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g MORTGAGE RN

THIS MORTGAGE {"Security Instramrat™) is given on July 30vh, 1996 . The mortgagor is
ERIK A, LEVY, A Single Man gid CLARA A, CHOW, A Single Woman, Joint Tenants

w/Rights of Survivorship

("Bortower™). This Security Instrument is given to
' HOMES MORTOAGE CONSULTANTS, LID.

which is organized aml existing under the Iaws of  The State 0f Tllinois , and whose

aldress is 287 W. Butterfield Road . Blmhursy, A% 60126
("Lunee™). Borrower owes Lender the pnnupal sum of
Two Hundred Sixveen Thouaand and no/100----«--- _
' Deaars (U.S. § 216,000, 00. )

This deht is evidenced by Borrower’s note dated the same date as this Securiey 'nstrumens ("Note”™), which provides for
monthly payments, with the full debt, if ot paid eatlier, due and paysble on  Augusc ist, 2026

This Security Instrument secures to Lesder: (2) the repaymient of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of wll other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instcumem; and (¢} the performance of Borrower's covenarts s agreements under this

- Security Instrunieat and the Note, For this purpose, Botrower does hereby mortgage. grant and convey in-Lender the lollowmg
COOK ' County, !ilmom

dcscubed rogc my located in
H 1/2 OF LOT 1 IN THE RESUBDIVISION OF BLOCK 14 IN JCHNSTOR'G

SUBDIVISION CF ‘THE EAST 1/2 OF THE SQUTH EAST 1/4 OF SECTION B, TOWNSH.P 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE MAP

OF SAID RESUBDIVISION AS RECORDED IN BOOK 169 OF MAPS, PAGE 187 {(EXCEPT
THAT PART THEREOF CONDEMNED FOR RIGHT OF HWAY OF THE METRUPOLITAN WEST SIDE

ELEVATED RAILROAD COMPANY) IN COOR COUNTY, ILLINOIS.

ATTORNEYS' RATIO.IAL
Item #: 17-06-426-037 TITLE F‘;E?W&RJ(

whiich has the addresys of 901 WEST HERMITAGRE, CHICAGQ
Minois 60622 {2ip Coue} ("Property Address™);
lo Famiiy-FNMA/FHLMC UNIFORM '

INSTRUMENT Form 3014 9/90 ,

' . {Street, City),

Poge Tcf 8 VM? MORTOAGE FORMS - 1BUCIB21.7281







UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ! easements, appurtenances, and
"y fixtures now or hereafter & pact of the property. Al replacements nnd additions shall lso be covered by this Security
Instrument. All of the focegoing is referred 10 in this Securlty Instrument as the "Propeity,”

BORROWER COVENANTS that Borrower is lawfuly seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warrams
awd will defend generally the title to the Property against ail claints and demands, subject to any encumbrances of record,
| TRIS SECURITY INSTRUMENT combires uniform covenants for uational use and non-uniform covenants with limited

 varlations by jurisdiction to constitute » uniform security instrument covering real propeny.

UNIPORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inferest; Pregayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by thie Note amd any prepayment and late charges due umler the Note. :

2. Funds for Taxes and Insurance. Subject to spplicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monhly payments are due under the Note, untit the Note iy paid in full, « swim ("Funds”y Tor: (1) yearly taxes
and assessments whach may attain priority over this Security Instrument as « hen on the Property; (b} yearly leasehold payments
or graund remis on the Property, it any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgay: insurance premiwms, if any; and {f) any sums payable by Botrower to Lender, in accordance with
the provisions of parageuriv &, in liew of the payment of morigage insvrance premivms. These iiems are called "Bscrow itenw,”
Lender may, ut any time, conect mid hold Funds in an amount not to exceed the maximum mmount a lender for a federally
relaled montgage loan may require Jor Bosrower's escrow account under the federal Real Extate Settlement Procedures Act of
1974 s amended from time to time, 12 U.S.C. Section 2601 ef seq, ("RESPA™), untess another faw that applies 1o the Punds
sels & lesser amount. 1f so, Lender may, st any time, coliect und hold Pands in-an amoustt not to exceed she lesser amaount:
Lender may estimate the xmount of Punds due on the basis of current data and reasopable estimates of cxpcmhmrus of future -
Esceow Items or otherwise in uccordance with appiicable las, '

