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MORTGAGE

THIS MORTGAGE (S DATED AUGUST 26, 199€, be'wesn BARRY A, MORSE end DEBRA C. MORSE, HIS
C WIFE, IN JOINT TENANCY, whose address is 1809 COTTNGTON DRIVE, SCHAUMBURG, Il 60194 (referred
" o helow as "Grantor"), and HERITAGE BANK OF “£CHAUMBURG, whose oddrass ls 15356 WEST
© SCHAUMBURG ROAD, SCHAUMBURG, L. 80194 (referrad to. uo'ow aa "Lender"),

i GRANT OF MORTGAGE, For valusble consideration, Grantor morizages, warranta, and conveys to Lender ali
¢ of Grantor's right, titie, and Intorest In and to the {ollowing described raay propery, 1ogather with all existing or
subsequently erected or affixed bulldings, improvements and fixturae; all easements, rights of way, and
appurtenancos; all water, water rights, watercourses and ditch rights (Incucing stock in utifities with ditch or
irrigation rights); ana all other rigints, royaities, and profits relating to the real prozeny, Including without limitation c',
all minerais, off, gas, gecthermal and simiiar matters, located in COOK Courly, Stata of Wincls (the "Resl O

Property"):
LOT 16879 iN STRATHMORE SCHAUMBURG, UNIT 22, BEING A SUBDIVIVION. OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAS( OF THE THIRD
PHINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGYST 22, 1978 AS
DOCUMENT 24594904, ALL IN COOK COUNTY, ILLINOIS,

The Resl Property or Hs address Is commonly known &s 1809 COTTINGTON DRIVE, SCHAUMBURG, IL
60194. The Real Property tax identiication number is 07-17-304-017,

1 Grantor prasently assigns to Lender all of Granlor 8 right, title, and nterest in and to all leases of the Property and
~ all Rents from the Property. in addition, Grantor grams to Lender a Unitorr Commercial Code sacurity Interest in

; the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when uged In this Morlgage. Terme not
, otherwise defined In this Morigage shall have the meaninge attributed 10 such 1arms in the Unitorm Commercial
i Code. All references to dollar amounts shall mean amounts In iawful mongy of the United States of America,

: Credit Agreement. The words "Credit Agreement” mean the ravolving tine of cradit agreement dated Auguet
26, 1686, between Laender and Grantor wiih a cradit Himit of $20,000.00, together with all ranewals of,
i extensions of, madifications of, refinancings of, consolidations of, and substiiutions for the Credit Agreement,
The interest rate under the Credit Agresment is & varlable Intarest rato based upon an index, The lndax
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y  currontly is 8.250% per annum, Thoe intacost rate to be applad to the oulstundlno account balance shall bo at

& rate N.500 purcontage pointe abiova tho index, aubjact howover 10 tha following minimum and .maxiimum
ratos,  Unkier no circumatances shall the Intorost rate Do leas than 6.000% per annum o moro than tho lessar
of 24,000% por annum or the maximum ralo allowad by applicabio law.

Exinting Indebledness. Tho words “Existing Indohtodnass” moan the indoblodnoos describad Lolow In tlm
Fxinting Indobtodngey sestion of this Mortgugo.

Grantor.  Tho word "Grantor" means HARRY A, MORSE and DRXBRA C. MORSE. Tho Granlor s tho
mostgagor undar this Mortpago.

Guarantor, The word “Guaranmtor® means and includas without limiatlon ouch and &li of the guarantors,
suratios, and accommodntion panton in connoction with tho Indlebteudnoss.

improvementz. Tho ward “Improvements” moans and includes without lindiation all oxisting and future
Improvoments,  Baildings, utrucluros, moblle hcmos allixed on the Roal Propeny, faclilios, additions,
ruplacoments and other conetruction on the Feal Proporty,

Indsbterdnoas. Tho worct Yindeblodnoss” mauns oii principal and Intorast payablo undar thoe Crodll Agraement
and any amounts oxpendrd ¢ advanced by Lander o discharge obligrtions of Granior Or gxpensus incurred
hy Londar 10 antorco cbligaliurs of Grantor undar this Mortgage, togothar with Intorast on such amounte e
providad in this Mortgage. Sposiivally, without Hmitatlon, this Morigage securos a revolving line ot aradi
and shall sacurs not only the amcunt which Lender has presenily advenoed 1o Grunior undar iho Credit
Agreamion!, but olad any fNiture alousts whioh Lender may advance lo Granlor under the Credit
Agreement within twenty (20) yeara frora he date of this Mortgage to the sams extont ss If such fulure
advance were made as of the dale of (e riaoution of this Morlgage. The revolving line of cradit
obligales Lendar 1o make advances to Gran'or aa long as Grantor complies with all the terme of the
Crodit Agresmont and Relalsd Documents. Suor acvances may ho niade, repald, and remade from lime
1o time, subjact to the limiiation that the total nula’arding balance owing at any one lima, nol Incliding
finance aharges on such batance at & fixed or variabic va's or sum as providad In the Cradit Agrasment,
any inmporary overagee, olhor chorges, and any amounte axpended or advanced & provided In this
paragraph, sholl not exceed the Credit Limit as provided in ‘e Credit Agresment. It ls the inlantion of
Grantor and Lender that this Mortgage secures the balance outa’anting under the Credil Agresment from

time 1o 1imeo from zero up to the Credit Limit ar pravided above and #ny intermadiste balance. At no lime
shall the principal amotint of indebladnens secured by the Morigans, ‘-ol including sums advanced to
protast the securily of the Mortgage, exceed the Crcdlt Limit ot §

Lender. Tho word "Lendor® meuns HERITAGE BANK OF SCHAUMBURG. Ita Miccousnre and assigns, The
Lenror 1s the monigagee under this Morigage.

