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MORTGAGE 1718419344

I
HEVATTONYEY SEAVICES # Lmﬂbg Dg?—

THIS MORTGAGE ("Security Instrusiient”™) is given an August 1é6th, 1994
The Mortgagor is
DONALD J. CRAY and BLANCA M. GRAY, AUSBAND AND WIFE

Lean ID: 3354309

("Borrower”}. This Security Instrument is given to
NVR MORTGAGE FINANCE, INC.

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and
whose address s 1161 PERIMETER DRIVE, STE 740, SCHAUMBURG, IL 60173
("Lender™}. Borrower owes Lender i metncipal sum of
One Hundred Forty Eight Thousand Nine Hundred and no/100
Doilars (U.S. $ 148,900.00 ).
This debt is evidenced by Borrower's nore dated the same date as this Security Instrument ("Note™), which
provides for monthly paymemns, with the full debt, if not paid carlier. due and payable on September 1st,
2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by the
Note, with interest, and all renewals, extensions and moditications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (€) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby  mortgage, grant and convey o the Lender the following described  property located in
COOK County, linvis;

LOT 81 IN GIVINS AND GILBERT‘S SUBDIVISION IN THE SCUTH EAST ONE QUARTER OF

THE NORTH WEST ONE QUARTER OF SECTION 295, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN., IN COOK COUNTY, ILLINCIS.

Tvem #: 13-29-327+036-0000
which has the address of 2924 N RICHMOND STREET, CHICAGO [Strcel, City],
INlinois £0648 tZip Cote} ("Property Address™);

TOGETHER WITH all the inprovements now or hereafter erecied on e property, and all easements,
appurtenances and fixtures now or horeafter a part of the property. Al replacements and additions shall also be
covered by this Security Insirument. All (f the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower.is lawfully seized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and thatip2 Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the nitle to the Property against ail claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortcovenants for nationdl use and fion-uniform covenants
with limited variations by jurisdiction (o constitute a uniform sceariy instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

). Payment of Principal, Interest and Late Charge, Borrower shali g4 when due the principal of, and
inferest on, the debt evidenced by the Notwe and fate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail include in each monthly
payinent, together with the principal and interest as set tforth in the Note and any late chares, a sum for (a) taxes and
special assessments Jevied or o be levied against the Property, (b) leasehold payments or ground rems on the
Property, and (¢) premiums for insurance reguired under paragraph 4. In any year in which die Cender must pay a
mortgage insurance premiym to the Secretary of Housing and Urban Development ("Secretary”)] of in any year in
which such premium would have heen required it Lender sill held the Security Instrument, each fonihly payment
shall also include either: (i} a sum for the annual mortgage insurance premium to be paid by Lender o the' Secretary,
ot {i1) a monthly charge insiead of a montgage insurance premium if this Security Inserament is heid by the Secretary,
in a reasonable amount 1 be determined by the Secretary,  Except for the monthly charge by the Secretary, these
itemns are called "Escrow Items” and the sums paid o Lender are called "Escrow Funds.”

Lenler may. at any time, coliect and hold amounts for Escrow ltems in an aggregale aptount not to exceed the
maximum amount that may he required for Borrower's escrow account utder the Real Estate Setlement Procedures
Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve pemmitted by RESPA for unanticipated
dishursements or dishursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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{f the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by RESPA, Lender
shall account 10 Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any
time is nol sufficient w pay the Escrow frems when due, Lender may notity the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installnent items ta), (b), and (¢) and any mortgage insurance premium installnent that Lender has
not become ohligated o pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower,
Immediately prior (o a foreclosure sale of the Praperty or s acquisition by Lender, Borrower’s account shall e
credited with any balance remaining for all installments for items (). (b), and (¢).

3. AppVicavion of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

First, o thedmongage insurance premium io be paid by Lender w the Secretary or w the mombly charge by the
Secretary instead Ot tie monthly mortgage insurance premium,

Sepongd, to anviaxs, special assessmets, leaschold payments or ground rents, and fire, flood and otlter hazard
insurance premiams., asireoaired;

Third. 10 interest due‘apser the Note:

Eounb, o amortization of e principal of the Note; and

Eifth. tor late charges due undsiihe Note,

4. Fire, Flood and Other Hazary Insurance. Botrower shall insure all improvements on the Property, whether
now in existence or subsequently erected Jagainst any hazards, casualties, and contingencies, mncluding fire, for which
Lender tequires insurance. This insuranes shall by maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure aft improvenents on the Property, whether now in existence or subseguentiy
erccted, against Joss by floods 10 the extent reguiied by the Secretary. All insurance shall be cartied with companies
approved by Lender, The insurance podicies and any repzwals shall he held by Lender and shald include loss payable
clavses in favor of, and in a form acceptable o, Lender.

