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MORTGAGE

HEDTLAS

g ‘ THIS MORTGAGE (“Sccurity Insiument”) isgivenon AUGUST 30, 1996
- k ANDREW KAUSER AND CARRIR KAUSKR HUSIAND AND WIrE

("Botrower”). This Sccutity Instrument is given to F148% CHICAGO NBD MORTGAGE COMPANY,

b , B

- which is organized and existing undet the laws of THR STATE OF DELAWARE yand whose .

addressis 900 TOWER DRIVE, TROY, MI 42098

(“Lender 3 Borrower awes Lender the principal sum og

© SRVENTY TWO THOUSAND AND 00/100 _ m
&

- Dollars (U.S. $ 72, 000.00 ). This debt is evidenced by Borrower's dote sdated the same date as this Security (3
* Instrument (*Note*), which provides for monthty payments, with the full debt, if e pid eatlier, due and payable on €3
- GRPTEMBER 01, 3026 . This Secarity Instrument secures to Lender; o) the repayment of the debt p
. evidenced by the Note, with interest, and all renewals, extensions and modifications of ihe Nede; (h) the payment ofall &
* ather sums, with interest, sdvanced under paragraph 7 to protect the security of this Sceun.y Instrument; and (¢)

* the performance of Borrower's covenants and agreements under this Sccurity Instrument rad<the Note. For this

- purpose, Bortower does hereby moniguge, grant and convey to Lender the following described rraperty Jocated in

' QITY OF CHICAGO, COOK County, Hlinois:

.~ 88E LERGAL DESCRIPTION RIDER

S PIWW, 14-30-1144037-0900 iI&TC

. BOX 33T

";‘g which has the asdldress o 2638 N BURLING STREET UNIT/Y, CHICAGO {Streat, Cityl,
* Mineis 60657 {2ip Code] ("Prc‘)tberly Address");

T ILLINDIS -Single Family- FNMA/FHLMC UNIFDRM
INSTRUMENT  Form 3014
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- TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All repfacements and additions shall also be covered
by this Secnrity Instriment. All of the foregoing is referred toin this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of reccrd.
~ Borrower warrunts and will defend generally the titie to the Property against ali elaims and deniands, subject to any
encumbrances of record.
~ THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament coveting read property.
'UNIFORM COVENANTS. Bo:tower and Lender covenant ond agree as follows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

- the ptincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

96680316

2. Funds for Taves and Iusurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain protity over this Security Instrument as a lich on the Property; (b) year'y
lcasehold paymeric o ground rents on the Property, if any; (c) yeuarly hazard or property insurance premiums; (d) yearly
flood insurance presicins, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums puyakble by Borrower
to Lender, in accordarce with the provisions of paragraph §, in lieu of the payment of morigage insurance premitrs,
These iems are called "Fiscrow flems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount » fender “or/a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S8.C. Section 2601 at seq.
(*"RESPA"), unless another law thee npplies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount nol to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;!urn:m data and reasonable estimates of e penditures of future Escrow Items or otherwise in accordance with applicable
HW. -
The Funds shal! be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such en institution) or in any Federal Home Loan Bank. Leader shall apply the Fundsto

pay the Escrow Items, Lender may not charge Borraréer for holding and applying the Funds, annually analyzing the

escrow sccount, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

tits Lender to muke such a charge. However, Lerder may require Botrower to pay a one-time charge for an
independent real estate tax repotting setvice used by Lendes isconnection with this loun, unless applicable law provides
otherwise. Unless un agreement is made or applicable law requiess interest to be paid, Lender shall not be required to pay

Borrower any interest of eamings on the Punds. Borrower and Leiider may agree in writing, however, that interest shalt

be paidd on: the Funds, Lender shall give to Borrower, withoul charge @ annual accounting of the Punds, showing credits

and debits to the Funds and the purpose for which each debit (o the Punds was made. The Funds are pledged as additional -
security for all sums secured by this Security Instrument.

