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WORTGAGE

THIS MORYGAGE IS DATED AUGUBT 19, 1086, batwesn MARK J. WALTER and MELINDA M, WALTER, HI8

WIFE, JOINT TENANTS, whose scidreas ls 7820 W, BER'WYN AVE,, CHICAGO, IL 00030 (referred to below a

"Guntor"). and Columbia Natlonal Bank ol Chicago, whesr sddross Is 8250 N. Hariem Avonus, chluoo L
80688 (referred to below os "Lender").

GRANT OF MORTGAGE. For valuable considoration, Grantor monr;;«, warrants, and conveye to Lender all ‘
of Grantor's right, title, and intorest in and to the following described real nrojerly, togethor with all existing or '
subsoquently orocted or affixed bulldings, improvomenis and fixluess; ali wooments, rights of way, and
appuctonancon; all waler, walor rights, watewcourses and ditoh righte (including ok in wtilitlee with ditsh or
irrigntion rights); and all othor rights, royaitios, and profits rolating 10 tho resl propery, inoluding without limitation
all minorals, oil, gus, yoothorntal and similer mattons, loosted In COOK CQun!y. 8ixte of linols (the "Real
Property”):
THE EAST HALF OF LOT 17 AND THE WEST 25 PEET OF LOT 18 1N BLOCK 71}, KINSEY'S CANFIELD
RCAD SUBDIVISION OF SECTION 1 AND SECTION 12, TOWNSHIP 40 NORYH, FANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S,

The Real Property or Ha address is commonly known as 7828 W. BEHWVN AVE,, CHICAGO, IL. 80830. The
Reul Proporty tax identification aumber {8 12-12+116:097,

Grantor prowently asalgns to Lender al) of Grantor's right, title, and interest in and 1o all loasos of Iho Proporly and
slf Ronts from the Propeity. In wddition, Grantor grants to Lender # Uniform Commerciut Code seourity interost In
tho Porsona! Property and Rents,

DEFINITIONS. The foliowing words shall have the following moanings whon used in this Monulnb. Terms not
otherwise <lofined in this Mortgage shall havo the moanings etiributod to such torms in the Uniforin Commercial
Code. All yeferences to Jollar amounis shull moan smounts in Jawful monsy of the United Staten of Amorica,

Credit Agreoment, The words *Crodit Agreoment® moan the revolving line of credit agrooment dated August
19, 1996, between Lsnder and Oranlor with & credit Nmit of $38,000.00, together with sl renewals of,
oxtensions of, modifications of, reflnancings of, consclidations of, and substitutions for the Credit Agreement,
‘Tha maturity date of this Morigage fs August 23, 2001, The interest rute to bo applied to the culstanding
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acoonn! balnnce shall be at 3 rate of 8.250% por ansum,

Hxdedng Indebtedness. Tho words *Exising Indshiodnoms® mean the indebiodaoss doscribed below in the
Hnisting Indebtedasse section of thiv Mortgags,

Grantor, The werd *Ommier” moans MARK J. WALTER and MELINDA M. WALTER. The Gramor in o
mortgagor under this Mortgage, o o

1,

Guarantor, The word *Quamnior” mesne and includos without fimitation oach xnd all of the guamsalon,
wurelivn, and sososmdelion partion in connection with the Indebiodnons,

improvemonia,  The word "lmprovements” moank and includen without limitation all oximing and fature
improvemenis, buildings, structures, mobile homos sftixed on the Real Proporty, facilitios, sdditions,
roplacaments »7.¢ nthor construgtion an tho Real Property,

indebteuness. i word *Indebtednoss® means all principal and intorext payable undsr the Credil Agreoment
sndd sy nmounts cxpupded or advanced by Lender to discharge obligations of Gantor or exponsss incurred
by Lander (0 onfores ok fiuations of Grantor under this Mortgage, fogother with intorest on mich amounts as
provided in thin Morigage. - Boecifically, without iimitation, this Morigage secures @ revolving ine of credit

~ end: shall secure not only te amount which Lerder han prasently advanced to Grantor under the Credit
Agresment, but aiso any future amounts which Lendor may odvance fo Grantor under the Credht
Agreement within twenty (20) yeur. trom the date of this Morigage to the same extent a3 If such fiture
advance were made as of the dats o the execution of this Morigags. The revolving Wne of credi
ohlijum Lender to make advances-*0-Qiantor 80 long as Grantor complies with ail the lerms of the
Crodit Agrasment and Related Documeiviz. Suth advances may be made, repaid, and remade from time
o time, subject 1o the limitation that the w'-!-sutstanding balance owing ot any one tims, not including
finance charges on such balance st a fixed or vunable rate or sum as pravided in the Credit Agresment,
any temporary overages, other charges, and any ~mounis oxpended or advanced as provided In this
paragraph, shiall not oxcosd the Credit Limit as pruvired In the Crodit Agreement. N Is the Intention of
Granior and Lender that this Morigage secures the baiunie outstanding under the Credit Agreement from

time-to tine from xero up to the Credil Limit as provided wWruve and any intermediato baance. At no time
skl the principal amount of Indebiedness secured by the sortoags, not Including sums advanced o
protect the security of the Mortgage, exceed the Credit Limit of 535,%00.00.

Lander. The wuid *Lander® means Columbia Nationsl Bank of Chicage, it>-successors and amigns. The
Lender |» the mortgagoe under thiv Mortgage.

Mortgage. 'Tha word *Mortgage” muans this Mortgage betwoon Grantor and Lavder, and includes without
limitation xll sssignments and socurily intoros! provisions relating W the Porwnal Property ind Reata,

Personia! Property. The words "Porvosl Property” wean all oquipmont, fixtures, <nd othor mticles of
porone] property now or horoafler awned by Grantor, and now or hereafler attached o ailiard 32 the Real
Property; togoether with all accossions, parta, and additions to, all replacetnonts of, and il sbstiteio:s for, any
of seh property; and togothor with wll procseds (including without limitation all insurance procesdy mnd
refunds of premivma) from any sule or olher disposition of the Propenty.

