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¢ 'THIS MORTCANE (*Scurdty Instromeat™) fa gives on~ September 3, 1996 :
The mongagor is
JOHN M SBRAGIA, SINGLE MAN NEVER MARRYED U< '9;9
" (*Borower*),
Thit Socusity Instrurneat is %m 10 _
‘CHASE MANHATTAN MORTAAGE CORPORATION which is organized 2pd aviating
Roder tho awa oche State of New Jerse » Wod whose Mdrose s
343 THORNALL STREEZT BEDISON, N KN {"Laades"),
‘Bortowor owss Landay (o prinsipal sum of .
~ One Hundred Pour Thousand, Four Hundres and 00/100 Dollars
(LSS 104,400.00 30 'Thls dobt 15 avidurced S5 Siemower's nots dated Qe sarms dato o ile Saourity
: llytmmax 'Nm»?. ww?vldn for rontily payments, with the fll 820%, if not paid sarllar, due sad paysbls an o
; Jeptemdar 1, . This Becurity Snstrument secures (9 Laador: (s) ks repayment of the doby svidanced by theNots, (P
© with isterest, and all recewsls, axtensicas und wodifivations of the Nots; (b) th: rnmm of &} other g, with {owret, 7
i sdvapeed undey Paragraph 7 1o protsc) the sacurity of tile muﬂmbsmm' und {2} Us parformance of Borowar's covanaius ?ﬁ
. s0d agresmuate undor thie Sacurity Joatrumant aid tha Nots, For tle puspoms, Borrowas 5205 hataby morigage, grass aad ecavey >
W Lander tbr following described propesty locelsd tn :
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whinh has the address of
3151 N. LINCOLN AVENUE #202, CHICAGO, IL 60657 (*Property Addres’);

'R}GE'I‘H ER WITH ulf the improvements now or hereafter arected on the property, and all eassments, appurtenancos,
and fixtures now of horeafter & part of tho property. All roplacements wnd sdditions shall also be covered by this Security
Instrument. All of the foregoing Iu referred to In this Seourily instrument aa the "Property®, :

BORROWER COVENANTS that Borrower In Inwfully soised of the evtale heroby convoysd and has the clght to
mortgags, grant and convey the Proparty and that the Proparty is unencumbered, except for encumbraness of record, Borrowor
warranty and will defond genrally the title o the Froporty against all clwms and demands, subject o any snoumbrances of rovord,

THIS SECURITY INSTRUMENT catnbinea uniform covenants for nations) use and non-sintform covenants witk Jmited
varjations by jurisdiction to constitute & uniform security instrument covering real proporty.

UNIFORM CQVENANTS. Borrower and Lander covenant and agme as followa:

1. Payment of Principal and Inerest; Prepuyment and Late Charges. Borrower shail pmn:ﬁt!y pay when dus the
principal of &nd interest on the dobt evidenced by the Note and auy propayment and Iate charges due under the Note,

2. Funds "or Vaxes and Insurance. Subject to applicable Jew or to & writion walver by Lender, Borrower shail pay
to Lender on the day menthly payments are dus under the Note, until tha Note is paid in Ay, » sum (*Funds®) for: () yearly
taxca and assessmonts which may altain priority over this Security Instrument &s & len on the Property; (b) yeasly lsasshold
payments or ground ronta ur wis Propety, i any; (o) yearly hazard or pro‘rcrty Insurance promiun; (d) yearly flood invurance
promiums, if any; (o) yeariy rwrigage losucance premiums, if any; end (f) any sums payablo by Borrower to Lander, in
accordancs with tho provisions of Pazegraph 8, in Heu of the payment of morigags incurance premivms, Those ltems are called
"Escraw Jlems.” Lendor may, at suy time, collect and hold Funds in an amount not to exceed the maximum amcunt a londer
for a federaily related mortgago loor may require for Borrower's esorow account under the feders] Rea) Estate Seltlement
Proceduses Act of 1974 as amended from ine Jo time, 12 U.8,C, §2601 o seq. (*RESPA®), unloss anothor faw that applies to
tho Funds sets a leaser amount. If so, Landzs may, of any time, collect and hotd Funds in un amount not to excead the leasor
amount, Lender may estimala the amount of Fy.ds ue on tho basis of current data and reasonablo eatimates of sxpenditures of
future Escrow ltoms or otherwise in accordance with-applicable Iaw,

The Funds shall be hold in an inatitution Whoes deposits are insured by a federal ageacy, instrumentafity, or eatity
(including Lendor, if Lender is such an institutlon) or {1 ».iv Fsderat Homo Loan Bank. Lender shall apply the Funds to pay the
Escrow ltoms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltoms, unless Lender pays Borrawer interast vn the Funds and applicabls faw permits Londer to maks such
a charge, However, Lender may require Borrower 10 pay a onx-tira chargs for an Indopendent real estato tax reporting sorvice
used by Lender in connection with this toan, unless applicable Iaw o dos otherwise, Unless an agroomen) is made or spplicable
law requires intereat 1o b paid, Lender shall noi bo required to pay Lorio'er any interest or carnings on the Funds. Borzower
and Lender may agree in writing, however, that interest shul} be paid on b~ Funds. Londer shall give to Barrower, without
chasge, an annunl accaunting of the Funds, showing credits and debita to te "funds and the purpess for which each debit fo the
Funds was made. The Funds are pledged as additional seourity for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by ay plictble law, Lender shalt account to Borrower
for the oxcess Funds in sccordance with the requirements of appiicable faw, If thu-eziount of the Punds bield by Lander s any
Ume i not sufficient to pay the Bscrow ltoms whon dus, Lendsr may so notify Borrowev i writing, and, in such cass Borrower
shall pay to Lender the amount nocessary to make up the deficiency. Borrower shall wake up the deficlency in no more than
twelvs mionthly payments, st Lender’s sole discretion, :

Upon payment in full of all suma sccured by this-Security Snstrument, Lender shall provaplly refud to Borrower any
Punds held by Lender. If, under Prengraph 21, Londer shall acquire or sell the Property, Lender, prior ‘o the acquisition or sale
of the Property, shall apply any Funds held by Lander at the timo of acquisition or sale es a credit =us!ne: the mun vecured by
this Secunity Instrament.

