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When recorded pleasa return to!
STANDARD PEDERAT BANK
777 B EISENHOWER PARKWAY #700

. ASSOCIATED FINANCIAL SERVICES, INC
910 SKOKIR BOULEVARD, SUITE 114,

NOPTNBRUCK, IL. 60062-4032 96675663
(447 291-658

RTTORNEYS' MATIONAL MORTGAGE
TITLE NETWGRK

THIS MORTGAGE (*Security (nst=uront) is given on July 3lot, 1996 , The mortgagor is
CARL 7 MRINZER, A BINGLE PEFoCN NEVER MARRIED '

Loan 1D: 600266630

("Borrower*), This Security Instrumen! is given to
ASSOCIATED FINANCTAL SERVICKS, INC

which is organized ind existing under the laws of THE STA1Z UF ILLINOIS , and whoso
address ic 910 SNOXI1E BOULEVARD, SUIYE 114,, NORTHPfWGAK, IL. 60062-4032 :
{*iLsnder”). Borrower owes Lender the principal sumo.
One Hundrad Twelve Thousand and no/i00-==e-——- ‘
Dollars (U.S. §  112,000,00 ).
This deht is evidenced by Borrower's note dated the same date as this Sevviity Inatrument {*Note"), which provides for
rnthly payments, with the full debt, if not paid eartier, due and payable on  Auguut let, 2003 Ry
Thia Security Insrument sacures to Lender: («) the repayment of the debt evideaced by th: Xots, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the payment of xll other sums, with interest; sdvunced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covonant«.end agreements under this
Security Instrument und the Noto. For this purpose, Borsowsr doos bereby morigage, grant and coavey o Leader the following -
described nogenly located in COOK County, Xlinois:
© Lot 11 IN SHORR ACRES SUBDIVISION IN DRES PLAINES, ILLINOIS OF THE ¥AT OF .
THE NORTH 1/2 OF THE SQUTHWEST 1&; OF SECTION 21, 'TOWNSHIP 41 NORTH, RLNGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER OF 713
DES PLAINES RIVER, EAST OF THE CENTER O DES PLAINES ROAD AND NORTH OF THE
NORTH LINE OF LAND CONVEYED BY BENJAMIN POYER AND WIFE, TO PRANKLIN WHITCOMB
RECORDED FEBRUARY 17, 1883 AS DOCUMENT 448763 IN BOOK 1315, PAGE 215, IN -
COOK COUNTY, ILLINOIS. : ‘ :

Pin #1 09-21~301-006-0000 | |
which has tho address of 1816 B STEWART, DES PLAINES ,  fsue, Clty),

_ Minois €0016 (Zip Cote] ("Property Addreas™);
ILLINOIB-Singie Femily-FNMAFHLMC UNIFONM

el &ﬂ ___ INGTRUMENT Form 3014 9/80 : 1 I | 'I'J
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TOGETHER WITH aff the improvements now or hereafter srected on the property, and all easements, appurtenances, and

fixtures now or hereafier a part of the property. All replaccments and additions shall also be covered by this Security

Insirument. All of the foregoing is referced to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower ia lawfully scised of the setate hereby conveyed and hus the right to mortgags,
geant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warraats
and will dofend generally the title to the Property against all claims and demands, subject to any encumbninces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor covenants with limited
variations by jurisdiction to conatitule » uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

3. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) prompily pay when due the
principal of and intetzst on the debt evidenced by the Note and any propayment and lzio charges dus under the Note. ‘

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: {s) yearly taxes
and assessmonts wiich may altain priorily over this Security Instrument as » lien on the Property; (b) yossiy leasehold payments
or ground rents on i Property, if any; (c) ysarly kazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly ni’gage insurance promiutns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragispa 8, in lisu of the payment of morigags insurence premiuma. These itoms are calied "Bscrow Items.”
Lender may, at any titne, cciisct and hold Funds in an amount not to excee! the maximum amount & lender for o federally
related mortgage loan mey reguie for Borrower's escrow account under the federal Real Estate Settlement Procadures Act of
1874 s amended from time to L, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unfess another luw that applios to the Funds
sots & losser amount. if so, Lendor mey. at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the mmount of Funds que on the basis of current dala and reasonable stimater of expenditures of future
Esorow [tems or otherwise in accordance withapplicable law. :

