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This Assignment of Rents prepared cy: _!aSaile Bank NI - Commerciai Real Estate
301 N. Ashiand Avenue
C"'cago. llinois 60657

ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 22, 7998, between American National Bank and Trust
Company of Chicago, whose address is 33 North LaSe’e, Chicago, IL 80690 (referred to below as
‘Grantor’); and (LASALLE BANK NI, whose address is 3201 @ ASHLAND AVENUE, CHICAGO, IL 80657
(referred to helow a3 "l.ender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants » continuing security interest in, anc
conveys 10 Lender all of Grantor's right, title, and interest in and to the hots from the foliowing described
Property located in Cook County, State of illinois:

The South 24 feet of the 72 {eet South of and atjoining the Noith 144 ieet &! the West 120 feat of
Block 14 in Hundley's subdivigion of fots 3 ta 21 and 33 to 37 all inclusive, in Alne Grove, said Pine
Grove being a subdivision in tractionai section 21, township 40 North, Rangc 14 East of the Third
Principal Meridian, in Cook County, iilinois.

The Real Property or its address is commonly known as 3439 North Halsted Street, Chicaga, 't 80657. The
Real Property tax identification number Is 14-21-303-007.

DEFINITIONS. The following words shall have the tallowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attribtited to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest pravisions relating to the Rents.

Event of Default. The words "Event of Default’ mean and include without limhation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor” means American National Bank and Trust Company of Chicago. Trustee under
that certain Trust Agreement dated August 5, 1996 and known as American National Bank and Trust Company
of Chicago, A/T/U/T #121957-07.
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indebtedness. The word "indebtedness” means all principal and Interest payable under the Mote and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in

this Assignment.

tender. The word *Lender” means LASALLE BANK NI, its successors and assigns.

Note. The word "Note' means the promissory nole or credit agreement dated August 22, 1996, in the originat
principal amoum of $330,000.00 from Grantor to Lender together with all renewals of, extensions of,
modiications of. refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note s 6.500%.

Property. The word "Propeity” means the real property, and all improvernents therean, described above in
the "Assignmeat” section.

Rea! Proper?'. The words "Real Property” mean the property, interests and rights described above in the
“Property Defirliiton” section.

Related Documesis.. The words "Refated Documents” mean and include without limitation all promissory

notes, credit agroemants loan agreements, environmental agreements, guatanties, security agieements,
mortgages, deeds of (rust. and all other Instruments, agreements and documents, whether now or hereafter

existing, executed in connestion with the indebtedness.

Rents. The word "Rents” mzans all rents, revenues, income, issues, prcfits and proceeds from the Froperty,
whether due now or later, inciucdng without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOF LNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN A ) ACCIEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise ptovided In this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall stnctl;/
{)erform all of Granter's obligations urder this Assignment. !icss and untl Lender exercises its right to collec
he Rents as provided below and so long as there Is no default vader this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the rcnjght ta collect the Rents shall not constitute Lender's conse:.t 1o the use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT (0O THE RENTS. Witn respect to the
Rents, Granior represents and warrants to Lender that:
Ownership. Grantor Is entitted to receive the Rents free and clear of all rigis, loans, liens, encumbrances,
and claims excepl as disclosed 10 and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey tha Rents to Lender.
No Prior Aseignment. Grantor has not previously assigned or conveyed the Rents 1 ary 4ther person by any
instrutment now In force.
No Fusther Transier. Grantor will hot sell, assign, encumber, or otherwise dispose of any ot Grantot's rights
in the Rents except as provided in this Agreament.