3, Application of Payments, Unloss applicable law provides otiierwise, all payments recelvod by Lender under
Paragraphs | and 2 vhall be applied; first, to sy prepayment oharges due under the Note; kscond, to amairis payabls under
Paragraph 2; third, to intereat due, feurth, to principat due; and Iast, to any late charges duo under the Note.

4. Charges; Liens. Borrowor shall pay all taxes, auscssments, charges, finos and impositions attributable to the Praporty
which may aitain priority over this Security Instrument, and loasehold paymonts or ground rents, Jfany. Borrowor shall pay ibess
obligations in the manner provided in Paragraph 2, or if not paid in thet mannor, Borrower shall pay them on time dizectly 10 the
parsan owed payment. Borrower shall promptly fumish to Lander sl notices of amounts 1o be paid under this paragmph, 1f
Borrowor makea these payments directly, Borrowor shall prompily furnisit to Lander reccipta svidencing the paymsnts,

Borrower shall prompily discharge any lisn which lins priority aver this Security Instrument unless Borrower: (x) agroea
in writing to the payment of tho obligation secured by the lien in & manner acceptable to Lendos (b) contoets In good faith the
lien, by or defonds ngainat enforcoment of the Tion in, logal proceedings which in the Lender's opinion oporate 1o provent the
enforcemont of tho lien; or (c) Aecures from the holder of the lien an agreemont watisfactory to Lender subordinating the lien to
this Security Instrument. 1f Londer detormines that any pant of the Property la aubject to » fln which may attain priority over
this Security lnstrument, Lender may give Borrower a notico identilying the lion. Borrowaer shall satiafy 1he ion or take one or
moro of the kctions set forth ahove within 10 days of the giving of notlce.

§. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafler orecind on the

(LLINOIS-SINOLE PAMILY-PNMA/FHLMC UNIFORM INSTRUMENT Form J044 2100
CAOSLT Page d of 6 (Rev, 10/04) :
Rapheors MAR-TX (Rev, 391}
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‘i;!’ropmy tnatired against loss by flre, hinzards tnoluded within the torm “oxlonded coverage” and any olher harards, Inaluding
*uoda of ﬁoml!nrx. for whinh Londer requires insurance, This Insurance shall be malmalned In the amoutta and for the pariods
that Lendor rettuire. The Insueance carsior providing the tnsurance shall ho chosen by Borrower subject 1o Londer's approva)
Which shall not be unreasonably withhold,  If Horrowor fuils to malnialn coverge dosoribed above, Lendor inay, at Londor's

plion, oblalr covarnge 1o protect Lender's rights in the Proporty In accordunce with Preagraph 7.

Al lisursnco pollvios s sorawaln ehivll bo accoptabla to Londer and shall inoludo a slandard mocgage nisuse, Londer
halt hive the right to hold the policles and repowals, If Lendoer requiros, Norrower shiall promptly glve 1o Londer xil recolpts
F paid premiums and vonowal notlcos, n the evem of los, florrower shall give prompl notice to the insurance oarrlur and
ander, Londer may make proof of loss if not made promptly by Horrowaer,

Unluas Londor and Berrowor othorwise rgroo in writing, Insurstivs procesds shatl bo appliad 1o restorilon or repalr of
ho Property datwgad, il the restormtlon or repair i sconomnically fomsiblo and Lundor’s seonrlty I not lessened, If the rostoration

or rcpa,r in not economicaily foaslbls or Londer's ssourlty would be lessencd, 1he invarance provesds shall be appiled to the suma
socured by thiv Securlly Instrumont, whethor or not then dus, with any sxcous pald 1o Borrower, if Dorrawer abandons (he
‘Propacty. or doos not answor within 30 days u neties from Londer that the Insurance carrlor has offored (0 weitle a clalm, then

‘Londet may colluct the lnsurance procoeds. Londor may uso the procoeds to 1ezalr or restore the Proparly ur (0 pay siine secired
by this Security Inmrument, whethor or net then due. ‘The 30-day porlod will bogin wihen the notlcs rlvon.

Haloas Londsr and Borrowor otherwiss agroo in writing, nnf arpllcullon of procesds to prinvipal shalf not oxisnd or

;r«mt'mllc the due ilatc = ho monthly payienta roferred to in Paragraphn 1 and 2 or ohange the amount of the purmonlu. If under

Parngraph 21 the Property i aoquired by Londor, Horrowor's right 1o any insurance pollolon mid procoeds resulting from dainago
ot Propony prior to igacquinitlon shall paas to Vendsr tn tho extent of the wwms seoureil by this Seourity Instriment
Simmadirioly prior to the meuizition, &

6. Occupancy, Proweentlon, Muintonanco und Protoctlon of the Properly; Borrawer's Loan Application;
‘Lenseholds, Horrower shall ocougey, wiablich, and use the Property &s Dotrawer's principal roslidence wilhin sixiy days after the
“exccutlon of (hiw Sacurity Inatrutont ez shinll continuo 1o ocoupy the Property as Borrower's princlpal reslidoncn for at loast one
yoar altar the date of acoupancy, unizas bander otherwlso agreos In writing, which consent shinll not be wnrecaunably withheld,
or unless oxtonuating cirounutunces oxiat wilss are boyond Borrower's control, Borrowar shalt not destroy, damage or impalr
~ the Proporty, allow the Property to detorlorste, £r-commit wuate on the Property, Borrowor shall bo In dofuult '€ any forfolture
(ction or proceeding, whother civil or oriminal, In tngun that in Lander's good talth fudgment conld relt in forfoliure of tle
 Property or otharwise matorially Impair the Han orercac by this Securlty Instrament or Lonidor's scourity jnterest, Borrower Ay
¢uro wuich 1 dofuult and rolnatato, s provided in Paragraph 18, by ouuaing tho aotion ur proveeding to be dismincd with a rnling
+Ahat, In Londor's good faith determinatinn, preoludes o:alturs of tho Borrower's intereat In l{lo Proporty or other mslorin)
impuirment of the lien croated by this Seourlty Instrumont or Lsnder's ssourity intercat. Borrower shull also be in dofault If