The Funds shall ba held in an institution whose deposits am insured by a fudora! agency, instrumentality, or enlity
(including Lender, if Lender is such an institutica).or in any Fedsral Home Loan Bank. Lender shall apply the Funds to pay the
Facrow [tems, Lender may not chacge Borrower for buling and applying the Funds, annually anatyzing the eecrow sccount, or
verifying the Bscrow ltems, unlees Lander pays Borrow st intcrest on tho Funds and applicable law permits Lesider to make such
u charge. However, Londer may require Borrower to pay ¢ ont-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicioly law provides otherwise. Uniess an agroement ie made or
applicable lsw requirea interest to bo paid, Lender shall not be re/uired to pay Borrowoer any intercst or earnings oa the Funds.

Borrower and Lendor tnay agree in writing, however, that interest #lini' he paid on the Funds, Lender shali give to Borrower,

without charge, an annual accounting of the Funds, showiny credits vud debits to the Funds and the purposse for which sach
debit to the Funds was made. The Funds are pledged as additiona! security for s¥ sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by appiicabio law, Lendor shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If thio-wmount of the Funds beid by Lender at any
time is not sufficient to pay the Escrow Homs whea due, fendor may so notify Boriows in writing, and, in such case Borrower
shall pay to Lender the amount necexsary lo make up the deficicncy. Borrower shall dikke up the deficiency in no more than
twelve monthly paymeals, at Lendes’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prewptly rofund to Borrower any
Funds held by Lendes. If, under paragraph 21, Lander shall acquire or sell tho Property, Lender, pr.7 {0 the ucquiaition or sale
of the Property, shall apply any Funds held by Lander at the time of scquisition or sale a8 a credit against the sume secnred by
this Security Instrument. : S '

3, Application of Payments. Unloss applicable law provides otherwiso, all payments received by Laiusr under paragraphs

"1 and 2 shal! bo applied: first, to any propayment charges due under the Nots; second, o amounts payablo undsr paragraph 2;

~ third, to intesast due; fourth, to principal due; and last, to any late churgoes due under the Note. , _
" 4. Charges; Liens. Borrower shall pay all taxes, aseessments, charges, fines and impositions attributable to the Proparty
which may attain priority over this Security Instrument, und loasekold payments or ground rents, if any. Borrower aball pay
ihess abligations in the manner provided in paragraph 2, or if a0t paid in that manner, Borrower shall pay them on time direcily
tu the person owod payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these paymeants directly, Borrower ehall promptly furnish to Lender receipts evidancing the puyments. -
‘Borrower shall prompily discharge any lien which has priority over this Security tustrument unless Borrower: (n) agreos in
writing to the payment of the obligation secured by iho lien in & manner acceptable to Leader; (b) coptests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion uperals to prevent the
enforcement of the lien; or (c) secures from the holder of the lian an agreement satisfactory to Lender subondinating the liea to
thin Security Instrument. Tf Lender determines that any part of the Property is subject to a lien which may attain priority pcyr
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this Security Instrument, Lender may give Borrower 4 notice ideatifying the lisn. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
8, Hazard or Property Insurance. Borrowar shali keep the improvements now wustmg or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverags” and any other hazards, including
ftoods or flooding, for which Leader ruquircs insurance. This insursnce shall ba maintained in the amounts and for the periods
that {.ender requiess. The insurance carrier providing the insurance shall bs chosen by Borrower subject to Lender's approvel
which shall not bs unreasonably withheld. If Borrower fails to maintain coversye describd above, Lendor may, st Lendor's
option, obtaln coverage to protect Lender’s rights in tho Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includs & standard mostgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may maks proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise ngres in writing, insurance proceods shall be applied to restoration or repair of the
Property damaged. 11 the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 38 not econormicaily feasible or Lender's security would be leusened, the insurance procesds shall bo applied to tho sums

secured by this Securi.y Tnstrunent, whether or not then due, with any excess paid to Borrower. 1f Borrowsr abandons the -