In the event of foss, Borrower shall give Lender immedia e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraet is herehy anthorized and directed to make payment
for such loss directly to Lender, instead of 0 Borrower and @ Leader joinly. Al or any part of the insurance
proceeds may be applied by Lender. at its option, either (a) to the Geduction of the indehiedness under the Note and
this Security Instrument, fizst 1o any delinguent amounts applied in the orducin paragraph 3, and then 10 prepayment
of principal, or (h) to the restoration or repair of the damaged Property. Apy application of the proveeds to he
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amoungaequired to pay all outstanding
indebtedness under the Note and this Security Instruntent shall be paid 1o the entity fegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of fitle 1o aiz Properiy that extinguishes
the indebtedness, all right, title and interest of Borrower in and to inssrance policies iptoice shall pass to the
purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall cocupy, establish, and use the Propenty as Borrower's principal residinee within sixty
Jays atter the execution of this Security Instrumemt {or wathin sixty days of a later sale or transfer of tiv, Property)
amd shall continue to eccupy the Property as Borrower's principal residence for at least one year after the date of
wceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shiall aotily Lender of any extenuating
circumatances, Borrower shad pot conmamit waste or destroy, damage or substantially chiange the Property or allow the
Property to deteriorate, reasotable wear and tear excepted. Lender may inspect the Property if the Property is vacam
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacane or
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abandoned Property. Borrower shall afso be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed w0 provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning  Borrower’s uccupancy of the Property as a principal residence, It this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and fee title shatl not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of anv award or claim for damages, direct o consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the tull amount of the indebtedness that remains unpaid
under the Note and thix Security lnstrument. Lender shall apply such proceeds o the reduction of the indehedness
pnder the Nete pnd this Security Instrument, tiest to apy delinquens amounts applied in the order provided in
patagraph 3, and Gizn to prepayment of principal. Any application of the proceeds o the principal shall not extend or
postpone the due date of the monthly payments, which are referted to in paragraph 2, or change the amount of such
payments.  Any excers proceeds over an amount required to pay all ouistanding indebtedness under the Note and this
Security Instrumen shall v paid to the entity legally entitled thereto,

7. Charges tv Borrows: and Protection of Lender’s Rights in the Property. Borrower shall pay all
povernmental or municipal cizrgs, fines and impositions that are not included n paragraph 2. Borrower shall pay
these vbligations on time directly 7o e entity which 1s owed the payment. 1f failure to pay would adversely affect
Lender's interest in the Propenty. vpon Lender's request Borrower shall promptly furnish to Lender receipts
evidenctag these payments.

I Borrower Fails 1o make these paymcarsor the payments required by paragraph 2, or fails to perform any other
vovenants and agreements contained in (his Scosdiy Instrument, or there is a legal proceeding that may significantly
alfect Lender’s rights in the Property (such as a'proceeding in bankruptey, for condemunation or to enforce laws or
regulations), then Lender may do and pay whatever iscessary to protect the vatue of the Property and Lender's
rights in the Property, including payment of taxes, hazazd insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragian shall become an addisional detx of Borrower and be
secured by this Security Instrument. These amounts shall beardpterest from the date of disbursement, at the Note
rate, and at the option of Lendet. shall he immediately due and payune,

Borrower shall prompuy dischiarge any lica which has priority dver this Security [nstrument unless Borrower:
{a) agrees in writing o the payment of the obhigation secured by the Honin a manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforcement of = lieit in, legal proceedings which in the
Lender's opinion operate o prevent the enforcement of the len, or (¢} securxs from the holder of the lien an
apreenment satisfactory to Lender subordinating the lien to this Security Tnstrament. 1 Lender determines that any pare
of the Propenty i subject to a lien which may attain priority over this Security lystrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or ke one ornove of the actions set forih
ahove within 10 days of the giving of notice.