Mortgage. The word "Morigage” meane this Mongage between Grantor and Lendar snd includes without
limitation all assignments and racurlty interest provisions relating to the Feraonal Propuny #nd Rame,

Psraonal Property. Tha words “Pareonai Properly® moan all equipmant, fixtures, and wher articles of
parsonal property now or heraafier owned by Grantor, and now or hereafter attached or aivixad lo the Real
Property; 10gether with all accesslons, parta, and atditions to, alf roplacements of, and all subatitutions for, any
of such property; and together with all proceeds (Inciuding without fimitation all insurance procesds and |
refunds of premiume) from any saie or sther digpasition of the Property.

Property. Tha word "Proparty” means collsclively the Real Proparty and the Paraonal Property.

Real Property. Tho words "Real Praparty" mean the propeny, interests and righte described abova in the -
"Grant of Moitgage” gection,

Related Documenis. Tho words *Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreaments, anvironmental agrgemants, guarantles, socurity agreements,
mortgages, daeds of trual, and all other insiruments, agraemants and documams. whether now or heraafter

, oxlsting, executed in connection with the Indebtednass.

Renis. The word "Rents* maans all present and future rents, révenues, income, issues, royaities, protits, and
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other benetits derived from the Propearty.

)

IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
WAND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDESTEONESS AND (2)
ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTUAGE AND THE RELATED
ADOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
UBSEQUENY LIENS AND ENCIIMBRAANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
'AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
'vSECURED HEREHY. THIS MORTIIAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excop! as otherwlso provided in thia Monp pga, Gran |‘cu' shall pay to Lender all

“amounts sacured by this Monigagn as they become due, and ehall sirictly partorm all of Grantor's obligalions
undor this Mongags,

'POSSESSION ANL-WMAINTENANGE OF THE PROPERTY, Granior agrees that Grantor’ ’ possossion and w8 of
-the Praperty shall be grverned by the following provislons:

Poasession and Uze. Unill in detcwll. Grantor mt} romaln in posseusion &nd comrol of and operate and
manage tho Propart, ard collact the Rente Irom iho Hropenty.

 : Duty to Malntain, Qranior 5 nell malntain the Proporty In tonantable condition and pramily parform alt ropairs,
- roplacoments, and ma OB noconsnry in preservo e value,

Hazardous Subotnncol. Tra torms "hazardous waaio." 'hazard uo gubsianca,” “diapnsal,” "r lnaso

"threatanad reoloasd " as us3ed N this orton 0, hnl n unmn fnegnlnou e ao IILe

gom rehonalvn Environm 'gntgl Iflgmr'.nwp. n nt on and bl of 1060, as am f‘
hu hﬁ h mondmoms %aué orization Act of 1 bu:

action g}\iﬁRSB 04

znrdoua Maw ln ansponu on Acl 4 eet on nul?‘ ot 8oq., l—' m o']source

gnnsorvmlon and Racovery Act, 4 Section 8 , 0r oth of ap lo otato or ral 11w,
rules, of rogula lons 0 tod pursuant 10 By ot 1hy fore J)olnu 10 torms "haz r oug whele" hazm oua
subsmnco shall alao InClude, withoul jimitaiinre, Zetrnla

m and m(tro!num Ly Odl‘bll or Uny rm.llon tho oot
and asbosios. Grnn!or reproannle and warrants © Londar that:  (a) Durln oriod o runlor 8 ownorhip
of tha Proparty, thero hun boon no ume, gonwiatie:, rnunufm,lum. alora u. tr tmant, ¢ Ioloasd or
hroptan rn&ouaa ol un uzatdoun wislo ruub 1Ancy (an y POFBON N, under, aboul '\r from |h ropulr
b) Grantor hn? no know cP {, Of roneo to beliove il thero has begn, excort aq proviously ¢ m.lonoc ?
nd acknowladgod by Landar m wrllin nny uno, o'oral on, manutaciure, slorago, trontmnrg. IIDOIL
roleasq, or throatonod rolonsn ol any h 201 ounw mmncu on. undor, about or from 1ha Propurt 5
any pr O OWNQrS OF OCCUPANts of the Propon an Raval-or thy monud Higmion or ¢ ulmu ol ny
by uny porgon rolating 10 such maltore; an XCOpt aw ruvious ? disclosed 1o and ack ogl
L nuor In wrllng, (1) nuuh?r Grantur nor any lun t, confractor. / gent af othér authorlzod uesr o mmm
11 uage, gnnoraly, manu r!:lum, stoie, treﬂl. 80 of, Or 10I0AR" @ Y hazardous Mto or Ay atnn
T bout or from 1he ?go\ such ciivity shal Er COnUUCS com. lan ‘0 wil n!l
u plcubu laderal, o 'alo. and local laws, rnaumtl W and ordin nt.ot inceding with out Hmiation noun lnns,
qv utlons, and ordinances degcried above. Gm 1oF authonizes Loncor #nd ite ngmnn (o antar upon ¢
oparly (0 make lu(.h nopections and toals, #t Grantor's ox nn, an-Leidor m r doom ap, :ro Nnto o
im rmlng (fomgt‘gn ")“ roporty with this gection ¢f the 3 080 Any Inspectinng or t“ ?
netor ghall b ond '8 pUrposos onty and ahalt not be conalrued 1o create nny rosponsibiiity nr lbil
onl 0 pait of L& ndor to Grantor ?l (o any othor R?.oon Tho rﬁprununmuon an Wlf""ﬂ scomalmxi hurali
based on_Gramor l dun tll f n invom ‘9 ’"ﬂ J”"Z lor haza {Oup v aule un‘l Jmn i)
nu a‘ ntan.  Qrantor horabx m 0iees nd walvo w:y inlms AgA nn! Lot for Indemn ly or
contr ution in tho ovont Grantar bocomaos Habla for cloan P Ot ot or cowle under any 'fuf*h lawe, &
agreos to Indnmnlrv ained hokl harmlesy Londor npainsl un* Al ¢inime oum. o,-.‘llou. amn uu
naltlea, and nxpo&nea which Lendar may diroctly or incliractly |ualntn or iulh:r rosu tln fiert & bigac
8 soction of (he %n 0 9f 88 O GONSOGUORLG 0! any UB, Fonwm on, wnﬂure, slare. n ol mul
rolonso of !Hrﬂmon !rnl il oorcurﬂnu pror \o TAMOr'S OW erlh or noroe nt rtg w" ohof or nc:
’ho 1ame w‘\n ahould pave boon known o Geantar, uvocanu ol this eoc { Mon n
nchuding the ob ﬂutl n {0 nwnmlly shiil sutvive Jho nwm? I the Indebtodnoss ml 0 satis! clo
ruconvoynnco lon of t 8“8?:""" shall not be affoctad by Landor's acqu mﬂon of &ny nlaroo!
tha Property, w mlwr by toracionure or Othorwise.