. Borrower, durirg the foan application process, geve materinlly faiss or innocurale information or statomonta to Lender (or fulled

. to provide Lender with any materlal informatlon) in connaction v ith the Joan evidenced by the Note, including, but not lmited
" 10, represantalions concornlng Borrower's ocoupatioy of the Propore sy s principal rosidence. 1f thin Seourity Instrument iy on
; i leaschold, Boreower shall comply with all tho provisions of the ivars, . If Borrower acquires fes titlo to the Property, the
" loasshold and the foo titlo shall not inatgo untess Lendor agroes to the murses in writlng.

. 7. Prolecilon of Lender's Rights In the Property. If Borrower s o porform the covenants ard agrsements containad
+ i this Security Instrumont. or there 12 a logal procosding that may signlficantly ariest Lender's rightu in tho Property (such as
8 procecding in bankruptoy, probate, for condemnation or forfeiturs of to enforcy laws or regulationa), thor Lender may do and

+ pay for whatever is neoessary 10 protect the valuo of tho Proparty anil Leader's righis in the Properly, Lander's actions may

o includs prying any sums sooured by a llen which has priorily over this Security Instrunian?, wrpoaring in court, paying roasonable
» nitorneys’ feoa and entering on the Proporty to makoe tepalrs, Although Lender may tuko acua: nnder this Parageaph 7, Londer
7 nes not have to do su.  Any amounta disbursed by Londsr under this Paragraph 7 shinil oscoioe additional dabt of Borrower
. Secured by this Security Instrumont. Unloss Bocrower and Lendor agroe lo olker torms of paymen:, theso amounts shel) bear

.. interest from he date of disbursomont at tho Note rate and shall bo payable, with interaat, upon notice ‘rom Landor to Borrower
i rrquoating payment,

" « Mortgage Insuraivce, 1f Londer roquired morigage insurance as & condition of making «ix 1aan secured by this

- Security Instrument, Borrower shall pay the promiuma reauied to maintnin the morigage inswrance in offect, £, for any reason,

* the mortgago insurance cuverage required by Londer lapsos or caasos 10 bo in offect, Borrower shall pay the sicalume required
10 oblain coverngs substantially equivalent to the mortgage insurancs previously in sffect, at » coat subahnlinﬁy ubvalont to the
; cost to Borrowsr of the mortgage insurance previously in effect, from an alternate morigage itcurer approved by Lender. If

- substantially oquivalent morignge insurance coverags I not avallabls, Borrowsr shal) pay to Londer each month a sum «qual to
" one-twelfth of the yearly mortgage insumnce premium being paid by Horower when the insurance coverags lapied or ceased lo

, hoinoffect. Lendor will accept, use and retain these payments as a loss resorve in licu of morigage insurance, Losw resorvo
payments may no longer be required, at the uption of Londer, if morigage insurance coverage (in the amount and for the poriod

. that Lendor requires) provided by an insurer upproved by Leader again becomes avuilable and is obtained. Borrower shall pay
. ko premiurns reuired to maintaln mortgage insurance in effect, or 1o provide a Joss reserve, untl) the requirement for mortgage
" Insuranco onds in accordance with any writton agrecment betweon Borrower and Loausr or applicable law, '

9. Inspection, Lender or lts agent may make rearanable eniries upon and inapeciions of the Property, Lender ahall

": givo Dorrower notice at the time of or prior to an inspostion specifying reasonablo cause for the inspection,

{ 10, Condemnation. The proceeds of any award or claim for dumagen, Jirect or consequentiat, in connection with any

- condemnation or other taking of any part of ths Property, or for convoyance in lieu of condemnation, are heceby assigned anc

" ILLINOIS-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9190
C-1203LT Page 3 of 6 (Rev. 10/94)
Replaose MAR LS (Hev. $91)
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_shal} be paid 1o Londer.

In the svert of a total taking of the Propurty, the prococda shall be applisd to the swina secured by this Socurhr
Insteument, whother or not then due, with uny vxceas paiil to Borrowor. In tha eveni of a partisl Iking of tho property in whicl
the fair market value of the Properly Immediately before thy taking s equal to or groator than the amount of the sumz seoured
by this S=eurity Instrument immediately before the taking, unloas Borrowor and Lender atherwise agree In wriling, the auma
socured by this Seourily Instrumont shall be reduced by the amount of the proceeds multipliad by the followlng fraction: (s) the

total amount of the suima secured immedintoly bofare the iaking, divided by () the fair market value of the I'roﬁn{ immodintely
cht

balors the taking. Any balance shall be paid to Botvowor, In the ovent of & partlal taking of tho Property In which the fulr market
valuo of the Property Inuncdiately before the taking Ja loaw than the amount of the suma scoused Iminediately before tha 1aking,
unloss Borrowor and Lendor othorwiso agroo In writing ot unlaas applicable law otherwla provides, the proceeda shall bo applied
to the sume soured by this Sourily [nuteument whother or nod the suims are then dus.