Proparty. The word *Properly” means collsctively the Roal Proporty and the Personal Property.

Roal Property. The words "Real Property” moan the property, inlerests and rights described above in the
*Omit of Motgege® socsion, '

Releied Documents. The words *Relate! Documents® mean and include without limitation all promissory
noley,’ crodit agreementk, loan agroomonis, environmenial agrosmenls, guaraniies, mocunily agreements.
morigages, deols of truut, and all other instruments, agreements and documents, whothsr pow or hereafinr
oxinting, oxecuted in connection with the Indeblednoss,

Rente, Tho word *Renta® meens all prosent and future rents, revonues, incomo, issues, royaliies, profils, and
oflior bamofits derived from the Propenty.

THIS HOMGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENYS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GGRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt ws othorwine provided in ihis Morigage, Omanlor shall puy to Londer ell
m&is’ﬁmﬁd by thin Morigage as thoy become duo, und shall strictly pot#:rm all of Qrantor's obligations
under ongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Omnlor ayrovs thut Grantor's pussession and use of
tho Property shall bo govorned by the following peovisinny:

Possession and Use. Until in dofuult, Geantor way romsin in possossion and control of and operste and
manage the Peoposty und colloct tho Rents fromm the Prapocty.

Outy to Maintair.. Grantor shall maintain the Proporty in enantable condition and prompily perform wl} repaim,
roplaceraenty, Wi alntonance hecossuty 10 proserve fin value,

Haxardous Subsiazovs, The tormw “hazurdous waste,” “hamrdons substance,* "dieponsl,” “roloase," and
*threatonod rolouse,” arwed in thin Murtgago, sball have the wvme moanilau an st forth in the
Comprohensive Baviromiean'z! Rosponss, Cnm{num(m\, wnd l.inhlliiz Act of 1980, as amended, 42 U.S.C,
Sectlion 9601, ot weqy. ("CERCLA", the Superfund Amwndments anc Rounthorization Act of 1988, Pub. L., No.
09-499 ('SA‘!A" , the Huzarsiows-Mutarints Fesaportation Ao, 49 U.8.C, Seation 1801, ot wu)., the Resource
Conssrvition and Recovery act, 42.11,8,C. Soction 6901, ol seq., or olhor applioabls state ¢ Fodoral laws,
nilon, or reguiations wdopied presiant ¢ :]ny of thy fouuoiny. Thu torms “hwzardous wanle® and “Lazsrdous
subetance® shail wlio inclido, without-dimitdtion, petrolvim wnd petrolonm hwmducu or any fragtion thesenf
and sabostos.  Grntor roprosents and we mn's to Lender that: (n) During the pariad of Grantor'a ownesship
of the Property, thuro has hoon no use, qoneration, nunufeciure, staruge, trostmont, diapiwa), reloase or
thivaten) relondo of eny huzardous wasto or st stunco I?' mr poeson av, umdor, abonl of f‘nm the rmpudy;
(h) Uramtor hus no knowledyo of, or rsesen o wifeve fiut thoro hun been, oxcopt se previously disclosed to
sl acknowlodgod by Lendor in writlng, (i} sny ke, genoration mennfactite, storage, trestment, disposal,
lvass, or threatoned rolowse of any hazurdous winls o8 kubalance on, under, sbaut or Trom the Property hi
ARy prior awaura o acctipusie of the Proporty or (1) any ketual of lhralnnul&irnlhm or alsinw of eny kind
y Wy porson colating 1o wich mwltoes; wd (o) Exeont a proviously dinclosnd (o and acknuwhdq‘od by
Landee fu writing, (1) noither Grantor not any tenant, con’meor, agont or other xuthorized wer of the Property
Ahall use, gonnralo, manuincture, slore, troat, dispose of, ur olmito uny husardons waste o subsiance o,
undor, about or from tho |‘mpcrl¥ il fi' any utwp waviy vhal) be conducied I‘\ cumpllum with ull
upplicablo fadoral, wiato, and focul T, rogulutions and ondlinecs“igclading without limimtion those lewn,
rogulations, and ordinances doscribod ahave,  Orantor withorizes Gomder and s agonts $o wnter upon the
Proporty to mako sich inspoctions and testa, st Grantor's snpees, wn Laader may doom nplm)prillc v
detsemine compliance of the Propoty with thin section of the Mortgage.  Any inspoctions or featy made by
Londas shall be foi Londor's rmpum oaly und shall net be conitrued To.onseie any reaponsibitity or Jiability
on the past of Lepder 10 Grntor vr to any othoe porson,  The topressnitations = wareantiea conlained hersin
are based on Gramtor's duo ditigonce in invoaligiing ihe Prapocly for haxselous waste aid harmidous
subsiancen,  Crantor hm??v (W) roleanes mnd walves any fulure olahine wyuinn Candar for indomnity or
contribwtion in the ovent Chianior becoitios linhle for clonnup or ol coms under an such Inws, ad’ (
ugroos lo indomnity wnd hold harmboss Londor wyuinst uny and wl) olains, Jowss, iabilitics, dllllgﬂ#.
alties, and oxponwes whivh Lendar may dirscdly or indivecily suatain or auffer roswting jvom 8 bioach of
hla acotion af the Morigage or & & contoquonce of any bw, genomtion, manufutire, atorga, disposl,
meloase or threatonod reloase ucenrring prior o Crantor's ownersbip or inferost in the Propeny, ranzher or not
the sumer wan or should huve heon knowe 1o Urantor.  The provisiona of thiv swetion’ o€ Morigage,
inchnling the obligailon o indemnity, shall survive the paymont af the Indohledness and e saioriacion aul
roconveyance of the Hen of this Mortguge end shall nat bo affocted by Lendor's soquinition of sy ircisi in
the Propety, whethor by farecluaire or atherwise,