Property, or does not answé: within 30 days a notics from Lender that the insurance carrier has offered to settle a claim, thon
Lender may collect the inminice procesds. Lender may uso the provesds to ropair or rostore the Property or to pay sums
secured by this Security Inswument; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lendor and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly yavinents referrod to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 21 the Property is acguiies by Lander, Borrower's right to eny insurancoe policies and proceeds resulting from
danmuige to tho Property prior to the acquisitior aili pass to Lender to the oxtent of the sums secured by thie Security lustrument
immexiately pricr to the scquisition,

6. Occupancy, Preservation, Maintenance arJ Protection of the Property; Borrower’s Loan Application; Leasehotds.
Borrower shall occupy, estabtish, and use the Prope:tv 42 Borrower's principal residence within sixty days after the execution of
thig Security Instrument and shall continue to occupy (s Property us Borrower's principal residence for at least ona year afier
the dato of occupancy, unless Lender otherwiso agrees in v riting, which consent shadl uot be unreasonsbly withheld, or unleas
exienukling circumstances exist which are bayond Borrowe:'s vontrol. Borrower shall not destroy, damsge or.impair the
Property, allow the Property to deterierato, or commit wasie it <ne Property. Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Luozex’s good faith judgment could rosult in forfeiture of the
Property or otherwise nuterially impair the lion created by this Security farirumant or Lender'a security interest, Borrower may
cure such a defauls and reinstate, as provided in paragraph 18, by causirg io action or proceeding to be dismissed with & ruling
that, in Lander's good faith determination, precludes forfeiture of the Borrower's infereat in the Property or other materiel
impairment of the liea created by this Security Instrument or Lender’s security futarest, Borrower shall also be in defrult if
Borrowor, dusing the loan application process, gave matorially false or inaccurate information or statoments to Landor (or failed
to provide Landor with any matecial information) in connection with the loan evidenced &y-the Nute, including, but ot linsitud
to, representations conceming Sorrower's occupancy of the Property as a principal residance If this Security [nstrument is on &
leasehold, Borrowsr shall comply with all the provisions of the leass. If Borrower acquires 24 title to the Property, the
leasekold and tho fee title shall not merge unloss Lendar sgreed (o tho merger in writing.

1. Protection of Lendars Rights in the Property. 1f Borrower fails o perform the covenants #a0 sgreoments contained in

this Security Instrumeat, or there is ¢ legul procoeding that may significantly effect Londer's rights 1n/'1%e Property (such as a -

procssding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), theo “nder may do and
pay for whatever is necessary to protect the vilue of the Property and Lender's righta in the Property. Leader's actions may

inciude paying any mums secured by a lien which has priority over this Security Instrument, sppearing in court, paying -

reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action vader this paragraph .

7, Lander doau not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this

Security Instrument, Untess Borrower and Leader agree to other terms of puyment, thess amounts shull bear interest from the
date of disbursemeat at the Nots rate and shall be payable; with interest, upon notice from Londer to Borrower requesung
peyment,

8. Mortgage Insurance. If Lender required mortgago insurance a8 & condition of making the loan secursd by this S«.umy
Instrument, Borrower shall pay the promiums required to maintain e mortgage insurance ie effect. If, for any reason, the
mortgage insurance coverage sequired by Lender Japses or coases to be in effect, Borrower shall pay the premiums required w
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obtain covorugo substantially equivalent to the mortgage insurance previously in offect, at a cost substantin!ly equivalent to the
cost to Borrower of the mortgage icsurance previcualy in effect, from an alternate mortgapo insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is pot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapeed or ceased to

 be in offect. Lender will accopt, use and retein these peyments as 8 loss resesve in lieu ‘of morigage insurance, Loss reserve

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lende: requires) provided by an insurer approved by Lender again becomes svailable and is obtainod. Borrower shall pay |

the premiums required to maintain mortgage insumnce in effect, or to provide a loss reserve, until the rnqmmmenl for mmtguge
insurance ends in acordance with any vritten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ageat may make reasonabin entries upon an inspections of the Property. Lender shali gwe -

Borrower rntice at the time of or prior to en inspection specifying reasonable cause for the inspaction.

10. Condemnation, The procoeds of uny award or caim for damages, direct or consequentil, in connection with any
condemnetion or other taking of any part of the Property, or for coaveyance in. lisu of condamuetion, are hareby osaignad and
shall be paid to Lepaor.