Nulsance, wmo. Grantor uhgll not causd, canduat of pomgt lb y nuleanw nor oﬂml'nlt. pormil, or urﬂnr apn
ntri'!) ing ol or waste on or 10 the Proparty or any portion of the 0&0 lmnul miting tho?a oral rlx ol |
tarogolng, Grantor wil nﬁl romove, or k)rnnl 1o any other parn & M {0 remova, mbor, minerils
(Including} off anct gas), soll, gravel or rock products withou thop or wrilton conaent of Len or.

Removal of Improvements. Grantor ahali not dumolish or ramove any b m?vemtiml lrom the Roal Propo1
without the prior wrilton onuom of Londar, Ag a condition 10 the romoval of any Improvements, Londor ma
roquiro Grantor to ma r}rmnuemomu sitiefactory tn Lender 10 repiace euch Improvemonts w!
improvemants of al loaet agual value

Londor's FN“M fo Enter. Lontor anr I8 agonts and represoniativos mu umor upon the Real Propany al u,ll

ranaonablo Timae to altend o Lonc mumo 0818 und 10 Inspoct Iho roperty far purpases of Granio''a

complianca with tho terma and conditions of this Morigage.

Compllance with Govornmenial Raguiraments. Grumor ah promphy comply with all laws, ordinancoa, ad
th cable la the use or occupngy of 118

raguintions, now or hgronfior in @ oc of all governmantal aul oru 08 &

?&.538395
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2 Property, Grantor may contest In good falth any euch law, ordinance, or regulation and withhold compllance

= during any proceeding, including appropriate apf:eals, 80 lorg 68 Granlor has notified Lendar in writing prior 1

1} doing 80 and 8o long as, In Lender's sole opinion, Lender's interests In the Properly are not jeopardized. .

% Lendar may require Granlor to post adequate securhy or a surety bond, reasonably §a isfactory 10 L.ender, to 5
;g protect Lendar's interas!, '

Duty to Protecl. Grantor agreas naither to abandon nor lenve unattendad the Property, Grantor ehall do all
"t other acts, in addition 10 those acts set (orth above In this saction, which from the character and use of the
' Property are reasonably neceasary 10 prolect and preserve the Propenty.

“DUE ON SALE -~ CONSENT BY LENDER, Lender may, at its option, deciare immodiately dus and payable all

-aums secured by this Morngege upon the sale or tranefer, without the Lender's prior written consent, of all or any
i part of tha Real Prepenty, or any Interest [n the Real Froperly. A "sale or transfar" means ihe conveyance of Real
“Praperty or any right, title or interest thereln; whether legai, beneficlal or equitable; whether volumary or
" involuntary; whather by outright saie, deed, instaliment eale contract, land contract, contract for deed, lsasohoki
: Intereat with & teim greater than three (3) years, lease-option contract, or by srle, assignment, or transfar of any
 baneficial interest in-orto any land trust holdin title to the Heal Property, of by any other method of conveyance
- of Real Proparty interest, -1 any Grantor Is & corporation, parinership or fimited labllity company, transfer also
- includes any change in owrrishlp of more than twenty-five parcent (25%) of the voling stock, partnership interests
-+ or limited labliity company Intera2's, as the case may be, of Grantor, Howevar, this option shall not be exsrcised
, Dy Lander H such axerclse Is praniited by fedaral law or by llinols iaw.

. &A);‘ES AND LIENS, The faollowing pravisions relating to the taxes and llens on the Proporty are a part of this
1 Mortgage.

Payment. Grantor shail pay when aue ‘and in all events priof to delinquencyz all laxes, payroll taxes, spacial
: taxes, agsessments, water chargjes ant sewer service charges lavied against or on account of the Proparty,
. and shall pay whan due all claimg for weik done on ?r for servicen renderag or matarlal furnished to the
Proparty. Grantor shall maintain the Propery-frae of sl lena having priority over or equal to the interest of
! Lender under this Mortgage, except for the fie.) of taxes and assessments nat dus, except for the Existing
Indebiadnoss referred 10 below, and except as ciiciwise provided In the following paragraph,

Right To Contest. Grantor may withhold paymant ¢ aty tax, assesament, or claim in connectian with a good
faith dispute over the oblipation te nay, 8o long as Loudsr's interest in the bropeny I8 not éeoRardlzed. it & lisn
arises Or (8 filed na a result of nonpaymant, Grantor 81l within fitteen (18) days atter the lien arises or, If &
llen ig flied, within fiftoen (15) days after Grantor has noura rf the filing, escure the discharge of the lien, or if
rec%uasted by Lender, deposit wih Lender cash or a sutic'ent forporate surety bond or other security
gatlslactory 10 Lender in an amount suificlent 10 discharge the iz plus any coats and atlorneys’ tees or other
charges thal could accrue as a result of a foreclosure or sale vader the llen. In any contest, Grantor ghall
delend itee!! and Lender and shall satisly any advorse Judgrr.:mx bafary enforcement againgt the Propagx.
g;gégg& | :S:“ name Lender as gn addiliondl obligee under any owety bond furnisned In the contest

Evidence of Psyment. Grantor shall upan demand turnish to Lender saus‘oztory evidence of puyment of the
" - 1axes or assaessmena and shall authorize the appropriate govarnmental oftical (0 daliver to Lender at any time
i a written siatoment of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall nolity Lender iHeam fiteen (15) u?ya belory any w?rk la commenceq,
1 any services are fumishied, or any materials are ’""RL to the Property, | ang marn gmc'a len, materiaiman's.
(ien, nr othor en could be asserted on uccount of the work, services, or matarlals, ‘ara:tae will upon reques!

g: %S&c'l r'n L%ratgrr}l é?“liendor Rdvanco nssurances satisfactory 1o Lenoer that Grantor can 4. will pay \he Cos!

