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[ ] 1 box is checked, 1415 mortgage secures future advances,

THIS MORTGAGE is mede t'is _ 3rD day of  SEPTEMBER 19 g6, between the Mortgagor,
JUAN MINCHAM AND COLIN MmINCHAM, HUSBAND AND WIFE, AS JOINT TENANTS,

{herein ~Borrower™), and Mortgagee HUUSE'iot D FINANCE CORPORATION 111 .

a corporation organized and existing under tl € Taws of DEL AWARE whose address is
2150 € LAKE COOK RD, SUITE 150, BULFALO GROVE, IL_60D08BG

Therein "Lender' ).

The foliowing paragraph preceded by a checked box is applicatle.

(X ] WHEREAS, Borrower is indebted to Lender in the prircipal sumof $  19,gag. 71
evidenced by Borrower’s Loan Agreement daled SEPTEMBER % 1006 and &ny extensions or renewals thereof
{inctuding thoee pursuant to any Renegotiable Rate Agresment] (herein " Note™ ), providing for monthly instaliments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is varisble,
with the balance of the indebtedness, if not sooner paid, due and payableon SERTEMBER 3, 2012 :

[ ] WHEREAS, Borrower is indebted to Lender in the principal sum of & , OF 50 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated ™~ and
extensions and renewals thereof (herein "Note™), providing for monthly installments; ind interest at the tate and under
the terms 5pec1f|ed in the Note, including any adjustments in the interest rate if that rate ic ariable, and providing for a
credit limit stated in the principal sum above und an initial advance of $ ;

TO SECURE to Lender the repayment of (1} the indebtedness evidenced by the Nate, viily interest tiereon,
including any increases if the contract rate is variable; {2) future advances under any Revolving Loai igresment; {3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sacurity of this
Mortgage; and (4) the pertormance of the covenants and agresments of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of COOK State of lllinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof 8g15 KENNETH DR, NUMBER 1E, DES PLAINE
{Street} (City)

lllinois 80016 (herein "Property Address”); 1 ey
{Zip Code) i]_’ . R
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TOGETHER with ali the improvements now or hereafier erected on the property, and ail essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, topether with said property (or the leasehold estate if this Mortgage is on a leaschnldf arc
hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convcy the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenents that Borrower warzants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and other
amnunts as provided in the Note, The contract rate of interest and peyment amounts may be subjpct to change as
provided in the note. Borrowers shall promotly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to fender on
the day monthly cayments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
{herein "Funds™i ojual to one-tweifth of the yearly taxes snd assessments {including cnndominium and planned unit
development assessraents, if any) which may attain priority over this Morigage snd ground rents on the Property, if
any, plus one-twellti of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for morigrge insurance, if any, all as reasonably estimaied initially and from time to time by Lender on
the basis of assessmente i bills and reasonable estimates thereof. Borrower shall not be obligated to make such
paymenis of Funds to Lendur 2o the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is a7 institutional lender,

It Borrower pays Funds o Lerder, the Funds shall be heid in an institution the deposits or zccounts of which are
insured or guaranteed by a Federal i state agency {including Lender if Lender is such an institution}. Lender shall
apply the Funds 1o pay said taxes, scceesments. insurence premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Furds and applicable faw permits Leader to mske such a charge. Borrower and
Lender enay agree in writing st the time of execution of this Mortgage that interest an the Funds shsll be paid to
Borrowe*, and unless such agreement is made o/ applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings oo the Funds.e?,cndcr shall give 10 Borrower, without charge, an
sonual accounting of the Funds showing credits and debite to the Funds and the purpose for which each debit to the
Tunds was made. The Funds are pledged as additional se:urity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
tsxes, assessments, insurance premivms and ground rents as tisov iall dve, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on morihily instaliments of Funds. If the amount of the
Funds held by Lender shall not be suflicient to pay taxes, assessments. insurence premiums and ground rents as they
fall due, Borrower shall pay 10 Lender any amount necessary to make up-iiic deficiency in one or more payments a5
Lender may require,

Upon psyment in full of all sums secured by this Mortgage, Lender shall'riomptly refund to Borrower any funds
heid by I,ender. If under paragraph 17 hereof the Property is sold or the Property ‘s otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or i*: ecnuisition by Lender, any Funds
heid by Lender at the time of application 85 & credit against the sums secured by this Merteage,

3. Application of Paymenty. All payments received by Lender under the Note sn¢.raragraphs | and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under pararaph 2 hereof, then to
interest, and then to the principa).