It the evant of & il taking of the Proporty. the proceeds shall be applisd to the sums secured by this Security Instrament,
whether or oot then v, with any excess paid to Borrower. In the event of u partial taking of the Property in which the fair
macket value of the Propor'y immediately before the taking is equal to or greater than the amount of the sumy secured by this
Security Instrament immeniaisiy before the taking, unless Borrower and Lander otherwise agree in writing, the sums secured by
this Security Instruraent shali-bs y=duced by the amount of the proceeds multiplied by the foilowing fraction: (s) the total
amount of the suma sacured immdiately before the taking, divided by (b) the fair market value of the Propeﬂy immediately
betore the taking. Any balance simll be yaid 1o Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediate!y. or fure the tnkjng is less than the smount of the sums secured immediately before the
taking, unless Borrower and Lender olherwiss 2500 in writing or unless applicablo taw otherwise provides, the pmceeds ahall
be sppliad to tho sums securxl by this Sxcurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrowor that the condemmor offsrs to make an
- award or settfe ¢ claim for damages, Borrower fails i respond to Lender within 30 days after the date the notice is givan,
Lender is authorized to collect and apply the procoeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borvower otherwise sgree in writing “avy application of proceeds to principal shail not extend or
postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrance By Lender Not a ‘Watvar, Extension of the time for payment or modification -

of amortization of the sums secures! by this Sscurity Instrument granted b7 Vender to Any successor in interest of Borrower shall
not operste to release the lability of the unglnnl Borrower ar Borcower'2 wuccessars in interest. Londer shall not be roquired to
commence proceedings against any successar in interest or refuse lo oxtend line fo. psymant or otherwise modify amortization
of the sums secured by this Security Instrument by reason of sny demand mase by the original Borrower or Barrower's
successors in intercat, Any forbearance by Lender in exercising any right or remedy s%2l) not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘ovenants and agreoments of this
Security Instriment shali bind and benefit the successors and assigns of Lender and Borrower. oubject to the provisions of
pacagraph 17. Borrower's covepants and agreements shalf be joint and ssveral. Any Borroww wooe. co-signs this Security
Instrument but doas not executo the Nole: () is co-signing this Security Instrumont orly to mortgrge, grant and convay that
Borrower's intereat in the Property under the terms of this Security Instrument; (b) is nat personally obiigaied to pay the sums
snctired by this Security Instrument; rad (c) agrees that Lender and any other Borrower may agree to extend wdify, forbear or
wake any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's tonsont,

13, Loan Charges. If the loan secured by this Security Instnument is subject to s law which sets meximum loan charges,
and ihat law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the

© loan exceed the pesmittad limits, then: (s) any such loan charge shall be reduced by the amoust necessary to reduce the charge

to the permitted limit; and (b} any sums already coliected from Borrower which exceoded permitted limits will be refunded lo
Borrower. Lendor may choose io make this refund by reducing the principal owed under the Note or by making & direct
pavment to Borrower. If & refund reduces principal, the teduction will be treated as a partial pmpnyment without any
prepayment charge under the Note.

14. Notices. Any notice (o Borrower providad for in this Security lnstruroent shall be given by delivening {¢ or by mailing
it by first class mail unless applicadle lew requiras use of another method. The notice ehail be directed to the Propesty Address

or any other address Borrower designatay by notice to Lender. Any notice to Lender shalt be given by first class mwil to.

- ww_é(f"__
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Security [nstrument shall be deamed to have been given to Burrower or Lender when given as provided in this paragniph.
15, Governing Law; Severability, This Security Instrument shall bo govemed by fedsral law and the law of the
jurisdiction in which ths Property is located. [n the event that any provision or clause of this Security Inatrumeat or the Nolo

Lander's addrexs stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this

conflicts with applicubie lew, such conflict shull not affect other peovisions of this Security Instrument or the Note which can be
given offect without the conflictiag provision. To this end the provisiona of this Security lustrument and the Note are doclmd

to be sevorable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumaent,

17. Transfer of the Property or a Beneficlal Interest in Borrower. IT all or any part of the Property or any interest in it
it soid or tranaferred (or if « boneficial interest in Borrower is sold or trausferred and Borrower ig not & natural porsan) without
Lender's prior written consent, Lendar may, at its option, roquire immediate payment in full of all sums secured by this
Security Instrument. However, this option siall not he exercisad by Lendar if exercise is prohibited by fedsral luw us of the dats
of this Security Instrumeat, : '