R’nﬁﬁ;’,’f&“ DAMAGE INSURANCE. The foliowing provisions relating 1o Insuring the Propery ar-s pan of thin

Maintenance of instirsnce. Qrantor shali procure and malntain policles of fire Agaurance with standard
extended covorage endorgameris on a replacoment basls for the full inburable velue covering all
improvamenis on the Real Property in an amo?_nt sulticl n\t avol ?%plice ion of any colnsurance clauoe, ant

3 with & stondard morigages clause in favor of Lender. Policles shall bo writtan by 3uch Insurance companies
: and in such form A8 may be rousonnblz nccePt ble 10 Lendar. Girantor %hai dolivar to L nda[ cgﬁlminm of
\ covorage lrfm each inguror comnlnlﬁ) stipuiation that covarage will not be cancoﬂgd ?r fmin ?h withou! a
. minimum of ten (10) days’ prior written notice 1o Lendor and not containing any discialmer of the inaurat’s
g liabillty for fallure to pive such notica, Each Inaséarnnce policy uino shall include an andorsement providing th
; coveraga in tavor of Lander will not ba impaired In any w%bv any act, omigeion or delault of I'Rn6?f or any
othar peraon, Shauld the Real Propeny at any time becgine lotaied In J’" aroa designated by the Diro :
the ¥ er’gl Emmg?nc Managomont Agency as a uwf at flood hazard aren, Granlo ugmaa to obtain and

. maintain Fadornl Flood (nsurancs, {0 t %ext?m SUCH INSUTANGH ? wcgu rad br ender and is or bocome J

P avaliabla, for the 10rm of tho foan or for tha full unpald principal balanca of the foan, or tho maximum fmi ! Iy
" covaraga that is avallable, whichovor is lges,

ctor i

E - Anplication of Proceeds. Grantor shall promJ)tly nollﬁa Londer of any loes or gamana to the Properly. Londsr
4 may mako t?rtsor of loas ! Grantor falls to do 80 within Hitean (1K) days of the casuaﬁv. olhor g{ not
E. . Lendor's security is imp’nrod. Lender may, ut Ua etection, gpply thib procouds to the reduction of the
4 Indebiednoes, payment of any lian atecling tho Propeny, or the restorailon and ropuir of the f’rowtv. i

"-=.‘-“.'~.—.gq"“ p"
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Londar elocts 1o apply tha proceeds to restoralion and repalr, Qrantor alwll ropair or rapiace tho damuged of
destroyed Improvoimonly In & manner satielnclory 1o Lender. Lender shall, upon satlafactory proof of sug
&xpan fture, pay or roilmbured Grantor from the gromad\f‘ for the roanonfbls cosl of rapair or rastoration if
rantor 18 not in dalaull hareunder, Any ‘arecoed which have not baen datg'ur ad within 180 daya alter thelr
roceigl and which Lendor has not c:gnmt%ed 0 the repair or rastoration of the Proparly shall bo usod lirst 10
pay any amount owing 10 Lendor under \his Mortgage, then ega pre ax ncrir i mero%l and the romalnaer, 1
#ny, shall be applled 10 he principal balance of the Ind fedn 8 : ander holds any. procesde after
payrent In full ol tho Indettodness, auch proceads shall be pad to Grantor,

Unexpired Insurance sl Sale. Any unexpired insurance shall inury to the benelit of, and pass 1o, the
purchasar of the Propeny covered ?y this Monufga al any trustee's ezle or other adle held under the
provislons of this Mongage, or at any foraclosure sale of such Property,

Compllance with Eul:tlnﬂ Indebledness. Curing the period in which m?ny Existing Indebtodnass described
below I8 in effect, comp' ance with the inauranca provisions contained n the instrumont evidenclng such
Existing Indebiednuus shall conatitute compliance with the Insurance provigions under ihis Morgaga, 10 tha
extent compliraca with the terms of this Mortgage would constitute a duplication of insurnnce requirament. If
any proceads um the Insurance become payable on logs, tho provisions in this Morigage for division of
Fnrggg?gdanemall apaly only to that portion of the proceeds not payable to the holder of the Existing

:EXPENDITURES HY |ZNCFR, if Qrantur faile to comply with any provislion of 1?:!5 Morlgage, Jncludgm any
. obiigation to maintain i2xisting Indebtedness in good standing as raquired below, or If any acliol %r roceeding 18
 commenced thal would matoriah; affect Lender's Interests in the ProPsrly Lendar on Grantor'e behall may, but
» ghall not be ret?uired to, take aay action th?! Langer deems appropriale. Ary amount that Lender axpends in 8o
- doing will bear intorest at the rat< provided for in the Credlt Agréemant from the date incurred or paid by Lender to
-the date of repaymant by Grantor, i auch axpenses, at Lendar's option, will a‘) be payablo op demand, (b) be
* &dded 1o the baiunce of the credit Hins #.d be apportioned among and be payable wit anr Inatallmen' {)ayme;uds
+ to becomw due during eithar ecil) the tenn of any applicabie Insurance policy or ({il) the remal nlne lermx he Credit
- Agreemsnt, or {c) bo treated as a ballon paymoent which wiill be due and payable at the Credit Agresment's
 malurly. This Mortgage also will sacure pavinent of these amounts, The righte provided for In this paiagraph
i ghail be in addition to any othar rights or any rcmadies 10 which Londer may be entitled on account of the defauit,
'. Am‘ such actlon b¥1 Lender shall not be conslruad. as curing the default 80 as to bar Lender from any remedy that
it othenvise would have had.

&M{?ﬂ%g’n’; DEFENSE OF TITLE. The following provislons relating to ownership of the Property ure a part of this
" Mortgaga.