8. Fees. Lender may cotlect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Sccretary, in the case of payment
defauits, require immediate payment in full of all syms secured by this Security Instrument if:
(i} Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of (e next monthly payment, or
{i1) Borrower defauits by failing, for a period of thirty days, w perform any other obligations contained
it this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by appiicable law (including Section 341(d)
of the Garn-St. Germsain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, reguire immediate payment in full of all sums secured by this Security Tnstrument
if:
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(i3 All or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold

or utherwise transferred {other 1han by devise or descent), and

(iiy The Property iy nor occupied by the purchaser or gramee as his or her principal residence, or the

purcliaser or granee does so occupy the Property hut his or her credit has not been approved in

accordance with the requirenients of the Secretary.
{¢) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments. Lender does not waive its rights with respect to subsequent evemts,
{d) Regulations of HUD Secretary, [n many circumstances regulations issued by the Secretary will limh
Lender's rights, in the case of payment defaults, to require immediate payment in foll and foreclose it not
paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) KMioctzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at iteordon, require immediale payment in full of all sums sceured by this Security lnstrument. A
written stalcmzorat any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o inserethis Secunity Instrument and the Note, shaft be deemed conclusive proof of such
incligihibty. Notwithstanding the forepoing, this option may not be exercised by Lender when the
unavailahility of insurance i< solely due 1o Lender's failure 1o remit a4 mortgage wnsurance premium to the
Sceretary.

10. Reinstatement. Borrower Bas a-vight to be reinstated if Lender has required immediate payment in full
hecause of Botrower's failure to pay an anount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institued To reinstate the Security Instrument, Borrower shall tender in 2
lump sum all amounts reguired to bring Borroveer’saccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary atomeys™ fees and expenses
properly associated with the foreclosure proceeding. Uden leinstatement by Borrawer, this Secunty Instrument and
the obbigations that it secures shall wemain in effect as it lender had not required immediae payment in full.
However, Lender is not required to permit reinswatement 47 (1) Lender has accepted reinstateraent after the
commencement of foreclosure proceedings within two years immiediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosuee Jon different grounds in the future, or (i)
reinstatement will adversely affect the prioricy of the lien created by ies Security Instrumen,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxwension of the time of payment or
modification of amortization of the sums secured by this Security Instrument paanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina) Borioeer or Burrower’s successor in
interest. Lender shall not be required to commence proceedings agaimst any suceessiT i interest or refuse to extend
time for payment or otherwise modify amortization of the sumys secured by this Security Tustrument by reason of any
demand made by the original Borrower or Borrower's successors in imerest. Any forbearancy by Lender in exencising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzy and agreements
of this Security Instrunient shall bind and henefic the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Burrower who
co-signs this Security Instrument hut does not execute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated (o pay the sums secured by this Security Instrument; and () agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withaout that Borrower's consent.
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13. Notices. Any aotice to Borrower provided for in this Security Instrument shalf be given by delivering it or
by muailing it by first chass mail unless applicable law requires wse of another method. The notice shall be direcied o
the Property Address or any other address Borrower designates by aotice to Lender. Any notice to Lender shall be
given hy firse class mail o Lender's address stated herein or any address Lender designates by notice to Borrower,
Any natice provided for in this Security Instrument shall be deemed to have heen given i Borrower or Lender when
piven as provided in this paragraph.

4. Governing Law; Severability. This Sccurity Instrment shall be governed by Federal law and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or ¢lause of this Security Instrument
or the Note conflices with applicable law, such conflict shall nov effect other provisions of this Secerity Insirsment or
the Nate which can be pgiven effect without the confhicting provision. To this end the provisions of this Security
Instrument apathe Note are declared to be severable,

15. Bortover's Copy. Borrower shalt be piven one conformed copy of the Note and of this Security
fnstrument.

16. Hazardov, Substances. Burrowgr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suovanees on or in the Property, Borrower shall not do, sor allow anyone else to do, anything
affecting the Property thatds 55 violation of any Environnentat Law, The preceding two semences shall not apply o
the presence, use, or storage_en the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate o aomaad restdential uses and to maistenance of the Property.