If Lonulor exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days S.m the date the notice is delivered or mailed within which Borrower must pay al! sums socured by this
Security Justrument.1f Rorrower fails to pay these suma prior fo ths expiration of this pericd, Leader may mvoke uny remndies
pormitted by thia Secusit; "nstrument without further notics or demand on Borrower,

18. Borrower's Kiz'¢-to Reinsiate, If Borrower mests certain conditions, Borrower shall have the right to hnvc
enforcement of this Security lnzuuwnt discontinued at sny time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify for Jeiastatement) beforo sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry-cs'a judgnwent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender !l sums which then would be'dvs vader this Security Instrument and the Noto as if no accelsration hed occurred; (b)
cures any dofault of any other covenants or soreaments; (c) pays all expendes incurred in erforcing this Security Instrument,
including, but not limited to, reasonable attcrmeya' fees; and (d) takes such action as Lender may reascnably require to assuro
that ihs lien of this Security Instrument, Lender’a rights in the Property and Borrower’a obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatemsnt by Borrower, this Security Instrument mml the
obtigations secured hereby shall remain fully effective s+ if no acceleration had occurred, However, (ais right (o reinstate ghall
not apply in the case of acceleration wider paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Mnte-or 4 pertial interest in the Noto (together with this Security
Instruisent) may be sold one or more timws without pno. notice '= Dorrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymsnts due under 2 *iote and this Securily Instrument. Thare also may be one
or more changes of the Loan Servicer uswrelsted to a sale of ths Note, If thcre is a changs of the Loan Servicer, Borrower will bo
given written natice of the change in accordunce with paragraph 14 above u=ii applicable law. The notice wil! state the nume and
address of the new Loan Servicer and the address to which payments should oe made. The natice will slso contain any other
information required by applicable iaw.

20. Hazardous Subatances. Borrower shall not cause or permit the presenis, use, disposal, storage, or releass of nny‘

Hazardous Substauces on or in the Properly. Borrower shsll not do, nor allow &iyeae else (o do, anything affecting the

Property that is in violation of uny Environmental Law, Ths preceding two sentonces saali not apply to the presence, use, of-

slorage on the Property of email quantities of Hezardous Substances that kre generally recosnized to be appropmto to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written niotice of any investigation, claim, demand, Jawsui* or other action by any
governmeatal or regulatory agency or private party involving the Property and any Hazardous Substaacs o Eavironmental Law
of which Borrower has sctual knowledge. If Borrower leerns, or is nolified by any governiental or regulsiory authority, that

any removal or other remediation of any Hazardous Substance affecting tho Property is necessary, Borrowe:-saall -:romptl) take :

sit necessary remedial sctions in accordance with Environmental Law,

As used in this puragraph 20, "Hszardous Subelances” are those substences defined as toxie or hazandous substances by -

 Environmental Law and the following eubstances: ' gasoline, kerosens, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile rolvents, ma:srials containing asbestos or formaldehyde, and radicsctive materinls. As used in

this parageaph 2¢, *Environmental Law" means federal laws and lsws of the jurisdivtion whoro tho Property is localed that

relate {o health, safety or environmental protection,

NON-UNIFORM COVBNANTS Borrower and Lender further covenent and sgree us followe:
21. Acceleration; Ranedics. Lender shall give notice fo Borrower prior to acceleration following Borrower & breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless

Iﬂﬂ_d!: ﬁ“f
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applicable law provides otherwise). The notice shull specily: (a) the default; (b} the action reguired to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that feilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclogure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right (v reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of » default or any other Jefense of Barrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require Imnediate payment in full of all sumy
secured by this Security Instrument without further denand and may foreclose this Security Instrument by fudicinl
pruceeding. Lender ahall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, inciuding, but not iimited to, ressonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums aecured by this Security Instrument, Lender shall releaso thiy Security Instrument
without charge 10 Bosrower. Borrower shall pay any recardation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in ths Property.

24, Riders to 135 Security Instrument, I one or more riders a1e executsd by Borrower and recorded logether with this
Security Instrument, the covenanis and agreemeats of each suck rider shall be incorporated into and shall amend and supploment
ths cavenants and agresmonts of this Secunty Instrument as if the rider(s) were & part of this Secusity Instrument.