It the Pmpoﬂ{ [ abandonod by Borrower, or If, after notloe by Lendor to Borrowsr that the condemmor offers to make
an award or setilo w claim for damages, Rorrowar fhils 1o respond to Londer witkin 30 dnys afior the date the notlce tn given,
Lendor b authorized to callect and apply the procesds, at Ity option, elther to restoration or repair of thy Property or 1o the mimy
secursdd by this Socurity Instrament, whethor or not then due,

Unlow Londor sud Horrowar othorwise agroo n willing, any applioation of procsads 1o princlpal shall not extem! or
poatpone the duoe daa of the monthly paymanis roforrec 1o in Parageaphs | mit 2 or change the amaunt of such payments,

11, Borcowsr Not Relonsed: Forbearance by Lender Not o Walver, EHxionsion of the thne lfor payment or
nxxdification of amostization of tha e soourad by this Ssourlly [nutrutmont gmated by Lender to any succousar in interost of
Borrower shall not apacate tn rolonss the linbility of the original Borsower or Borvowsr's suzcessors In interest, Lender shall nodt
bo roculeed (o commonye Jior oodmga n*alml any siicoensor i ntoroat o refiwe (o oxtend thine for paymmnt ot otherwlse modify
amorilzation of the sume secusedd by this Seourity Inatrumaant by roxson of any demand nwle E; the origina} Borrowor or
Borrowor's succansars i intoroi, any forboarance by Londer in oxervlsiug any right or ramedy shall not bo a walver of or
prechde the exerolse of any rightor memwdy.

12, Succowvoew and Asalyis Bosad; Jolng und Several Liability; Co-Signees, The covenants snd agesoimonta of thin
Security Inatrumant ahall bind and beneh! the succossare wwl assigne of Londar and Boveowor, subjost 1o tho provislons of
Pamgeaph 17, Honower's covonanta amd myreamsonis shall be joint and seversl.  Any Borrowar who co-signs thls Security
Inatriimont but cdoon not oxeaiite the Note: (a) T on-igning thin Seourlty lustrvment only to nwnrm, geant and convoy that
Borrowor's latert Ity the Property undor the terra of this Seourtty Inateumeont; (b) is not parsonnlly obligated 10 pay the sunw

- wooursd by thin Socurity Inntmiment; and {0) agroes-ioa Lander snd any othor Borrawer may agreod 1o oxtond, modity, forbear
or mako any accomemodations with royard t the term: v thie Sovurlty Tnstriment or the Note without the Borrower's consent,
t3, Loan Charges, 1f the loan woaured by this Soonrise Snsteiment I subject to a faw which sotx paximum loan chargos,
- and that law 1 ﬂnnll{ intarpratect o that tho inioreat or othor (oan hacges collestad ur th be enlloviad in connection with the loan
. oxcasdl the parmlited limits, thont {n) any such loan charga shaii Yo siuged by (he amount nocossary 1o todice the sharge to the
emitted Hmits and (h) any suma alroudy colleated from Bnrrowor-w?aoh oxveedad parmiited it wil bo miunded to Rorcower,
~ sontor may chooss 1o nko this refund by rediving the \)tiuolpai W&l undor the Note ar by making a dirsst paymeni io
‘ llnrlzuwlor.Nl! u eofiindd roducos prinvipal, the roduction will be ireated 74 2 oartial propayment without any prepaymont charge
' tndor the Noto,
‘ 14, Notlcea,  Any natics to Horrowor pravidad for {n this Security mnatrurion! shall be given by delivering It or by mulling
it by feat clane mall wnlosn applicablo law requiros ueo of aiothinr mathod, "The notlez Al be directad 1o the Property Address
* ot any othor adilrcas Borrowor dealguatas by notlve to Lendar, Any notlos to Londe: il bo glvon by flest olaxs mald to Lendor'y
- addrons atared) horeln or oy othor sdidross Londer dealgnato l:{ notico to Horrower, - 2y aoiles provided for in this Sevurily
~ lustrumont shall bo doemed 10 have boan given to Rorrower or Londor when rivm an peoviodds i thin purageaph,
' 18. Governing Lawt Soverability, This Security Inutriment shall be govemed by Ysderal law and the !aw of the
. Inriwtation In whish the Property in looated, ln the avent that sy provision or olause of thiz Socszzlly Inwtramont or the Note
- canftiots with applizablo Taw, otioh confllat shall not sffeot uthor provislons of this Socurity Tnwiraywa or the Note which van be
' 3%\;:: affocl g}»uhum the cunflicting provision, 'T'o thin and the provisons of thin Sacurity Inatmuncas 7! e Note are decinned
10 Do poverablo,
16, Burrowor’s Cop{. Hoeeowee shatl bo yivon ono conformed copy of the Noto and of thiv Setunty lasteumen,
17, Transfor of the Proporty or a Renoftclul Interost In Borrower, 11 8} or any part of the operty or ania intoraet
i 0 bowold or transforred (or 17 & bonoflolel Intarwat in Borrowsy 1o sold or tranaforred wad Borrower la not & natural person)
‘witheut Lender's prior written consent, $.ondor rmy, at lix o{nllon. teqilve dmadiain paymont In NIl of all s wocuréd by this
~ Soumlly Instruraont, Howovor, thiy option shall not be uxersised by Lender if axervlss (y prohibited by fedoral iaw i of the date
*ut thie Sozusity nstruont, '
v 11 Landor exervleen this option, Lender shall give Borrowar notice of acostosntion, The notice shall provide a poeriod of
not loss then 30 days from tho date the notlea b doliversd or mailed willila which Horrowor mwst pay all siima seoured by thi
Sevwrity Instmmont. 1T Borrowor falle to pay thews suma prior to iha oxplrtion of this periotl, Lander ny invoke any remodios
pormittod by thin Securlly Instriment without Rirthor nolico or demand on Borrowor.
‘ 18, Borrower's Right lo Reinstate. If Borrower meots coriain conditions, Horrowor shall have the right to have
sntorcemant of this Securlly Inatrumont discontinued al any thno peloe to tho oarllor oft (8) 3 days (or such other poriod as
plicablo law juny soaclfy for relnatatoment) bofure sale of the Properly prsuant to ulr powar of sale contalned in ihiln Ssourdiy
trument; or (b ontry of & Judgment enforoing this Sovurlty Instrument, Those conditions are thal Borwwv::’jn) ya Lender
alt st which thon would he dis under this Socurlly Tnstruinont and the Note as if no accelaration had occwepedd; (b) ciirew sny

ILLIROI-HNOLYE PAMILY PNMA/HIMC UNIEORM INSTRUMINT Foren 3014 990
OAZ05LT Pago 4 of O (Rov, 1004)
Raplnrs MANTAY (Nav. SNV}