The Funds shall be held in an instiwtion ~hose deposity are insured by a federal agency, instrumentality, or entity -
(including Lender, if Lender is such an institution)-ori any Federal Home Loat Bauk, Lender shall apply the Funds to pay the
Escrow ftems. Lender may aot charge Borrower for saw'ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrowe, interost on the Punds and applicable Tnw permits Lender o make such
» charge. However, Lender may require Bocrower 1o pay a ne-time chiarge for an independent real estate tax reporting service
usedd by Lender in connection with this loan, untess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o he patd, Lender shall no¢ be reqirzd 1o pay Borrower sty Interest or earnings-on the Funds,
Borrower. andd Lender may agree in writing, however, that interest shall o2 paid o tlie Fundy, Lender shall give (o Borrower,
without charge, an annuat accounting of the Punds, showing credits and zekits to'the Funds and the purpose for which each -
debil 10 the Punds was made, The Funds are pledged as additional security for o2i suins securéd by this Security Instrument.

If the Funds held by Lender exceed 1he amounts permisted to he held by apeliccole law, Lender shall accouut to Borrower
for the excess Funds in aceordance with the requicenients of applicable taw. It the anbunt of the Funds teld by Lender at any
tine is vot sufficient to pay the Bscrow ltems when due, Lender may so notify Borrowsr 1 writing, snd, in such case Barrower
shall pay to Lender the anount necessary to make up the deficiency. Borrower shall mage vp the deficiency in no more than
twelve monthly payments, ni Lendet's sole discretion,

Upon payment in full of all sums secored py this Security Instrument. Lender shai! pro; uptl refund to Borrower any
Fuads keld by Lender. i€, under paragraph 21, Lender shal} acquire or sell the Property, Lender, prior iothe acquisition of sale
of the Propenty, shall apply any Punds held by Lender ut the time of acquisition or sule g a credit against the suns murcd by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lenasr under pamgraphu
1 sl 2 shall be applied: first, to any prepayment charges due nuder the Note; second, to wvounts payable under pamg.aph %
thivd, to interest due; fourth, to principal due: and Jast, to any lute cliarges due under the Nuote. :

4. Charges; Llens, Borrower shall pay all taxes, assexsments, charges, fines and lmpositions attribuiable to the Property
‘which may altgin privrity over this Security Instrument, and leasehold payments or ground remts, it sny, Borrower shall pay
these obligations in the manuer provided in parageaph 2, or it not paid in that munner, Borrower shall pay thent on time direcily
t the person owed payment. Borrower shall prompely furnish 1o Lender atl notices of amounts o be paid under this paragraph.
1F Borrower niakes these payments divectly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Securlty Instrument untess Borcower: (n) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of ie lien in, legal proceedings which in the Leuder’s opinion operate 10 preveat the
enforcentent uf the dien: or (c) secures from the holder of the iien an agreement sptistactory to Lender subordingting the '
this Secutity lustrument. If Lender determines that any part of the Propenty is subject o & len which may atiain priog
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this Security lnstrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Rurrower shall ketp the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended covernge” aud any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mnintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insuranee policies and renewals shali be acceptable (0 Lender and shall include & stendard mortgage clause. Lender
shzil have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums «nd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pmluptly by Borrower.

Unless Lender and Horrower otherwise agree in writing, insurance proceeds shall be npph.d to resioration or tepair of the
Property damaged it the restoration or repair is economically teasible and Lender's security is not lessened. If the restoration or
repair is not economcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secapy. Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not saswer within 30 days a notice from Lender that the insurance varrier has offered to settle a claim, then
Lender may collect the waaance proceeds. Lender may use the proceeds (o repair or restore the Property or o pay sums
secured by this Security Instiaperd; whether or not then due, The 30-day period will begin when the notice is given.