[Check applicable box{es))

‘ Adjustable Rate Rider Condominium Rider J14 Family Rider
Graduated Payment Rider ‘Planned Unit Dovelopment Ridor Biweekly Paymanit Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIONING BELOW, Borrower sccepts ane! »5reea to the terms and covenanta contained iny this Security‘ Instrumeat and
in any rider(x) éxecuted by Borrower and recorded with i, ,

Witnesscs: /
' 2] .
: y W Lol /O _(Sewl)
CHRL 7 MBINZE -Borrowsr

(Seal)
- <Bormwer

 STATE OF ILLINOIS, COOK County ss:
L Yames & Vooniars . & Nolary Public in and for said cowty v atate do hereby certify

that CARL P MEINZER

, personully known to me to be the kame person(s) whose mue(n)

| subscribed to the fmaomg instrument, uppeared befors me this day in person, and ecknowledged that HE
signed aud delivered the said mstrument 83 RIS  fres and voluatary act, for the usas and purposes thevein st forth.

Given under my hand and officinl vesl, this ~ 31st day of Jaly . 1996
My Commissicn Expires: Q’f).{{[‘ﬂ { Vs

Notary

g\\\\\\“\“

AR RRE TN

Jamc\ E'y
ramc‘ i
) Not.lry Publrc, 5t 5
3 hy Ate of Minoig ’<
W \t. &Im 35100 Expires 01/0200
NREYIA \\\\\\\\\\\\\\\\\5

¥pdar FEX

g."' ENSle Yo

@ shLisono  rewows  Form 3074 B
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LEGAL DESCRIPTIGN: Loan #: 600266630

%

.

LOT 11 IN SHORE ACRES BUDDIVISION IN DES PLAINE3, ILLINOIS OF THE PART OF
THE NORTR 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE
12, EAST OF (8E THIRD PRINCIPAL MERIDIAMN, LYING WEST OF THE CRNTER OF THE
DES PLAINES R(YVER, PAS? OF THE CENTER OF DES PLAINES ROAC AND NORTH OF THE
NORTH LINE OF ZaND CONVEYED BY BENJAMIN POYER AND WIFE, TO PRANKLIN WHITCOMA
RECORDED PEBRUARY 17, 18683 AS DOCUMENT 44B763 IN BOOK 1315, PAQJE 215, IN
COOK COUNTY, ILLIWLUT,

PIN #: 09-21~301-00&~0000
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BALILLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

Loan #: 600266630

THIS RALLOON RIDER is made this 31st day of July ,
1996 | and is incorporated into and shall be deemad (o atmead und supploment the Mortgage, Deed of Trust
or Dead 1o Securs Debt (the *‘Security Instrament’) of the same date given hy the undersigned (ths **‘Borrower*’)
to wecure the Borrower's Note to ASSOCIATED FINANCIAL SERVICES, INC

‘ ‘ - : {the "Lender®)

of the same dute and covering the property described in the Security Instrument and locatod st:
1816 ¥ STEWART
‘ DES PLAINES, IL 6&0016
_ : [Property Addross) ‘
The interest rale stated on the Note is called the '‘Note Rate.”’ The date of the Naie is called the **Note
Deate.”’ 1 understand the Lendsr may transfer the Note, Security Insirument and this Rider. The Londer or anyone

who takes the Note, the Security 'lnsirument and this Rider by tansfer and who is entitled 1o recoive payments

under the Note is cailed the **Noie Holder.* . o

ADEXTIONAL COVENANTS. In addition to the covenants and ngreoments in ths Security Instrumnent,
Borrow.: arid Lemdor further covenant and agree as follows (despite anything to the contrary contained in the
Security Iostmneat or the Note): .

1. CONDIT OMNAL RIGHT TO REFINANCE
At the ma’un’y date of the Note and Sscurity [nstrument (the ‘‘Maturity Date'’), 1 will be able to obtain &
new loan (**New-Lsai'") with a pew Muturity Dale of August lat, 2026 , and with
- an interest rite oquat io'the **New Note Rate*’ determined in accordance with Section 3 below if all the conditicns
provided in Sections £ 2.4 5 below are met (the '*Conditiopnal Refinancing Option'"). If thoss conditions are not

met, I understand that the Mote Holder is under no obligation to refinance or modify the Notis, or to extand the’
Maturity Date, and that { will Zove i ropiy the Note from my own resources or find u lender willing to lend mo

the money to repay the Note. .