Nytoance, Waste, Grantor shall not caws, eomshior or popmit any aulaanco nor cmrmill, popmilt, or wnffer m
sripping of or wasto on o 1o e Proporty or any poction of the Myiposty,  Withowr limlting the Hu}mlhy of
foregoing, Grantor will not comve, or gownt 1o nnf ollar panty the right o romoys, any timber, minersls
{including oil mut gas), soil, gravol ar rock products withowt the prior written consent of Lendor,

Removat of improvemants. (mntor shwil aot domalish or vemove any buproveimeniy hum the Real Property
without the pelor writien coasont of Landor.  Ax & condition 10 the romoval of nny improvetnents, Lander lnay
royuire  CGramior (0 muko  ermngoments  antishictory to Lundoe (o replace “wuch Tmprovenienta  with
Improvainents of at tenst oqual value, :

Lender's Right 10 Entor, Lorder and ite syonts and roprosentetived may ontor u'pon iha Roal Pro
roaminable timos 10 sltund {0 l.::‘nlor'x bytoreutn and to fnspect the Propenty for purposes of
compilance with the terras and vonditions of thix Morgage,

Coinpliance with Govarnmontal Requirements, Orutor shall promptiy comply with ofl Iaws, ordinurces, and
rogulativne, now or hetoutter o effzor, of 4} govornmontnl authoritios npplicabls to the use or peoupsiicy of the
Prosorty,  Gruntor may conteat In good Taith any such luw, ordinmuwe, or regulation wnd withhold complisace
during any procesding, tnchuling spproprinte nplmlu. a0 long as Clrantor hus notified Leader it wrliing prior
dolug & ‘wtd so long #3, in Lender's wole opinlon, Londer's intorvsts (n the Proporty o nut jeopardized
Lumnvr may roquire Umnlor lo post wdoquate Kecurlty or & mirely bond, remsonably satiststory 1o 1enler, to

|atty ot all
raalor'y
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Loan No ' {Continued)
protect. Lendec’s interost.

Duty io Protect. Grantor ugroos neither to abendon nor Jeave unsttendod the Property. Grantor shall do al}
other acts, in sddition to those acte set forth above in this soction, which from the character and wse of tho

Property Are roasonably nocossary Lo protect and preserve the Propeny.

DUR ON SALE -~ CONSENT BY LENDER, Lender may, at its oplion, dociare immediately due xad paysblo all
sunw sacured by this Morigage upon the sale or transfer, without the Lender's prior wrilion consent, of all or any
part of the Real Property, or any interssl in the Resl Proporty. A “salu or (ransfer” means the conveyancs of Real
Froperty o any right, title or interest therein; whether iogal, benoficial or equitable; whether voluntary or
involuntary; whether hy outright sale, deed, instaliment sule coniract, land continct, coniraid for deed, leanchold
interot with a term groater thua thres (V) yours, leaso-option coniract, or by sale, assignment, or transfor of any
beaoflelsl intorost in or to any land trust holding title 10 the Roal Property, or by any other methad of conveyasice
of Road Property fatereat.  If auy Grantor s & corporation, )arinorship or limitod liability company, trenafer alwo
includes any change 1r-awnership of more than twenty-fiva percant (25%) of thes voting sock, parinership intoroets
or Jimited Unbility conipmy fntorcils, as the case may be, of Grantor,  Howaver, this option shall noi he exercised
by Landar if much oxeroiw: (s probibited by foctaral law or by lilinois law,

wﬂu AND LIENS, The ivdowlng provisions relating w the taxos und lienw on the Property ars a pant of this
gage: ‘
Faymant. Genlor shull pay »hon due (and in all events prio7 to delinquoncy) all (sxes, payroll taxes, spocisl
1axns, amsssamonts, water chargon »a:l sowor service chasges lovied sgamst or on account of the Proporty,
and shall pg whon duo all cluins {0~ work dono on of for aervices rondersd or material fumished to the
Peoporty.  Crantor shall maintnin the Pronerly froo of all liens having priority over or oqual ta the inlterost of

mum thin Mnﬂn‘u, uxct:r\- for the fion of tanes . wssgssmenia noi due, except for the Existing
noss referred (0 bolow, and excep as otherwiva pravided in the following mnsmm

!

Right To Contest. Grantor may withhold pavivun of uny (ax, assossmont, or claim in connoction with s good

fajlla dinpute over the obligation to pay, so lrm& s Liender's interont in the Property is aot *w,wdimd. If & bion
x}{ {s filod aw » remlt &/ nonpavinent, Umsior shall wrlh'{n fiftoon (15) days afior The lien arines ov, if &

il od, within filteon (l?) days nfter Grantor nwn intoo ol the filing, mecure the discharge of the lien, or if

mtuut Lender, deposil wilh Londter caxk or'a sufficiont corpumte sirely bond or other mecurity

] Iﬂuo‘l;y. e Londor it an amount sufficient to dischargo s it plus any coxts and atloreys’ foos o other

m toould sccrn ax w yoalt of a foreclorure o7 wxieunder the Jien, In any contest, Grntor shali

iiwglf amet Lendor and shall ullu(? any adveise Judymint before enforcemant againgt the Pm’”“f&

Grantor ahall name Londor as an addiliona) obligeo “undor” ary. surcly fumished in the oo

procesdings,

Evidence of Paymen:, Guantor il upon Jemand fumish to Lz:dor satisfaciory avidenos of payment uf the

taxme or mmﬂ?aml shatl authorize |h':,appmprinte overnmenial oftfcisl to dd?vor o Lwdar‘:)my tizmeo