Udless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mowuthly rryments reterred 1o in paragraphs 1 and 2 or clumge the aniount of the puyments, - If
under paragraph 2§ the Propenty is acquicei vy Lender, Bortower’s right to any insurance policies and proceeds resultiog from
damage to the Property prior to the acquisitior skali pass to Lender to the extent of the sumy secured by this Security Instrument
immediately prior 1o the acquisition. '
6. Occupancy, Preservation, Maintenance s7.d Protection of the Properly; Borrower’s Loan Application; Leaseholds. .
Borrower shall uceupy, establish, and use the Propesty »s Borrower's prinicipal residence within sixty days after the execution of
- this Security Instrument and shall continue to occupy thie Pronerty as Borrower’s principal residence for at least one year after
the dite of occupancy, uniess Lender otherwise ugrees in voriting, which consent shall not be unreasonably withheld, or unless -
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dumage or impeir the -
Property, allow the Property to deteriorate, or commit waste o1 the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade:"+ goed faith judgment could result in forfeiture of the:
Property or atherwise materinlly impair the Jien created by this Security Ipstrument or Lender's security interest. Borrower may
- cure such u default and reinstate, as provided in paragraph 18, by vausing the »7iion or proceeding to be dismissed with a miling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impainnent of the lien created by this Security Instrument or Lender's security jaterest. Borrower shall also be in defuult if
‘Buorrower, during the loan spplication process, gave materially false or insecurate infeamnadon or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced hy whe Note, including, but not limited
to, representations congerning Borrower's occupancy of the Property is a principal residence, 1f this Security Instrument is ona
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender's Rights in the Property. If Borrower fuils to perform the covensnts and apreements containgd in
thi Security Instrument, or there is « legal proceeding that way significantly affect Lender's rights in‘the Property (such as 4
procecding in bankruptey, probate, for condemmation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever i3 necessary (o protect the vatue of the Property: and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable artorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this pamgraph'
7, Lerder does not have to-do so. g

© Any amounts disbursed by Lender under this paragraph 7 shall -become aditional debt of Borrower secured by this an
Security Instrument. Unless Borrower andd Lender agree to other terms of payment, these amounts shall bear interest from the G2
date of disbursement at the Note rate aud shall be payable, with interest, upon notice tfrom Lender to Borruwer \'cquestmgﬁ
peyment. 9
8. Mortguge Insurance. If Lender required mortgage insurance s a cowlition of making the loan secured by this Security pa
{nstrument, Borrower shall pay the premiums requited to maintain the mortgage insurancs in effect. 1f, for any Teason the
morgage insurance coverge required by Lender lapses or ceases to be in effect, Borrower shall pay the pmmmms. M to
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obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, a6 & cost subsiantially equivalem to the

cost o Borrower of the mongage insurance previously in effect, from an allernate morigage insurer approved by Lender, If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each thonth & sum equal to
one-twelftl of the yearly mortgaye insurance premium being paid by Borrower when the insurance coverage fapsed oz ceased to
be in effect. Lender will aceept, use and retaiin these payments ws # loss reserve in fieu of mortguge insurance. Loss reserve
paymens may no longer be reguired, ag the aption of Lender, If mogage insutince coverage (in the aeicunt aad for the petiod
that Lender requires) provided by an insurer upproved by Lender again becomes avaifable and is obtained, Borrower shall pay
the premiums roquired to maintain marigage insurance in effect, or to provide  loss reserve, until the requirement for mortgage
insurgnce ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make rexsonable entsies upon amd inspections of the Property. Leader shall give
Borrower notice at the time of or prior to nn inspection specifying reasonable vause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in coanection with any

condemusation or other taking of any part of the Property, or for conveyance in Jiew of condemnation, re hercby nasigned and
shahl be paid to Lowlar,

{n the svent ofasotal rking of the Property, the proceeds shall be applied to the sume secured by this Security Instrument,
whether or nat thet due, with any excess paid to Borrower, In the event ot w pantial king of the Property in which the fair
market vatue of the Propsoo: immedingely before the taking is equal to or grenrer than the amount of the sums secured by this
Security Instrument immedizaelr befors the taking, unless Bonower and Lender otierwise agree in writing, the sunts secured by
this Security instrument shati i seduced by the amount of the proceeds multiplied by the following fraction: (a) the tom)
amoune of the sums secured imneziely before the wking, divided by (b) the fair market value of the Property immediately

before che taking, Any balance shall bo-paid to Borrower, In the event of u partial taking of the Property in which the fair

market vatue of the Property immedintely *atore the taking is less than the amount ot the sums secured inunediately before the
tuking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds. .\hall
be npp!led to the sums secured by this Securicy Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, vrif-afier notice by Lender to Borrower that the condemuor offers m‘make an
award or settle a claim for damages, Borrowsr faileie reapond i Lender within 30 days after the date the notice i yiven,
Lender is authorized 1o collect and spply the proceeds, ul its ontion, either to restogation or repair of the Prape:rty or !hc st
secured by this Security Instrument, whether or not then du .