Title. Grantor warrants that: (a) Grantor holds good gnd marketable title of rocerd to the Propenty in fee
simplg, fren and clear of all llens ang ancumbrances other 2nan those set forth in the Real ProPerty description
or in tha Existing Indebtedness section below or in any Ut's leurance policy, tile report, or Ninal jitle opinion
issued In favor of, and accepted by, Lender in connection win this Mortgage, and  (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgaga ‘2 Lender.

Defense of Titls, Subject to the excepiion in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny againat the awlul ciaims of all persons. 'a %@ event any action or proceeding Is
commenced that quastions Grantor's tile or the interast of Lender unds’ ‘his Morigage, Grantor shall cefand
the action at Grantor's expense. Grantor may be the nominal party in cvzi Jroceeding, but Lender skall be
antitled to participate in the preceeding and 10 ba represented In the grocecsng by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such inttruments as Lender may request
from lime (o timo to permit such panicipation.

Compllance With Laws. Grantor warrents that the Praperly and Grantor's use of (he Property complles with
all existing applicable laws, ordirances, and regulations of govarnmental authorities.

f’ EXISTING INDEBTEDNESS. The following provisiona concerning existing Indebiearaas (the "Existing
“ Indebtednesa") are u pant of this Mortgage.

Existing Lien, The lian of this Morigape securing the Indebiedness mg\é ba %acondar and ‘niarior é%the llen
securing Ray&mam of an existing obligation to OLD KENT MORTGAGE SERVICE described as: A MORTGAGE
DATED AUGUST 26, 1996, " The awisting obligation has & current princlpal balance of approximately

)
$1308,G00.00 and is In the original principal amount of $138,000.00. Grantor expresel covananl:dae%c:a%greea

hess,

{0 pay, or see {0 the payment of, the Exisling Indebtedness and to prevent anﬁ ggggxrl a%g gggnﬂw abladness,

any default under the instruments evidancing such indebledness. or any defau
for such indebleaness.

No Modification. Grantor shall not anter Into any agreement with the hoider of any mon?age. deed of trust, or
olher sacurity agreernem which hag priority over this Mortciuean%y which that agreement is modified, amanded
extended, or renewed without the grior writtan consent ol Lender. Grantor shall nelther request nor acce
any fulure advances under any such security agreement without the prior written consant of Lender.

CONGEMNATION. The following provisions relating to condemnation of tha Pruperly are a part of this Mortgage.

Apglleallon of Net Proceeds. If ali or any part of the Property I8 condemned by eminent domain proceedings
or by any proceeding or purchase In lieu of condTmnauon. Lender may at its slection requira that all or any
ition of the net procends of the award be applled to the Indebtadnass or the repair or restoration of the
rcperty.  The net proceeds of the award shall mean the award after payment of all ressonable costs,
expensas, and attarneys' fees incurred by Lender in connection with the condemnation.

ProceedIngs. !f any proceeding In condemnaticn s flled, Qrantor shail promptly notlfy Lender in writing, and
rantor shall nromptly take such steps ae may be necessary 10 defend he action and obtain the award.

r
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B A AL TERSaE AL AL (VN WA, "

' Granwr‘ may be the nominal party i sich progocding, but Londor shail bo entitled to particl nio in tho
é procanding ¥md 10 bn represented aw procgo?lfng ) Ucuumm oq e own cholcu.'ﬁ‘f‘lo Gt rﬁor wil Goliver or

cuu70 ta tio dalivered 10 Londar auch instrumonts as may be roquented by it from to thng 1o parmi such
paricipaticn,

MPOSITION OF TAXES, FEES ANO CHARGES BY QOVE N’T‘E AL AUTHORITIES, Tho lollowing provisions
reiating to governmantal [axes, foos and charges dara u part of this Mortgage:

Curﬁnt Taxus, Feas and Charges. UPon roquosl by lLondor, Granior shall oxeculo such documonts In
C aad J"" to this Monaago and takd whataver othor aclion o r ur;ulod by Landor 1o porfect and cominue
L?n ar's llon on tho Radl Proporty.  Grantor shall ralmburso Londer 1or 1l 1axes, as “m’“ﬁ‘, po ?w. tofmihm
with all expangas incurred In rocording, *mﬁucttno or nantinu J'?I is Monguge, lnchﬁnwj without limitntion al
taxes, foos, documeontiry 01mps, and olher chargae for recordinyy of repisiring tis Morigrgo.

' 'Taxae. Tho fobowing shail conetitute taxos to which this soc)l lios: (6} & apactiic tax upen this typo of
Mortgn&o of upon iBPO! any pan oI’ t‘ho n\(??hmdn ] aocuruJ gn ﬂn Mon ‘n) i3, g)o) a spoc Hcpﬁm %n é¥Rn\m
‘ which Grantor In guihorixed or 1 ulrfu 10 JUnduct from pryments on the Indebind om‘ securact by this type of
Maottgage, (€ a t?x on w ly‘ 0 Oﬂ’pl\’e cha[g able againe! w’) Londor or the holdor of the Cred J
m'r,?mnt\%\é;d gn& éc,l.rz‘:t o' acilic tax on all of ahy portion of the indsbiadnoss or on payments of principal an

Bubsequent Taxes. it any lax to which this anction_applies 18 onacted subsequont to the dute of this
Mongn 0, this everi -:ce!}w vo tho aome o Eact a8 gn Evgg: ol Dflnuﬂ }no d‘ol?ng& {miowl. ] ondor may
oxorcian any or ail of [ @ yvainblo remoedlos for an Bvant of Dolaull as provldmi below unlcas Granior oithaor
m) '{myn tho tax bofaro -oesomoo dolinguont, or (b} conteuts the tax an proviismd above In o ar?l ana
toaL 3,,%‘,’,’}"““ and doposits wita Landsr cash or a sulticlamt corporate suraty ond of othar securlly allsfactory

- SECURINY AGREEMENT; FINAN?N«", STATEMENTS, Tho folicwing provisions relating 1o this Morigage as a
© sacurlty sgraemont are a part of thin Murigona.

Sacurily Agreament, Thig Inatrumont ahali constitute a socurlly agroemont 1o tho extont wny of the P‘fmw
‘ cenplituies Hxturos or othar poraonal propany, and Londor ehall nave all of tha rights of & socured party undor
! tho Unilorm Commarcial Codo a8 amondosd-#sm timo 10 lime.