UNOFFICIAL COPY

g |
p)
i
(e
«l
W
o
m




|

A L

L1
et

. ‘.
Vi

- af
L

b
W

;

~ UNOFFICIAL COPY

dofault of any cther covenants or agroements; (0) pays all expenses inourred in enforoing thia Security Instrument, including, but
not limited to, reasonabio attormoeys’ fees; and (d) takes such aotion as Lender may reasonably require to assure that the lien of
this Security Instrument, Lander's rights in the Property and Borrower's obligation lo pay the sums socured by this Security
Instrument shall continus unchanged. Upon roinsiatement by Borrower, this Securily Instrament and the obligations seoured
hareby shiall remain fully effoctiva as if no accoleration had cccurred. However, this right to reinstate shalf not apply in the case
of acveleration under Paragrash {7,

19. Sale of Note; Change of Loan Servicer, The Note or a partiai intereat in tho Note (togsther with this Scourity
Instrumiont) may be sold one or more times without prior netlce to Borrower, A sale may result in a chiange in the entity (known
83 the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Nole. 1f thers is a change of the Loan Servicer, Borcower will
be given written notico of the change in accordance with Paragmph 14 above and applicablo law. The notice will state tha name
and address of the new Loan Servicor and tho address to which payments should be mads. The notice will also contaln any other
information required by applicabls law.

20, Hazardovs .Sfubmmea. Borrower shall ot caute or permit the presence, uno, disposal, storage, or rolease of any
Hazardous Subsiances on or in the Property. Borrower ahall not do, nor allow anyonoe elso lo do, anything affecting the Property
that is in violation of any Bnvironmental Law. The precoding two seniences shall not epply to the prosence, use, or siorags on
the Property of sme’l quantities of Hazardous Substances that aro genorally recognized to be appropriate 10 normal resldential uses
and (o maintenance of t.c Property. :

Horrower shatl srompily give Lender writien notics of any investigation, claim, domand, lawsuit or uther action by any
governmental ot regulatory aginoy or privato party involving the Property and any Hazardous Substance or Bnvironments! Law
of which Borrower haa actua: ‘laowledge. 1f Borrower leamns, ar is notified by any governmenial or regulatory authorily, thai
any renioval or other ramediatica 75 sny Hazardous Substance affeoting the Proporty is necessary, Borrower shall prompily take
all necossary romiadinl actions in nccordance with Bavironmental Law,

As used in this Paragraph 20, “Hazardous Substances” are thoss substances dofined as toxic or hazardous substancos by
Environmontal Law and the following subranzes: gasoline, kerosone, other flammabie or toxio polroleum products, toxic pestloides
and herbicides, volatile solvents, materiais containing svbestos or formutdehydo, and radioactive materialy. As used in thiv
paragraph 20, "Environmenlal Law” means fod-cal 'aws and laww of the jurivdiotion whare the Property is locuted that relats to
hoalth, safely or envirnnnental protection, .

NON-UNIFORM COVEBNANTS. Borrower und Jandor furthor covenant and agres ay follows;

21, Accelerntion; Remedies, Lender shall glve iic tice to Borrower prior to acteleration following Borrower’s breach
of uny covenant or agreement In this Securlly Instrumerc (Lut not prior to acccloration under Paragenph 17 unless
applicable law provides otherwise). The notice shall specily: (1) the defaull; {b) the action required to cure the default; (v)
% dale, not less than Y0 days from (he date the notice is given to Porrower, by which the default must be eured; and (o)
that falluro to cure the default on or before the date specifiad in (e potlce may vesult in acceleration of the sums secured
hy this Securily Insteument, foveclosuro by judiclai praceeding and ap’e4f tho Property, The notlce shs!l further inform
Borrower of the right fo reinstate after acceleration and the right to ascer’, in the foreclusure proceeding the nonsexistence
of o default or any other dofense of Borrower to acceleration and foreciiaure, 1€ the defauit ks not cured ont ar before ihe
date specitied in the notice, Lender at 1 aption may requive Immediate puym ms 1.0 full of all sunza secured by this Seeurity
Inctrument witheut further demand and may foreclose this Security Instrumivid o Judiclal procoeding, Lender shall be
entitled to coltect all expenses jncurred in pursuing tha remedice provided In dhis Pavaseaph 21, Including, but not imited
to, reasonuble nttorneys’ fees nnd costs of title evidence,

22. Release. Upon payinent of all suma socused by thin Security Invtrument, Londar sl roloaso (hin Seourity Instrumont
without charge 10 Borrower. Borrower shall pay any recordation costa.

23, Whaiver of Homestead, Borrower waives all right of homestoad exemplion In the Projerty.

24, Ridors tn this Security Iustrument. If uno or mora ridora sre execuied by Rorrower und rc2cded together with this
Securlty Insteument, the covenants and agreomenta of cach iich rider shuli bo incorporated into und nhicil Zarsnd and supplement
the covenants and agreoinonts of this Securily Inutniiment an If tho ridee(s) wero a part of this Securily Inranent,

The followlng riders are attachad:

Adjustable Rate Rider Condominium Rider
"
e‘h
e
n .
w
ILLINCHAOINOLI BPAMILY-NMA/FHLMU UNIFORM INSTRUMONT Porm 3014 4100
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T UNQEEIGI AR SQLEX
¢, BY SIGNING BELOW. Borrowol dccopls And agrose to the [ariie and Toveants contained in this Seourlty Irstrument

\
* and in any rider(s) executed by Borrowor and rocorded with it,

AN R Ay

{fy e P tow Thin Lins Fee Acknvwledgunm]

STATE OF ILLINOIS, County of COCK l
LLH

I, tho Undersigned, a Notary Publiz in and for sald county aud siste, do hereby certify that y,