Unless Lender and Borrower otherwise agree in writiyg. sy application of proceeds (o principal shall not extend or

postpone the due date of the monthly payments referred (o in paranrarhs 1 and 2 or change the amount of such payments.
i1, Borrower Not Released; Fovbearance By Lender Not & Veadrer. Extension of the time for puyment or mogification

of amortization of the sums secured by this Security Instrument granted by Lender to sny successor in interest of Borrower shull.
not operate o release the linbility of the original Borfower or Borrower's successors in intgrest, Lender shall uot be required to -

comnience proceedings against any successor in interest or refuse to extend tilne fur paynient or otherwlse modify amortization
of the sums secured by this Security lnstrument by reason of any demand mud<-hy the original Borrower or-Botrower's
successory in interest, Any forbearauce by Lender in exercising suy right or remedy il not be & waiver of or preclude llle
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants aud agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joimr and several, Any Borrowsr a%o co-signs this Security
lustruraent but does not exccule the Noie: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
-Eorrower'y interest in the Property under the erms of this Security Instrument; (b) is not personally obugated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree to extend, ciodify, forbear or
.make any accommodations with regard $o the terms of this Security Instrament or the Noee without that Boerrower’s consent,

13. Loan Charges. [f the loan secured by this Security lnstrument is subject to a Iaw which sets maximum loan charges,

and that law is finally interpreted so that the interest or other foan charges coliected or to be collected in connection with the

loan exceed the permiited limits, then: (8) any such loan charge shall be reduced by the amouni necessary to reduce the charge

{v the permitted limit; and (h) any sums atready collected from Borrawer which exceeded permitted Jimits will be refunded to g
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct >
payment 10 Borrower, If a refund reduces principal; the reduction will be ceated as 8 partial prepuyment withowt any Gn
prepaymeat charge under the Note, <
14. Notices, Any notice o Borrower pmvtdc:(l tor in this Security Instrumeat shall be given by delivesing it or by n.mlmg E};
it by Arst class mail unless applicable law requires use of anothier method. The notice shall be directed to the Property Address
or any other address Borrower designates by wotice 1o Lender, Any notice to Lender shall be given by first class il 0
i .y
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Lender’s address stuted herein or any other address Lender designates by notice 10 Borrower. Aty siotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provisded in this paragraph,

15, Governing Law; Severability. This Security Jastrument shall be governed by fedecal law and ihe law of the
Juristtiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
vonflicty with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Szcurity Instrument and the Note are declared
10 be severeble.

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propeity or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in It
is sold or transferred (or if a beneficial interest in Borrowet is sold or transterred mid Borrower is not 4 natural person) withom
Lender's prior written consent, Lender may, at fts option, reguire immediate paynient In full of all sums secured by this
Secunty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law s ol the date
af thiy Security Instrument.

If Lender exzrcises this option, Lender shall give Borrower notice of acceleration, The notice stiall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lostrument, 1¢ Basrower fuils to pay these sams prior to the expiration of this period, Lender may invoke any n:mcdlcs

- permitted by this Security Dnstrument without further notice or demand on Borrower,

18. Borrower’s Rigld <o Reinstate. It Borrower meets certain conditions, Borrower shall have the right to havc
enforcement of this Security instiument discontinued st any time prior (o the earlier of () $ days (or such other period s
applicable law may specify for riastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entcy of & jadpment enfercing this Security Instrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be dvs wikler this Security tnstroment and the Note as i no acceleration had. oceurred; (b)
cues any default of any other covenants or ngrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fnited to, reasonable attorne;s” tees; amd (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righis in the Propeny and Borrowee's obligation to pry the sums secured by
this Security Instrument shall continue unchanged.wpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully etfective as if ao cccelemtion hud oceurred. However, this right 1o reinstate shal)
not apply in the case of acceleration under paragrph 17,

