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This instrument was prepared by:

— ! {Spazo Abuvo Thus Line For Racording Dats) ———

LEAN NO. 412307

FHA Cata Ho.

MORTGAGE 131:8429726-129

ORTGAGE(*fiecurity Instrument®) is given on AUGUST 29, 1996 . The martgagor
ONEL TORRES, 5INGLE, NEVER MARRIED; ALEJANDRO JAIMES, SINGLY, NEYER
RRIED; RAUL TORKES CDIVO: SINCE RE ‘
 ddress & 4337 NORTH TROY "RCED NOT SINCE RENARRIED

CHICAGO, 11. 60518 ("Borrower"),
This Seeurity [ustrument Is given to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORFORATION

which 18 arganized and existing under the laws'ci~ THE STATE OF ILLINOIS , nd whose
address is 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 11, 60008 ("Lender”),

Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY THOUSANI! NINE HUNTP2ED TEN AND 00/100

Dollars (U.S. $  179,910.00 ). This debt is eviderced by Borrower's nole dated the same dute as
this Security strument (*Note™), which provides for monthiv giyments, with the fdl debt, if not paid
eardier, due and payable on  SEPTEMBER 1, 2026 . This Security Instrument securcs o
Lender: (a) the repayment of the debt evidenced by the Note, with inicrest_and all renewals, extensions and
modifications of the Note: (b) the payment of all olher sums, willi interesi, rdvanced under parugraph 7 to
protect the security of this Security Instrument; wul (c) the performance 2t Borrower’s covenants und.
agreements under this Security Instrument ond the Note.  For this purpose - Borrower does hereby
morigage, grant and convey 1o the Lender, the following deseribe?  prooerty  located  in
CODK ‘ County, Illinols:
LOT 4 IN C. I, DOSE'S SUBDIVISION OF LOT 13 (EXCEPT THE NORTH 44 Fiie%

THEREOF) IN KIMBELL'S SURMIVISION OF THY EAST 1/2 OF THE SQUTH WESY

1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 26, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, :

PIN #: 13-26-320-007-0000 A N T N :
. L ®»iUn
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which has the address of 3709 WEST WRIGHTWOOD AVENUE CHICAGO
| Tingtt iyl
Hinois 60647 ("Property Address”);
12:p Coui

TOGETHER WITH all the improvements now or hereafier ecceted on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the propeety. Al replacemients and sdditions shill slso
be covered by this Sceurbty Instrument.  Al! of the foregeing 3s referred fo in this Security Instrumicnt as the
"Property”.

BORROWER COVENANTS that Borrower is Iawfully seized of the estite hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
cavenants with limiled variations by jurisdiction 10 congtituie a unifenm sccurily insirument covering real
property. '

UNIFORM Co ENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of l'r";f!ipnl, Interest and Late Charge. Borrower shatl pay when due the principal of, and
interest on, the debt evidence! by the Note and late charges due under the Note,

2. Mamhly Payment of Waxes, Insurance and Other Chnms Borrower shall include in each menthly
payment, together with theprncipsd and interest as ser forth in the Note and any Jate charges, a sum for {@)
tares and special assessments fevied eo10 be levied against the Property, (b) leasehold payments or gromnd
reils on the Propenty, and {c) premioms for insurasce required under paragraph 4. i any yeor i which ihe
Lender must pay a morigage insuran.e premium o the Sccretary of Housing and Urban Development
("Secretary ), or in-any year in which such sremium would have been required if Lender stifl held the Security
Instaumentt, each monthly payient shall aiso include cither: (i} a sum for the annual mostgage insurance
premivm 1o be paid by Lender to the Secretary <or (1) & mombly charge instead of a morigage insurance
premiutn if this Security Insteument is held by the Secretary, in & eeasonable amount (o be determined by the
Secretary. Except for the wonitily charge by the Secretiry, these items are catled "Escrow lMems® and the
swns paid to Lender are called "Bscrow Funds®,

Lender may, at any fime, collect and hold amoenis for Zscrow liems in an aggregate amount not o exceed
the maximum amount thitt may be required for Borrewer's cacraw aceount under the Real Estute Settlement
Procedures Act of 1974, 12 U.S.C. 82601 g1 sy, and implemendrig regulations, 24 CFR Part 3500, as they
may be amended from time to tine "RESPA®), oxcept that the cas’iien or reserve permitied by RESPA for
unanticipated disbursements or disbursements betore the Boreowes's paymani< are available in the account may
not be based on amounis duc for the mortgape insuranee premivmn.

