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TRUST DEED ,
: THE ABOVE SPACE FOR RECORDERS USE ONLY 9? /zrv
THIS INDENTURE, maca___08/31/96 . hetwaen Lucille Morgan,d widow not gince remarried ,!da)

herain rafafred to as "Grantora®, and _ Geprge P, Q'Connox . . .
B.A, VP, _ of Qak Lawn _ . inois, harein referred to es

"Trustae wnnesseth

THAT, WHEREAS the Grantors heve promised to pay 1o Associates Finance, inc., herein referred to as "Beneliciary”,
the legal holder of the Loan Agreemen’ hureinafter described, the principal amount of $ 12176.02 . together
‘with interest thereon al the rate of {check cpplicahle box): '

(X Agreed Rate of Intarest: __,_____ % per yea or the unpaid principal batances,

[ Agreed Rate of Interast: This is a variable interes: rate loan and the interest rate will incraase or decrease with
‘thanges in the Prime Loan rate. The interest rate will be ______percentags points abova the Bank Prime Loan Rate
"publishad in the Federal Reserve Board's Statistical Releasa H.15. The initial Bank Prime Loan rate is %, which
. Is the published rate as of the last business dayof __ ./~ : therefore, the initial interest rate is _22.00 % per
" year. The interest rate will increase or decrease with changes in te-2ank Prime Loan rate whan the Bank Prime Loan
" rate, as of the last business day of the praceding month, has increases ar decreased by at least 1/4th of & percentage
" point from the Bank Prime Loan rale on which the current interest race ic based. The interesi rate cannot increase or
. ‘decrease more than 2% in any year, in no event, however, will the interest{ate ever be less than % per year

- nor morg than % per year. The intarest rate will not change before the rirst Paymaent Date.

B e et e

~ Adjustiments in the Agreed Rate cf inferest shall be given effect by changing the ‘dolar amounts of the remaining
~ monthly payments in the month foltowing the anniversary daie of the loan and every 12-months thereafter so that the
_total amount due under said Loan Agreement will be paid by the last paymant date of _| 03/06/01 . Assaciates
- waivas the right to any interest rate increase after the fast anniversary date prior lo the last prytoent due date of the

ioan.

The Grartors promise to pay the said sum in !he said Loan Agreement of even date herewith, mada payable to the

* Deneficiary, and delivered in ___ 60 ccnsecutive monthly instaliments: 60 at$ . 336.28

followeo by __ 0 at$ 00 followadby ____ 0 _ at$ .00 with te first instaliment

- baginning on 10/06/96 , and the remaining instaliments continuing on the seme day of each month

. thareafter until fully paid. Al of sald pﬂymants being made payabla at ORK LAWN linoig, or at such place
as the Beoneficidry or other holder may, irom tima 10 time, in writing appoint,
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,

favisions and limitations cf this Tiust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in considaration af the sum of One Dollar in hand peid, the receipt whereot is

the following described Real Estate and all their estate, titie and interest thergin, situate, lying and being in the
COUNTY OF — Cook — AND STATE OF JLLINOIS, to wit:
Lot 14 in T. Huford Subdivisien of the Northwest 1/4 of the NorthWest 1/4 of the

-Southeast 1/4 of Section 9,Township 38 North,range 14,East of the third _T";xl-inc_u"paJ‘.‘ .

Meridian,in Coock County Illinois.
PIN # 20-09-400-0K3

Thopeaky; 319 e 55
Chieadie, T g

which, with the property hereinafter de:cribed, is referred to herein as the “premises.”
TOGETHER with improvements ant’ fixtures now attached together with easements, rights, privileges, interesis, rents

* and profits,

TO HAVE AND TO HOLD the premises wio the said Trustes, ils successors and assigns, foraver, for the purposes,

- and upon the usas and trusts herein set forth, frev from all rights and benefits under and by virtua of the Homestead

Exemption Laws of the State of lHinois, which said rights and benefits the Granlors do hereby expressly release and
waivs.

1. 'Grantprs shall (1) promplly repair, restote of t=Uuidd any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyed; (2)-~oep said premises in good condilion and renair, without

“waste, and free from mechanic's or other liens or claims fo. lier: not expressly subordinated to the lien hereof; (3} pay

when due any indebtedness which may ha secured by a lizn ar harge on the pramises superios to the lien hereof, and

“upon request exhihit satisfactory evidence of the discharge of such priar lien to Trustee or to Beneficiary; (4) complete

wittiin a reasonabie time any building cr buildings now or at anytini-in process of erection upon said premises; (5)

“comply with all requiremants of law or municipal ordinances with respest to the premises and the use theraof; (6) make

no (material alterations in said premises except as required by law or muaicipal ordinance.