2, CONDITIONS TO OPTION :
if 1 want to exercise the Condiiionat Rafinkncing Option at muturity, cerinin coaditions must be met as of the

Maturiiy Date. These conditions arer (2,1 must still be the owner and occupuat of the property subject to the
Security Instrument (the **Property’’); (2] must be current in my monthly payments and cannot have more
than 30 days latc on any of the 12 schedul 4 ynonthly payments immediateiy preceding the Maturity Date; (3) no
lien against the Property (except for taxes aru ipecial assessments not yet due and payuble) other t that of the
Security Instrument may exist; (4) the New Idite Rato cannot be more than 5 percentage points ubove the Note
Rate; and {5) I must maia & writlea request to the Nois Holder as provided in Section 5 below. o

3. CALCULATING THE NEW NOTE RATE - . .
The New Note Rate will be » fixed rate of intores! u?ua.l to the Federnl National Mortgage Association’s
required net yield for 30-year fixed rate mortgages suoisct to a 60-dey mandatory delivery commitment, plus
one-half of one percentage point (0.5 %), roun (o the aeoret ono-eighth of one fperccnulge int (0.125%) (the
“‘Mew Note Rate’’). The required net yield shall be the app’icable net “yield in effect on the date end time of day
that the Note Holder receives notice of my election to exeiciss the Conditional Refinancing Option. If this
uired net yield is not available, the Note Holder will de’erraine ths New Note Rate by using comparable

informetion. ~

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Soction 2 above in.nol greater than 5 percentage points above
the Note Rate and all other conditions required in Sectior 2 above are <8’ siied, tho Note Holder will determine
tae amount of the monthly payment that will be sufficient lo repay in i) (a) the unpaid principal, plus S-:)
sccrued but unpaid interest, plus (c) all other sums ! will owe under the Pioir and Security Instrument on the
Maturity Date nssumm? my monthly payments then are current, as required-vades Seclion 2 above), over the
term of the New Note af the New Note Rate in equal monthly payments. The re it of this calcuintion will be the
amount of my new principal and inierest payment every month until the New Note s tally paid. '

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Hoidsr witl notify me at least 60 calundar days in advance of the Matuity TJste and sdvise me of
the principal, accrued but unpaid intorest, and all othes sums [ am expected to owe on . Maturity Date. The
Note Holder also will advise me that I may oxercise the Conditional Rofinancing Optico it tae conditions in
Section 2 above are met. The Nute Holder will provide my {:ayment record information, toge’ns: with the name
title and address of the person re@resenlm¥ the lsotu Holder that I must natify in order to sxerc'se he Conditiopnl
Refinancing Option. It [ meet (he condilicns of Section 2 above, 1 mny exercise the Conditiorol Refinencing
Option by nolifying the Note Holder no later thau 435 calendar days prios to the Maturity Date, Tho Note Hoider
will calculate the fixed Now Note Rate based upon the Federal Mational Mociguge Association's applicable
published requirod net yiek! in effect on the dato and time of day notification is received by the Note Holder and
s caloulated in Section 3 above. 1 will than bave 30 calendar s to provide the Note Holder with tabie
proof of my required ownership, occupancy sad ﬁroperty lien atalus, Before the Maturity Dats the Note Haolder
will advise me of the new interest rate (the New Note Rate), new monthly B?ymentﬂamount anc a date, time pnd
tlnce at which I must appear to sign anoy documents recuired to complete the required refinancing. I undersiand
he Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurence

policy, if any.
BY SIGNING BELOW, Borrower accopls and agress to the larms and covenants contained in this Balloon -
r. .
it T Hpaay (Seal) (Seal)
CARL F MEINZER ~ -Borrower -Borrower
——{Seal) ——(Seal)
-Rorrower - -Borrowoer

I8ign Orlginal Only]

MULTIBTATE BALLOON RIDER - Single Family - Fannie Mue Unlfarm Inetrumaent Form 3180 12/88
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