UNOFFICIAL COPY

{gWhen Reconded Mail To

; 96680279

';‘\ !}

k,f’ mmm“mm . DEFT-01 RECUNDING 835,50 |
COTE0NDS TRAH 4375 09/05/%4 15362300

* Puopacd By . M3 BR K94 -ABORTS
- ynobrns . COOK COUNTY RECORDER
TRINITY MORTGAGE COMPANY OF DALLAS
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;' LOAN NO. 15801 65
' MORTGAGE 271
: THIS MORTGAGE ("Security initrument”) is' given on  SEPTEMBER 4 , 199
. The montgagor is ROBERT L KAGFERS AND CAROL A KASPERS , HUSEAND AND WIFE
{"Botrower"),
This Security [nstrument is given to TRINITY MORTGAGE COMPANY OF DALLAS
© which is organized and existing under the laws of 71D STATE OF TEXAS , and whose
o address is 799 ROOSEVELT
. GLEN ELLYN, IL 60137 ("Lender™.

Borrower owes Lender the principal sum of  FOUR HUNLRE” SIXTY-FIVE THOUSAND AND 00/100

. Dollars (U.5. $ 465,000.00 ), This debt is evidenced by Borrusve: s note dated the same date as this Security Instrumen
:" ("Noi"), which provides for monthly payments, with the full debt, if not-peid earlier, due and payable on OCTOBER1
- 2026 . ‘This Security Instrument secures to Lender: {a) the repayrnent >fine debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph

7 to protect the security of this Security Instrument; and (c) the performance of beirrwer's covenan(s and agreements under this

Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, g.ant and convey 1o Lender the following D
described property located in  COOK County, Wiinois: g _
LOT 44 IN STONEHEDGE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 . G~
OF SECTION 21, TOWNSHIP »2 NORTH, RANGE 12, EAST OF THE THIRD Q.
PRNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, 4

e

PIN #: 04-21-109-012

whizhi has the address of 2515 THE STRAND NORTHBROOK
Street] haity)
Itlinois 60062 {"Property Address"y;
(Zp Code
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f by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cperate to prevent the
~ enforcemens of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lian o
this Security Instrument. 1F Lender determines that any pant of the Property is subject to a ticn which may attain priosity over
this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice.
, . Hazard or Property Insurance. Borvower shall keep the improvements now existing or hereafter erected on the Property
A insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
{ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
% requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall not
be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender's option, obtaln
coverage (o protect Lender's righits in the Property in accordance with paragraph 7.

Al insurance poticies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, [f Lender requires, Borrower stiall prompily give to Lender al) receipts of paid
premiums and renewsl notices. in the event of loss, Borrower shail give prompt notice 1o the insurance carrier and Lender.
Lender may make rcouf of loss if not made prompily by Borrower. '

Unless Lender and 2orrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of ihe
Propenty dumaged, if the rostoration or repair is economically feasible and Lender’s security is not essened. I the restoretion
or repair is hot economicaly 1rnsible or Lender’s security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer wiinin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proecds, Lender may use the proceeds (o repatr or restore the Property or (0 pay sums secured
by this Security lnstrument, whether of 7ot then due. The 30-day period will begin when the notice is given.

Uniless Lender and Borrower otherwise vgiee in writing, any application of praceeds to principal shell not extend or postpone
the due date of the monthly payments refersed b in paragraphs { and 2 or change the amount of the payments. If under paragraph
21 the Pioperty i3 acquired by Lender, Borrowsar’s cight to any insurance policics and proceeds resulling from damage to the
Property prior 10 the acquisition shall pasa to Lencs: «o the exient of the suma secured by this Security Instrument inunediately
prior to the acquisition.