- Jf the Punds held by Lender exceed the amounts permitied to be held by «pplicable Jaw, Lender shall account to
‘Borrower for the excess Funds in accordance with the requirements of applicabl< aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow freims when due, Lender may so niotify Borrower in writing, and, in

. such case Borrower shell pay te Lender the amonnt necessary to make up the defic’ency. Borrower shall make up the

. deficiency in no more thun twelve monthly payments, at Lender's scle discretion.

«  Upon payment in full of all sums secured by this Security Instrument, Lender shall promyily refund to Borrower any
Funds held by Lender. If, undet paragraph 21, Lender shull acquire or sell the Property, Lencer, trior to the aequisition of
sale of the Property, shall apply any Bunds held by Lender at the time of acquisition or sale #s 4 c.2¢il agaiust the sums
secuted by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to-amounts payable
under patagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due inder the Note.

d. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in puragraph 2. or if not paid in that manncr, Borrower shall
pay thetn on time directly to the person owed payment. Borrower shall promptly fumish to Lender all nolices of amounts
to be puid ynder this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipls evidencing the paynents, | .

- Borrower shalt proniptty discharge any lien which has priority over this Security Instrament unless Borrower: (8)
agtees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforesment of the lien; or (c) sceures from the holder of the lien ab agreement satisfactory to
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Lender subordinatitsg the lien to this Sceurity Instrument. If Lender determines that any part of the Properly is subject toa
licn which may attn priority over this Security Instrument, Lender may give Borrower a notice identtfying the lien,
Bomower shaj{ satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
nolice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now exisling or hereafter ereeted on the
Property insured agninst loss by fire, huzards included within the term “extended coveruge” and eny other hazards,
inzluding floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requirtes. The insurance carrier providing the insurance shell be chosen by Botrower aubject 1o
Lender’s approval which shall not be unteasonubly withheld, If Borrower fails to maintain ¢oversge described above,
Lender may, at Lender’s option, obtain coverage to proteet Lendet's rights in the Property in accordance with paragtaph
1.

All insurance policies and renowals shall be aceeptable to Lender and shall include a standard mortgoge clause.
Lendet shatl have the right to hold the policies and tenewals. If Lender requires, Borrower shail prompily give to Lender
all receipts of paid preminms and renowal notices. In the event of loss, Borrower shall give prompt notice to the
insurunce earrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lended afd Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or tepait
of the Property damapzd, if the restoration of tepair is economically feasible and Lender’s secutity is not lessened, H the
restoration or repair 18 fot economicatly feasible or Lender's securtty would be lessened, the insurance procecds shall be
agplied to the sums sceurcd by this Securily Instrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Pragorty, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offored to settle a claim, then Lepder 1:1:{ colleet the insurance proceeds, Lender may use ﬁmTEmcccds to- repair or
restate the Propetty ot to pay suris seeured by this Sccutity Instrument, whether or not thea due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othdrwisz agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred (0 in paragtaphs § and 2 or change the wmount of the payments. If
under paragraph 21 the Property is sequired By Lender, Borrower's night to any insurunce policics and proceeds resulting

- from damage to the Praperly prior to the acqisition shall pass to Lender to the extent of the sums scoured by this
" Security Instrument immediately prior to the acquisitinn

6. Occupancy, Prescrvation, Mointenance up ¥rotectlon of the Property; Borrower’s Loan Application;

- Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrowes's principal residence within sixty days
~ after the execution of this Sceurity Instrument and shell continue to occupy the Property us Besmwer's principal
- residence for at least one year alter tg
* pot be uneeasonably withheld, or unless extenuating circumstaneés 2xist which ure beyond Botrower's control, Borrower
* shall not destroy, damage ot impair the Praperty, allow the Proparty to deteriotate, or commit waste on the Property.
* Borrower shall be in defoult if any forfeiture action or procecding, wiether civil of eriminal, is begun that in Lender’s
' good faith judgment could result in forfeiture of the Property or otheiwise muterially impair the lien created by this o
© Security Instrument or Lender's seeutity interest, Borrower may cure sich 'a defauit and reinstate, s provided in&y |

e date of vecupancy, unlss Lender otherwise agrees in writing, which consent shatt

paragragh 18, by cuusing the action or proceeding lo be dismissed with/nruling that, in Lender’s good faith