If the amounts hetd by Lender for Escrow Items exceed the wnoumts prantitted 1o be held by RESPA,
Lender shall account 10 Borrower for the excess funids as required by RESPA. -t Gieamounts of funds held by
Lencer at any tme are not sufficient 1o pay the Escrow ltems when due, Lender oy potify the Borrower and
require Borrower to make up the shortage as permitied by RESPA,

The Bscrow Funds nre pledged as additional security for all sums secured by this Securiey Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's saccount shall De cradited wiih the
balanice remaining tor all installment ftewms (a), (b), and {c) aud any morigage insurance preaizarn-instaliment
that Lender his not become obligated 10 pay io the Sccretary, and Lender shidl promptly refuad any excess

funds to Borrower, tmmediately prior to 2 foreclosure sule of the Property or its aequisition oy Lendes,

Borrower's accaunt shall be credited with any balance remaining for alt installiments for ems (1), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as

folluws:

First, to the moriguge insurance preminm (o be paid by Lender to the Sccretary or 1o the monthly charge
by tise Secretary instead of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, nood -and other
hacard insurance premiums, a3 required;

Thigd, 10 interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to Inte charges due under the Note,

1LLINDGIS - Single Fanuly - FHA Becurlty Instrument
Form 84114 1/86
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4. Fire, Flood and OQther Hazard Isorance. Borrower shall insure all improvements on the Propeny,
whether now In existence or subsequenty erccled, against any hazards, casuallics, and contingencies,
tactuding fire, for which Lender requires Insurance. This insurance shall be maintained 10 the amounts and
for the periods that Lender requires. Borrower shall also insure all improvenients on the Property, whether
now in existence or subsequently erected, against toss by floods to the extent required by the Secretary, Al
fnsurance shall be carried with companies approved by Lender. The fnsurance policies and any renewals shall
be held by Lender and shall include Yoss payable clauses in favor of, and in a form acceptable to Lender.

Ir the wvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of toss
if not made promptly by Borrower. Each insurance company concemed is hereby authorlzed and directed 10
make payiient for such loss directly 1o Leader, insiead of to Borrower and to Lender jointly, Al or any pan
of the insurance proceeds may be applicd by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security. Instrument, first to any delinguent amounts applied in the arder
in paragrarit:3, and then to prepayment of principal, or () 10 the restoration or repair of the damaged
Property.” Auy application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payuierzz which are referred W in paragraph 2, or change the amount ol{ such puyments. Any excess
insurance proceests aver an amount required 1o pay all outstanding indebiedness under the Note and this
Security Instrumedt ol be paid o the entity legally entitled theseto,

In the event of (amctosure of this Security instrument or other transfer of title to the Property thii

extinguishics the indebieaness, all rigiv, title aitd interest of Borrower in and to insurance policics in foree shall

pass to the purchaser.

5. Occupuncy, Preservaticn, Maintenance angd Protection of the Property; Borrower’s Loan
Apphication; Lenseholls. Buriowesshall oceupy, establish, and use the Property s Bocrower's principal
residence within stxy days after the execution of this Svcurity. Instrument {or within sixty days of a luter sale
or transfer of the Property) and shall Contiwe to occupy the Property oy Borrower’s principal residence for at
feast one year afier the date of cecupwrsy, unless Lender dewrmines this requirement wifl cagse undue
hardship for Borrower, ar upless extenusirng, circumstances exlst which are beyond Borrower's control,
Borrower shall notify Lender of any extenuating rcumstances.  Borrower shal) not commit waste or destroy,
damage or substantially change the Property or allow thie Property o déteriorate, reasonable wear and tear
excepied.  Lender may inspect the Property if ihe Froperty is vacant or abandoned or the foan is in default.
Lender may take reasonable action o profect and preservs-cuch vacant or abandosed Properly. Bosrower sholl
also be in default if Borrower, during the loan wppiivaion process, gave wntevially false or maccurate
information or statements to Lender (or faded to provide Lerdes with any material information) in connection
with the loan evidenced by the Note, including, bat not Hdited w0, represemtations concerning Borrower's

_occupancy of the Property as a prineipal residence. If this Secariy listrument is on a leasehold, Borrower

shall comply with the provisions of the lease, If Borrower aequives tee 10le 1o the Property, the leasehold and
fee titte shal! not be merged unless Lender agrees to the merger in writiog.