6. Occupancy, Preservation, Mafutenance and Protect!sn of the Property; Borrower's Loan Application; Leaschalds,
Borrower shall occupy, establish, and use the Property as Bo:rower's principal residence within sixty duys after the exacution of
tkis Security Instrument and shall continue to occupy the Propen s #. Borrower's principal residence for at lesst ane year after the
date of occupancy, unless Lender atherwise agrees in writing, woirli consent shall not be unrensonably withheid, or unless
sxtenuating circumstances exist which are beyond Borrower’s cantrol, doriower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, ‘or comunit waste on the Property. Borower shall be in default if any forfeittre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgirent could resuit in forfeiwure of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's secucity interest. Borrower may cure such
a detsull and reinstaie, as provided in paragraph 18, by causing the action or proceciting to be gismissed with a ruling hat, in
Lender’s goodt faith determination, precludes forfeiture of the Borrower's interest in the Pioperty or other materiul impairment
of the lien created by this Security Instrument or Lender's security infevest, Borrower shail also be in default if Borrower, during
the loan application process, gave marerially false ot Inaccurate information or stalements 1o Lunder (or failed to provide Lender
wit gny material information} tn connection with the loan evidenced by the Note, including, but/not Mimited to, représen:ations
concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrumest s or-a leasehold, Borrower
shalf comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaselio'd and the fee title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. I Borrower fails to perform the covenants and agecements contained
in this Sccuzity Instrument, or there is a legal proceeding that may significantly. affect Lender's rights in the Property (such as a
procerding in bankruptcy, probate, for condemnation or forfeiture or to enforce Isws or regalations), then Lender may do and
pey for whatever is necessary to protect the value of the Property and Londet's rights in the Property. Lemder’s actions may
include paymg any sums secured by x lien which has priorily over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lenderas
does not have to do s0. o]

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccum)h' >
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of;
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. 3

*’}

1
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14, Notices. Any notice to Borrower prowded for in this Security [nstrument shall be given by delivering it.ar by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
Aor any other address Borrower designates by notice to Lender. Any notice to Lender shall bé gwen by first class mail to Lender's
Yaddress stated herein or any other address lender designates by notice 1o Borrower. Any notice provided for in this Security
1Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability. This Security Instrument shull be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
s applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be given effect
without the contlicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ‘

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any intercst in
it i3 sold or transferred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a noiural person) without

. Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
. Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Security Instrument, '
© If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
- less than 30 days fiom ‘he date the notice is detivered or mailed within which Borrower must pay alt sums secured by this Security
- Instrumient. If Borroveer fails to pay these sums prior to the explration of this peried, Lender may invoke any remedics pcrmi!lcd
: by this Security lustruniep: wwithout further notice or demand oo Borrower,
: 14. Borrower's Righ’ to Reinstate. [t Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument diccurtinued at any time prior to the earlier of; (a) § days (or such other period as applicable law may
: specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
*entry of a judgment enforcing this ¥eeurity Instrument. ‘Those conditions are that Borrower: (a) pays Lender nll sums which
- would be due under this Security instrup:cat and the Note as if no acceleration had occurred; (b) cures any defavlt of any other
. covenanls or agreemenis; (c) pays all exzeries incuvred In enforcing this Security Instrument, including, but not limited to,
+ rensonable attorneys' fees; and (d) takes such sciion as Lender may reasonubly require to assure that the lien of this Security
< Instrument shall continue unchanged. Upon ieinsiatement by Borrower, this Sccurity Instrument and the obligations secured
* hereby shall 1emain fully effective as if no accelorition had occurred. However, this right to reinstate shall not apply in the case
. of ueceleration under pargraph 17,
' 19. Sule of Note; Change of Loan Servicer. 77¢ Note or a partiai interest in the Note (together with this Sacurity
" “Instrumenit) may be sold one or more times without prior notiss v Borrower. A sale may result in a changz in the entity (known
as the “Loan Servicer®) that coflects monthly payments due under the Note and this Security Instrunient. There also may be one
© or more changes of the Loan Servicer unrelated to a sale of the No.e. If there is a change of the Loan Servicer, Borrower will
© be given written notice of the change in accordance with paragraph(i4.ahave and applicable law. The notice will state the name
. and address of the new Loan Servicer and the address to which paymer.s saculd be made, The notice will also contaln anv other
~ information required by applicable law.
. 20, Hazardous Substances. Borrower shail nel cause or permit tae presence, use, disposal, storage, or release of any
. :Hazardous Substances on or in the Property. Borrower shall not do, nor allow z nyorc else 1o do, anything pffecting the Propeny
~that is in violatlon of any Environmental Law. The preceding two sentences shaii not apply to lhc presence, use, of Storage on
: the Property of smalt quantities of Hazardous Subsiances that are generally recognized 1o be appropriale to normal residential uses
- and to maintenance of the Property,
%~ Borrower shall promptly give Lender wrifien notice of any investigatlon, claim, derand, lawsuit or other aclion by any
: governmental or regutatory agency or private party involving the Properly and any Hazardous Substance or Environtnental Law
"~ of which Borrower has actual knowledge. If Borrower leams, or is netified hv any governmentai ot regulalory authority, that
~ any removal or other remediation of any Hazandous Substance affecting the Property is necessary, 2ocriwer shall promptly take
- all necessary remedial actions in accordanice with Environmental Law,
“ Asused in this poaragraph 20, "Hazardous Substances” are those substances defined as loxic or lizzardous substunces by
i Environmental Law and the following substanices: gasoline, kerosene, other flammable or toxic petroleum prod i, toxic pesticides
. and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is localed thm relate io
i health, safsty or environmental nrotection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
: 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
‘ ~ of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 7 unless
. applicable law provides otherwise). The notice shali specify: (a) the default; (h) the actlen required to cuve the defavit; (O
" () a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (™
. {d) that faliure to cure the default on or before the date specified in the notice may result in acceleration of the aumsg’i
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of tlie Property, The notice shell further -
. Inform Borrower of the right to reinstate after accelerallon and the right to assert in the foreclogure proceeding the nen- ;"
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