2. Graniors shall pay before any penalty aitaches all general taxcs, and shall pay special texes, special
assessments, water charges, sewer service charges, and other charges againsf-the premises when dug, and shall,

gon written request, furnish lo Trustee or ta Beneficiary duplicale receipts thaicior, To prevent default heretinder
p

antors shall pay in full under protest, in the manner piovided by statute, any tax-or assessment which Grantor may
dasire {o contest.

3. Grantors shall keel; all buildings and improvements now or hereafter situated on said Lremises insured against

) ightnin% or windstorm under policies praviding for payinent by the insurance companies of
moneys sufficient either 1o pay the cost of replacing or repaiting the same or to pay in {ull the iiid.utedness secured
hereby, all in companies salistactory ta the Beneficiary, under instnance policies payable, in case ot ioss or damage, to
Trustee for the benefit of the Bene Jciarly. such rights to be evidenced by the standard morigage ciatse to be attached
to each policy, and shall deliver all pelicies, including additional and renewal palicies, o Beneficiary, ard in case of
insurance about to expire, shall delivar renewal palicies not less than ien days prior to the respective dates of expiration,

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefuie required of Granters in any form and manner deemed expediert, and may, but need not, make full or
partial paymants of principal cr interest on prior encuinbrances, if any, and purchase, discharge, compremise or seitle

any tax iten or other prior lien or title or claim thereof, or redeem from any lax sale or forfeiture affecting said premises .

or contest any lax or promise or settle any tax lien or ather prior lien or title or claim thereof, or redeem from any tax
sale or forfeture affacting saic premises o conlest any tax or assessment. All meneys paid for any of the purposes
herein authorized and all expenses paid or incurred in cnnnection therewith, including attorney's fees, and any other
moneys advanced by Trustae or Beneficiary to Fmtect the morigaged premises and the lien hereot, shall be so much

| become irimediately due and :B(abte without notice and with interest
thereon at the annual percentage rate stated in the Loan Agreement this Trusp eed secures. Inacfion of Trustee or
Benehcra?a GShaI{ never be considerad as & waiver of any right accruing to them on account of any detault hereunder on

rantors, :

006808.03

herebh/ ﬂcknoWlequed. do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
o ‘
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The Trustee or Beneficiary harabt secured making any payment herebr authorized refating to taxes or
ssmaents, may do so according 1o any bill, statement or estimate Rrocured from the appropriate public office withaut
inng into the accuracy of such bill, statement or estimate or info the validity af any tax, assessment, sale, forfeiture,
ien of tille or claim thereof.

Grantors shall pay each item of indebtedness hareln mentioned, both principal and intarast, when due according
16 terms hereof. Af the orhon of Beneficiary, and without notice to Grantors, all unpaid indehtedness secured by
Trust Dead shall, notwithslanding anything in'the Loan Agreemaent or in this Trust Deed to the contrary, bacome dug
p%yabla (a& immediataly in Ihe caza of default in making paymant of any instalimen on the Loun Agreemant, or (b)
n default shall occur and conlinie tor thfee days in the performance of any other agreement of the Grantors herain
mmf_aéi. or (c} un{nedlaialy it alt or part of the premises are sold or transferred by the Grantors without Beneliclary's
r written consent,

‘7. When the Indebladnass hereby sacured shall become due whether by accelaration or uthorwise, Beneficiary or

Trustee shall have the right to foreclose the iien heraof. In any suit fo foreclose the fien hereof, there shall be allowed

3 and included as additional indabtedness In tho decrae for sale all expandilures and expenses which may be pald or

& incutred by or on bahall of Trustee or Beneliciary for aftorney's fees, Trustee's fees, appraisers’ fees, outiay for

~ decumentary and exrett evidence, stenographers’ charges, publication costs and costs (which may be estimated as to

ftams to be expended-=iter entry of the decrea) of procuring all such abstracts of title, title searches and examinations,

guarantee policies, Torens certificates, and similar data and assurances with respact 1o litle as Trustee or Beneficiary

may deem to ba reasancbl, necessary either lo prosecute such suit or to evidence to bidders at any sale which may be

had pursuant to such decrze e true condition of the tille or the value of the premises, All expenditures and expenses

of the nature in this para?raph mentioned shall become so much additional indebledness secured heroby and

immediately due and payabia, wiih iaterest thereon at the annual percentage rate stated in tho Loan Agreement this

Yrust Daed secures, when paid ol inciured by Trustee or Beneficiary in connection with (a) any proceeding, including

yobale and bankruptey preceedings, 1o which either of them shall be & Earty either as plaintiff, claimant or defendant,

g; roason of this Trust Deed or any injettedness heraby secured; or (b) preparations for the commancement of any

suit for the foreciosure hereof after accrual of such right to foreclosa whethor or pot actually commenced; of (c}

‘preparations for the defense ot any threatener; su or proceeding which might atfect the premises or the sécurity hereof,
whather or not aclually commenced.

