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131-8-10053-9-729
MORTGAGE LOAN NO: 404918401
THIS MORTGAGE ("Sccurity 'astrument”) Is glvenon  Swptember 4, 1996 . The Morigago: is

Juan A, Colon and Easernlda Colomn, alwe known as Esmeralao Ceosme, his
wifa

whose address is 2241 N Leamington Avenia
Chicagoe, IL 60639

This Security Instrument is given to
GMAC Mortgaga Corporation of PA

which Iy organized and eximing uader the laws of Ponneylvaniw , and whoso
address is 100 Wwitmer Road, P.0. Rox 963, Horsham, PA 11044

' ("Lender") Porrower owes Lender the principal sum of
One Hundred Four Thousand Nine Hundred and 00/100

Dollars §0.5. § 194, 300.00 )

Fhls debt s evidenced by Borcower's note datcd the same date a3 this Securlly Instrument ("Mote™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Cotober 1, 2026 » This Security
Instrumen) secures to Leader: (o) the repayment of the dobt vvidenced by the Note, with interest, 254 i renowals, oxtensions
and modifications of the Note; (b) the pryment of 2}l other sums, with intcrest, advanced under paraptaph 7 1o proiect the
securlty of this Security Insirument; and (¢) the performance of Bosrower's covenants and agresmentd under this Security
Instrument aud the Note. For this purpose, Borrower dots heseby morigage, grant and convey fo Lenoss the following
desceibed proparty located in Cook X Caounty, Ilinols:
Lot 7 in the resubdivision of lota 25 to ¢8 inclusive, in Block 7 in
the Chicago Land Investment Company's Subilivision in the Northeast
1/4 of Section 33, Township 40 North, Range 13, Eant of the Third
Principal Meridien, in Cook County, Illinods.
Tax I.D. Bumber: 13-33-208-007 vol 368

which hos the addressof 2241 N Leamington Avenue, Chicago o [Sweeat, Chyl,
Hinvis 60639 : {"Propeny Address”); '
(2ip Cnde)
FHA ILLINOIS MORTQAQE - 10/98
GMACM - FMS.0080.L (1603
Pags 1 of 7 19961918
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4. Five, Flowd and Other Husurd Insurunce. Borrowor shall Insure all itprovemenis on the Propeniy,
whather now In vxlstonca or subsquonily arocted, againat wny hazards, casunliics, mul contingencion, including fire,
(or which Londer requires nauennce. This insurmico shall be malntalned in the amounts knd for the poriods thu
Londot roquires. Borrower shall also insure all Improvemonts on the Propurty, whether now |n ealstence or
awibsequenily erected, againat loss by floods (0 the extent required by the Socrotary, ANl Insurance aball bo catrled
with companies approved by Londer. The insurance poticles and way vonowals ahall be held by Lomder and shall
includo loss payable olauses in favar of, and in u form sccoptable 1o, Lemder,

In the ovent of loss, Borrawar shall glve Leader Immadinte notice by mall, Lender inay make proof of loss (€ not
mado promptly by Horrower, Rach fnaurance company concornad s hierehy authorieed and directed 10 make payment
for such loss directly to Londor, insiaad of o Borrowor axl to Lendoer Jointly, All or any part of the insurance
proceads may »= appticdt by Lendor, w it opiion, vither (a) to the reduction of the indebtednass undor the Note s
thiz Security tnecumwnt, first to any delinquent amounts applied in the ordor in Pazageaph 3, and thon to prepaymant
of principal, oz/(b}-to the tostaration or rapalr of the dunaged Property. Any application of tho proveeds 10 The
principal shalt nev aarz2d or posipono the duu date of the monthly psyments which ase toforred 1o in Paragraph 2, or
change the amOUNtoV-2eh payments, Any excoss Inautance procosils aver an amount Tequired 10 pay all oulstmkling
indabtedness under the Nateaivl this Security [natewanont shall be pald to tho entity legalty entiied rhereto,

In the ovent of Toreclogarr of thla Secutly Instrument or other irmnafer of tile to the Properss 1har oxtinguiation
the indobiodnoas, all tight, <o and {ntoress of Botrower in and to Insutiico policles in torco shall paas to the
purchaer,