HE

.
e

e

“

. THIS ADJUSTABLE RATE RIDER is made this 4TH day of SEPTEMBER , 1996 , and is
ncorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security
' jnstmmem") of the same date given by the undersigned (the * Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note"}

° TRINITY MORTGAGE COMPANY OF DALLAS,

(the "Lender")
‘of the same date and covering the property described in the Security Instrument and located at:
: 2515 THE STRAND

NORTHBROOK, IL 60062

{Propedy Addrezs

THE NOTE CCNYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition to the covenants and agreements made in the Sccurity Instrument, Borrower and
‘Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYWPiNT CHANGES
"The Noie provides for an initial interest rate of 7,000  %. The Note provides for changes in the interest rate and the
_monthiy payments, as follows:

-4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -
The interest rate [ wilt pay may change on ihe first day of OCTOLPER 1 , 1997 , and on that day every 12th
- month thereafter. Each date on which my interest rate could change is calleda "Change Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. “the *Index” is the weekly average yield on
 United States Treasury securities adjusted to a constant maturity of 1 year, as made avai'able by the Federal Reserve Board. The
~most recent Index figure available as of the dale 45 days before each Change Date is catled the “Current Index".

~ If the Index is no tonger available, the Note Holder will choose a new index that is based wwon comparable information.- The
- Note Holder wil give me notice of this chaice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN EIGHTHS
percentage poinis (2,875 %) to the Current Index. The Note Holder will then round the result of this addition to the
- pearest ane-ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
- will be my new intereat rate until the next Change Date. ‘ée
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid 8:3
- principal that 1 am expected to owe at the Change Date in fuil on the maturity date at my new interest rate in substantially equal €2
_paymeats. The result of this calculation will be the new amounr of my monthly payment. f_}

(D) Limits on Intercst Rate Changes m
© The interest rate I am required to pay at the first Change Date will not be greater than 9.000 - % orless -
than 5.000 %. Thereafier, my interest rate will never be increased or decreased on any single Change Dale
by niore than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 13,000 %. '

MULTISTATE ADJUSTABLE RATE RIDER - ARM 82 - Singte Family - Fannle Mxa/Freddls Mac Uniform Instrument

Form #3111 3/8% Page 10f 2 ﬁ’:?K Z
REVISED {10/04) _ Inlttals;
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