- determination, preciudes forfciture of the Bortower's interest in the Property or other mulerial itnpairment of the lien

greated by this Security Instrument or Lender's security interest. Borrower shall also ki in default if Bortower, during the
~Joan spplication process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide .
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but nat limited to,
representations conceming Botrawet's occupuncy of the Property as a princinal residence. [{ this Seeurity Instrument is
“on a leaschold, Borrower shall comply with all the provisions of the lease. If Bottewer asquires £2s fitle to the Propesty,
‘the leasehold and the fee title shalt not merge unless Lender agrees to the merger in writing,

9. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenasds and agreements

‘eontained in this Sccurity Instrument, of there is 4 legal proceeding that may significantly affect Lendes’s rights in the
Propesty (such as a procoeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ot regulations),

then Lender may do and pay for whatever s necessary lo proteet the value of the Property and Lendur's rights in the

“Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurit
“Instrument, appeating in coutt, paying ressorable attomeys’ fees and entering on the Property to make tepairs, Although
Lender may take selion undlee this parugraph 7, Lender does not have to do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fom the date of dishursement at the Note rate and shalt be payablo, with interust, upon notice [rom Lender to Borrower
requesting payment,

. 8. Mortgage Insurance. If Lendet required mortgage insurance as a convdition of making the loan secured by this
Security Instrument, Bostower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany

reuson, the morigage insurance coveruge requited by Londer lapses or ceases to be in effect, Borrower shall pay the
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premiums required to olbtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a ost
substantially equivalent to the cost to Bosrower of the martgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covernge is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
. paid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgege insurance, Loss reserve payimenis may no Jonger be requited, at the opticn
of Lender, if montgage insurance coverage (in the amaunt and for the period that Lender requires) provided by an insurer
appraved by Lender ugain becomes available and is obtained. Botrower shall pay the premjums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
sceprdance with atiy writlen agrecment between Borrower and Lender or applicable Taw.
9, Inspection. Lender or its agent may meke teasonable entrivs upon and inspections of the Property. Lender shall
give Botrower notice. at the time of ar prior to an inspection speciiying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
~ any condemnation or other taking of any part of the Propesty, or for conveysnce in licu of condemnation, are hereby
assigned and shall b peid to Lender. .
B In the event of a tatal taking of the Propesty, the proceeds shall be applied to the sums secured by this Secunty :
Instrament, whether of pot then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in
which the fair market vaiue of the Property immediately before the teking is equal to or greater than the amount of the
sums secured by this Sectntiy instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by lhis Security Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: {u) the tofal atrovat of the sums secured immediately before the taking, divided by (b} the fair markel
value of the Propenty immediately oefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr raniket value of the Property immediately before the taking is less than the
amount of the sums secured immediately oefor= the tuking, unless Botrower and Lender otherwise sgree in writing or
unless applicable law otherwise provides, the proveeds shall be applied to the sums secured by this Security Iistrumeat
whether or not:thie sums are then due,
~ 1f tie Property is abandoned by Borrower, of i1, Mter notice by Lender to Borrower that the condetnor offers to
make an award or seitle a claim for damages, Borrower 7ils to tespond to Lender within 30 days after tne dute the notice
is given, Lender is suthorized to collect and apply the procesds, atits oplion, either to restoration o repair of the Property
ot to the sums secured by this Securily Instrument, whether of not then due.
* Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone (he due date of the monthly paymenis refurred to i pamgraphs 1 and 2 or change the amount of such
syments.
P 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of smortization of the sums secured by this Security Inzidument granted by Lender to any suecessor in
interest of Borrower shall not operate to release the Hability of the criginal Borrower or Borrower's successors ininteiest.
" Lender shall not be required to commence proceedings against any successorin-interest or refuse to extend time for
payment or otherwise modify amortization of the sums seeurcd by this Securit fustrvment by reason af any demand
made by the original Botrower or Borrower's successors in interest, Any forbearunce o3 Lender in exercising any right
or emedy shall not e a waiver of or preclude the exercise of any right or remedy.
12, Suceessors and Asslgns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bortower’s covenants and agreertents shall be joint and several, Any Buriower who ce-signs
_this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument caly ta mortgage, grant
~"and convey that Borrower's interest in the Property under the terms of this Security Instrument; () ts.not personally
“obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendet and any other Sorrower moy
agree to cxtend, modify, forbear or make any sccommodations with regard to the tetms of this Security [nstrament or the
Nete without that Borrower’s consent. -
13. Loan Chargea. If the loan secured by this Security Instrument is subject to s Iaw which sets maximum loan
charges, and that lnv: is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit: and (b) any sutns already coliected frum Borrower which exceeded
permitted limits will be refunded to Borrower. Lendet may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
“pastial prepuyment without any prepayment charge under the Note.
© 14, Notices. Any notice to Borrower provided for in this Secusity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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« first class mail to Lender’s address stated herein or any other address Lender dusignates by potice to Borrowet. Any notice
23 provided for in this Secutity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
/. provided in this paragraph,
? 15. Governing Law; Severubility. This Security Instrament shall be govemed by federal law and the jaw of the
4 jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the
Note conflicls with npplicable law, such conflict shull not affect other provisions of this Secutity Instrument ot the Note
(3 which can be given offect without the conflicting provision, To this end the provislons of this Security Instrument and the
4 Note are declared to be severable,
} 16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
3