8 The proceads of any foraciosure sale of the preriises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure ?roceedlngs. including all such items as
are mentioned in the preceding paragraph hereof, secona, ol other items which under the terms heraof constitute

" gocurad indebledness additional to that avidenced by the Loan Agreement, with intsrest thereon as herein provided,

third, alt principal and interest remaining unpaid on the nule; fourth, any overplus to Grantors, their heirs, legal

.. teprasentatives or assigns, as their rights may appear.

9. Upon, or at any time atter the filing of a bill to foreclose this Trust Daed, the eourt in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made ei'ter before or after sale, without natice, withaut
. regard to the solvency ot insolveney of Grantars at the time of application for vuch receiver and without regard to the
“then valug of the premises ot whether the same shall be then occuplea .=s 4 homestead or not and the Trustee
~hereundar may ba appointed as such recaiver, Such receiver shall have the sover to colflect the rents, lssuges and
profits ot said premises during the pandency of such foreclosure suit and, in case i v sale and a deficiency, during the
uil statulory pariod of redemption, whether thore be redemption or not, as well as daring any further times wnen
_-Grantors, except for the intervention of such receiver, would be entitled to coflect such renis, issues and protits, and all
- other powers which may be necassatﬁ or ara usual In such casas for the protection, possessien, control, management
“and operation uf the premises during the whole of said period. The Court from time to time may a.sthorize the recaiver to
: apply the net income in his hands in payment in whole or in part of: (1) The indebtedness swoi a2 hereby, or by any
" decree toreclosing this Trust Deed, ar any 1ax, special assessment or other llen which may be or bacume superior to the
lien hereot or of such decree, provided such application is made prior to foreclosura sale; (2) the de’icluncy In case of &
sala and deficienty. . SR Y

10. Mo action for the enforcamaent of the lisn or of any provision hereof shall be subject to any'dafense which would
not be good and available to the party interposing same in any action at law upon ‘_‘!.h‘a_- note hereby securar,

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thersto
~ shall be permitted for thal purpose. : _

" 12, Truslee has no duty to examine the litle, location, existance, or conditiar: of the premises, nor shall Trustae be
" obligated to record this Trust Dead or to exercise any power horein given uniess expressly obligated by the terms

~ heresd, nor ba flable for any ects or omissions hereundar, axcept in case of gross negligence or miscenduct and Trustee
. may raquire indemnitias salisfactory to Trustee before exercising any powsr herein given.- '

13, Upon presentation of satisfactory evidence that all indebtadnass sucured by this Trust Deed has been fully paid,
wither before or after maturity, the Trustae shall kiava full authority to release this Trust Dead, the lien thereo!, by proper

instrumant.
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4. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to %
appoint a Successor in Trust. Any Successor in Trust hereunider shall have the identical titie, powers and authority as  +

_are herain given Trustee.
~15.  This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and &l persons
claiming under or through Grantors, and the word "CGrantors" when used herein shall include all such persons and all

persons liable for the payment of tho indebtedness or any part theteof, whether or niot such persons shail have
-executeu the Loan Agreemant or this Trust Deed. The term Beneficiary as used herein shall mean and include any

‘successors or assigns of Beneficiary,

WITNESS tha hand(s) and seal{s) of Grantors the day and year first above wrilten,

éwy’(c %f‘@””"\ (SEAL) el (SEAY

Luc vifleMorgan

(SEAL) (BEAL)

- STATE OF ILLINOIS, |, Tina A.Boubel | | ——
. ‘ Cali 88, a Notary Public in and for and residing in said County, in the
County of K State afcresaid, DO HEREBY CERTIFY THAT Lucille Morgan
' a widow Not Sincefemarried
who ..,j._ 8 personally known io me to be the same
‘ parson __gs_ whose name ___is  subscitbed
N et T epar W0 the foregoing Instrument, appeared before me this day in
A
T%TCLALBéE&%L person-and acknowledged that she signed and
3 Notary Public, State of Hinois delivered ‘the said Instrument as er free and
{ Molary FUDLC, . veluntary act, for the uses and purposes therein set forth,

My Commission Expires 7 /7 /89
R P P g N e £ e ot e, P

This instrument was prepated by Notary Public

9528 S. Licero

Debbidn Hayes Adaress)
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