6. Condemunation, The proceeds of any award or claim for Garaees, direct of consequential, in
connection with any condemnation ot other taking of any part of the Property, or for conveyance in place of -

condemnation, are hereby assigned and shall be gaid to Lender to the extGitof the full amount of the
indebledness that remains unpaid under the Note and this Sccurity Instament. Lender shall apply such
proceeds to the reduction of tht indebtedness under the Note and this Security, awatriment, first 1o any
2linquens amounts applied in the order provided in parngraph 3, and then io prepaymeri of principal. Any
application of the procecds 1o the principal shall aot exiend or postpone the due date of e mwrnthiy paymens,
which are referred to in paragraph 2, or change the mmount of such payments, Any excess jreceeds over an
amount required to pay ail owtstanding indebtedness under the Note and this Sceurily Instrumen shatl be paid

to the entity legally entitted therclo,
7. Charges to Borvower and Protection of Lender's Rights lu the Property. Buorrower shudi-pay all

governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower .

shall pay these obligations on lime ditectly to the entity which is owed the pavment. 1f failure to puy would
adversely affect Lender's imerest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender reeeips cvidencing these payments,

. I Borrower faits 1o make these payments or the payments required by paragraph 2, or fails 10 perform any
other covenants and agreements contatned in this Security Instrument, or there is » iegal procecding thut may

significantly affect Lender's rights in the Property (such as 8 proceeding in bankrupicy, tor condemnation or

to enforce laws or regulations), then Lender may do and pay whatever is necessary 1o protect the value of ithe
Property and Lender's righis in the Prapecty, including payment of tues, huzard insurance and other items
tientionad in paragraph 2, .

ILLINOIS - Single Family - FHA Security Instrumont
Farm 54114 1/98
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Any amouns disbursed by Lender under this paragraph shatl become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest frony the date of disbursemem at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall prompily dischacge any lien which dns priority over this Seeurily Instrument uniess
Borrower: () agrees in writing to the puyment of the obligation seeured by the lien in o munner acceptable o
Lender; (b) contests in good faish the Yen by, or defends against enlorceent of W Hen in, legal procecdings
which in the Lender's opinion operale to prevent the eatorcement of the Yien; or {¢) secures from the holder of
the tien an agreement satisfactory to the bender suberdinating the Jies 1o this Security instrument, {f Lender
determines ihat any part of the Property is subject 1o a lien which may aain priority over this Security
[nstzument, Lender may pive Borrower a notice ideatifying the lien. Borrower shail satisfy the {ien or wke
one of more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coblect fees and charges awhorized by the Secrelnry.

9. Grouuni for Aceeleration of Debt,

(0) Default. Lender may, except as fimited by regulations issued by the Secretary in the case of
payment detalts, vequire immediate payment in ful) of all sums secured by this Security Instrument if:

(i) Berrower defanls by failing o pay in full any monthly paymem requited by this. Security