Borrower shiall prompily give-Leader written natice of any investigation, claim, demand, lawsuit of other action
by any governmental or tegulatory agency of privae party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his aotual knowledge.  If Borrower Years, or is notified by any governmental
ot regulatory authority, thay any removal orewer remediation of any Hazardous Substances affecting the Property is
mecessary, Borrower shall promiptly take all necesazdv remedial actions in accordance with Environmental Law.

As used in this parapraph 16, "Hazardous Substznces” are those substances defined as toxic or hazardous
substances by Environmemal Law and the followin? sunstances: gasoline, kerosene, other flammable or toxic
petroleum products, woxic pesticides and herbicides, volatlie solvents, materials containing ashestos or formaldehyde,
and radioactive matenials.  As used in this paragraph 16, "Eaviionmental Law" means federa) Jaws and laws of the
jurisdiction where the Propenty is located that relate to health, saiet; o7 environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant prdagree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and 1ransfers to Lender alt the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agems to collect the tents and revenues and hereby directs
vach tenant of the Property to pay the renis to Lender or Lender’s agents. Hewever, prior o Lender’s notice to
Borrower of Borrower's breach of any covenamt or agreement in the Secutity Instrwnent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benetit of Lender and Borrower. This assignment of
rents constitutes ap absolute assignment and pot an assignment for additiona) security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali e fe¥! by Borrower as
trustee for benefir of Lender only, to be applied to the sums secured by the Security Instrument;” (% Lender shall be
entitled 1o collect and receive ail of the rents of the Property; and () each tenant of the Property chail-pay all rents
due and unpaid to Lender or Lender's agent on Lender's wrtten demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and lias sot and will not perform any act that would
prevent Lender from exervising its nghts under this paragraph 17,

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice
af breach 1o Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach.
Any application of rents shall pot cure or waive any default or mvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Ay
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial preceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

‘ attorneys’ fees and costs of title evidence.
f If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C, 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicabie law.

19. Reteaze, Upun payment of all sumis sccured by this Security Instrument, Lender shall release this Security
Instrument witiionicharee o Borrower, Borfower shall pay any recordation costs.

20, Waiver or dioraestead, Bortawer waives alf right of homesiead exemption in the Prapeny,

21. Riders to this Security Inctrument. If one or muore riders are execated by Borrower and recorded together
with this Security Instrument, the Cotznants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]. - -

i:J Condominium Rider L Growing Equity Rider kx| Other [specify]

(2] Pranned Unit Development Rider [ Graduaed Payment Ruder NON-OWNER OCCUPANCY RIDER
REHABILITATION LOAN RIOER

"PROVISIONS PERTAINING TO RELFAZES ARE CONTAINED IN THE
REHABILITATION RIDER WHICH IS ATTACHED TO THIS MORTGAGE."
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) exeented by Borrower and recorded with it,
Witnesses:

-Berrower

e (Send)
BLANCA M. GRAY -Horrawer

e Seal) e _{Seah)
-Borrower -Borrower

_{Seal) . e e _{Seal

-Borrower -Hormower

< ~Seal) (Seal)

Sorrower -Borrower

STATE OF ILLINOSS, COOK County ss:
L VATaied w t&% , & Notary Pubiic in and for said county and state do hereby certify

that
DONALD J. GRAY and BLANCA M. ORAY ' He e e

. personatly known o me to be the hane personts) whose mameds)
subscribed 1o the foregoing instrument, appeared hefore me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and velumary act, for the uses sndopurposes therein

set forth,
Given vtider my hand and official seal, this i6th dayof  August 1596

My Commission Expires:

}tﬁfary $ublic

oG AL
) A
»;PUBL\CsT P N Nmm,

MY COMMIGSION

NOTAR
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FilA Case No.
13184191344

Loan # 9354309

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 16th day of  August .
1996 , and is incorporated into and shall be deemed to amend and suppfement the Morntgage, Deed of Trust
or Security LBeed (' Security Iastrument™™) of the same dare given by the undersigned (**Borrower') o secure
Burrower's N to

NVR MORTGAGE FINANCE, INC.
" Lender”™) of the sanedate and covering the Property described in the Security fnstrument and located at:

2924 2 RICHMOND STREET. CHICAGC, ILLINOIS 60648
[Propeny Address)
ADDITIONAL COVENAMYS. [n addition 1 the covenants and agreements made in the Security
Instrument, Borrower and Lender turthier covenant and agree as {ollows:

