisg its rights under this subparagraph either in narson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to tat.e possession of all or any part o thi Property, with the power to protect anc: pressrve
the Property, 10 operate the Property preceding foreclosure o sale, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of the raveivership, against the Indebtedness. The

mortgagee in Passassicn or receiver may serve without bord if permitted by law. Lender's right to the
a%)mntmem of a recerver shail exist wnether or not the «ppars=t value of the Property exceeds the
indebtedness by a subsl_amiai amount. Employment by Lender shal not disquality a person from serving as a

receiver,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grartor's interest in all or any part of
the Property.

Deficiency Judgment. i permitted by applicable law, Lender may obtain a i‘.:ggment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts receved from the exercise of the

rights providad in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this-Wontgage or the Credit
Agreement ar available at law or in equity,

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives ny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sl all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on al! or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr privaie sale or other intended disposition of the Personal

S‘rogglny is é_o be ';?ade. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
e sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigagn shall not
constitute a waiver of or prejudice the Earg‘s rights otherwise to demand strict compliance with that provisien
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Mortgape after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise iis
remedias under this Morigage.

Allorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, l.ender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
iees at trial and on any appeal. Whether or not any court action is involved, all reasonable expensus incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Credit Agreement. Expensis covered
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by this paragraph include, without (imitation, however subject to any limits under adeicable law, Lenvler's

orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedin uéincluding efforts to madify or vacate anrv automatic stay or injunction), 8 and
any anticipated post-judgment coliection services, the cost of searching records, obtaining ttle renons
{including forecicsura reporis, surveyors’ reports, and appraisal fees, and litle insurance, to the edent
mrmm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANYOR AND OTHER PARTIES. Any notice under this Mongag, including without limitatior an
notice of default and any notice ol sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be lve when actually delivered, or when deposited with a nationally recognized overnight courier, ¥, if
mailed, shall be deemed efiective when deposited in the United States mail first class, certified or registered mail,
pos grapaicl. directed to the addresses shown near the beginning of this Mon‘ggge. Any party may chane its
adidreds for natices under this Mottgage Dy giving formal written notice to the other parties, speci%n tha! the
fmrp%a of the nctice I8 to change the party's address. All coples of notices of foreciosure from the ero'any
ten which has priasity over this Mortgage shail be sent to Lender's address, as shown near the beginning o' this
Mortgage. For [oiice purposes, Granior agrees 1o keep Lender informed at afl times of Grantor's current addiens.

MISCELLANEOUS @#FP.OVISIONS. The following miscellanecus provisions are & pan of this Morlgage:

. Amendments. This vinrtgage, together with any Related Documents, consthtutes the entire understanding: and
ﬁreement of the paziza a8 to the matters set forth in this Morigage. No alteration of or amendment t “his
ortgage shall be effective unless given in writing and signed by the party or parties sought to be chargicl or

bound by the alteration or e.randment.

Applicable Law. This Morigags has been deilvered to Lender and accepted by Lender in the Siat2 of
Itinois. Thie Morigage shall ba. p.verned by and construed In accordance with the laws of the Stale of

Ninola,

Caption Headings. Caption headings. in this Morigage are for convenience purposes only and are not 0 be
usad to lnterpretgor deﬁr?é the provigions of .his Mogagga. Pt y

Merger. There shall be no metger of the irteiest or estate created by this Mortgage with any other interest or
estate In the Property at any time held by ¢/ ror the benefit of Lender in any capacity, without the written

consen of Lender,

Multiple Parlies. Al obligations of Grantor under i~ie-Morigage shall be joint and several, and alil refer¢nces
to Granor shall mean each and every Grantor. Thi,_maeans that each of the persuns signing below is
responsible for sl obligations in this Mortgage.

Severability. If & court of competent jurisdiction finds s~ provision of this Morigage to be invaiid or
unenforceable as to any n or circumstance, such firding shall not render that provision invalid or
unenforceable as (o any ather persons or circurnstances. ! 'zasible, any such offending provision shiili be
deemed to be maodified to be within the limits of enforceability or »aility; however, if the offendirg pro ision
cannot ba so modified, it shall be stricken and all other provisions of tvia Mortgage In all other respacts shatl
remalin valld and enforceable.

Successors and Assigne. Subject to the limitations stated in this Mor}aa.;e an transfer of Grantor's intorest
this Mortgage shall be binding upon and inure 1o the benefit of the parliee, ineir successors and assigrs, Il
ownerghip of the Property becomes vested in a pereon other than Grantor, Lenger, without nolice to Garantor
may deal with Qrantor's successors with relerence to this Mongage and the indebledness by wiy of
forbearance or extensior: without releasing Grantor from the obligations of this Morigaje or liability under the

Indebtedness.
Time is of the Esuence. Time is of the essence in the performance of this Mortgage.

Walver of Homesfead Exemption. Grantor hereby releases and waives ali rights (nc_benefite ¢! the
homestead exemption iaws of the State of lilincis as to all Indebtedniess secured by this Mongace.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under thia Mortgaga (v 1under
N the Related Documemse unless such walver is in writing and signed by Lender, No deiay or omission ¢n the

part of Lender in axerc sing‘ an& right shall operate as a waiver of such right or any other right. A wilver by
&ny party of a Provislon of this Mo ga‘ge shail not constitute a waiver of or preludice the party's right othe rwist
to demand strict compliance with thal provision or any other ufrovision. o prior waiver by Lendsr, nc: any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rlmms or eny of
Grantor’s obligations as to any fuiure transactions. Whenever consent by Lender is required in thie. Mort jage,

the grantin such consent by Lender In any instance shali not constitule continuving consent 1o subse juent
instances where such consant (8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Patricia Re's

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _71:1. NaILS )
7 oo
county o (ook )

On this day before me, the undersigned Notary Puriic, personally appeared David Reis and Patricia Reis, to me
known 1o be the individuals described in and who exeruted the Mortgage, and acknowledged that they signed the
Mortgage as their free and voluntary act and deed, for 122 uzes and purposes therein mentioned.

Given under my hand and officisl seal this /0% dayor © .céﬁ ~ 9.

rr

By _{7 [ H/%/t/ Residiagat sv407 F L C7 -

# .. ' DA, Qﬁwﬂd 'L“}LC" )
Notary Public in and for the State of \9‘1— loveca g OFF'CIAL SEAL MV

KAREN L OLIK

COSTATE CF g IN
(]
ON FXPIHES r;m'u:lm;l

NOTRRY PUNY,
MY GOt g,
A\

My commission expires 4 ?/ 5 / 57 {‘M‘

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.20b (c) 1996 CF| ProServiies, Inc. All rignte rsarved,
‘IL-G03 E3.21 F3.21 P3.21 REIS.LN L4.CVL]
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