» writton siatemont of tho taxex end assoaximenta agsingt the Propanty,

Notioe of Construition. Geantor =hwl! notify Londor nl Jowst fifteen (13) duye hafore lﬂi'. work is commanoxd,
rny services ar fumbshed, or any mwtorinly sry wnili«l 1o the Praperty, if sy racranic's lion, malenalmen's
, or other Slen could be assortod on accownt of tha work, servives, or materinla, Giantor will upon icquest
0 mt foraish to Lendor sdvance navurances satinfaclory to Londor thal Grantor can and will pay the com
0 mprovemonis,

PROPERYY DAMAGE INSURANCE, The following provislons relsting o insuring the Pioper.y are n past of tia

Montgage.
Malntanance of Insurance, Granlor shall procurs and mointain policios of fire insurmacs <vith standan!
oxiondid coveraps ecdorseronts on a roplacemont bais for the  full insursbin valuo coverng sl
IW o the Roal !‘mpnﬂ{ in an amount sufficivnt lo avoid u.lv!:‘hculion of any coinsurance cliv., amd
with & siandurd montgagos clawwo in Savor of Lender, Policies khall b written by such insimnce compsnies
and in such form ax may bo reasonably nceaptable to Lasdor. Grantor shall delizer 1o Lender certifivates of
from gaoh Inanrur containing & stipultion that o verago witl not ba cancelled or dininistiod without a
ndaimim of ten (10} daya’ pnor writtun notice f0 Lendor and nof mmgnin::r any disclaimer of the insurer's
labllity for faiture 1o pive such notice, Each swiranco policy sio shrll include an endorpoment providing taat
In favor of Lendor will pot be impairsd [o any way hy any act, omission or defavll of Grantor or any
oty wi,  dhould the Reul Propaity al wny (ime hocome located in an arow dosignatod Ly the Director of
ay el margensy Mumpowiont Agency as # epecial flood harand arca, Grentor agroos to obinin and
‘a mlb* Tadoral Tlood Insuiwnce, to the extont auch imwrance ix required by Lander and i or hecomes
‘*f." avalisbie, for the term of the loan and for the Mull unpaid principal baiance of the loan, or the maximuin limit of
. j coverage thai is availnhle, whichevor in less,
oo Apphlogtion of Procoeds, Orator ahall prompily nollfy Lesdor of mny Jox of damage to the . Lendes
*d pmr?f of lom Tr Crantor fadhy [u d«? n{h within Nicon 15))dnyl of the c"muul Y. m’& or nin
]

may ke
W i.u{dﬂr' meOurity s hn?aimd. Lendor pvay, st it olextion, upp‘y the proceads 10 the rvduction of the
A Md:h‘au vimonl of any lien aifecting tha Property, or tho roxtomtion and vopair of the I'mpmr. )
of
h

m#v slects (0 apply the procesda to rosiorstion and_ ropair, Grantor shall repair or yeplace the darmage

royed Improveimsnts in a twnner satisfaciory (o Lopder.  Lendor shull, upon satisfactory proof of s

X lfro. "lu‘y of_reimburse Gramor fromn the procoods for (he reusonahie cost of repair or resorstion sf
s nol in doMull hocounder.  Any procoods which have not boon disbursed within 180 days sftes their

o
Qrantor-
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soceipt and which Lendor has not committed lo the repale or restoration of the Property shall be used first to
pay any mimount owi:r to Lender undor this Mongags, then to propay acciued interest, and the remainder, if
any, shall be applied to the principal balanze of the Indebledness. {f Londor holds any procesds afler
payient in full of tho Indebtadness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pas« to,
purchaser of the Property covered by this Mortgnge at m% truatoo's sale or other eale hold under the
provisions of this Merigage, or ut any Toreclosure sale of such Properly,

Compllance wiith Existing Indebtadness. During the period in which any Bxisting Indebledness descrived
below Js in offect, complinnce with the insurance ?‘mvwmm contained in the instrument evidencing such
Existing Indebixiness shall constitute couerllnnco with the insirance provisions under this Monguro, the
extent compliance with the term of this Mortgage would constitule a duplicstion of inverance requirenwnt, If
sny proceeds from the insurance become payablo on loss, the provisions in this Monfage for division of

rroceedu #hall apply only to that postion of the proceeds not payable to the holder of the Buisting
ndebiedness.

EXPENDITURE® 6Y LENDER, 17 Oranlor fails to comply with nnxmrruvilioq of this Mongege, inoluding any
obligation to maintaia Existing Indebtedness in gocd standing us required holow, or if any action wromdlngbin
commenced that wouid atenally affect Lender's interssts in the l"m&urly. Lender on Grantor's behslt may, but
ghall not be required 15, wke any action that Lender deems appropriste. Any amount ¢hat Lender o:%ends [
doin‘fnwm bear interest 02 th. rate provided for in the Credit Agrocinent fiom tho dats {ncurred or piid by Lender o
the date of reﬁ:{mm by Gratr, Al such expenses, at Lendor's option, will (a) be payabls o domand, (b) be
addod 10 the balance of the cis'i tine and be apportionsd among and be payable with any installment paymen|

to become due durimi):uhot e&i) tie torm of any spplicable insurance policy or (if) the mminh\&:'srm of the Credit
Agreoment, or (c) be treated a8 2 Unllcon payment which will be due and payable at the it Agesoment’s
maturity, This Monigago also will secuie paymont of theso amounts. The rights rrovlded for in this pm'gra
shsll be in addition o any other rights or ey remmsdies to which Lendor may be entitled on sccount of the defaul

Any such aclion lJy Lenfor shall not bo constvad as vuring the default 80 a3 10 bar Lendor from any reedy that
it otherwise would havo had.

g:r?RANTY; DEFENSE OF TITLE, The foiicwing provisions relating Lo ownerchip of the Propenly are a pant of this
goge.