17. Transter of the Property or o Beneficlal Interest in Borrower. If all or any part of the Property or any intercst
* initis sold or transfeered {or if a heneficial intetest in Botrower is sold or transferred and Borrawer is not @ natural person)
. without Lender's prior writlen consent, Lender may, at its aption, require immediate payment in full of all suins secured
- by this Security Instrument. Howevet, this option shalt not b exercised by Lender if excreise is prohibited by federal law
.. asof the date of this Scenrity Instrument.
o IF Lender exeréises this option, Lender shall give Borrawer notice of acceleration. Tho notice shall provide 4 period
" ot ot less than 30 Gays from the date the notice is delivered ot mailed within which Borrower must pay ull sums secured
- by this Security Instaurzent, If Borrower fails to pay these sums priot fo the expitation of this period, Lender may invoke
*. any remedies permitted bvihis Security Instrument without further notice or demand on Borrower,
i 18. Borrower's Righi 2o Reinstate, If Borrower meets cettain conditions, Borrower shall have the right to have
enforeement of this Security Inszrament discontinued at any time prior to the catlier of: () § days (or such other period as
- npplicable law may specify (or rarstatement) betore sale of the Property pursuant to any pawer of sale contained in this
“ Security Instrument; or (b) entry < a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
* pays Lender all sums which then would be due under this Security Instnunent and the Note as if no uceeleration had
" oceurred; (b) curcs any defaull of any cihier covenants or agreements; (c) pays all expenses incutred in enforcing this
* Security Instrument, including, but not im{ted Lo, reasonnble attoreys' fees; and (d) takes such action as Lender may
~ reasonably fequire lo assure that the lien of thia Sceurity Instrament, Lender's tights in the Propetty and Borrower's
* obligation to pay the sums secured by this Scedity. Instrument shall continue unchanged. Upon reinstatement by
* Horrower, this Sceurity Instrument and the obligaiioz sccurcd hereby shall remain fully cffective as it no acceleration
* hadl oceurred. However, this right to roinstate shall not apply i the case of acceleration under paragraph 17 ‘
- 19. Sale of Note; Change of Loan Servicer. The Mote or u purtial interest in the: Nate (together with this Seeurity
* {nstrument) may be sold one or more times without prior naies to Bortower. A sale may result in a chunge in the entity
(known as the “Loan Servicer*) that collects monthly pasyments due under the Note und this Security Instrument, There
" also may be ohe or mote changes of the Loan Servicet untelated 40 1 sale of the Note, If there is a change of the Loan
" Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law.
. The notice will state the name anc address of the new Loan Servicer 2e.d the address to which payments shoukd bo made,
. The notice will also contain any other information required by applicable latv.
20, Hazardous Substances. Borrower shall not enuse or permit the preserde, use, disposal, storage, of release of any
* Huzardous Substances on orin the Property. Borrower shall not do, nor allow afiyonc else to do, anything affecling the
_ Property that is in violation of eny Environmental Law. The preceding two sentences chat| not apply lo the presence, use,
 or storage on the Praperty of small quantities of Huzardous Substances that are genetally secognized to be appropriate (o
- normal residential uses and to maintenance of the Properly.
Borrower shall promptiy give Lender written notice of any investigation, claim, demaid, Liwsuit or other action by -
" any govemmental or tegulatory agency ot privale porty involving the Property end any Yurandous Substance or -
" Environmental Law of which Borrower hus actual knowledge. If Borrower leams, or is notified by sny governmental or-
" regulatory authotity, that any removal or other remediation of any Hazardous Substance affevting- the Property is
_ necessary, Borrower shall promptiy lake all neeessary remedial actions inuccordance with Environmettal Law.
: Asuscd in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances
*_by Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurs products,
toxic pesticidus and hetbicides, volatile solvents, malerinls containing asbestos of formaldehyde, end radionctive
. muterials. As uscd in this patagraph 20, “Bnvironinental Law” means federal laws and laws of the jurisdiction where the
 Property is located thut relate to health, safety or environmental proteetion,
MON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles, Lender shall give notice io Borrower prior to acceleration following
" Horvower’s breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration
* under parograph 17 unless applicable law provides otherwise). The notice shal! specify: (r) the default; (b) the
" action required to cure the default; (c) a date, not less than 30 days from the date the notice §a given to
“ Borrower, by which the default tnusi be cured; and (d) that failure to cure the default on ot before the dale
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specified in the notice muy result in aceeleration of the sums secured by this Secutity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the fareclosure proceeding the non-existence of a default or any othet deferse of Batmwer to
acceleration and foreclosure, If the default is not cured on or before the date specified in the nctice, Lender, at its oplion,
may requite immediate payment in full of all sums secured by this Sccurity Instrament without further demand and may
foreclose this Secunty Instrement by judicial proceeding. Lender shall be entitled to collect all expenses incurred in -
pussuing the remedies pravided in this paragraph 21, including, but not limited to, reusonable attomeys' fees and costs of
title evidence,