Instruarer( p:ior to o1 on the due dute of the nixxt monthly puyment, or
(ii) Borrower Joduults by failing, for a period of thirty days, o perform any other obligations
contained in this Szzucity Instrumeni,
{b} Snle Without Credi Approval. Lender shall, if permitted by applicable luw (including section
341¢) of the Guen-St Germwuin Depository lnstiturions: Act af 1982, 12 U.S.C. 1701j-3{d)) and with
the prior npproval of the Secretiry, requite immediate payment in full of all the sums secured by this
Security [nstroment if:
(i) All or part of the Properiy ~“or # beneficial interest in a trust owning all or patt of the
Property, is sold or otherwise wansieored (other than by devise or descent), and
(ii) The Propesty is not occupied by the puechaser ar grantee os his or her principal residence, or
the purchaser or grantee dous so oceupy “he Froperty, but his or her credit has not been approved
in agcordance wich the reguirements of the Stertary.
(©) No Wuiver. If circumstances ogour (hiat wouli pérmit Lender tw require inwuedinte pryment in
full, but Lender does not require such payments, Lended does not waiive its righis with respeet 10
subsrquent events.
(@) Regulations of HUD Secretary. In many clreumstances resaiations issued by the Seeretary will
Limit Lender's rights, in the case of payment defanlts, 1o tequire immediate payment in full and
Toreclose if not paid. This Sccurity instrutment does not autherize weitermtion or foreclosure iF not
permitted by regubations of the Secrotary.
(©) Mortgage Not Insured, Borrower agrees that if this Security Insiwnen: and the Note are nol
determined o be eligible for insurance under the National Housing Act vithin 60 DAYS
from the date hereof, Lender may, af its option require immediate paviment in full of ¢1l sums secured
by this Seeurity Instrumem. A written siatement of any wwhorizett agent of N Secretary dated
subsequent to SKXTY DAYS from the dute hereof, declining to insurs flis Sccurity
Instruinent and the Note, shall be deemed conclusive proaf of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unaveilubility of insurance iy solely
due to Lender's failure 1o vemit-a morigage insurance premium to the Seeretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender hos required immedinte payment in
full hecause of Borrower's {atture to pay an amount doe under the Note or this Security instrument. This right
applics even after foreclosure provecdings are Ingtituted.  To reinstute the Security kastrument, Borrower shatl
tender in a lump sum ait amounts required to bring Basrower’s aceount current including, ta the extent they
are obligations of Borrower under this Security Instriment, forectosure costs and reasonable and customary
attornieys” fees and expenses propurly associated with e forectosure procecding, Upon reinstatement by

“Borrower. this Security Instrument andt the obligatiouns that it sccures shiatl reimain in cffeet o5 #f Lender had
ot Tequired immediate payment in full. However, Lender is not required to permit reinstatement {f:

ILLINGIS - Single Family - FHA Swecurity instrument
Form 24114 1/28 '
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(i) Lender has accepled reinstatement afier the commencement of foreclosure procecdings within {we yeats
immediately preceding the cominencement of a current forcclosure proceeding, (it} reinstatement will preclude
foreclosure on different grouids in the future, or {iii) reinstatement will adversety affect the priority of the lien
created by this Security Instrument. :

11, Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time of paymen
of modification of amortization of the sums sccured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability -of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any suceessor
in interest or refuse to extend time for paymen or otherwise modify amortization of the sums secured by this
Security tnsirument by reason of any demand mule by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall tiot be & waiver of or preclude the
exercise of =av right or remedy.

12. Successors and Assigns Bound: Jolnt und Seversl Liubllity; Co-signers, The covenants and
agreemients ¢ this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Lerower whe co-signs this Security Instrument but does noi execute the Note: (ay is
co-signing this Secusity dnstrument only to mortgage, grant and convey that Borrower's interest in the
Property under Lhe terms 41 2his Security Instrument; (b) is not personully obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommod:tions with reard to the terms of this Security Instrament or the Note without
that Borrower's consent. .

13. Notices, Any natice o Borrower provided for in this Seeurity Instrument shall be given by delivering
it or by mailing it by first elass il uitess-applicable faw requires use of another method. The notice shall
bé dirccted to the Property Address or any-sihcs address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class muil to-Zedder's address stated herein or any address Lender designates
by notice io Borrower, Any notice provided fcr in this Security Instrument shall be deemed to have been
given to Borrowec or Lender when given as providec in fais paragraph.

14, Governing Law; Scverability, This Sccurity fnsirument shall be governed by Fedeeal law and the
law of the jurisdiction in which the Property is located. /in.the event thiat any provision or cluugs f this
Security Instrument or the Note contlicts with applicable Jaw, such conlllet shall not affect other provisions of
this Security Instrument or the Note which can be given effect svitiout the conflicting provision. To this end
the provisions of this Seeurity Instrument und the Note are declarer’ <o be severable,

1S. Borrower's Copy. Borruwer shull be given one conformed copy of the Note and of this Securly
Ingirunent. '

16. Hazarious Substances. Borrower shatl now cause or permit the presciée, use, disposal, strige, or
release of any Hazardous Substances on or in the Property. Borrower shall not £0. nor allow snyone clse to
do, anything affecting the Property that is in violation of any Environmental Low, The preceding two
sentences shall not apply to the presence, use, or storage an the Property of smal juantities of Hazardous
Substances that are generally recognized to be approprinte 1o normal residential uses and fo miintenance of the
Property.