Title, Grantor warrants thut: () Granlor hoiur zood and marketable Mtle of record to the Property in foe
simple, freo and cloar of nl} Nens wnd encumbrancen athesthan those sot forth in the Real Propesty desoription

or in the Bxisting Indebodness section below or in ary (e insirence Jollcy; titlo repont, or finel ditls opindon
issued in favor of, and accepted by, Lendor in connevtion-with this Mortgage, and ~ (b) Quantor hau the full
right, power, and authority to execiite and deliver this Moiturga w0 Lender,

Defense of Title. Subject to the oxception in the parﬁﬂmpa arvive, Qrantor warsants and will forever defond
the title to tho Property aguinst the lawful claims of wll persuon. In the event any zction or proceeding is
commenved that gueations Grantor’s title or the intorest of Lendor apder this Mortgage, Grantor shall defand
the action al Grantor's expense,  Granter may bo the neminnl party L wuch procoeding, but Lender vhall be
otitled to participate in the procesding und (0 b ropresontod in the prorcaing by counsel of Londer's own
rhoice, and Orantor will deliver, or causs to be deliversd, o Londer such inatZuments wa Leader may request
from Hime to time 1o pormit such partioipation,

Compllance With Laws. Gmator warranls thal the Property and Grantor’s usz of the Froperty complies with
) existing applicable laws, ordinances, and royulations of governnental authoritier;

EXISTING INGEBTEDNESS. 'The following provisions concerning exieling inGobininess (the *Bxisting
Indobtednesa®) wro u part of this Mortguge,

Existing Lien. The fien of thia Moﬂgu%« soouring the Indebledness way bs secondar; ard inforlor to an
m'“"ﬁ lien, The obligation has the fo Icwhu{ paymeni forms:  INTERBST ONLY MONTHLY.  Onntor
oxprosaly covenunis sl u*ms to puy, or soo to the l;‘nymom of, the Existing Indohiminess and ‘o nrevont

m‘? dofault on such indebleciness, any detuuit undoer ihe imutnumonta evidencing such indeblodnons, ur any
dolwult undor any security documents for such indehtodnass,

Mo Modification. Grantor sliall not entor Into any ngrooment with the holder of any mortgage, desd of trust, o
vihor security agreamont which haa priorlty ovor thin Marigage by whick thet agresmens Ja wadifiod, antended,
oxlendod, or renowed without the prior writlon consent of Lendur, Orntor shall noitior roquost nor accept
any futuro wlvancon undor any such vactirity ngeooment without the prior weitton consent of Lendor.

CONREMNATION, The followlng previsions reluting to condemartion of the Property are a pant of this Morigage.

Application of Net Procesds. {f ull ov spy part of the Property ix condemned by saineat donuin ’immedingl
or z”my procesding o purchaso i Hou of condomnation, Londer may ol [ election rsquirs thal al) or any
rion of the net rrocwh of tho wward bo appiivd S0 ths Indobledness or the rpalr or reatorvtlon of the
wperty,  The nel proceeds of tha award shull meun the award afloe dpuymum of all reasonsble costs,
oxpeascs, and aitorneys' foos incurred by Lender i connvotion with the condomnstion.

Proceedings. it ln{ pmcw.!ing in condomnation v filed, Trmntor whxh Frompely m:li? Londsr in writing, sad
Grantur she &-nmpl y take wuch stops 8y nuwy be nucessary 10 dofund the action and obuin the awand,
Granior may bo the nomind party in such proceeding, but Lender almlL bo ontitled 10 partlcipats in the
proceeding and lo bo roprosentedt b the procecding by caunsal of ite own cholve, and Qruntor will doliver oy
w:!Tim Ii\o dolivercd to Loador auch inslruments as nuwy be roquaniod by (U from time to time to porinit such
pasiivipation,

IMPOSITION OF TAXES, FEES AND CHARGES AY GOVERNMENTAL AUTHORITIES, The folluwing provislons

the
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Mﬂlng to govemmental taxcs. feen and charges aro » part of this Mortgags:
Cuirent Taxos, Fees and Charges., Upcn request hy Lender, Grantor shall oxecule such Jocumonts in
addition 10 this Morigage and take whataver other action is ruquested by Lender to perfoct and onntinue
Lamsder's lon on the R!uait Propety, Grantor shail reimbwirse Londer for all taxes, as described below, togethec

with all exponsos incurred in recordin rfecting or continuing this Mortgage, including without limitation il
taxow, fm.psnocumemry stampa, and oulh i ¢ 4 e Btﬁis Moﬂi‘glggc.

er charged for recording or rogivlering

- Taxes. The following shall constitute taxea to Which this section gpg'ian: (s} » specific tax u‘p‘:n this typo of
Mertgage of upon sl or w part of the Indebledness secired by thiv Mortgage; (m specific tax on Grantor
\ﬁbbg rantor in suthorized or required (o deduct from paymenis on the lndeﬁodnws secured by this types of

ortgage;  (c) » tx on this type of Mortgags chargesble againsl (he Lendor or the holder of the Credis

t:oand (d) a ific tax on atl or any portion of tho Indeblodnoss or on payisents of principal amd
ety Coton ™ v oy poncipe

Subeequent Taxes. If uny tax to which this section applies ia enacied subsequent to the date of thik

Mortgago, thiv-avent shall have ths same effect as an Even! of Default (as defined below), sod Lender may

exercive any or =l of ity available romedies for an Bvent of Default as provided below unless Grantor either

.i‘?ﬁ&lyt thy tax 'wirre it becomes delinguent, o ‘Q)) conlesis the tax as provided above in the Taxes and

i m:iunion and Ceposits with Lender cash or a sufficienl corporate sursty Eond or other mocurity satisSctory
e"l

SECURITY AGREZMENT; ©INANCING STATEMENTS. The followiny provisions relating %o (iis Mortgage s s
secusity. agreemoni are a part of ‘nis Mortgags.

:sm,mv ﬁﬁgrumont. This instument shudl constitule a socurily agreement (o the extent any of ths P \
copatituteu fistures o7 cthor porsonal pmpmly. and Lendor shull ave al! of the rights of & secured party u
the Uniform Commercinl Codo a tmeadzd from tims (o time.