JOHN M SBRRGIA, SINGLE ../ vovre BEEN MARRIED

U perscnally known to me 1o be the same person{s} whose name(y) is(are) subscribed to the forogeing lneicinent, appeared bofore
me this day in person, and acknowledged that he/she/they signed and delivered he said instrument &4 %us. her, their fres and
voluntary act, for the vsos aid purposcs therein set forth,

Given under my hand and official seal, this 34 day of September, 1

My Commission oxpires:

"OFFICIAL SEAL"
LYNN LISKIEW:27

NOTARY PUBLIC, STATE OF ILLINOIS

, , My Commission Ex ltos Ja
| § b o G 2 1

§000000000000000000000‘0000

»

5
:

Wty
R e

€5

Prepared By:CZOLLEEN FIOCCA

(LLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORI INSTRUMENT Form 3014 9/90
C-1203LT Pagn d of § (Rev, 10/94)
Rephocwt MARXS (Rav. $91)
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" FIXED/ADJUSTABLE RATE RIDER
NON-CONVERT 7/1 ARM Mm 7 Year M) .
C'b.lf.l‘ N ERT 7/ {1 Yeor Tronsury Indmw = Bale Cop) €37400231
' ‘ 1627000311
THIS FIXED/ADSUSTADLE RATH RIDUR {4 made ish ded day of September,
1996 » 304 In iscarpomied {nlo atid shall bo deamed 16 amand and supplomant Gs Morngags, Diad of

Truss or Sesurdy Dead ((be *Saoucdty Instiumest™) of tho sazae date gived by the vadenipand (die *Berrower®)
to seowts Borcowat's Adjustabls Rate Now (the “Now ) 1o

CHASE MANHATTAN MORTGAGE CORPORATION {ths "Londar*)
of the saina dels anis o aring the propenty dewribed ia e Secusity Instrament aml jocatad ais

/ 3131 N, LINCOLN iVENUE #1202, CHICAGO, 1L 605637
: Chagacy tdivees)

THE NOTE CONTAINS FROVISICS ALLOWING FOR CHANGES IN THR INTERNST RATE
AND THE MONTHLY PAYMENT, - 72¢ NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AY 2NY ONE TIME AND THR MAXIMUM RATE THE
DORROWER MUST PAY.

ADDITIONAL COVENANTS, 1z addition to the cwensals aod agreasuents muds 1o the Seourlly Istrumant,
Borrowos and Lendar further covenant and agres ss fojlows;
A. INTEREST RATE AND MONTHLY PAYMENT CHAMCES
The Nots pravides for an lnitlal aiares 1aie of

Pight & Three-Eighths 8.375 %
Tha Neta providas for changes in the Intarest rats and the monthly paymiris, w follows: ,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dales ,

Tha interast puio 1 wilt pay maay change an the fist day of  September 7303 aad on that day svary
121b magth thevesfiar, Bagh daia ao which my Inlersut teis oould change ta calisd *Change Dais,®

MULTISTATR FIXBD/ADJUSTARLE RATE RIDER-NONCONVERTISLE/ASMIMABLR
CTIALK () Page | of 3 Gmpisser $184)

§ 4 1881560958 ON/g1:g) A8/51:81 96.00 80 1u4)

£579399%
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8) The Index

Bepinniag with the firss Change Date, my intecest rute wili bs based on an fudex. The “ladex’ ls the weekly
werage yiald on Unlud Suiss Traaswry siourition adjusicd 10 & canstans matwrily of 1 yoas, a5 made avallabls by
, hs Pedars) Resurve Board. The mos recant Indax Aguse svailable 15 of the dats 43 days before sach Chango Data
is called ba "Current Index.* 1 the Indax is ne laoger avaifable, the Nols Holdar will chooss a new index
. which tn based upow comparsble informations. The Note Holder will give ;e notiee of dds obolcs, -

(C) Culeulatlon of Chms;. Mot o fe - s
Baf Dats \n Holder will caleulats my new intarest rate b
™O im#w TrteTe ¢ nd y uisn
paccaniage poioly ( 2,750 ), "te Mugin*, 1o the Cument Index. Tha Nots Holder will then

round the reatlt of this sdditjon 1o (e nuarssc ona-alghtls of ops parcentags poini (0.124%), Subjest 1o the Kmie

sied {n Soc”'on 4(D) below, this sounded amoins will be my new intorest tats until 1k soxt Change Daso. -
The Nols Peldar will than delsemine the amount of the moathly paymans that would be sufficlent to sepay

the uppald pricalral Jbat | u vxpectad 1o ywe a8 the Changs Dats in full on the matusity daie st my now intarist

7ate io aubstantiadly 7quid paymants, The result of this exivulatior wili be the aew amesnl of my saonthly paymant.
(D) Limits on Iniesrat Rate Changw

The intavest tate 1 sz pzouined to pay st W first Change Date wi)) 50t b groater than
mmvm & Thxee-kignthe 311.37% %
or
Pive &k Three-Bighths $.378 %,

‘Tharcaster, my Lotaeoet yass will nover oa Jicreased or decreased op any aingle Change Dt by mose than two
percantage polnis {2,0%) from (ha rala of ioenst | have bess paylag for the pessading twalve mathe. My lnuarsst
e Wil nevar be greatar than

Thirtean & Three-Bighths 13.376 %,
of isss than ths Margls,

(K) Xftective Data of Changes

My asw interest rete will acams offsctive ou sech >arge Dats, 1wl pay the amount of my aasw mopthly
p&me bogluning o the fir) monthly payment aftar the Ctrizs Dals unti] the amouns of my monthly pay ot
)

0 .