* Barrower shall promptly give Lender wriven notice of any investigation, claim, demand, Zav/suit or other
action by any governmenial or regulatory agency or private parly involving the Property and aily Hazardous
Substance or Environmental Law of which Borrower has actual knowledge.  If Borrower fearns, or'is uotified
by any governmental or regnlatory suthotity, thie any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Buorrower shall prompily tuke all necessary remedial aetions in
accordance with Environmental Law. '

As used in this paragraph 16, "Hazardous Substanees” are those substances defingd as loxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other fiammable or toxic
~ petroleum  products, loxic pesticides and herbicides, volatile sulvents, materials contiining asbestos of
" Tormaldehyde, and radioactive materinls. As used in this parngraph 16, “Environmental Law* means federal
Jaws and laws of the jurisdiction where the Properly is localed (hat relate 10 health, safety or environmental

pratection.

ILLINGIS - Single Family - FHA Becurty Instrument
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NON- VENANTS, Borrower and Lender further covenant and ngeee as follows!

17. Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lendder or Lender's agents to cotleet the rexis and cevenues and
hereby directs each tenant of the Property to pay the rents tu Lender or Lender's aguﬂs However, prior (o

- Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,

Borrower shall collect and receive all rems and revenues of the Property as trustee for the beuefit of Lender
and Bortower, This assignment of reats consltittes an absolule assignment and nol an ussignment for
additional security only.

If Leader gives notice of breach to Borrower: (a) all rents rcc;.wc(l by Borrower shall be held by Borrower
as trustee for henelit of Lender only, to be applied to the sums secured by the Security Insirument; (b) Lender
shall be exaitled 1o collect and veceive all of the rents of the Property; and (¢) each tenant of the Property shall
pay all rents fae and unpaid to Lender or Lendec's agent on Lender's written demand to the teniet,

Borrower has uot execnted any prior assignitent of the reats and has not and will not pecform any uct that
would prevent Luide, from exercising its rights under this paragraph 17.

Lender shall not La jesnired 1o enter ypon, take control of or maintain the Properly before or afier giving
notice of breach o Borrower, However, Lender or a judicintly appotated receiver aay do So at any vime there
is a breach, Any applicetisii of rents shall not cure or waive any default or invalldme any other right or
remedy of Lender. This assigieniof rents of the Property shall erminate when the debt secured by the
Security Instrument is paid in full.

18. Foreclosnre Procedure. If Tendir requires immedinte payment in {ull under paragraph 9, Lender
may foceclose this Security Instrument by judicial procecding. Leader shall be entitled to calleet all expenses
incurred in pursuing the remedies provided (in this paragraph 18, including, but not limited to, reasonable
attorney 's fees and casts of litle evidence,

It the Lender’s interest in this Security lustrumnt s held by the Sccretary and the Secretary requires
immediate puyment in full under paragraph 9, the Secietary may inveke the nonjudicial power of sale provided
in the Single Family Montguge Foreclosire Act of 1994-Act™) (12 U.8.C. 3751 ¢t seq.) by requesting a
fonclosurc cominissioner designated under the Act to cowsnce foreclosure and to sell the Propenty s
provided in the Act. Nothing in the preceding sentence shall deprive the Scorctary of any rights otherwise
available o a Lender under this parageaph 18 ar applicable faw.

19. Relewse. Upon payment of ail sums secured by this Sccurity Instiument, Lender shatd release this
Secucity Instrument withoue charge to Borrower,

20, Vaiver of Homestend, Borrower waives alt right of homestead gxérnwien in the Propenty,

ILLINQIS - Single Family - FHA Security Instrument
Form 94114 1/868
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Riders to this Securlly Instrument, If one ar more riders are executed by Borrower and recorded
tagether with this Security tnstrument, the covenants of eack such rider shall be incorporated info and shalf
amend anpd supplement the covenants and agreements of this Security Insteument as if the rider(s) were & part
of thig Security Instrument. {Check applicable box(es);. :

Condominium Rider Growing Gquity Ridcf
Graduated Paymeat Rider Planned Unit Developmient Rider
Other {specify] ARM RIDER & 1-4 FAMILY JUDER

BY SIGNING BELOW, Borrawer aceepts and agrees to the terms contained in this Secutity lastrument and
i any rides(s) executed by Borrower and recorded with it