Seourtty Interest. Upon m&m Ly Lezder, Grantor shall exccule financing stalements and tako whatever
oiher action is requested by Lender 1o perfsct snd continye Lender's socunty intorest in tho Rents and
Posonal Property,  In addifion to recoro.zp isis Mortgage in the roal property records, Lendes may, at any
time and without further suthorization from Grurtor, file execuled counterparts, copies or reproductions of this
Mortgage as a financing statoment. Gruntor shill eimburse Leader for &Il oxpensee incurred in porfecting or
continuing this security interest.  Upan defsult, Urosior shall assemble the Porsonal Pmpeq‘\i,;n ¢ manner and
at & piace reasonably convenient io Granlor and Leudes =~d mako it available 1o Lender wilbin thren (3) dayz
after rocaipt of written demand from Lendor.

Addresses, The mailing sddressoy of Grantor (debtor) anil Lender (securod party), from: which information
F the security infereat granted by thix Morignge iia® bo obtained (cach as requirsd by the Unifonn
Comuparcial Cods), aro as stated on tha fisst pago of this Monz-gr.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The followiug provisions reistirg lo further assurances and
~ attorney-ih-fuct are & pait of this Mortgage.
Furthor ABBUrances. At any time, and fram time o \ime, upon reque of Lender, Grator will make, excoute
and deliver, or Wi) cauro to bo made, executed or delivered, to Lendes or 15 Leader's designoe, and when
muutul by Lender, cause to be filed, rocorded, refiled, or rerecorded, retxc case may be, al such times
in much offices and placss s Lander may doem eppropriats, any and sl suct mortgages, doeds of trust,

scurily doeds, secudly agreoments, financing stalemonts, continuation statemant=, instruments of furthes
aumiempoe, certificaton, asd other doclmonts as may, in thé sole gpinion of Lender, e necossary or desirabie
in order (o effectuats, completo, porfscl, continue, or pressrve (8) the obligations of Unintor under the Crudit
ﬁpmt. this Morigage, and the Roluted Documonts, and (b) this liens and secwrily intere-z crocted by this

ortgege on the Proporty, whethe) now owned or herosfler acquired by Gruntor. Unloss proh bited by law or
] o the contrary K Lender in writing, Granior shall reimburse Londer for all ccu #nd exproses
incurved in connection with tha mattors rofsrred to in this paragraph.

A!tomﬁ-in-i’w!. If Omntor fails 1o do ans of the things referred to int the proceding pamgrapli, Lender niy
do a0 for and In tho name of Grantor and at Geanlor's eug’enw. For such purposes, Omnui. hereh
iltwmbly 'mwpofmu I.ander ay Grantor's atlormoy-insfwcl for the purpose of making, exoculing, duiveniag,
fiting, reconding, and dolng all other things as may be nocessary or dosirable, in Londer's wole opinion, o
aocomplish the mattera referrd 10 in the proceding paregraph.

FULL PERFORMANCE. If Gruntor pays ull thy Indebtodnoss \/hen dus, terminates the credit line scoount, and
s porforms ai! tho obligations” inposed upon Grantor wnder this Mortgage, Londor shall executs and
“» deliver 0 Urentor & wultabls satisfaction of this Mortgage and suitable simzments of termination of eny financing
Lpiatemont on filo evidencing Londor's security interost en the Ronts and the Personal Pmpcﬂ'y. Grantor will pay, if
itied by applicable Jaw, any musonable terminution fee ns determined by Lender from timo w tune. IF,
ver mt in mwte by Qrantor, wheiber voluniarily ar otherwise, or by guamntor or by any thind party, on
Tndebt and thoreafier Lender in forced to romit the amount of that paymont }a} to Grantor's trustes in
y of to any similer porson under any foderml or state Sankrupicy Iaw or law for the nliel of deblor, (b)
¢oby roason”of any jwdgnwnt, decreo or onder of any couri or administrative body having juriadiction over Londer or
m:m of Lander's property, or (ci h{ roason uf my sottloment or comprise of any claim made by Leodor with any
mant {Imluding without Hinitation Grantor), The Indabtednoes siail bo condidamd unpmid for the purpose o
nfyrosment of this Mortgage and this Mongage shall continue to bo offoctive or shall be reinsiatod, as the case
moay oo, notwithatanding sy caacelasion of fhis Mortgags or of any nole or other inrtrumont or agreemont
svidoncing the Indebigmn wud the Proposty will continuo fo socure the anioumt ropsid or recoversd to the sank
oxtont au if that amount nover had boon ﬂriuiimlly e vod h)f Lender, and Grantor shall be hound by any
wo rolating to the Indabisdnoss or 40 thia Mortgage,
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DEFAULT. Hach of the following, st tho option of Lender, shell conatitute wn wo:it of defaull (*Evont of Default*)
undor thin Mortgage: (x) Grantor conmtta frmid or miakos o matoriel sisrsprossntation st any time in connection
with tho oredit Tino sceauat, Thin can includo, for oxaple, w thlse stutoment about Granfor's incomne, sesels,
liabiditics, or wny otiser aspects of Grantor’s finaugiel condiion, (‘h') Grantor dovs pot Imoot the repayment torma of
the credit lins account, (o) Orantor's sction or inaction mivorsely affects tho collateral for the credit line sceount or
Lendor's rights in tho collatoral.  Thix swn inchute, for exumple, fulluso !r muintain roquired insurawe, waste or
demiructivo uso of tha dwalling, fuiture to pay taaee, death of wll parkons lublo on the account, trankfer of dtle or
sale of ths dwalling, creation of a Yion on Mo dwelling withowt Leadder's porminsion, forsolosure by the holder of
snother lion, nr the use of funds or the dwolling for proliibited purpowss,

RIGHTS AND REMEDIES ON DEFAULY, Upan tho cecurrance of any Bvent of Dofault snd at uny time thoreafter,
Lendor, ut ils option, nwy exowise any one or more of the following nghts and romedies, in addition to any other
rights or romedios provided by law:

Acoslorate (ndobledness, Londor shmll have the ri&lu s {ts opiion withoul potive to Gentor to doclare the
f. omir?ri;ufnhwmm immeodiately duo mud payable, including wny prepayment ponalty which Gmntor woulid be
- roquired to 7a.