(V) Notloa of Clanyss

Tha Nete Hotdar will dslivar or mud) 1o me 5 notlos of way chzages 1 sy intarest mis aod the amowst of my
mouthly paymant bafare the affadive dats of any ehange. The notise w il tnsluds informadlan by law 1o
be ";ﬁf mw:udw ihe titls aad telepbons nurbet of & porwod who vl auiwar oy quasion ] may have
negardlug the pollce,

(A) Undl) the latnceat rate i converiad fram a fined rale (0 an adjustsvle meis on Uw fim change date,
Untform Covamant 17 dhall bo e follows;

or sny pars of (he Propesty o7 any Ehmt in it {s sold or trmasliew’ (o If & bepefiolal
{otarcat {s sold or umfmm' withot immadisty paymaat Iy fuli of s} sums cagired by Whs eunly Tnrumant,
Londer ziay call all sueh sums liumadistaly dus sad payadls, )
11 Lander oxazolsee tale right, Laader shall glve Barsower notlos of sscalaratian: 7o» notse shal)
gvoo;m a peviod of ot lsss than thl (lu(‘? days from Lbe dass 1o Butice 1 delivered nr mallsd wit'ia whieh dw
]

oW mmy sl pumd sacussd Seaurity Instrumant, 1f Borrowsr fulls to pay Useee s prior 16 the
sxpiraticzn of Udds pasjod, Laader may invoks any remedios ponaliied by this Resusity ;amw withow Authar
mics or decand aa Borrower,

(B) Onos the {nercat rale sonverts W aa sd)ustable mip, Uulform Covanant 17 dastribed in (A) above ahall

MULTISTATE PIXHD/ADIUSTADLE RATE RIDER-NONCONVERTIBLR/ASSUMABLE
TN (100) Page D o 2 splins 196)
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(hen cedse (0 be in offast ond Uniform Covenxut 17 shali {nsizad be e follows;

f all or any part o Propasty or any intarest iu it §s sald or iransferred (os if & benafiolsl
intorest is sold ar trapufirred) withow immodiste payuent in fol) of al} sums wecured by this Sacurity Instrameast,
g Leader may call i yuch sumse immediately due and payable.

; 1f Lander oxaraises this right, Loadur snal} give Bosrower potics of accolaralion. The notko shali
Er:;ldu a ptrivd of not less than thirty c:&dlyl from the dals the sotice is delivered or mallad within which the
S ower miist pay all susmie secuzed by this Security Instrumant. 1f Borrower falls o pey thess mums prior 1o the
. axpiration of such periad, Laader may iovoke agy romadiss permintad by thle Securily Instrucosnt withous furtier
f
y eolleo or demand ¢m Borrowsr.

b Aftar the finst Charge Date, the Londer shull not exarcise thiv right if: {s) Borrower couses fo

i be submittad i ) andar infoeniation requirad by Landar to sviluate the intended cranafores 33 If 2 now loan were
buin mdoiolbz:rmfuu;M@)Mn:mﬂyhmnmm'lwuﬂwﬂnmhwz
; thcnu;lun\mﬁg.mmdmwwﬂdohbmhdwmumimwlnthlismlnmm
b sccaplabdle o Ll '

Y ? To e o tans parmined by applicabls law, Leudar may chaige & rensonable fes 03 2 condition to
5 Landsr's cansant 1 the ioe7 ss2umption, Lender way alse sequire tho traasferes (o sign an e2euzpplion agroemant

that {9 arcoptable 1o Lender 4o/ that obligaies the transferes 10 al) the promises and agrecouats mada in the
. Now any n this Security Ine'cument. Borrower will continus 10 be cbligatad under the Nots and this Sesurity
Instrugwnt unless Lendar releasst sorrower in writiag,

FY SIGNING RELOW, Bomowar ropis and sgreed to the tarmu sad coveoants contained in thls
Fixed/ Adjusigbls Rals Rider,

| MULTISTATE FIXED/ADIUS TABLE RATS RIDAR-NONCONVERTIDLD/ASUMADLE &
¢ CTILN () Trge 3 of § (repladas 119) o
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MINTUM 62700032

CONDO RIDER 1627000311
THIS COMDOMINIUM RIDER {5 mada thia jrd day of

September 1936 04 1o incorporaiad {00 40d shall be desnisd 1o amend and

np the Mageagy, Dead of Trust or Eeculty Daed (the "Sacurity lastrument®) of the smme dat2 glvas by
{he undersignad (ks "Besrower®) 1o ceaurs Borrowsr's Nots 1o

CHASE MANHATTAN [CRTGAGE CORPORATION , & corporation
organized and existing undey the laws Of the state of NEW JERSEY

(thoe "Landsr®) of the same dats and ¢rearing she Proparty described in the Security Xnstrumant and located ul;
3151 N. LINCOLN AVENUE 4202, CHICAGD, IL 80637

The Property lncludes s undt Ju, logethar wid 7o cmdm&adinmminthammondmuuf nandaxnin!m
peojoot kmown a5

LINCOLN LOPT8

Youre of Comiamiaion, Prajss
{the "Condominlum Project?). If the ownese ssoclstion or othur anlity which scip for the Condoriniuny Projest
{he "Ownern Assotlation) holds dtls 1o propesty for tha Densfhi i use of i membens oi shazeholders, the
Propasty aino ipaludes Barrowss's iptareat in the Cwnend Ansoclatiim acd the uiss, procseds and benefin of
Borower's {nterext,

CONDOMINIUM COVENANTS. 1o addition to the covenaut s 3 yeemaniy made io the Seetclty
Instrumans, Borrowas and lendey funther covanags aud egeen &g follows:

A. CONDCMINIUM OBLIGATIONS. Berrowas shalf purform all of Bomaws: s ohligstians usdar the
Condomigiug Projecr’s Constinimt Domuments. The *Coustituant Docwmanis ars the: ) T aclaration or any
otbay dosumant which creaiss ths Condomiium Projeet; () by-laws; ({if) code of regulatiors; wid {iv) otbar
squivalent documests, Borrowsr aball prompily pey, whan dus, all dnes and assssamsats hrpossd uant o tie
Cagnituni Dosumans.