Witnesses:

-Bonywer

: {Seal)
ALEJANDRO JAIMES Bourvwer

RAUL TORRES -Boiroww

{Scal)

Bolowe

——

15pace Balow This Lina Far Zckivvidadgment)

STATE OF ILLINOIS, COOK County ss1
f. , 8 Notary Mublie in and for said county and state,
da centify that RAONEL TORNES, SINGLE, NEVER MARRIED; al.EZANDRO JAIMES, SINGLE,
NEVER MARRIED; RAUL TORRES, DIVORCED, NOT SING RRIED -
personally known © me {0 be the same ;mrsur‘f(ﬁsphho(s)g n;';\%x'::&: lWM“R‘r‘~'"Jhe.'cribed to the foregoing.

instrument, appedred before me this day in person, and acknowledged that  TUEY signed and detivered
the said instryment as free and voluatary act, for the uses and purposcs Bxagipcel fonh,

Given under my band and official seal, this 29TH doy of  AUGUST, 199

My Comniission expires:

GARET SIEPKA
i STATE OF ALINOIS
v ’é%m%%m EXPIRES 9/26/98

WLINDIS - Single Family « FHA Becurlty Instruttient
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: ADJUSTABLE RATE RIDER
oan No. 11-234Q7

worporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)

Aot the same date given by the undersigned ("Boeerower®) 1o seeure Borrower’s Note ("Note”) 1o
' PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINCIS CORPORATION
* (the "Lender”) of the same date and covering the propeny described in the Security Instrument and located at:

g THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUBT . 1% 96 el is
‘o

3709 WEST WRIGHTWOOD AVENUE
CHICAGO IL 60647

1Propatly Adirgss|

THE NOTE CONT/IVS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEAT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

- ADDITIONAL COVENANTS. In addition fo s covenants and agyeements made in the secumy Instrumnent, Bureower and
© Lender further covenamt and agree as {ollows:

3. INTEREST RATE AND MONTHLY PAYMENT Co2aNGES
(A) Change Date
The interest rate may change on the First dny of JANUARY 1 , 1889 , ind on that duy of each

- succeeding yeur, “Change Date™ means each date on which the incres, rate conld chimge,

(B) The Endex

Bepinning with the first Change Date, the Interest mte will be based on o andex, “lidex” means the weekly average yield on
United States Treasury Securitivs adjusted to a constant matmrity of one yeir, as male avidlable by the Federal Reserve Board.
“Cugrent Indes”™ wmeans the most recent Index figure available 30 days before the Chenge Pate, I the Index (as defined above) is no
longer available, Lender will use as a new Index any index presceibed by the Secretary (i defined in paragraph 7(B)). Lender will
give Borrower natice of the new Index.

(C) Calculation of Interest Rute Chunges

Before cach Change Date, Lender will calculite a new imterest rate by adding o magin of TWO ASTD THREE

QUARTERS percentage ponn(s) ( 2.750 %) wthe Current Indessuwd counding the sum to the
nearest ane-eighth of one percentage point (0. 125%)." Subject 1o the limits stated in paragraph S(D) of this Nee, this younded amount
will be the new interest rate until the next Change Date.

(D) Limlts on Interest Rate Changes
The inierest rale will pever increase or deerease by more than one percentage point (1.0%) on any single Change Date, The
interest rate will never be more than five percontage points (5.0%) higher or tower than the jaitial inlczest rate stated It paragraph

2 of this Note.

{E} Calculution of Payment Change

o
1f the interest rate chianges on & Change Date, Lender will cafeutate the amount of monthly paymient of principal and imcrcsl &

which would be necessary to repay the unpail principal batance in full ar the mawrity date al the new intersst rate through
substantiolly cqual payments. In making such calenlntion, Lender will use the unpaid principal balance which would he owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepuyments to principal. The result
of this calculation will be the amount of the new monthly payment of principal pnd interest.