LENDER'S RIGHT TQO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and raceive the Rents. For this purpose. Lender is hereby
given and giranted the foliowing righls, powers and authority:
Notice to Tenants. Lendar may sand nolices to any and 3ll tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly (o Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any dther persons llabla therefor, all of the Rents; institute and carry on all iegal
proceedings necessary for the protection of the Property, including such proceedings as may be nacessary to
SecoF\;er pcr)Yssessfon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in
rapair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintainlng the Property in ﬁaroper repair and condition, and also 10 pay all
:ﬁxeg. assgssments and water utilities, and the premiums on fire and other insurance affected by Lender on
e Property.
Compliance with Laws, Lender may do any and ail things to execute and comply with the laws of tha State of
liiinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affacting the Property




UNOFEICIAL COPY

08-22-1996 ASSIGNMENT OF RENTS Page 3
Loan No . {Continued)

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condltions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem a{)propriate, either in
L??!dert s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine thz.a Plicaﬂon of any and all Rents racaived b}( it; however, any such Rents received by Lender
which are not arglied to such costs and expenses shall be aﬁpl ed 10 the Indebtedness. All expenditures made by
Lender under this Azsignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Aseigiment, and shall be payable on demand, with interest at the Note rate from date o
expenditure until paio.

FULL PERFORMANCE. v Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 4 suftable satisfaction of this Assignment and suitable statements of terminaticn of
any financing statement on file cvidencing Lender's security interest in the Rents and the Property. Any
termination tee required by law shall he pald by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voiuntarily o ~therwise, or by guarantor or by any third panty, on the Indebtedness. and
thereafter Lender is forced to remit’ tno”amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any count o administrative body having jurisdiction over Lender or any of Lender's
gro?arty. or (c) by reason of any settlemert nr compromise of arg claim made by Lender with any claimant
{including without fimitation Grantar), the Indeuiraress shall be considered unpaid for the purpose of enforcement
of this Asmgnment and this Assignment shall coriiri# 1o be effective or shall be reinstated, as 'he case may be,
notwithstanding any cancellation of this Assignmen! or of any note or other instrument or ag\reemem evidencin
the Indebtedness and the Property will continue 1o secive the amount repald or recavered to the same extent as

that amount nevet had been otiginally recelved by Lendar, and Grantor shall be bound by any judgment, decree,

order, settlement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to camply wita_any provision of this Assignment, or it any action or
roceeding is commenced that would materially affect Lender's 'ntarests in the Propenz. Len-jer on Grantor's
ehalt may, but shall not be required to, take any action that Lendsi rleems approprlate, Any an-ount that Lender

expends in so doing will bear interest at the rate provided for In the Mete from the date incurred or paid by Lender

to the date of repa\(ment by Grantor. All such expenses, at Lender's optiun. will (a} be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payeble wit anr installiment payments to

become due during elther (}) the term of any applicable insurance policy ur. £ the remalning term of the Nate, or

(cd be treated as a bailoon payment which will be due and payable at the Mutu's maturity. This Assignment also

will secure payment of these amounts. The ri%hts pravided for in this paragrap! siiall be’in addition to any other

rights or any remedies 1o which Lender may be entitled on account of the detuvii. ~Any such action by Lender

ﬁ gﬂ not be construed as curing the default so as to bar Lender from any remedy (fiat it otherwise would have
ad.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of cefara {"Event of Default’)
under this Assighment:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the indebtezness.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenzn! or condition
tontained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement ?urchase or sales agreernent, or any other agresment, in favor of any other creditor
or person that may materially affact any of Borrower's Frppeny or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Falge Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor undor this Assignment, the Note or the Related Documents Is false or misleading 'in any materlal
respect, either now or at the time made or furnished.

Defective Collateralization. This Assl?nment or any of the Related Documents ceases o be in full force and ;
effect (including failure of any collateral documents 1o create a valld and perfected security interest or lien) at

any lime and for any reason.

Other Detaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agreement between Grantar and Lander.

Insolvancy. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's ?roperty. any assignment for the banefit of creditors, any type of creditor
workout, or tha commencement ol any proceeding under any bankruptcy or insolvency laws by or against

Grantor.
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Foreclosure, Forfelture, etc. Commencernant of foreclosure or forfelture Eroceedings. whether by judicial
proceeding. sef-help, re%nssession or any other imethod, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the avent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pmc&edinﬁi provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affeciing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valildity of, or liability
under, any Guaranty of the irdebtedness.