12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without churge to Borrower. Borrower shall pay any recordation costs.,

. 23, Walver of Homestead, Borrower waives ail right of homestead exemption in the Property.

24. Riders to thiz { ey urity Insirument, It one or mare riders are executed by Bormwer and recorded together with
this Security Instrument, #&<ovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants wnr) ugreements of this Security Instrument as if the rider(s) were a part of this Security
Instroment, [Check applicable kor(cs)]

% Adjustable Rate Rider Condominium Rider g 1-4 Family Rider

.| Gradusicd Payment Rider Planned Unit Development Rider Biweckly Payment Rider
) Balloon Rider — Rate Improvement Rider Second Home Rider
‘ (4

V.A. Rider Cther(s) [speeify]
L#3AL DESCRIPTION RIDER

BY SIGNING BBLOW, Borrewer accepis and agress to the terms r.ovcnnnls contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with it _
Witnesses:
B (Seal)
K!"SER -Bograwer
( @ 7 L g (Seal)
* IE FAUSER Borrawer
(Seal) p .3 _ (Scal)
" -Bonower - Burrower
STATE OF ILLINOIS, COOK County ss:

"1, THE UNDERSIGNED , a Notary Public in and for seid county and state do hereby

verlify that AWDREW KADSER AND
CARRIE KAUSER HUSBAND AND WIFE

, personnily known to me to be the same person{s) whose
name(s) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that

e signed and delivered the said instrument as free and voluntary act, for the uses and purpuses -
therein set forth,

_ Givenunder my hand and officinl seal, this  30TR ~ dayof  AUGUST , 1998
My (?ommissiunExplm: \E\.\_. [PORCRNE L L,W\L\f 34

_ m-GH!IL} (9408) Pags Bl 8

Now?ubuc DEBORAH KERR HARRILS
This Instrument was prepared by: LISA DOTSHEIH..
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LEGAL DESCRIPTION RIDER