KUT
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‘3 otlee of Chungey

Lender will give natice to Borrower of any change in the interest rite and mombly payinent amount.  The notice mast be given
least 25 days before the new monthly payment amount is due, and must set forth (1) the date of the notige, (i) the Change Date,
hii) the old interest rate, (iv) the new interest rate, (v) the new monthiy payment amount, (vi) the Current Index and the date it was

ublished, (vi)) the method of caloulating the change in mombly payment amount, and (viii) sny other information which may be
xquired by law from time to time,

{G) Effective Date of Chonges

A new interest rate caleulmed in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
- Date, Borrower shall make o payment in the gew monthly amount beginning on the first payment date which oceurs at teast 25 days
- afler Lender has given Borrower the sotice of changes requited by paragraph 5(F) of this Note, Borrower shati bave no obligntion
-, 1o pay any ificrease in the monthly payment amount coleulated in accordance with parigruph S(E) of this Note for any payment date
~ occurring less than 25 days after Lender hay given the required notice. 1T the monthdy payment amount caiculated in accordmnse with
- paragraph S(E) of this Notg decreased, bul Lender fuiled to give timely notice of the decresse anl Borrower made any monthly
- payment amounts exceeding the payment amount which should have been stated in « timely notice, then Borrower has the optinn to
cither (i} demand the reourt 1o Borrewer of any excess payment, with interest thereon at the Note rate (arate equal 1o the inteeest rate
which should have been wimiad in @ timely notice), or (if) request thay any excess payament, with interest thercon at the Note rate, be
* applied as payment of prindipl. Leader's obligation (o return any excess puyment with interest on deinand s not assignable even
o if this Note is otherwise assigaed betore the demand for return js made,

BY SIGNING BELOW, Borrowetaccepts and agrees 1o the terms and Covenants comained in this Adjustable Rate Rider,

(Seal)

Bonower

(Seal)
JAIMES Bormwir

o 1 _—
/
__V\»{»;(;,:o( Y o (Seal)
RAUL TORPas . Borowst

(Seul)

Butriwor

15poce Balow Thiv Lim fesarvoed tor Agkoviwhadgeounid)

25105996

T
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LOAN No. 11-2307 1-4 FAMILY RIDER

Assignment of Rents

‘THIS 1.4 FAMILY RIDER is made this 25TH  dayof AUGUST 19 86,
and is incorperated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed (the
*Security Instrument” ) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to
PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (he "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3709 WEST WRIGHTWQOD AVENUE
CHICAGO,IL 60647

IPropitty Adgate

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Seeurily Instrumient, Borrower
and Lender further cuvenam and agree as follows:

A. ADDITIONA L PROPERTY SUBJECT TO THE SECURITY INSTRUMENYT. !n addition to Whe Property des-
cribed in the Security anztizaent, the following ilems are added to the Property description, and shail atso consiitule the
Property covered by tie Secariyy fnstrument: building materials, appiiances myud goods of every nature whatsogver now or
hereafier located in, on, or used o intended 1o be used in connection with the Property, including, but ot limhed to, those
for the purposes of supplying i distribuling heating, cooling, elcetricity, gas, water, air and light, fire prevention and
cxtinguishing apparatus, security and aocess control apparatus, pluibing, bath wbs, winer henters, water closets, sinks,
manges, stoves, teftigerators, dishwashers, dispasals, washers, dryers, awnings, storm windows, storin doors, sereens, blinds,
ghades, curtaing and cuniain rods, sttached micrors. cabinets, panetling and atiuchied fluor coverings now or hereafter attached
to the Property, ail of which, including replacemenic and additions thereto, shall be deemed fo be and remain a part of the
Property covered by the Sceurity [nstrument. Allof rie foregoing together with the Property described in the Sccurity
~ Instrument (or the feasehold estate if the Security Instruuient is on 4 leasehald; are referred to in this 144 Family Rider and the

Security Instrurient as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Parrower shall not seek, agree to or make a change in (he
use ol the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall Lomply with
all laws, ordinances, regulations and requirements of any goveramental budy anplicable Lo the Propesty.

C. SUBORDINATE LIENS, Except as permitted by federal taw, Borowe: shull not allow any tien inferior to the
Sccurity Instrument to be perfected against the Property without Lender’s prior wriien pertission.