19. Sale of Note; Change of Loan Servicer, The Notc-<r'u partial interest in the Note (together with this Security
Enstrument) may be sold oue or more times without prior notice t 2ariwer. A sale muy result ina change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Yoz and this Security Instrument, There ilso may be one
or more changes of the Loan Servicer unrelated to 4 sale of the Note. 1f the=cis o change of the Loan Servicer, Borrower will be

_ given writien notice of the change in accordance with pueagraph 14 above and ypplivable law, The notice will state the name aud
address of the new Loan Servicer and the address to which paymients should be piade. The notice will also contain. iy other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or penit the presence, ‘use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ece to do, anything affecting the
Property that is in violation of any Bnvironmentsl Law. The preceding two seniences shaliat seoly 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substauces that ure generally recognizid 0 be appropriate. {o nonnat
residential uses and to mainienance of the Property. ' ‘

Borrower shall proniptly give Lender written notice of any investigation, claim, demand, lawsaiz oz other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Zavicowmental Law
of which Borrower has actual knowledge, If Borrower tearns, or is notificd by any governmznial or reguluiory authotity, that
any removal or other remediation of wny Hazardous Substance atfecting the Propesty is necessary, Borrower shall pmmpth' take
all necessary remedinl actions in accordance with Enviroumental Law.

Ax uged in tiis paragraph 20, "Hazsrdous Substances” are those buhstam,ex defined as toxic or hazardous wb*-tanu:a bf's
Brvironmental Law and the following substances: pasoling, kerosene, other flammable or toxic petroleum products, mxicgn,
pesticides aud herbicides, volstile solvents, muterials containing asbestos or formaidehyde. and radioactive naterials, As used il
this parsgraph 20, *Environmenta! Law® means federal laws &nd laws of the jurisdiction where the Property is tocured. (haﬁ-
relate 1o healu\ safety or envuonmenwl protection. . m

- N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to-acceleration following Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior io acceleration under paragraph 1
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applicable law provides otherwise). The natice shall specily: (a) the defauit; (b) the actioa requived to cure the default;
£c) a date, not less dhan 30 days from the date the notice is glven to Borrower, by which the default must be cvred; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procseding the
non-existence of a delault ar any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrunient by Jjudiclal
proceeding. Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph
21, including, but not Bmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ulis Security Instrument

without chirge to Borrower. Bosrower shall pay any recordation cosls.
23. Walver of Homestead. Borrower waives all right of hoinestead exemption in the Property.

24, Riders {0 inls Security Instrument. If one or more riders are executed by Borrower sad recorded together with this
-Security Instrument,” the covenatts and agreements of each such rider shatl be Incorporated into and shall aniend and supplement
the covenants and agrecwnus of this Security Instrument as if the rider(s) were a part of this Security Imztrumml
[Check applicable box(es))

Adjustable Rate Rider Condominium Rider J 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Hame Rider

VA Rider Otherfs) [specify]

in any rider(s) executed by Borrower and recorded witiiie.

BY SIGNING BELOW, Borrower sceepts asts sgrees to the terms and co cnmymlalne i thiy Security Instrument and
Witnesses:

: —(Seal)
ARIK A LEVY mnmww ‘
_ “,  LL g '
f"’f-":" i L (Seal)
CLARA A, IinHW . -Borrower
(Seal) : {Seal)
-Bortower -Borrower
STATE OF LLLINOIS, CoeK County ss:
L, : » o Notary Public in and for suid cowmy an ste do hereby certity .

that EBRIK A. LEVY, A Single Man and CLAPA A. CHOW, A Single Woman

. persmmlly known to me to be the same persan{s) whose name(s)

subscribed to the foregoing instrument, appesred betore mie this day in person, and acknowledged thit THEY
signed and delivered the said instrument us THEIR  frge and Joluntary act, for fhe uses urposey therein sei-forth.
Given under my hand and officinl seal, this ~ 30th u . 1998
3" OFFICIAL SEAL” €,
My Commission Expires: | ROBERT G. WAHLEN U 1 .