Security intaraat, Upon r%qutal by Londor, Zrantor shall oxecute financin ll!nl moive and takg whalaver
thor action 18 raquoatog antior 10 porloti.t and continuyg Lendor's secur l,y norest in the Rente and
ofsonnl P{Opﬂﬂ%. in addition to recording this Mopuago in the roal J" ory recorcs, Lendar max. at tm
ime and withou} further authaelzation from Qrantor,-S1r-axecutod count r;r ris, COPIOB Or ropItvuclions of |
origage ag a linancing atatomont, Gruntor shall relinhurgp Londor for it exponses Incurrad In parfscting or
continuing this security Interast, gaé\ efault, Grantor rop) em%m lo m? Paraonal l‘-'o'f,p.,q In uhmnn or and
u&n piaca raaaonably conveniani (0 Grantor and Lender &ra make It avaliable (o Lendar within thrae (3) days
aftar rocalpt of writton demand from Lendor.

Addreaads, Tho malling addreases of Qrantor (dobtor) and Lznder (socured party), from which Inlormation
ancarning ko S0CUIRY ?nlamt nrnn;‘ed x ﬂ\ﬁ: !‘fmﬁmc’:ﬂ'my 'n otiinod ?é‘agh uya’ raquired by the Uniform
ommerclal Coca}, ure as stated on the firet paga of thie Mortgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisioa ralating to further assurancos and
attorney~In-lact are & pan of this Mortguge.

Further Assurangon, At any time, and from lime to lln}?, upon requent of Londer, Grantor will make, execulo
and doliver, or will cause 16 Ye made, oxecutad or lallvered, to Lender or t¢ Lunder's doggnw, and when
raquestad by Lender, cauea to be fllt, recorded, reflled, or srorocordad, ne thu crao may be, al such timoa
i and In such offices and places as Lender may deem approgrlala. any ?nd all such Mo tnagas, daeds of lrue).
; security deeds, gecurity zcl'oreomomu. ﬂnunclng atalomanis, conlinuation slatemenye, wizatumants of furthor
, asgurance, cartlificates, and othar documonts as may, In the sole opinion ?l Ln?nder. {s ¥.0%,888ary or doslrable
; in order 1o eifactuate. complete, perfect, continue, or reserv% w‘)! 8 obilgations of Gren’or undier tho Gradit
i Agraement, this Mortgage, and the Aelaled Documents, and (b} the %naand aocurily Interseis ¢ ﬂM%d by thig
! Morigage on the Prope %.whethor now owned of hureal rﬁc ulrec Oy Grantor, Unlgps prch.otr%! y faw or
agreed 10 the conlrary by Lender in wrmnga ranmf shall relmburee Lender for all costs a
Incurred In connection with the matters refarrad 10 in thie paragraph,

Altornay-in-Fact. if Grantor falis 10 do any nl the hln?u referred to in the pracading paragragh, Lendgr may
do so for and In the name of Grantor and at Qranfor's expence. For such 'Rutposes. rantgr araby
irravocably aopoints Lander as Grantor's attorney=in~fact for fhe purpose of ma ng, execuling, qllverlnP.
fling, recording, and doinp all ofher things as may be nocessary or desirabig, In Lender's soie opinion, 10
accomplish the maiters reforred to in the preceding paragraph,

FULL PERFORMANCE. if Grantor pays al the lndamegnesa when due, terminates the credit line account, and
otherwise performs all the obtl?nuonu imposed upon Grantor under this Mort aga, Lander ahall execule and
deliver to Granier a suitablo satisfaclion of this Mon?aqa and sultable siatemants of Fgermlnatlo% of any financin
statemant on tile evidencing Lender's sacuri‘y interast in tha Rents and the Personal Praperty. Grantor wil pay, :
Rermiuacl by applicable law, any reasonable termination fee as detormingd by Lerder from time io time. ,
owever wment I8 made brt Grantor, whether voluntarily or otherwise, or by guaranter or by any third party, on
I tho Indebtedness and therea er Lendar Is forced 1o remil the amount of tral payment (a) to Grantor's Irusies in
pankiupicy or o any simliar persun under any federal or siata bankruptey law ?‘r Iﬂw for rho rellef of debtorg, ()
§ gy reason of any judgrnent, dacras or order ol any court or administrative body having furlsdiciion over Lender or

"

ant {including without | ebtednoss 8

i ny of Lenaer's property, or (¢) by reason of any settiement or compramise of any claim made by Lender with an
£ cta’fm gtk HllaYion arantor). ¥he In ? 4 y )

hall be considiered unpaid for the purpuoo of

axXpINGad
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pntorcement of this Mortgage and this Morigage shall continue 10 ?e gflactive or nhali be reinstated, as the case

g be, nolwithslanding any cancellation of this Mortgaga or of any nots or oth er Instrument or agresment

vi enc.ng he Indebledness and the Pro erty wm onﬂnua to sacure lha amoun! re (5 pald or recovered t¢ the same

xiont as if that amount never had been orgl y raceived g er, and Grantor 1hall be bound by any
udgment, decroe, order, seitlement or compromias rolating to lhe lnda taciness or to this Mortgage.

EFAULT. Each of the following, at tho option of Lender, ghall conatitute an avent of detault (*Evant of Default
unger this Mortﬂage (a) Granlor commlta frau I makoe n material miereprasentation at any {ime In connactio

th the credit ine account. This can Inciude, for exarr]ﬁ 8, a !el a stitamant about ranlor 8 income, assets
‘llapilities, or any other & pects of Grantor's tinanclal condition, rantor dogs not meet tho rgé)avment terma of
.ithe credit lina accaunt. ? Qrantor's uction or Ingctlon advorsely t}mlcte tho ¢ tmeral for the credit line account or
.Lender's rights In \ho collateral. This can include, for examp 1? ilure t? ma Intaln required incvrance, wagle or
“'degtructive use of the dwelling, failure 0 pay tgx g, death of alt peraons llable on the account, transfer of titie or
' aale of the dwelling, cre:}uon of & Nan on |he elling without Lender 4 pormisgion, foreclosure by the holder of
.- another lian, or the uee of funds or the dwelling for prohlbited purposes.