3, Occupancy, Preservation, Malstenance and Protection of the Property; Rorrowst's Lown
Application; Leascholda, Borrower wnall cecrpy, vetablish, and uso the Propery an Botcowes's principal residonce
within siaty Jays afier tho oxecution of thia Securl.y instrument (or within sixiy days uf & Iser wali or transfer of tho
Proporty) andt shall continuy to nceupy (he Propeity as Botrower's prieeipal restidonco for s Juast one yoar after tho
dnto of occupancy, wnless the Lender delormines thar rquitsinent will cause undue hasdshlp for Burrower, or uiloa
extenuating vircumatances esist which are beyond borrower's control, Borrowor shall sotify Lander of any
oxtenunting ¢lrcumatances, RBorrower shall not commit waswe £ Ssstrey, demnge or substantially chmsu the Propesty
or allow the Property 10 daterlorale, teasonablo wear andl \eaz-catentod. Lender may inspect the Propeity i€ the
Proporty Is vacant or abandoned or the foan is In default, Londor may tako reasonablo actlon 1o protect and prescrve
such vovant or sbardoned Property, Borrowor shal) also be In defouit if Borrower, during the loan application
process, gave matsvially (else or inncourate Infm1 i 20 sialemonts to Lande. for failed ta provide Lendor with wiy
material Informailon) in connecilon with t.v.-o.%y,ﬂ'v avidencod by the Me's. including, Hut not limited 1o,
roproseniations concerning Borrower's occupancy At the Proporty a3 u principal nsldence, If this Securlty Insirument
Is on a lensehold, Berrower shall comply with the provisions of the lesss, If Pisiovier acquires fee tltlo to the
Propsity, the Teasehold and foo titl shali not be morged unless Londer ngrees 1o the merg s In witiing,

6. Condemnation, The proceeds of any award or clasim for damages, direct or conearential, In connecilon
with any condemnation or other taking of any past of the Property, or for conveyanco In place-of ordomnation, are
heroby neslgned and shalt be pald to Lender 1o the oxtent of the full amount of the indehiedness te: vomaing unpald
under the Nots and this Socurlty Instrunient, Londer shall apply such proceeds to the reduction of wi 4 dobiainess
under the Note and this Securlty tnstrument, first 1o any delinquent mnoums applied in the order provided In
Paragraph 3, and then to prepayment of principal. Any appiication of the proceeda to the prineipid shall not extend or
postpone tho duc date of the monthly payments, which wre reforred to In Paragraph 2, or chasge the amount of such
puymonts, Any oxcess proceeds over an amount requlred (o pay ali outstanding Indsbiednoss under the Note and ihis
Securlly Instrument shali be paid o the entlty legully entitled theveto,

o)

7. Charges to Borrower and Profection of Lender's Rights in the Property. Borrower shall pay all ¢
governmental or mupicipal cherges, fines and impositions that are not included in Paragraph 2, Borrower shall pay t‘"
these obligations on time directly to the entity which, is owod the payment, if falluro to pay would sdversely affect EJ
Lender's Intoreat in thy Properiy, upon Lender’s jequest Borrower shall prompily fumish to lender receipts &
evidencing these payments. X . &

. : = "
OMAGCM - FMS.0080.1. (8803 Page ot 7 ‘ltm [ C ®
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LOAN NO: 404918401
10, Reinsistement, Borrower has a right 10 be reinstated if Londer hes required immediute payment in full
becauss of Borrower's fallure to pay an amount duoe under the Note or this Security Instroment. ‘This right applies
oven after fureclosurs proceedings are lnstituied, To reinstato tho Securlty Instrument, Borrower shall tender in a
fump sum all amounts required to belug Borrower's account current Including, to the oxtent they are obligmions of
Borrower undor this Security Instrument, foreclosure coma and reasonable and customary atiomey's fees and expenses
properly associated with the foreciosure proceeding. Upan rolnststoment by Bomrower, this Security Inatrement and
the obligations that 1t secutes shall remain in effect as if Lender had nct roquired immedlate payment In full,
Howecver, Lender is not required to permit rolnstatoment if: (1) Lender has accopted rolnsistement afier the
commencument of foreclosure proceedings within two years immediatoly preceding the comrenssment of o cutrent
foreclosure proceeding, (1) reinstalement will preciude foroclosure on differont grounds in the future, or (tH)
relnstaterwent will adversely affect the prlority of the lien crested by this Securlty Insirument,

