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‘ RECORD AND RETURN TD:
fancTrust, ING.

" DNE EAST WACKER ORIVE-SUITE 2224
" CHICAGO, ILLINGCIS 80801

Prepared by:
KATY SCHWYN
CHICAGD, IL 80801

e e i i e P,

600308128 B(“‘)\{ 370 MORTGAGE

ATGF INC

THIS MORTGAGE ("Secunity Instiumens”) is given on AUGUST 23, 1996 . The mortgagor is
BRIDGET H. KAEMPFER
AND RICHARD J. KAEMPFER, WIFE 'AND HUSBAND <7 J

e

which is organized and existing under the Jaws of THE STATL OF ILLINOIS , and whose
address is ONE EAST WACKER DRIVE-SUITE 2224

CHICAGO, ILLINOIS 60601 {"Veader”). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND AND 00/100

{"Borrower™), This Secunty Instrusment is qiven to
BancTrust, INC.

Dollars (1.5, § 95,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Souridy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTFMBER 1, 2026 .
This Security {nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nose, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of elf ather sums, with interest. advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenanss-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. yrant and convey 0 Lender the following
described property focated in - COOK County, Winos:
LOT 12 IN BLOCK 4 IN HILL CREST, BEING A SUBDIVISION OF THE/NCRTHEAST
1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 2 AND 7/8 ACRES THFIEOF) OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-34-304-010-0000

which has the address of 303 NORTH ELMHURST AVENUE , MOUNT PROSPECT

Winois 60056 Zip Code  ("Property Address™);
ILLINDIS-Singiie Forily-FNMAFHLMC UNIFORM
) INSTRUMENT Form 3014 9/90
Amendad 5/91
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this Secunty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lies or take one or
more of the actions set forth abuve within 16 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage describud above, Lender may, at Lender's
option, ohtain coverage {0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptahle to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies snd renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of vss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender’s security is not lessened. {f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dnes pol arsw:r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurince proceeds, Lender may use the proceeds to repair or restore the Property or io pay sums
secured by this Security Instruiint, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower itherwise agree in writing, any application of procesds to principal shail not extend or
postpone the due date of the monihy_payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acguisiaen shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ap? Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertv.as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy-*he Property as Borrowes's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing Circumstances exist which sre beyond Borrow:r's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n the Property. Borrower shall be in default 1f any forfeiture
action or proceeding. whethsr civil or cruminal, is begun that in Lénder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Vistument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe's interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lender’s security_intorest. Borrower shall also be in defavlt if
Barrower, during the loan application process, gave materially false or inaccurate in‘armation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences! hy'the Note, including, but aot limited
to. representations concerning Borrower’s occupancy of the Property as a principal residerce. If this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquizes fee title to the Praperty, the
leasehold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenanie =ac agreements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights i the Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thin Lender may do and
pay for whatever is pecessary to protect the value of the Property and Lender's rights in the Property. Lander’s uctions may
jnclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, peying
reasonahle attorneys’ fees and entering on the Properly to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thes
date of disbursement at the Note rate and shall be payable, with infersst, upon notice from Lender to Borrower requesting:.'}
payment. 3
8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security *
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, thet
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to g_‘

rage 3 of 8 Form 3014 /90  IAtifals;
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+Lender's address stated herein ot any other address Lender designates by notice to Borrower, Any notice provided for in this

, Secunty Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severuhility. This Security Instrument shall be governed by federal law and the law of the

« jurisdiction 1n which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note

. conflicts with applicable law, such confhict shall not affect other provisions of this Secunity Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

‘ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' 17, Transfer of the Property nr a Beneficial Interest in Borrower. If ail or any part of the Property or sny interest in it
i sold or transferred (or if 8 beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require tmmediate payment in full of all sums sacured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Secunty lastrument,

If Lender eaercisss this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not 1
jess than 30 days frumthe daie the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. It Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sccunity Instrument without further nohce or demand on Borrower.

18. Borrower’s Righ« o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Fstsument discontinued at any time prior to the eartier of: () § days {or such other period as
applivable lnw may specify for scipiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jb2gment enforcing this Security Instrument. Those conditions are that Borrower: (») pays
Lender all sums which then would be duscnder this Secunity Instrument and the Note as if no acceleration had occurred; (i)
cures any defsult of any other covenants wr epreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable alomeys fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’srights in the Property and Borrower's obligation to pay the sums secured by
this Sectrity Instrument shall conlinue unchapged. ~Uoon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective ws it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nule or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due urder the Mote and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated to a <ale of the Note. [{ thoris a change of the Loan Servicer, Borrower wiil he
given written notice of the change in accordance with paragraph (4 above und ppplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should berinade. The notice wal) also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; wie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anyoneelse to do, anything affecting the
Property that is in violation of any Environmental Lew. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recogn’zed to be appropnate to normal
residential uses and to maintenance of the Properiy.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, Jawspic oz other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance «r Environmental Law
of which Borrower has actual knowledge. 1f Borrower feams, or is notified by any governmental or regulatery authonily, that
zny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in Q?

this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Property is located that :,,;

relate to health, safety or environmental protection. «}
19
»

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 uness
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