‘RIGHTS AND RE?4ETES ON DEFAULY. Upon the occur wnco o} any Evont ol Dolaﬁ” and ol anﬁr time theroaftsr,
CiLender, at its optlor, may axorclso ANy One or more ot tho foilowing righta and remedies, In addftlon 10 any other
righls or ramedios pioviaod by law:

Aocelerate indebicyrona. Lendgr shall have the right Jlt its option without notice to Grantgr 1o declare the
%\&lrﬁulgcggtggdnw ‘mradiataly due and payable, Including any prepayment penally which Grantor would be
y

UCC Remadles. ‘With respsc? to alt or at of the Porsonat Proparty, Lendor sholl have ali the rigite and
ramodies of & socured party Lnaer the Un‘ropa r!:omrmart:lal 3 pany o

Collect Rants. Londer ahnil have ihe ngm without nmlco l(? Gmnlor. 10 take possesaion of the Propgnxbma
calfect the Ranls, Inclugi nq Mourit n and unpal n? ;tlv the net procqads, ovar and &bove
Lendor's cos's, ngninel tho In ebladno,o ln nhornnca ol |hls ht, andgr maﬁr aquire any Iennn or othor
ysar olt Pro w muake yman 4 O ront or uge foes diroctly 1o Lender, 11 the Rents wra colioctod b
Londor, t ran or Irrovoc domur 0y %on or a3 Grantor's nlmrnoy- in~fact 1 ondome inalrumenl
rocolvedt in pa nen !hun;‘ e name-o-Srantor and to no m[nto tho emrne nd catlect thtf ?coscla
Paymunis by tenants of othur users 1o Lendarp reaponso to Lender's omund thal ﬂulﬂr tho lum ons for
which tho payments aro mado, whothor or ny gy proper grounds for the demund oxialod. Larkar may
uxerclne ts rights undar this subparagraph elther In petsen, by agent, of through a receivar.

P" in Possession, Londo{ ghall hava the .\on*-49 be Blncml as morlgapoe in peaseselon or 1o hive o
reco var appointed 10 laky possosaion of all or any pit' ¢! the ropurt' with 1he power 10 protnct and prosorva
the Propnny 10 opnrmon ropany proceding for omo o uu.a, f.md to voliect noH | rorn the ropong
and app , 0 procoods, over an t\bovn iho cott o d 100 vom a nna! the Indebiednoss

morl (,ou suoseion or ofﬂlvef uorvn with ou| b o) nw undef Ul hm,o ho
’m aintment ol & rocolvor #n i _whother of n w‘ nt vi\tun ’ the Proporty oxCaada the
'2cgﬁlgrtmoas by a subsiantinl amount.  Employmient by o o shall “*t disqualify & poraon from serving os a

Judlolal Foreclosure. Landur may oblain & judicial decrae loroclosing frantor's Interost in all o any pan of
tho Proparty.

Detisiency Judgmant, if pormiited b licable taw, Lendor may obiw, = ud mant for any deficlanc
m‘r’nmnlngyin thg! v aobtod a';g duo 1o LM%? u‘imr uppllcallion ol a[" K\oumu Lm.m from tha our rcg th
rights provided In 1his soclion

gthar Remadies. h ndar seum haye nil othor righta and remedies providor! tn this hongage or the Crodit
reomeni or avalin u 8l law 07 In oquity,

in oxnrclaln e r
of tho Proporly 1ogothor or sopuraigly, in one la
pubitic gale on n t &ny portion of the Propony

Notice of Sale. Londor shall give Grar rmanonablo nolice of the tima and place of any public enle of the
Peruonnl Pmporly o o! "IO !lt?\ Ao whi r}r "ervaw salo of mhor"nlnndgd (?I P & ?t the Poreanni

,j“ 0o mado. onoonnblo notlco uh 0N notice givan al loast ton (ﬂﬂp?'ya bolore 1ho lime ¢!
tho t‘-alo or tisposiion,

Waiver; Eleclion of Remedie a A wulver l;x K r ol 4 broach ola rovigion of this M rmaun Ihl\l'
constituto n walver of of pr? ico {10 part 18 othorwien 1o d u o com Jmcn wit h m}n prov nlon
or tiny athar provie on lion on or t rguo a’m rem nol ;}u ault y othor
mady, nnal woaton 0 make ex ndituron of m action 1o or orm an obf; mano ot rummmo
ongage A uhur ol Grantor 10 porform shall not affact Lnndor Bright 1o :!acl AfO 8 dotsull an ouorcm I\s
romadies un( or | ortgage.

Altornays’ Faes; Expenses. Il Londur Institulos any sult ul actlon 10 on orge any of the torme of lhiq
Morigag o. Lencar sh&ll be cmlmw 10 rocowdr such sum as (ho court may adjudge m onn 0 Mip a?ornn
hws a1 Irin) AnG on W pRoal. Whother or not any court action Is lnvolved. ane) oox pensau Incurrod
by Londor that In Léndor's opinion aro nog s ry at MK Nmo for the ocl on of ite'| t rosl or tho
n!orcomom of lto h ahaﬂ qoma a '1\ ¢ Indoble l’ abuo amand and h uar Intores
rom hc datn of ax uro ntl m'mld 0 rmo provided for nl momon v onsol covm
b ERGEAPH nclu thoul imlitition, howevor subfact to mlm m ar agrlc law, Landor's
Q orney lods and Londou lagal oxpensus whather or not thore o a lawsult, nclu ny attoroys' feos lor

Sale of the Prope nx ? t]o oxtant parmitad pllmblo law, Grantor huro walves any n ull Hght 10
nmn i% gr \&)‘

I$ it romodios, Londor aha

160 8l B part
or by sepuraie soiog. Lon nr o

h vo tho prepent ‘ n!
Kg 311 B0 anif' 1o.bid Ht any




UNOFFICIAL COPY




I UNOFFICIAL COPY

+ 08-26-1996 MORTGAGE Page 8

' {g‘ Loanr No 355001673 {Continued;
e -t L ¥
bankrupicy proceedings (Including efforts to modify or vacate any automatic stay or injunction), als &nd