Adverse Change. A material adverse change gccurs In Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness Is Impaired.

RIGHTS AND REMEDIES ON DEFAULT. Uﬁon the cccurrence of any Event of Default and at any time thereafter,
Lendet may exercise any one or more of the following rights and rewmedivs, in addition to any other rights or

remedies provided oy law:

Acceterate indepisdness. Lender shall have the right at its option without notice to Grantor to declare the
entirs Indebiedness immaediately due and payable, including any prepayment psnaity which Grantor would be
raguired 10 pay.

Coliect Rents. Lenog: ahall have the right, without notice to Grantor, to take possession of the Property and
coffect the Rents, includii amounts past due and unpaid, and apply the net proceeds, over and sbove
Lender's costs, against the Trusbtedness. In furtharance of this right, Lender shall have all the rights provided
for in the Lender's Right to Coliect Section. above. I the Rents are collectad by Lender, then Grantor
irrevocably designates Lender as. Grantor's attorney-In-fact to endorse instruments received in payment
thereof in the name of Grantor ahd to-negotiate the same and collect the proceads. Payments by tenants or
other users to Lender in response 1> Lender's demand shall satisty the obligatiuns for which the payments are
made, whether or nat any proper grou'ds for the demand existed. Lendsr may exercise its rights under this
stbparagraph either in person, by agent. ot through a receiver.

Mortgagee in Possession. Lender shail va.e the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all ¢r zny pan of the Property, with the power to protect and praserve
the Property, 10 operate the Property preceding iZreciosure or sale, and 1o collect the Rents from the Propesty
and apply the proceeds, over and above the cosi.of the recelvership, against the Indebtedness. The
morigagee in possession or teceiver ma;; serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or-pzi the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

g}ttlter Remedies. Lender shall have all other rights and reineulzs provided in this Assignment or the Note or

vy law.

Wsiver: Election of Remedies. A waiver by an*\pa of a breach ria provision of this Assignment shall not
constitute a waiver of or prejudice the Eﬂrgl s tights otherwise to dainand strict compllance with that provision
or any other provision. Election by Lender to pursus any remedy shafl not exciude pursuit of any other
remedy, and ar election to make expenditures or take action ta perforin.zin obligation of Grantor under this
Assigniment after failure of Grantor to perform shall not affect Lander's rigit'to-declare a default and exercise
fts remedies under this Assignment.

Attorneys’ Fees; Expernses. I Lender insiltules any suit or action io enfcroe any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court may adjuuge rcasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasnalte expenses incurred
by Lender that in Lender's opinion are necessary a! any tme for the protection ¢ s interest or the
enfarcement of its rights shall become a pan of the Indebtedness payable on demand ard shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses vovered by this
Paragraph include, without limitation, however subject to any limits under applicab's law, Lencer's attomeys’
ees and Lender’'s legal expenses whethpr or not there is a lawsult, Including attormzys' feas for bankruptoy
pro_ceedlné;s (including eftorts to modify or vacate any automatic stay or 'njunclion), appeals and any
anticipatad post-judgment collection sefvices, the cost of ‘searching records, obfaining title reports {including
forectosure reports), surveyors' reports, and appraisal fees, and title Insurance, io the extent permitted by
applicable law. Grantor also wiil pay any court casts, in addition to all other sums provided by law.

MISCELLANEOLUS PROVISIONS. The following miscellanecus pravisions are a pan of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agrsement of the parfies as to the matters set Torth in this Assignment, No alteration of or amendment 1o
this Assignment shali be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Appiicable Law. This Assignment has been delivered 10 Lender and accepted by Lender in the State of
iifinois. This Assignment shall be governed by and corstrued in accordance with the fawe of the State of

iffinois,

Multiple Partiee; Corporate Authority. Al obligations of Grantor under this Assignment shail be joint and
several, and all relerences to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is respensibie for all obligations in this Assighment.