UNIT 4 IN THR 2838 NORTH BURLING CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 30 FEET OF THE SOUTH 105 FEET OF THE EAST 1/2 OF THAT PART OF LOT 16
LYING WEST OF HALL STREET (NOW KNOWN AS BURLING STREET) IN BICKERDIKE AND
STEELE'S SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNGHI 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY_ ALLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBITY " TO THE DECLARATION
OF CONDOM!Y'UM RECORDED AS DOCUMENT NUMBER 96295700; TOGETHER WITH (TS

UNDIVIDED F6P.CENTAGE INTEREST IN THE COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER 8697425

(1 Year Treasury Index - Rate Caps)

~ THIS ADJUSTABLE RATE RIDER is made this 308 day of AUGUST ) 1936 , and i$
" incorporated int aid shall be deemed Lo amend and supplement the Mottgage, Deed of Trust or Sceurity Deed (the
- *Securily Instrumeria”) of the same date given by the undersigned (the "Bartower”) o seeure Botrawer's Adjustable Rawe
.. Nole {the "Note") to YIRST CHICAGC NBD MORTGAGE COMPANY,

| 7 DELAWARE CCRPORATION

_ " {the "Lender”) of the satne date & envering the proporly described in the Security Instrument and located ol
' 2835 N BURLING STREET UNIT 3 b s
CHiIcA%O, IL 60657 bzk'( .

{Property Address)
THE NOTE CONTAINS PROVISIONS £ LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOT3 LUAITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
- PAY,

ADDITIONAL COVENANTS. th addition 1o the coverans and agrecments mude in the Secusify Instrument,
Bomower and Lender fusther covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiuf interest rate of 7.85¢0 %. "Fhe Nofe provides for changes in the
interest rate and the monthly paytacnts, as follows: '.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 7.
(A) Change Dates ! For
The interest rate 1 will pay may change on the first duy of SEPTEMBER , 20nz-, and on that day every s
12th month thereafter. Bach date on which my interest rate could ehunge is calicd a “Choange Dut.” g
{B) The Index o
Beginning with the lirst Change Dute, my interest te will be based on an Index. The "lodex ™15 the weekly aversge €3
yield on United States Treasury sccuritios adjusted to a constant maturity of 1 year, as made availabic by the Federal P
Reserve Board. The most recent Index Tigure avsilahle as of the date 45 days hefore each Change Date is called the
*Current Index.”
If the Index is no longer svailable, the Nate Holder will choose o new index which is bused upon comparable
information. The Note Holder witl give me notice of this choige,
(C) Calculation of Changes
Before vach Change Date, the Note Holder will culeulate my new interest rate by adding
THRERE AND 000/1L4GO percentage poini(s) { 3,00 %) to the Current
Index. The Note Holder witl then tound the result of this addition to the nearest ote-cighth of one percentuge point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
. next Chunge Dale.

MULTISTATE ADJUBTABLE RATE RIDER - AM B:2 - Single Family

Page Y 043 ﬁ
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“The interest rate s 2m required to pay at the first Change Date will not be greater than
less than 5.450

again.

Rider.

{Scal)
-Barrower
_—
D (Seal)
_ w o ~pOTROWEE
o
N

a -1220008 (0309)
vV .

Paga 20037

%. Thercafter, my interest rate will never be increased or decreased on any single

Change Date by more Than)lwo percentage points (2.0%) from the rate of interest T have been paying for the preceding
twelve months, My interest sat: will never be greater than
A{F) Effectlve Date of Cnanies

My new interest rate will Bezorze effective on each Change Date. T wili pay the amount of my new monthly payment
beginning on the first monthly payrient date aftes the Change Date unti} the amount of my meanthly payment chunges
(F) Natice of Changes

BY SIGNING BELOW, Borrower accepts and ag!ees $o the lerms and covenan(s contained in this Adjustable

/
4 jﬁgﬁi_wf\—

The Note Holder will then determine the amouni of the monthly payment that would be sefficient to repay the unpaid

principal that ] am expected to awe at the Change Date in full on the Materity Date at my new interest rate in substantially
equal payments, The result of this caleulation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

9.850 % of

12,850 %,

The Note Holder will deliver or mail to tré anotice of any changes in my interest rate and the amount of my moathly
payment belore the cffective date of any change. The notice will include information required by law to be giver: me and
also the title and telephone number of a person whowil! answer any question [ may have regarding the notice.