4. Prior Mortgages ond lg:ed of Trust; Charges; Liens. Borrower shall perform all ol Porrower’s obligations
under any mortgage, deed of trust or other security agreement with a fien which has priority” ver this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or csuse to-bo jpaid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain 8 priority over this
Mortguge, ard leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against Joes by fire, hazards included within the term “extended coverage,” and such other hasards ss Lender
may require.

Th:}nsuramx cacrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such spproval shall not be unressonably withheld. All insurance policies and renewals thereof shall be in
a form acceplable to Lender and shell include a standard mortgage clavse in favor of and in a form acceptable to
Leader. Lender shall have the right to hold the policies and renewals thercof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is suthorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2
unit in & condominium or a planned unit development, Borrower shall rerform all of Borrower’s obiigations under the
declaration of covenants creating or governing the condominivm or planned unit development, the bylaws sad
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il ary action or proceeding is commenced which materially affects Lender’s interest in the Propesty, then
Lender, st Lendess option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonabie attorneys’ taes, and take such action 8s is necessary to protect Lender’s interesi.

Any amounts disbarees by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shal
become sdditional indéhtedaess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such aimtusts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parageaph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may tr%c or cause to be made reasonabie entries upon and inspections of the Property,
provided that Lender shall give Borrewer potice prior to any such inspection specifying reasonable cause therefor related
1o Lender’s interest in the Property.

9. Condemnstion. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condernnation or other taking of the Property. ae part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject tote terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shal) not operate to release, in any manner, the iisbiiity of the original Borrower and Borrower’s successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to extend tims for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
onginal Borrower and Borrower's suceessors in interest. Any foriearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be 8 waiver of or preclude the exercise of any such right or
remedy.

i1. Successors and Assigns Bound; Joint and Several Liability; Co-s.gaers. The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and ag.eements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the vots, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b} is not personally jiable on the Note or under this Mortgage, and {(c} agress that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodaticns with regard 1o the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing tiat Losrower or modifying
this Mcrtgage as 10 that Borrower's interest in the Property.

12. Notice. Yxcept for any notice required under applicable [aw to be iven in another rnannei. {3} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice bi-certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by noiice to Lender
a5 provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's sddress stated heren or o
such other address as Lender may designate by notice to %orrowcr as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conftict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs,” "expenses” and "attorneys’ fees” include all sums 1o the extent not prohibited by applicable faw or limited

herein.
14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Morigage at the time

of execution or after recordation hereof.

15, Rehabilitation Loan Agreemenc. Borrower shall fulfill alt of Borrower's obligations under any home
rehabilitation, improvement, repair. or other ican sgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an sssignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
coanection with improvementa made to the Property.

16. Transfer of the P y. If Borrower sells or transters all or any part of the Property or an interest therern,
excluding (a} the crestion of a licn or encumbrance subordinate tr this Mortgags, (b) a transfer by devise, descent, or by
operation of law upen the death of a joint tenant, (c) the grant of say leasehold interest of three years or less not
containing an option to purchese, (d) the creation of a purchase money security interest for household appliances, (e) a
transfer to a relative resulting from the death of a Borrower, (f) » transfer where the spouse or children of the
Rorrower become an owner o% the property, {g) a transfer restling from a decree of dissulution of marriage, legal
scparation agreeriient, or from an incidental property settlement syreement, by which the spouse of the Borrower
becemes an owner of-the property, (h) a transfer into an inter vivos trust in which the Borrower is and remeins a
beneficiary and which does not reiste to a transfer of rights of occupancy in the properiy, or (i) any other transfer of
disposition described iii (equlations prescribed by the Federal Home Loan Bank Board, Botrower shell cause to be
submitted information rego’iod by Lender to evaluate the transferee a1 if a new josn were being made to the transferee.
Borrower will continue to te 0Yleated under the Note and this Mortgage unless Lender releases Borrower in writing.