Notary Fublic, State of [linols
My Commission Expiran May 10, 2000

m.enummzs.m Fguoste  Form 3014 990
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Loan #:

1-4 FAMILY RIDER

‘ L)
? Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of July . 1996 .
andd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument’) of the same date giveo by the undersigned (the '*Borrower'’) to secure
Borrower's Note to ‘ :

HOMES MORTGAGE CONSULTANTS, LTD.
(the "‘Lender’’)

of the s« fate and covering the Property described in the Security Instrument and located at:

591 WEST HERMITAGE, CHICAGO, ILLINOIS 60622
[Propenty Address)

1-4 FAMILY COVINANTS. In addition to the covenants amd agreements made in the Security Instrument,
Borrower and Lender turther coveanat amd agree as follows: |
A, ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property described in the Security Iistrotnent, the following items ure added to the Property description, and shali-
atso vonstitute the Property covered by e Security Instrument: building materinls, appliances and goods of every
nature whatsoever now or hereafter locaréd in, on, or used, or intended to be used in comsection with the .
Property, including, but not limited to, thow-for the purposes of sepplying or distributing heating, coeling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waier heaters, water <losets, sinks, ranges, stoves, refrigerators, dishwashers,
doors, disposals, washers. dryers, awnings, storm windows, £07n doors, screens, blinds, shades, curtaing and curtain
: rods, attached mirrors, cabinets, panelling and attached Hiaur caverings now or hereafier attached to the Property,
all of which, including replacements and additions thereto /9!l be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument ss on a leasebold) are referred to in this l-4.-
Family Rider and the Security Iustrument as the *Property. '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or migke 2
change in the use of the Property or its-zoning classification, untess Lender tecsgreed in writing (o the change.
Borrower shall comply. with all laws, ordinances, reguiations and requirements-of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as peemitted by federal law, Borrower shall'not “ltow any Jien inferior
to the Security Instrument (o be perfected aguinst the Property without Lender’s prior writtex putmission, o

D. RENT LOSS INSURANCE. Borrower shall maintuin insurance agrinst rent loss in sguision to the other

“hazards for which insurance is required by Uniform Covenant 5. :

E. “BORROWER'S RIGHT TO REINSTATE'* DELETED. Uniform Covenant 18 is delered.

F. BORROWER’S OCCUPANCY, Unless Lewder and Borrower otherwise agree in writing, the first

sentence in Uniform Covenant 6 concerning Borrower's occupancy of fhe Property is deleted, All remaining to
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. g,? ,

. e

-~ MULTISTATE 1 - 4 FAMILY RIDER - Pannle Mas/Fraddis Mac Uniform Instrument Porm 317 \ IBS lp]
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign to Lender all leases ol the

Property and all security deposity made in connection with leases of the Property, Upon the assignment, Lender

shlt fuve the right to modify, extend or terminate the existing leaves ud to exveute new leases, in Lender's sole
discretion. As used in this parsgraph G, the word “lease’” shall mean *sublease’” if the Security Tustrument is on
4 leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutety and unconditonally assigns and transfers to Lender all the rents and revenues (“'Rents'') of
the Property, regardiess of (o whom the Rents of the Property are pryable. Borrower authorizes Lender or
Lender's agents 1o collect the Rents, and sgrees that each tenant of the Property shall pay the Reats to Leader or
Lender’s agents, However, Bormower shull receive the Rents until (i) Lemder has given Borrower nntice of detiult
pursuant o paragraph 21 of the Security Tnstrument and (if) Lender has given notive to the tenmi(s) that the Rents
are 10 be pund. o Lender or Lender's agent. This assignment of Reuts constitutes an absolute assignment and not
an assignment (oe additional security only.

It Lender ghves mtice of bresch o Borcower: (1) all Rents receivedd by Borrower shall be held by Borrower
as trustee for the verahit of Lender only, to be applied to the sums secured by the Security Instruinent; (it} Lender

shall be entitled to cotluct »ad receive all of the Rents of the Property: (iii) Borrower aprees that each tenant of the

Property shall pay slf Rents due and unpaid 1o Lender or Lender's agents upon Lender's written demand to the

temant; (iv) unless applicable lew provides utherwise, all Rents collected by Lender or Lender’s sgents shall be -

applied first to the costs of takisng control of and managing the Property and collecting the Rents, including, bt
noc limited to. attormeys' fees. recelver’s fees, premiums on receiver's bonds, répair and maintenance costs,
insusance premioms, taxes, assessnieats oo other charges on the Property, and then to the sums secured by the

Security Instrument; (v) Lender, Lender 2 grents or any judicialiy appoitded receiver shall be liable 1o sccovnt for -

unly those Rents actuslly received; and (viy Lender shall be entiled to have .a receiver appointed to take
possession of and manage the Property awd coliect the Remts and profits derived from the Property -without sy
showing as 1o the inadequacy of the Property ds sec irity.