; appe
£ any antlc?f:ated post-judgmant collectlor services, the cost of searching records, obtainin J:'ﬁf reporis
(including loreclosure raponsg surveyors' reports, and appraisal tees, and title Insurance, 1o the extent
ﬁ‘e\:min by appilcable law. Grantor algo will pay any court coats, In addition to all other sums provided by
V.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation un
notice of default and any natice of sals 1o Grantor, shall be in writing, may be be sent by talefacsimilie, and shali
be effective when actually delivered, or when deposited with & natlonally recognized” overnight courler, or, i
' maliad, shall be deemed affective when deposited in the United States mail firet class, ceriitied or registered mal,
. postage prepald, alrected 1o the addresses shown near tha baglnnlng of this Mortgage. Any party m ¥ chawqe ts
. Bddress for noticas under this Mortgage by giving farmal wriltan nolca to the olher partios, spacifying that the
Purposa of the nolice Is to chanﬁ the pany's addrese, All copies of notices of foreclogure from the holder of any
ion which has priorlty over this Mortgage shall be sent to Lernder’s address, 88 shown near the beginhing of this
Mortgage. For notice purposes, Granior agrees 10 keep Lendear informed at all times of Grantor's current addrass.

MISCELLANEQUS PPOVISIONS. The following miscellaneous prcvisions are a part of this Morigage:

Amendments. Triu Montgage, togather with any Related Dogurmnents, constitutas the entire understanding and
agreement of the narlies as to the matters set forth in this Martgage. No alteration of or amendmen 10 this

ongage shall be sircilve unless given in writing and signed by the pariy or partias sought to be charged or
hound Dy the alteratcn ¢--amancmant,

Applicable Law. This Mcrirage has been dellverad to Lender and accopled by Lender in the Siate of
Ninols. This Morigage shall tc govarned by and consirued in eacordance with the lsws of the State of
illinols.

Caption Headings. Caption heaains In this Morigage are for convenlence purposes only and are not to be
uged to Intarpret or define the provision: or this Mongage.

Marger. There shall be no merger of tho: Inicrest or estate created by this Montgage wi}h any other interest or
gatn% gn‘l"of“i.ee Fggpeny at any time held by.vr-for the benefit of Lender, in any capacity, without the written
0 nder,

Multipla Partias, ARl obligations of Grantor uncer this Morigage shall be joint and several, and all references
to Grantor shall maan each and every Grantor, ‘fluy means thal each of the persons signing below I8
responsible for all abligations in this Moitgage.

Severablli%. if & court of compatant jurisdiction finds anx provlsi?n of this Mortgage 10 be Invalid or
urenforceable as 10 any Pa;son or circumstance, such fding shell not render that provision Invalid or
unenforceabls as 1o any other parsons or clircumstances. « fasibla, any such offending provision shall be
deemed to i modified 10 be within the iimits of enforceablilty ar valldity, howevar, if the alfanding provision
carmnol ba g0 moditied, It shall be stricken and all other provisior=-of this Morigage in ait other respects shall
ramain valld and enforceable,

Succeasors and Assigns. Sublect 10 the limitations stated in this Maricage on transter of Grantor's interesy
this Mortgage shall ba binding upon and Inura to the benefit of the pait'cs. thelr suctassore and aseigns, It
ownership of the Property becomes vesled in t}peruon othar thant Grantor, Lerder, without notice 10 Grantor
may deal with Grantor's successors with_raference to0 tnis Mortgage uanz tha Indabtodn%aa by way of
}gatmé%?‘ce% :r axtension without ralezeing Grantor from the obligetions of thic Metgege or llatllity under the

Time {3 of the Egsence, Time i of the essence in tha parformance of thiv Moryage

Walver of Homeslead Exemﬁﬂon. Urantor hereby roleasas and walves nll rlﬂhm arc. benalits o! the
homestead examption laws of the State of lllinole as 10 all Indebledness secured by this Murtyage.

Walvers and Consents. Landar shall not bo daemeg 10 hav v]mlv:él any rights undar thle Mnangage lor under
the Related Documents! uniess auch w?‘lver 18 In wriling and signad by Lander. No delay or onvsslon on the
purt o Len?ur in ox rcfain&an’% right shall aperate as & waiver of such right or any olher rlght. A w%lver by
any party of a provision of thin Me¢ gap& shall not congtliute a walver ol or prejudice 1he g)any trlghl otherwige
to demand sirict compilance with thal provision or e‘ny om?r Prov slon. No grlor rﬂlv r by erﬁ!ar. nor any
&Ourse of dealing batwaon Longer and Qrantor. ghall conslitute a waiver of any of Lender's rights or an: ol

rantor's obligalions as to any future transactions. Whenavar consen! by Lendgr is roquired in this Morlg gu
the granting ol such conaent by Lendar In any instance shall not conatitute continulng congent 1o subsequ nt
inglances where such consenl [s required,
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{?. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

 GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
. STATE OF \ Jﬁ/g,,,g_&,;,,;

P e
. COUNTY OF Cos A )

—

" On this day before me, the undersigned Notary Public, nersonaily appeared BARRY A. MORSE and DEBRA C,
* MORSE, HIS WIFE, IN JOINT TENANCY, to ma know'i to be the Indlviduals described in and who executed the
- Mortgage, and acknowledged that they signed the Mortgags s their free,

; and purposes thergin mentioned.

5 /( ‘/ /
:, Given unq;zp nd and omclal sozl )ﬂla (o duy of L /
(d Kl L& / ﬂ‘/ Reaiding at

Notary Pubiic in and for the ?!a!e of / (L/ZJ’ (il fita

t

1

',*.‘ My commiasion expires t—-J;/_:}/ /} g

&Y S

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.22 (c) 1898 CF| ProServices, Int. All rights rasanad,
p [1L-G()3 MORSER.LN 38,0V}

t2.98336
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