: UCC Remadize. -With respact to all or any part of the Personal Property, Lendor ahall have all the rights snd
vemediey of a secires oxry undar the Uniform Convnorcial Cotly,

Colisct Rente. Laadir shall have the ri;ihl without notico o Qrantor, 1o take poasossion of the Properly snd

b collect the Rents; incladtiz mnounts pus due and unpuicl, and upnly the nol precesds, over uad abave

‘ Londer's costs, against tne’ Inssbiodnens. ‘ln furtharanco of this riﬂht. Londor may require any fonunt or other
user of tiw Proporty to mals javmoeniy of rent or use Tnon direclly to londer. 'If the Ronld are collocted by
Lendos, thon Grwilor irrevocanly duesignates Lendor as Drontor's attomisy-in-fact to endorso Jnstronenta
recoivnd In payiment theroof in Yio nume of Grantur and 1o negotiute the mame wd collect the p ’
Paymonts by tensats or other userns w0 condor in wsponss to Londer's domand shall satisfy the obiigations for
which the payments wro made, whethor vit not uny proper grounds for the demand existed. dor muy
axorciso its righis undor this aufipmum.h eilnar in parson, by agent, or through s receiver,

o Mortgagee in Possesslon. Londsr shall heve the right 1o be piaced 4s mortgagee in poasession or to havo s -
; receivar appolnted to tako possession of all ar any prrt of the Proparty, with the pawet (0 prtect and gmervo
; the Property, 1o oporuts the Propari(r procoding i aclosure or sale, and to collect the Rents from the Hy

‘ and apply ‘thc proceeds, cver and above thy cost of the recoivership, againdt the Indebtedness, The
mortgages in possession of receiver may sorve without bond i pormitted by law. Lender's right to the

sppoiniment of . recaiver shall exist whether or oot the apparent value of the Praperly excesds the o -u,
Indebledness by a substantinl smount.  Employmont by Lamlsr shull not disquelify a parson froim serving w s .
- receiver. . ‘
: X , . '
; ;J}:ndil,cial F:orao!owro. Leador mky obtain ¢ judicial decres (orso'asing Orantor's interest in all or any part of -
i o Propesty.

Deficlency Judgmamt. If garmilwd by uﬁplicablo law, Lendor mav-obiain a judgment for any doficiency
remaining tn the [ndebtednoss due to Lender witer applicetion of all amoinis ‘ecsived from the exercise of the
sights provided in this section.

Other Remedies. Lendor miwrll have all othor rights and romedies providas in this Martgage or the Crodit
Agreoment or kvailablo at fww or in equity.

N Sale of the Praparty. To the extent pormitied by applicable luw, Cruntor heroby rvaives say and sl! right 1o

, have the peopeety masshalled, In oxercising its rights wad romodiss, Londer shuli bo (rex to sell Al or am{ part

¥ of the Property fogether or sgpamlolg. in one gals v by sepurato sades. Lander shall ba eraitivd to bid at any
public sals on all or any portion of (he Peapesty.

Notice of Sale, Lender shall give Grantor reasanuble notico of the time and place of any preile sale of the

| Personal Property of of the time after which any private salo or othes intended disposition of ‘i Pereonal

; Proporty is 10 bo made. Reasonablo notice shall ‘mean notice given at lcast ten {10) days boforo the time of
tho sate or disposition,

Waiver; Election of Remedies. A walver by any party of & breach of a provision of thia Morigage shall not
ronatitute & waiver of or profudlca the party's rights otherwise to demand sirict compliance with that provision
or any other provision, Election by Londer to laumuu aay romedy thall not oxclude pursuit of sny oihws
remedy, and an eloction to make expenditures or like uction to perform an obligation of Grantor under thia
Mertgago adter failuro of Grantor o parform shall not aftect Londur'a right to doolare & defeult ad exercice lts
remedios wrdlor this Morigage, : W

Aliorneys’ Feos; Expenses. I Lender instiwtes any suil or action to enforco any of the termu of this o

Mortgage, Lender shall bo entitled to recover such sum &9 the court may adjudge roasonmblo an aitorneys’ E,:
{oos at {5ia! and on any agpoal. Whather or not any court action is involved, ali reazonable axnenses incurred -9
by Lender that in Loader's opinion are necessary at a:f timo for the protection of itd interest or thy L
enforcoment of ity rights shall becomo & part of the Indebtedness paysbio on demand and shall bear interest o
from the dute of a\perditure unhil repaid at the rate provided for w the Crelit Agreomont, Expenses coversd e
by this parageapt inchudo, without limitation, however subject to uny lmits under applicabls law, Lender's ks

altorneys’ fees anu Lendor's legal oxpenses whethor or not thore in o lawsuit, including aitomeys' foes for
bankrupley procesdinss (including offorts to modify or vacats any wutomwiio stay or injunction), appeals and

any entivipated postsjulrment collection servicos, the cost of searching records, oblaiaing tithh reposts
) pateG  potsjuuy .