D. RENT LOSS INSURANCE. Borrower shali maistain insurance ngainst rem fosy invaddition to the other hazards for
whicht Insurance is reguired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Cavenant 18 s dedeied,

F. BORROWER'S DCCUPANCY. Unloss Lendor and Borrower olberwise agree in writing,” 'ae’ first sentence in
Uniform Covenans 6 concorning Borrawer's obcupancy of the Property is deleted. Al rentaining cavenunts and ﬂbrccmum s
forth in Uniform Covenant 6 shall remair in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shuld assign to Lender all lcases of the Properly and
all aecurity deposits miade in conneciion with leases of the Property, Upon the assigmment, Lender shall have the right to
modify, extend or terminate the existing leases and 10 exccule new leases, n Lender's sole discretian, As used in this y
paragraph G, the word "lease” shall mean "sublease™ if the Securily Insteument is on & Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrawer absolutely
wd unconditionally assigns and transfers to Lender al) the rents and revenues ("Remts") of the Property, regardiess of o whom
the Rents of the Property are payable. Borrower authorizes Lender or Leader's agends (o collect itie Rents, and agrees that each
wnant of the Property shall puy the Rents to. Lender or Lender's agems, However, Borrower shall recelve the Rents untl (i)
Lender has given Borrower notice of default pursuant to pavagraph 21 of the Security Instrument and (H) Lender bas. given
notice 10 the fenant(s} that the Rents are to be puid to Lender or Lendur's agent. This assigament of Rents constitutes an -
gbsolute assignment und not an nssighient !ur additional sceurity valy,

. MULTISTATE 1-4 FAMILY RIGER - Fannle Mae / Froddis Mac UNIFORM INSTRUMENT | , Farm 317G 980
REWSEDI L] \ Paga 1012 .
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. IF Lenfler gives notice of breach to Horrower: (3) ail Rests received by Borrower shall be hetd by Borrawer a8 trustee {or
benefit of Leader only, to be applied 10 the sums securcd by the Seeurity Instrument; (i) Lender ehall be entirted to colleet and
receive all of the Rents of the Property: (3} Borrawer agrees that each tenant of tie Property shatl pay ail Rems due and
unpaid 10 Lender of dender's agents wpon Leader's writton demand o the tenant; (iv) uniess applicable law provides
otherwise, afl Rens cotlected by Lender or Leader's ugents shadl be applicd fiest (o the costs of taking control of #nd munnging
the Propenty and colleeting the Rems, inciuding, bug not finied o, attorney’s fees, receiver's fecs, premiums on receiver's
bonds, repuir and maintenance costs, insurante premiums, taxes, assessments aikd other charges on tlie Property, end then
the sums sccured by the Security Instrament; (v) Lender, Lender's agents or any judicislly appoinied receiver shall be Hable 1o
ascount far only those Rents actually received; and (v} Lender shall be entitled 1o bave a reseiver appointed 10 take jpossession
of and manzge the Property and collect the Remts and profits derived from the Property without any showing as to the
ingdequncy of the Property as sccurity,

H the Rents of the Property are not sufficient to cover the costs of taking control of and munaging the Peoperty amd of
coflecting the Rems any funds expended by Lendur for such pusposes shult become indebtedness of Borrower to Lender
secured by the Security Ingtrument pussuant to Uniform Covenant 7.

Borrower rerdesets and warrants that Borrower has not exeeuted any prior assigament of (he Rents and has not and witi
not perform any act i wouhd prevent Lesder bom exercisig its rights under ihis paragraph.

Lender, or Lendel"s azents or a judiciahy appoimed receiver, shall not be required to enter upon, take conrel of or
maintain the Property béfoes ar after giving notice of defiult to Borrower. However, Lerder, Lender’s agents or a judicially
appointed receiver may do So'wiany e when o default ecesss. Any application of Rents shalt not cure or walve any default
or invalidate any other right of inedy of Lender, This assipgnment of Ruests of the Propeny shall terminate when all the sums
secured by the Security (nsirument i paid in full,

1. CROSS-DEFAULT PROVISION Borrower's defuult of breach under any pole or agreement in which Lender his an
interest shall be o breach under the Security nstrament and Leader may wvoke any of the remedies permitied by the Seeurity

Insirument.

BY SIGNING BELOW, Borrower aceepis aned irgrans-to the terins and provisions contained in this 14 Family Rider,

‘ ‘ )
% g/ ' {(Scal)
RA

j& ———
- -Boravest

LOCRRE

S S/ LE S driatim S Cue £ (Seal)
ALEJANDRO JhAchEs “Beriow

&
{Seal)

RAVL TORRES Horowsr

7 - .
“S::Qm( e 105 {Seal)

-GGt wer
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