1L, Borrov.ir Not Released; Forbeurunce By Lender Not & Walvor, Extenalon of the time of payment or
modification of nisor.lvailon of tho sums secured by this Security Instrument granted by Letder to any auccessor in
interest of Borrower abull fiot oparato 1o release the linbiliiy of the original Borrower or Borrower's successor in
Interest, Londer shalt nce v required to commence proccedings sgalnst any vuccessor in lierest or refuse to extend
time for payment or othorwlss modlfy amortization of the sums sscured by this Secutity Inatrumont by renion of any
demand mode by the original Poirower ur Borrowar's successors in Inlorest. Any forbearance by Lender in exercising
any right or romedy shall not bo n waiver.of or proclude the oxercise of aity right or remedy.

12, Successors and Assigns Bouxd; Jolnt and Several Lisbliity; Co-Signees, Tho covonants nnd agreomeitly
of thls Secuchry Insvrutiont shall bind and irao™ the succeasors and assigns of Lendor and Borrower, subject (o the
provigions of Paragraph 9(b). Borrower's covinsits andd agreomonts shail be jolnt and soveral. Any Borrower who
co-signs thin Security Insteumont but doos not ozauiv the Nots: (a) Is co-signing this Security insrument only to
morigago, grant and convey that Borrawer’s interest It v Propenty uister tho tormw of this Socurity (nstrumeni; {(b)

I3 not personatly obliguted 10 pay the aumie tecured by thiz-Seaurity Instrumont; and (¢) ngroos that bomdor anct any

othor Borrowor may agrea to oxiend, modity, forboar or nvele sty asccommodations with regard 10 the tomw of thls
Securhty Instrument or the Neto without that Borrower's conwi’, '

13, Notices. Any notice 1o Borrowor provided for In this Secursy Tnstrument chinfl be given by delivering It or
by mailing It by Grat class msll uiless applivablo law tequites use of anonor meshod. The hotlco shull be dirocied 10
the Froperty Address or any othor addeoss Borrowor dosignates by notice-i0. sender, Any notice (o Lender shall be
given by faat ciass mal) 10 Lendor's adidross stated heraln or any address Laicr dosighaton by nviive 10 Borrower,
Any notles provided for In this Security Instvument shall be deemard 10 have boon ploan 1o Borrowar or Lender whea
given ns provided in this pacagraph.

14, Governlng Law; Saverablllty. ‘This Securhty Instrument shiall bo govornsd by Federd law and the law of
the Jurisdiction in which the Proparty is located. in the ovent thit any provision or ulmue of 1k Socurity Tngtruinent
ot the Note conflica with applicablo law, such conflic shail not affoct other provitlons of this Sezeziy atrumenl os
tho Noto which can bo givan effoct without the confliaiing provision. ‘To inls ond the provisions 57 ihls Secusivy
Instrunient and the Note are dechases 10 be severablo, '

13, Borrower's Copy, Bortower shall bo glven ono conformad copy of the Noto and this Secushty ln.\:}ullwnl,

16, Huxsrdous Substances, Boitower shall not csuso or pormit the presence, use, disposal, storuge, or reloase
of uny Hazardous Substances on or In the Propesty. Horrower shall ot do, nos allow ayono olve (0 do, anything
alfocting the Property that I in viclstion of wy Hnvironmuntal Law, Tha preceding two sentenior shall nol appiy to
the prasence, wse, of sorage on the Proporty of small quantitles of Hauardous Subsiancos tha are generally
recopnized 10 be appropriate b normal seaidential uses and 1o maintenance of the Property,

AMACM « FMI.00B0IL  ($403) Feye dof }
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Riders to this Security Instrument. If one or more riders are executed by Borrower mad recorded together with this
Sccurlty Instzument, the covanants of each such rider shall be incorporated into and shall amend and supplement the covenants

+ and agreements of 1 Sxcurity Instrument as if che rider(s) were a part of this Security Instrument,