If the Rants of the Property are not sufficient ‘0 vover the costs of takiug control of and managing the
Property and of collecting the Rents any funds expended Gy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pucsvapt to Uniform Covenant 7. : '

Bortower represents und warrants that Borrower has not eiecaired any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under thiy parsgraph.

Lender, or Lender's agents or & judicially appointed receiver, shal) not b required to enter upon, take
control of or maintain the Property betore or after giving notice of defaiit ‘o Burrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whzn »-default occurs. Auy application
of Rents shall got cure or waive any default or invalidate any other right or 1emedy of Lender. This dssignment of
Rents of the Property shall terminate when ail the sums secured by the Security instogvient are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's defuult or bregch under any nue oo agreement in which

Lender has an interest shall be o breach under the Security Instrument and Lender may invoke ony of the cemediss

permitted by the Security Instrument.

BY SIGNING BELOW, Barrower sccepts and agrees to the tenns amd provisions coniainest in this 1-4

4

27 [ : (Sexl) _ (Seal)

ERIK A. LEVY / Bortower Borower
. &, (/zy-c'(. and _ -

(/l?( A e (Seal) _ (Seal)
CLARM A. CHOMW -Borrower -Borrawer

m-!ﬂ (93045 Pege 2012 Form 3170 3/98
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ADJUSTABLE RATE RIDERbcan W

{1 Year Truasury Indax - Rate Caps)

THS ADJUSTABLE RATE RIDER {s mads this 30th dayof  July
. and iy incarparated into and shall be deemed (o wuend aad sopplement the Mongage, Deed of Trust
or Sccurity Deul {the *Securlty Instumens™) of the same date given by e undersigned (the *Borrower™) 10 securs

Bortower's Adjustable Rutx Nute {ihe *Note
HOMES MORTGAGE CONSJLTAMS LD,

(the"Lendes®) of the same date and cuvuting (he property described in the Security Ingtrument and located st:
901 WEST HORMITAGE, CHICAGO, JLLINQIS 60§22
Weoperty Addrew]
THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE ANG THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, I addition (o the covenuay xu agreensonts made In the Securiry Inserument,
Borrower and Lender further cavenuit wmal agree as follows: :

A, WNTEREST RATE AND MONTHLY ££.YMENT CHANGES

‘Tho Note provides for an initia) interest vums uf 6.875 %. The Note provides for changes in

ihe intarest rate and the monhly paymoents, us fulloas:

4. INTEREST RATE AND MONTHLY PAYMEN T CYJANGRS 4
(A) Change Dates
The interest rate 1 will pay may change oo the tirst day of -~ <iiguat , 1997 | and ou that

day every 12th month thereatter. Bach date nn which my ineerest 'aie could cluuge 1s called & "Change Date.*

{(B) The ladex

Beginning with the first Chunge Date, my interegs rate will be basod on an Index. The "Tudex® Is the weekly
sverage vield on Unitwd States Treasury securities adjusted (w 4 constant mugerity of 1 vear, as made wvallable by
the Federal Reserve Boxrd. The most recent Index tigure available as of the ds> 43 days before each Chunye Date
is called the "Current Index. '

If the Index is 0o lonper wvallable, the Note Holder will choowe & new Index walch i< based upon comparuble
infounation, The Noto Holder will glve e notice of this cholce,