It Lender does not agree to sich sale or transfer, Lerder may declare all of the sums secured by this Mortgage to be
immediately due and payable. 7 -J.ender eyercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragiaph 12 hereof. Such notice shal] provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may 2ay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
mvoke any remedies permitted by paragrapa 17 hereof.

NON-UNIFORM COVENANTS. Borrower cad 1ender further covenant and agree as follows:

i7. Acceleration: Remedies. Fxcept as provids® in paragraph 16 hereof, vpon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior 10 scceloraiion shafl give notice to Borrower as provided in

raph 12 hereof specifying: (1) the breach; (2) 1l action required to cure such breach; (3} a date, not less
then !0 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specifizd in the notice may result in acoeleration of the
sums secured by this Mortgage, forectosure by judicial proczeding. and sale of the Property. The aotice shall
turther inform Borrower of the right to reinstate after accelerziion and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. {4
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the shms secured by this Mortgage to be immediately due and payable without further demand and
may foseclose this Morigage by judicial proceeding. Lender shall be entiited 10 collect in such proceeding all
expenses of foreclosure, inctuding, but not limited to, reasonable attorncys” fees and costs of documentary
evidence, abstracts and title reports.

18 Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of tae fums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender-to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: &) Borowe: pays Lender all sums
which would be then duc under this Mortgage and the Note had nn acceleration occurred; (o' Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Rorrower paye all
reasonable expenses incurred by Lender in enforcing the covenants a1d agreements of Borrowcr comtained in this
Mortga%e, and in enforcing Lender's remedies as provided in paragriph 17 hereof, including, bul »ot limited to,
reasonabl attornc{s' foes, and (d) Borrower takss such action as Lender may reasonably require to sssure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secursd by this Mortgage
shail coatinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full lorce and effect as if no acceleration had occurred.

19. Assigament of Rents; Appointment of Recejver. As sdditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thst Borrower shall, prior 10 acceleration under pacagraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents coilected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of reats, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be
lisble 1o account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shell release this Mortgage without charge
1o Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

’
g - E\ ,
C - Man O A A
. " War

Colin Minzham

£ .
/%i-ﬁ'“’“ AL (s
frd
Juan Mincham
STATE OF JLLINOIS, Lake County ss:

*Borrover

I Racrel L. Hill 2 ,a Notary Public in and for said county and state, do hereby certify that

Colin Minchem and Juon Mincham, Husband anovile, As Joint Terents.
personally known to me to be the same person(s) whoer name(s) NE subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgedthe? . _ T he Y signed and delivered the said instrument as
Their _free voluntary act, for the uses and purposes therein set forth.

3rd

Given under my hand and official seal, this

My Commission expires:

This instzument was prepared by:

S PPddndidh

"~ Notary Public
Rachal L. Hil Ractel L. Hill

Lake County, IL 1 THamA)

My Commussion Expires 10/4/98
bertprveis Maaaases 2150 E. Lake Cook Ad. #1580 tufrolo Grove, TL 60089
(Address} .~

{Space Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, 1L 60126

12-21-94 Morigage IL Io0128

i LRI




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT A (PAGE 1)

PARCEL 1: UNIT 105-FE TOGETHER W!TH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COURTLAND SQUARE
CONDOMINILM, BUILDING MUMBER 25, AS DEL INEATED AND DEFINED
IN THE OECLARATION RECCRDED AS DOCUMENT NUMBER 250634E7, AS
AMENDED FROM TIME TO TIME N THE SOUTHEAST 1/4 OF
FRACTIDNAL SECTIDON 10, TOWNSHIP 41 NORTH, RANGE 12. EAST

OF THE THIRD PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR [NGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION
RECORUED AS DOCUMENT 25053432, AS AMENDED.

TAX # 0T 7 401 081 1006

ORDER # ADDSUZ42X
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