. {including forectosure o, *e), survayors' roports, and appruisal fooa, and titls insurance, to the extent
? rdmut! by applicuble faw. Gr
: o law,

antor alsc will puy any coust costs, in wddition (o ali other sums provided by
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NOTICES TO ORANTOR AND OTHER PARTIES. Any notice under this Morignge, including ‘without limilation any
fon of defaull and any notios of walo lo Grantor, sial} bo In writing, may be be aont by telefackimilie, and whal!

j effoctive when ucmnli& doliversd, or when deposited with » nationally racognized overnight courier, or, if
- matlod, shall be deomed eifective when depositod in the Unitad Statea mail fira class, cestified or “ogintcred mail,
; postage id, dlvected L0 the widresnss shown noay the beguaning of this Mortgege. Any party may qhm&e s
' addross mloq unlor this Mortgage by giving formal wrilien notice (o the other parties, 1{ying that the
o of tha notios 18 to change tho party'n addrean, All coples of nolices of fnreclosuire from the hoider of any
| ian whick has prionity over this Mortgege chall ba sont (o Lender's addross, as shown noar the begianing of this
i urigage. For notice purposes, Cirantor ugrees to keep Lender informed at all timon of Grantar's cuivont addross,

MISCELLANEOUS PROVISIONS. The following miscollancous provirions are # purt of this Morigage:

3 Amendments, This Mortgage, tagother wilh any Reluted Documenta, constitutes the entire understanding and
1 X he lnmtm sot for%’h in this Mortgage. No slteration of or anendment taglhiu

ﬂmmat of the panios s 19 i
origage shall be effoctive unlean given in writing and aignod by the party or parties sought 10 be charged or
y the alteration or smendmeni. ‘

e Lae This Morigage has baen dolivered to Lendor and sccepted by Lander i the Stste of
flincia. This Karange shall be governed by ami construed in socordance with the laws of the State of

Mirols,
Caption Heudinge. Coyqion headings in dhis Mortgege are for convonience sos opiy and mre not jo
used 1o inmm%? dufins tie provisions of thi Mongagu. piipo ’
\ Morger, Theso shall bo no mierjor of the interest or ettate created by this Mortgage with any other interost or
: ostai in the Property st any. t'zre held by or for the benafit of Lander in any capacity, without the writton
i consont of Lendor, ,
: Huglph Partiss, All obiigations o Zsrantor under this Mortgage shall be joint and several, and all mieronces
b to Grantor ehall mean oach and overy frstor.  This moans. that cach of the persons signing bslow iv
S rosponxible for sl obligations in this Monauge,

Sﬂrﬂﬂ , If & cout of competent {ueizdiction finds any provision of this Morigage to by mvalid or
mnmlgln petent oy ug i, i
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ws o mny person or circumstance, such finding shall not render that provision invalid or
" hie as (0 any other persons or ciroumat-zzos, 1M feasible, any such offending pruvision shal) he
deasod t2 be madified to bo within the limils of eaforezability or validity; however, if the offending provision
canoid be #o modified, it shall be stricken and &l oths! provisions of this Mortguge in all other respecte shall
reipain valid and enforcoable,

Successars and Assigns. Subjoct to the limitations staicd in this Morigage on transfer of Granlor's interoat,
this Mortgage shiali be binding upon s inure o the benefit o7 1% parties, their succossors and migm. If
ownerahip of the Prnperly becomes vested in a person other thas Ceator, Lcnde:, without notice to Umantor
may dosl with Grantor's successors with reference 10 this Mceigige and the Indobredness by wa of
rance or extension withow! releaging Gi ntor from the obiigatic’zs of this Mortgrae or lisbility undor the
ness,

Time is of the Essence, Timo is of the sssence in the performance uf this banrigage.

Walver of Nomestead Exemption. Grantor heroby rolesses and waives 22 srights and beuefits of the
Lomestead exemption lswe of the State of Hlinois as to all jodebiedness recured by thic Mortgage.

Walvera end Consents, Lender shall not be docmed 1o have waived any rights under ihis Mortgege (or under

the Rolated Documents) unluss such waiver is in writing and signod by Lender. No ashiy or omisston on e
of Leador in oxercising any right shall operato as a wai rer of such right or any other nght. A waiver by

sy party of & provision of thia Mortgage shail aot constitule s waiver of or prejudice the party’y r2ht otherwise

10 demand africt compiiance with that provision or any other provision. No prios waiver by Lr.nlsr, nor any

oourse of dealing botween Lander and Grantor, shall constitute a waiver of any of Lender's riglia or any of

Qrantor's obli*n 10n8 W 30 nng future trensactions. Whenover consent by Lender is required in thus Mortgege,
gmmm* of such consent ly Lender in any instance shall not consfitule continuing consent Lo sy ent

wiiere

wiich sansont I8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiIS MORTGAGE, AND BACK
GRANTOR AGREES TO IT8 TERMS,

n. Enpirey mmv

On this day botore me, the undomipred Notary Publiv, personally nppears) MARK J, WALTER A M.
3 WALTER, 10 me known 10 ba the individuale describod Jn ind who execwited the Mariguge, und neknowledged that
. they slgoed the Morigage s their Troo wnd voluntury uot snd Geeal, for the uves il purposes thoroin mentivaed,

. Given under my hand and officlel agal this _ /72 aay o Avevsr 21914,

Dy.. ,4@:}‘ ,Q:( (-/ Cgrw - — PGS 2L Lobwmom /'/ﬂfﬂwm Ban i

GRANTOR:
e )4 Jaldin
Qmu 3. WALTE
Cox ,\}.f..,.. ‘) \\ ACATA RS
WELTNGA W C/LTER
INDIVIDUAL ACKNOWLEDGMENT
T OBYATEOF = ieomon ) ) OMRICIAL
I \  Jun m":::‘::"h‘: CLEmanTy )
1 counrvor_Cos 2o ) Hy Comminson et {ince

Hotary Public In and for the State of _ i~ rivd

My commisaion explrss ___ ?yalg/{? ‘ —
i
';{E U U VS PP A PO A AT Y L A TR LA B I i U e A N SIS A e
'9’ LASER PRO, Reg. U.§. Pal. & T.M, Off,, Vor. 3.21 (0) 1996 CF1 PreSorvices, Ine. All vights readreas),
[1.-003 WALTER. L L16.OVL]
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