(Chcck applicable hox(ra)) _
Condominium Rior %’Adjumhlc Rato Rider ' Growlng Bquity Rider
Gradusted Payment Rider Other(s) [speclty]

BY SIGNING BELOW, Borrower accepts i agrees to the terms contained in thls Security Instrument and in any rider(s)

executed by Borrower and recorded wiih k.
Wilnosses:

(Seal)
-Bommower
(Seal)
~Bomower
{Seal) i (Seal)
Borrowsr Bormower
STATE OF ILLINOIS, . Cloed?  County s
TR VARG a(y\/{; 1.0 .
Juun A 0CO1cm and Esmcralda Colon, alao %'3%%’ ;Nnb ugznnétglfgauégg%n}yv{d Synts do horoby “‘"W that

wife
, personally known to me to bo the same poinnts) whose nama(s)

subscrided 0 the forogoing instrument, appeared before ine thls doy In person, and acknowledged thet ~ THRY  rigned and
deliverad the sald instrument as THRIR  free and voluntary lct. for tho uses and purposes thoreln sel fosth,

~ Olven under my hand snd officiel scal, this f da,y of geptembar , 1996
My Commisslon Expires: (.(,) 9. ”/“/ /)f ) ﬂr’ 200 .
Y ' ’ Notery Pilo ot
NW"_'N'WW“ "
'This Instrument was preparos) by: Sandra Haller for OFFICTAL SEAL" ¢ £
LYNMN M BIANCO !

GMAC Mortgoege Corporation of PA
9503 %, l44th Place HOTARY BUBLIC, STATE OF LUNOIS § ¢

Orland Pavk, IL 60463 MY COMMISSION £XBIRES 873219 &g
NP PP SISAPDS PP ol

OMACM - TIAG.0080.1L (v603} ‘ Page Tt ?
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ADJUSTABLE RATE RIDER

THIS ADJ'ISTABLE RATE RIDER ia mado this 4th day of Baptember

1996 ands Incorporated into and shali be deemned io amend and supplement the Morgage, Deed of Trust

or Security Doot (*Socurlty Instrwment™) of the saine dato glven by \he underasigned (“Borrower”) (o secure
Borrower's Note (lhs *d0ie") 1o GMAC Mortgage Corporakion of PA

(the "Lender®) of the same uric and covering the propesty described in the Security Insirument and located a;

2241 1! ‘Taamington Avenue, Chicago, IL 60639
{Fropevty Address) :

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE Ca!y CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUBT #AY,

ADDITIONAL COVENANTS. In addition to the-crvenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree us Jo%iowvs;

!, INTEREST RATE AND MONTHLY PAYMENT CHANGE®

(A) Change Daie ‘

The interest rate may change on the first day of  January, 1958 , and on that day
of each succezding year, "Change Date” means each date on which the inerest yatv zou'd change.

(B) The Index

Beglinning with the first Change Date, the interest rate will be based on an Index. "lndex” means the weekly
average yield on United States Treasury Securities adjusied 1o a conatant maturity of one yorz, a8 made available
by the Federal Reserve Board, “Current Index* means the most recont indox figure availabis 34 4ys before the
Change Daie. If the Index (as defined above) ls no longer avallabie, Lender will usn s a new fniex eny index

prescribed by the Sccretary (as defined in Paragreph 7(B) of the Note}. Lender will give Borrower uotice of the
rew Index,

{C) Calculation of Interest Rate Changes
Before each Change Date, Londer will calculatc a new intoresi rate by adding a margin of
Two and 78/100 perceniago points { 2.750 %) to ibo Current
Index and rounding the sum lo the nearest onc-oighth of one percentage point (0,125%). Subject 1o the i

stated In Parsgraph 5(D) of the Nute, this rounded amount will be the new interest rato until the next Change
Date. ‘

(D) Limlts on Interest Rate Changes
The existing interest rate will never increase or decrease by moro than one percentage point (1.0%) on any

single Change Date. The intetesi rate will never be more than five percentage polnts (3.0%) higher or lower than
ihe inltial inl2rest rate stated in Paragraph 2 of the Note,

FHA MULTISTATE ADJUSTABLE RATE RIDER - 10/88

GMACM - FRM,0388 (9403 Page 1 of 2
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