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or
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other security agreement which has priority over this Assignment by which that agreement is modified.
amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreemenit without the prior written consent of Lender.

Severability. If a court of competent jurlsdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valldity, however, It the offending provision
cannot be so modified, it shall be stricken and alf ather provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limiations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the_partles, their successors and
assigns. If ownership of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way ot r:orlbnedar’ar:atae or extension without releasing Grantor from the obligations of this Assignment or liability
under the Inde'stadness.

Time !s of the £2sence. Time is of the essence In the performance of this Assignment.

Waiver of Homestrad Exemption. Granlor hereby releases and waltves all rights and benefits of the
homestead exempuior iaws of the State of lllinols as to ‘all indebtedness secured by this Assignment.

Waivar of Right of Htemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED [N THIS Assiziiment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN

FROM SALE UNDER ANY OFDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AT EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QC?UIRIN? ANY INTEREST IN 58 TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignmenit.

Walvers and Consents. Lender shallrict be deemed to have waived ar% rights under this Assignment (or
under the Related Documents) unless 'suct waiver Is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any ngrt.shall operate as a walver of such right or any other right. A
waiver by any perty of a provision of this Rssignmant shall not constiiute a walver of or pre udice the party's
right otherwise to demand strict compliance Y4itii that provision or any other provision. No prior waiver by
Lender, nor an?v course of dealing between Le:iuer and Grantor, shall consthute a waiver of any of Lender's
righls or any of Grantor's obligations as ta any wlure iransactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent ay Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent it required.

GRANTOR'S LIABILITY This Assignment is executed by Graiitor, not personally but as Trustee as provided above
in the exercise of the er and the authority conferred upur and vested In it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorIP‘/ tc’ nxgcute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or In the No'e-shall be construed as creating any llability

on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant eftter cxoress or implied contained In this

Assignment, all such liability, T any, being expressly waived by Lender anc hy every person now or hereafter

claiming any right or security under this Assignment, and that so far as Gran’cr and its successors personally are

concerned, the legal holder or holders of the Note and the owner or owners uf anv Indebtedness shall look solely
10 the Property for the payment of the Note and Indebtedness, by the enforceiricn? of the lien created by this
Assignment in'the manner provided in the Note and herein or by action to enforceihe personal liability ot any
guarantor.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGLS ‘1 HAS READ ALL THE

PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS ANC 1TS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR;-~ )

Amerig&n National Banland rust pgmp?wa of Chicago|
As Trdstee as sMynmapfar ! gl individun o
i / %
By / ~ .
- R ‘GQEVQ rg KQS PR PsEnyany UIeE DECRINE| L , Trust Officer '

v ool

\poleteal e e [IHP T L Lo
By: st Loy Gompany 01 S2S W

, Attest
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CORPORATE ACKNOWLEDGMENT

STATE OF ([ Po 5

} 98
COUNTY OF (woi< )

On this day of~Aucost . 19 ?(,- ~ before me, the undersigned Notary Fublic, parsonally
I

appeared _CREGORY S KASPRZVK ASSISTANT VICL | KLSIUENT . Trust Officer: an
, Attest of American National Bank and Trust Company

¢f Chicago, an® known to me to be authorized agents of the corporation that executed the Assignment of Rents
and acknowledged Yo Assignment to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of fts hoard of diractors, for the uses and purposes therein mentioned, and on oath stated
thai they are authorizid <0 execute this Assignment and In fact executed the Assignment on behalf of the

corporation.

By T "'“f:——-—-"—" Residing a1

- TSI paste 1

Notasy Public in and for the State o ML SEAL
a -

) Pako of Tinals
My cornmission expires qu.m

PR — et e e, sk
. ey =
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