Rate

IR RAUSTS

{Seal)

- Boretrwix

{Senl)

-Borrawer
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8697435

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismnde this ~ 30TE  dayol  AUGUST , 1996 ,
and is incorporated inte und shalf be deemed to amondt and sapplement the Morigage, Deed of Trust or
Sceurity Deed (the *Sceurity Instrument”) of the snme date given by the undersigned (the “Borrowet”) to
gecure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the "Lender)
of the same date and covering the Property described in the Security Instrument and Jocated at:
26368 N BURLING STREET UNIT ﬂoﬁ.
CHICAPL . TLLINOIS 60657

[Property Address]

The Property ichudes g unit in, together with an undivided interest in the common clements of, o
condominium projict KROWn s
2818 NORTH BURLINC ZONDOMINIUM

{Name of Condominium Project]
(the “Condominium Praject“y. 1€ the owneis associntion or other entily which acts for the Condomiriam
Project (the “Owners Association”) holds title to property for the benelit or use of its members or
shareholders, the Property also indludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intesest.

CONDOMINIUM COVENAN'VS: I aiddition to the covenunts und agreements made in the Security
Instrument, Borrower and Lender further eovesiint and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's abligutions under the
Condominium Project’s Consittuent Documents| The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condomintaim Psoject; () by-laws; (iii) code of regaiations; and (iv)
other equivalent documents. Borrower shail prompily zasy, when due, all dues and assessimynls imposed
pursuunt to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Assoistion maintaivs, with o gencrally occepted
insurance catricr, a “master or “blanket” policy on the Condeminium Project which is satisfaclory to
Lender and which provides insurance covetage in the amounts, fue ihe periods, and aguinst the hazards
Lender requires, including fire and huzards included within the term *exiznded coverage,” then:

(D) Lender waives the pravision in Uniform Covenant 2 {oi'the monthly payment to Lender of
the yeutly premium instultments for hazard instrance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintuin lazard insurance coverage
on the Properly is deemed satislied to the extent that the required coverage §s rovided by the Owners
Association policy.

Borrovwer shall give Lender prompt notice of any lapse in sequired hazerd insutunee coverage,

in the event of a distribution of hazard insurance proceeds tn lieu of restorution o7 repnir following a
loss to the Property, whether to the unit of to common clements, any proceeds payableie Dortower are
herehy assigned and shail be puid to Lender for application to the sums seeured by the Seewity istrument,
with any excess paid to Borrawer.

C. Public Linbility Insurance. Bortower shall take such aetions as may be reasonable to insure that
the Owners Association maintains a public lability insuranee palicy aceeptable in form, umount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of uny uward or claim for dumoges, dirvet or consequential, payable
to Barrower in connection with any condemnuation or other taking of all or any part of the Property, whether
of the unit or of the common elements, ar for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shalt be applied by Lender to the sums seeared by the Security
Instrument as provided in Uniform Covenant 10, :

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannle Mae/Freddis Mao UMFORM INSTRUMENT Fort 3140 8795
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E. Lender's Prior Consent. Bortowet shall not, except afier notice to Lender and with Lender’s prior

written consent, cithet partition or subdivide the Property or consent (o:
(i} the abandonment or termination of the Condominitim Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(it1) terminotion of professional manugement and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Repiedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay.ner, Any amounts dishursed by Lender under this paragraph F sholl become: additional debt of
Borrower sesured by the Security Instrument. Unless Borrower and Lender ngree to other terms of
paymen!, these zmounts shall bear interest from the date of disbursement at the Note rate and shall be
payahle, with int<rest, upon notice from Lender to Borrower requesting puyment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in this
Condeininium Rider.

(Scal)
-Borrower

B:("ﬂ’{& A (Seal»

IE i\TSER ~Borrawer

(Seal)
-Borrower

(Seal)

-Borrower

9IL08996
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