B, HAZARD INSURANCE, So iong as ths Owssn Atsoclation ulsuine, with 5 gasenlly sccopted losurancs

MULTISTATE CONDOMINIUM RIDER-Singls Parnlly Pois LI AW
CAOLTLY (41963 Page 1 ol 3 (Raplanse S50}
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carrlor, & “tonstar’ or *bisuket* policy on the Condominiurn Projest which iv satislaziory 10 Londes wnd whish
provides Lusaranes suyarage in the smownty, for e pariode, naul agalnsl the hatards Landar requires, lacluilog fire
and bugards (uoluded within the teem “extacded covervge,’ then:

(i) Landar waives the provitop in Unifors Covenant 3 far the monthly psymant 1o Landar of the yearly
pramium lostallmants for hatard lasuranse an e Proparty) and

(1) Berrowar'v obligaios under Uniform Covensal § 1o malntain bauard issurance coversge cu the
Property Js deomod aatisfled to tu axteal that the requited soverage Io provided by iba Ownars Association palicy.

Borrowar shal) give Lander promps notioe of any lapse in required haxard insusanco sovarsge.

{n the evaat of § dintribution of buard insuranue proceads in lisu of rewtorstion or repalr followlng v Joss
o o Propasty, whathar (o the unlt ur to comman asments, Any prossads payable 1o Bosrowar are Lareby asalgnad
and shall ba paid 1o Lunder for application (o the sums sssuted by the Sesurlty Instrumant, with sny exsess pald
o Rarvower,

C, PUBLIC Ly-BILITY INSURANCE. Borrowsr shall iake such sotinns as may be teasonstis to lnsure that
the Ownens g:;n‘ou aialutalas & public Usbillty lasursnas polioy asoeptabls tu form, amanal, asd awianl of
vevarsge Lo TR ‘

D. CONDEMNATION. (3> procasds of any award or clahus for dumages, dirsol or consaquanilal, payabls to
Borrower in gonnsatios wil pav-condenmation or olhee laking of all o7 any pars of the Proparty, whather of the
ualt or of the comman alamabty 07 %57 axy conveyanos in lieu of condempation, are heseby masigned 30d shall be
pald 1o lander. Such procasds su=li Lo spplisd by Leodar to the sums sacured by tha Ssourly Iostrumant as
provided in Uniferm Covepant 10, '

£. LENDER'S FRIOR CONSENT. Bonotvz: ahall not, exoept after notlee to Lander and with Laoder's pricy
wrilin cousent, aithar pastition ar subdlvide the i-onanty or consent to :

(1) tho sbandoamant ot temination of the Jand~lajum Piojst, excopt for abandoamaat or iannination
required by Jaw in 1he case of substantial destructias by fire or othar camualty ar in the case of & lakiag by
oonlemnetian or emlaan domaln;

(L1) sny amendmaens to nay proviaion of the Conslinie:t dacursants if the proviaian Is for tha expross beoadit
of Lauder;

(1) terralnstion of profedsional mansgemant and asivartinn of sslf-manegament of e Owomy
Asscelarion; or

' (tv) any aotlon which wovld havo the effsat of rendering the public Kavtiity lasurancs soversge malptalaed
by s Owavs Assoclation unacooptadle 1o Lander.

¥. REMEDIES. If Borrowar doss sot pay sandosoinium duss and assssarmants ¥am Gus, thoa Lander :nay pay
them, Any amounts dishursed by Lander undor this paregraph F sl bacons additionn ¢ods of Borroway sacuned
by tha Sscurity lustnumeat. Unlses borrowar and Landar agree o other torime of peymant, thase unounis shalt beas
istarent from ihe dats of disbursamans af the Nats rats and shall be payahle, with inlarest, ujan 0 Jos from Lender

1o Borrower requastiog paysacnl,

MULTISTATE CONDOMINIUM RIDER-8inglo Pamiy o 110 W00
C-0OLTLT (5:98 Pags 2 af 3 (Replivns 100N)
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BY SIGNINO RBLOW, Borrowar sccepls wod sgress lo the torms and provisions contalned in (his

Cendominlum Rideor,

coddlf i e R

Eapﬂg,“. -
Ay A Y

MULTISTATE CONDOMINIUM RIDRR-Single Famlly
C-40L7LY (1794) Poge § of § (Raplases 16/04)
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K LEGAL DESCRIPUICN:

UNIT 202 IN LINCOLN 1J7T$ CONDOMINIUMS, AS DELINBATED ON THE SORVEY OF LOTS 3
THROUGH 13, INCLUSIVF, i JOHN P, ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4,°AND 7 AND
! THE NORTH 1/2 OF BLOCK 6 I'¥ YH% SURDIVISION OF THAT PART LYING NORTHEASTERIY OF THR
CENTER LINB OF LINCOLN AVENU'R OF THE NORTHWEST (/4 OF SRCTION 29, TOWNSHIP 40

NORTH, RANGE 14, BAST OF THE THIR) PRINCIPAL MERIDIAN, WHIC'H SURVBY IS ATTACHED AS

ﬁumn‘ *_* TO THE DBCLARATION OF CONDOMINIUM OWNERSHIP RECORDED

39 ASDOCUMENT._ Ozl 72 7 T, INCOOKCOUNTY, ILLINGIS, TOOETHER

WITH AN UNDIVIDED PERCENTAGE INTBXiiST IN THE COMMON ELEMBENTS APPURTENANT TO
| SAID UNIT, AS SET FORTH IN SAID DECLARATION '

PARCRL, 2:

EXCLUSIVE RIGHT TO USE OF PA!!KING SPACE 30, A LIMr2) COMMON BLEMBNT AS SET FORTH
IN DECLARATION OF CONDOMINIUM AFORESAID.
PEAYAMATMYAL AT BHTTI.RTMAG AAMKIR FATTRY BIVIL 7V a6 s 2o s e . P easenses
"MORTGAGOR ALSO HEREHY GRANTS TO 'THE MORTGAGEE, ITJ SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNT1 DESCRIBED HEREFIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SAT FORTH IN THE
DECLARATION OF CONDOMINIUM,

_ THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTY, RESTRICTIONS
g . AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS TUCUGH THE
5  FROVISIONS OF SAID DECLARATION WRRE RECITED AND STIPULATED AT LEMGTH

S | HEREINQ "

£57105995

~
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