{C) Calculation of Changw

Befose oach Change Diats, the Nate Holder will culoulnte myy new (ntereat reta by sdding Tii7s9

percentuge poim(s) ( 3.000 ) t0 the Curent

Index. The Note Holder will then round the wwyult of ey addition to the nearest one-eighth af aoe percearagé point
(0.128%). Subject to the Lmits stated in Section 4(D) batow, this roundad amoint will be my new lnuerest e ynil

the next Changy Date,

MULVISTATE ADJUSTABLE NATE RIDER - ARM £-2 - Ringle Family - Fannie Mae/Preadie Mae Uniurm Institment gf
Pigetata Farm » A
iR 5228 wroncs VMP MORTOATR POKARY (900182 )-2481 m& g
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The Note Holder will thea determine thy smouwnt of the monthly payment that would be sufficlent to repay the
wnpaid principal that T am expected 10 owe at the Chunge Date in full on the Magurity Date at my new interest rate
in substandlally equal payments. The result of this calculation will be the usw amount of my monghly payment.

(D) Limits on Intevest Rate Changes

The inderest mute 1 an requined 1o puy at the flrst Change Date will pot be greater thay 8,875 %
or ass than 4.875 %. Thereafter, my lntesest tate will never be lnceeased or decreased on
any siagle Change Date by more than (wo percentage points (2,0%) trom the rate of intcrist § have been paylng for
the preceding twelve moaths. My interest ato will never be greatar than 11.750 %.

(E) Effectivo Date of Changes

My pev: interest rate wall become effective ou euch Chiange Date. [ will pay the amount of my new wouthly
payment ocelaning on the fimt wouhly payment date after thy Chunge Date until the amount of my monthly
paysaent Char gov gguin,

{¥) Notice of Z -

The Nots Ho'der will deliver or we’t to me & notice of any changes In my intersst rate and (he ansount of ay
monthly payment be'tr the effective date of uny chunge. The nodce will include information required by law to be
ﬂm :?e and 4l the Lide and telephone sumber of u person who will answer any question T may have yegarding

antice,
B. TRANSFER OF THT PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sesuritr oytrument is wended to read as follows: ‘

Transter of the Property or 'a Baneficial Intercst In Borrower. If ali or any pan of the Property or any
interast in it it told or yransferred (or (f a Ueneficlal tuterest in Borrower is sold or transferred and Botrower is it &
garural person) withour Lender’s priox wiitien consent, Leader ramy, &t ity upting, require immediate payment i
full of ull sums secured by this Security irsiument. However, this option aball ot be exercised by Lender if
exercise is prohibited by federal law us of the date of this Security Instruraent. Lender also shall not exercise this
vption If: (a) Borrower causes to be submiued 10 Lender ipformation reuired by Leader to evaluate thy iviended
tranafarce 4 it & new loan were heiug siade to the iraniferee; und (h) Lender reasonably determines that Leader's
scuurily will oot be frapuived by the foan assumption aps that the risk of a breach of any covepant or agreement In
thiy Securly Instniment is accepiable to Lendar. '

To the extent permitted by u&:licahlc taw, Lender tuzy darge u rensnable foe as & conditon to Linder's
consent t the loan wssumption. Lender may ulso sequire the (ousferee (v siyn an assumption agneement that is
acceptable 0 Lender ang thac obligates the trunsferce to keep all thy rzomises xnd agreemenrs mude in the Note and
in thiy Securlty Instrament. Borrower will continue to be ubligated Vet the Noie and this Security {nstrument
unless Lender zeleases Borrower in writing.

If Lender exarcises the option tu reguire lumediate paﬁm in ful’, ‘onder shall glve Bomower notice of
wecleantlon, The notlce ahall provide u perlod of not lass 30 duys Loy the de the notice Is dellvered or
wiiled within which Borrower must pay all sums secured by this Security Jasaur:2ar, 15 Borrower fails to pay these
fums pridr to tlic expiraiion of this perind, Lender wny invoks uny rewedies pertalts? by this Security Instrument
without further notics or demut on Borrower.

BY SIGNING BELOW, Borrower accepty and agre 49 thj/urm}md covenants coniaad in this Adfustabia

PWoE3 »,Q««--*"j ) (Seal)

BRIK'A. I:E’W /,r | - ) ..
(’.-E"“i"?\.. . /‘ B [£! \'”r’l-v"-""_’

ch
_ (
CLARA A. CHOW '3ﬂ

|
(s

Vor

. (Seal)
~Bogower

A, 9220 1410000 Paetui2 Form 3111 /48
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