A.  Loan proceeds are o be advasced for the premises in accordance with the Rehabilitation Loan
Agpreement dated AUQUSE 167 4996 . between Borrower and Lender. This
avreement is ncorporated by reference apd-made a part of this Security Tnstrument, No advances
shall be made unfess approved by a Dire:t Endorsement Underwriter or the Assistant Secretary of
Housing - Federal Housing Commission, Departoent of Housing and Urban Development.
if the rehabilitation is not properly compleiwd! performed with reasonable diligence, or s
discontinued at any t.me except for strikes or lockonss the lender is vested with full authority o
take the necessary steps to protect the rehabilitation improvements and property from harm,
continue existimg contracts Or enter into necessary contraces 2o complete the rehabilitation. Al sums
expended for such protection, exclusive of the advances of thv principal indebtedness, shall be
added to the principal indebiedness, and secured hy the Security dasinument and be due and payable
on demand with interest as set out in the Note,

If Borrower fails 0 maxe any payment or to perform any obligation vader the oan, including the
commencenent, progress and cempletion provisions of the Rehabilitation Loan Agreement, and
such fablure continues for a period of 30 days, the loan shall, at the option of Eender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the termy and covenanes” comtained in this

*—R;lllt}iﬁtatinn
o = (Seal) ‘_&ﬂ@.‘ e {Szal)

-Borrower BLANCA M. GRAY -Horrower

. {Seal) {Seal)

-Burrower -Borrower

FHA Multistate Rehabilitation Loan Rider - 12/91
VMP MORTGAGE FORMS - 190015217291
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FHA Case No,
1318419344
Loan Number: 9354309 S,

NON-OWNER OCCUPANCY RIDER

THIS NON< W‘JER OCCUPANCY RIDER js made this  16tn dayof  Rugust
1996 , and ‘s eorporated into and shall be deemed to amiend and supplement the Mortpage, Deed ni
Trust or Sccuruy Deced {"Sucurity Instrument™) of the same date given by the undersigned ("Borrower”) to

secure Botrower's Note 1o
NVR MORTCAGE FINANCE, INC.
("Lender™)

of the same date, and covering the prorerty described in the Security Instrument and located at;

2924 N oRnICHMOND STREET, CHICAGH, IL ED0B4B
(Fraperty Address]

ADDITIONAL COVENANTS. In additioh o the covenants and agreements in the Security Instrament,
Burrower and Lender further covemant and agree as (nllows:

A. Borrower represems that, nptwithstanding the provisions of Paragraph § of the Security Instrument,
(sthe does nat tntend ta occupy the property described in the Geearity Instrument as a principal residence, and
Imark applicahle item(s)|:

r—" - v " '~ - -
L. t. The Security Instrument 1s for a streamline refincoce ot a loan which was previously
FHA-insured.

E'(] 2. The Security Instrument i5 for a loan to be insured under Secuoi 203(k) of the National
Housing Act.

-
[__l 3. The Security Instrument applies to property sold under HUD Single” Femily Propeny
Disposition Program and mieets the requirements thereof.

D 4. The Borrower is an Indian Tribe as provided in Section 248 «f the National Housitg act or a
servicepersan who is unable o accupy the property because of his or her duty assignment as
provided in Section 216 or Subsection (8)(4) or (1) of Section 222 of the National Housing

At

Ej 5. The Security Agreement is for property sold to a state or local government agency or a
non-profit organization (qualified under Section 501(¢)(3) of the {nternal Revenue Code) hat
intends to sell or lease the property 1 Jow o1 moderate income persons.
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J 1 6. The Security Instrument is for property that is or will be a secondary residence of Borrower
and is eligible for an FHA-Insured morgage in order to avoid undue hardship for Borrower,

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph 9(h)
of the Security Instrument, solely because all or part of the Property, or a beneficial interest in a trust owning
afl or part ot e Property. is sold or otherwise ransferred.

BY SIGNINCTBELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy
Rider.

Lt _ASeal) é e _{Seal)

-Boerower BL A M. GRA -Borrower

Soal) {Seah)

-Borroweer -Barrower

e {Stal) Sty ___ (Seab)

. -Horrower -Rorrower
— — (Seal) e A {Sead)
-Horrower -Borrower
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