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MORTGAGE

THIS MORTGAGE (“Sacurlty Instrument’) lagivenon  August 29, 1996 . The mongagor Is
NINA TALUC, Single/duver Married and ANETT VASELS, Single/Never Married

("Borrowar’). This Securlty instrumet is givento Per] Mortgage, Inc
. which is organized and
sxigting under the laws of . and whosa address is

1735 N Ashland Avenue, Chicago, Ii 00622 .
{*Lender’). Barrower owes Lender the principal svin 6! One Hundred F ifty Nine Thousand Two
Hundred Fifty Dollars and no/100 Dollars
U.S. $159,250.00 ). This debt Is evidences ky Borrower's note dated the same date as this
acurity fnstrument ("Note"), which provides for monthly pavments, with the full debt, if not paid sarlier, due
and payable on  September 1, 2026 . This Securly Instrument secures to ender: (a} the
repayment of the debt evidenced by the Note, wih interest, anc all renawals, extensions and muodiications
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Security tnstrument; and (c) the performance of lorrovzer's covenarnts and agraements
under this Securliy instrument and the Note. For this purpase, Borrowsi 2ioes hereby mortgage. grant and

convey 10 Lender ihe followlng described property located in_ Cook
County, linols:

ATTACHED.

13-12-417-011-0000 ,

which hes the 8ddress of 4868 N. TALMAN AVENUE CHICAGO
[STREET] [CITY]
Hinois 60625 ("Property Address”);

ZIP CODE] _
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 5014 /80

ISC/CMDTIL,/ /0894,/3014(0390}-L. PAGE 1 OF 8
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Upon payment In fult of all sums securet by thig Security Instrument, Lender shall promptly refund to -

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Landar, prior to the scquisition ar sale of the Property, shall apply any Funds hetd by Lender at the time ot
acquisition or sale as a credit against tha sums secured by this Security Instrument.

3. Application of Payments. Unless epplicable law pravides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, lo amounts payable under pacagraph 2; third, to interest due; fourth, ta principal due; and last, to
any |ate charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines and Impositions
attributable (v the Property which may attain priority over this Sacurity Instrument, and leagshold payments
or grouny renis, it any. Borrower shall pay thess obllqatlons in the mannsr provided in paragraph 2, or ff
not pald In that manner, Borrower shall pay them on time directly to the person owed paymant. Borrower
shall promptly furitah to Lender all natices of amounts to be paid under this paragraph. If Borrower makes
these payments 2 retly, Barrower shall promptly furnish to Lander receipts evidencing the paymants.

Borrower shall prorintly discharge any lian which has priority over this Securlty Instrument unless
Borrower: {a) agreas In wiit'ng to the payment of the obligation securad by the lien In & manner acceptabls
to Lendler; (b) contests.Ir good faith the llan by, or deferds agalnst enforcemant of the flen in, legal
proceedings which In the Lenzet's opinian opsrate to prevent the enforcement of the llen; or (c) secures
from the hoider of the e an-egreement satlsfactory to Lender subordinating the lien to this Security
tnstrument. If Lender catermines tha: any pan of the Property Is subjact to a lien which may attain priority

over this Securlty Instrument, Lender may give Borrower & notice Identifying the llen. Borrowor shall satisfy

the ten or take one or more of the actiois uet forth above within 10 days of the giving of notlce.

5. Hazard or Propaity Insurance. bor:2wer shall keep the improvements now existing or hereafter
eracted on the Propenty Insured agalnst loss by fire;-hazards Included within the term “extended coverage”
and any other hazards, Including floods or flood ng, Jor which Lender requlres insurance. This insurance
shall be malntained In the amaunts and for the petiads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonabily withhald. Y Borrower falts 1o maintaln coverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propesw In accordance with garagraph 7,

All Insurence policies and renewals shall be acceptabls to Landet and shall include a standard
mortgage clause. Lender shail hava the right to hoid the pollcies an rer ewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and vspuwal notlces, In the avent of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Launder may make proof of loss it
not made promptly by Borrower.

Uniess Lander and Borrower otherwlse agree In writing, insurance procsads shalt be appiied to
restoration or repair of the Propanr damaged, 1t the restoration or repair is economically feasibla and
Lender's security Is not lessened. If the restoration or repalr la not economical'y faastbie or Lender's
security would be lessened, the Insurance proceeds shall be applied 1o the surs secuiel by this Securlty
Instrurnent, whether or not then due, with any excass paid lo Borrower. If Borrower abancors the Propenty,
or does not answer within 30 days a notice from Lender that tha insurance catrler has cifored to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repu or restore
the Property or to pay sums secured by this Saecurlty Ingtrument, whether or not then due. The 30-day
period will bagin whan the notice Is given.

Unless Lender and Borrower otherwlse agree in witting, any application of proceeds to principal shali
not extend or pastpone the due date of the manthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Propanty Is acquired by Lender, Borrower's right to
any insurance poticies and proceeds resulting from damage to the Propeity prior o the acquisition shall
pass to Lender 1o the extent of the suma secured by this Security Instrument Immeciiately prior to the
acquisttion.
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10. Condemnation. The proceeds of any award or claim for darages, direct or consequential, In .-
connection with any candemnation or »ther taking of an{ part of the Property, or tor conveyance in lsu of

condemnation, are hereby assigned and shall be paid 1o Lender.

In the evert of a total taking of the Property, the proceeds shail be applied te the sums sscured by thls
Security Instrument, whather or not than due, with any excess pald to Borrower. In the avsnt of & partlal
taking of the Proparty In which the fair market value of the Property immaediately beforg the taking is equal
io or greater than the amount of the sums secured by this gecumy Instrument immediately before the
taking, unless Burrowsr and Lender otherwlse agree In writing, the sums secured by this Securlty
instrumenit shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immsdiately before the taking, divided by (b} the falr market value of the
Property imaadiately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of ihe-1*-operty in which the fair market value of the Property Immediately before the taking is Jass
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea I ruriting or unless applicable law otherwise provides, the proceeds shell be applied to the
sums secured by thi, Saecurity Instrument whethar or not the sums are then due.

if the Praperty is abriidoned by Borrower, o i, after natlce by Lander to Borrower that the condemnor

offers to make ar award o settie a claim for damages, Borrower falis to respond to Lender within 30 days

after the date tha notice ‘. -given, Lender 1s autharized to collect and apply the proceeds, at its option,
elther to restoration or repalr o tha Praparty or to the sums secured by this Sacurity Instrument, whether or
not then duse.

Unless Lender and Barrower otlerw.se agree in writing, any application of proceads to principal shall
not extend or postpone the due date ui Y monthly payments referred to in paragrapha 1 and 2 or change
the amount of such payments.

11. Borrower Not Roloased; Forbesrur ce By Lender Not a Waiver. Extension of the time for
payment or modiication of amortization of the suris sacurad by this Security instrument granted by Lander
1o any succassor In intarest of Borrawer shall not enerate to release the lisblity of the original Borrower or
Borrower's successors In Interest. Lender shall not 'be raquited to commence proceedings ePalnst any
successor in interast or refuse to extend time for payniari ar atherwise modify amortization of the sums
gecured by this Security Instrument by reason of any demand rade by the originel Borrawar or Borrower's
successors In Interast. Any forbearance by Lender in exerclsirg unv right of ramedy shali not be & walver of
or preciuda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi!ty: Co-signers. Tha covenants and
agreements of this Security Instrument shall bind and benefit the suctes: ore and asslpns of Lender and
Borrower, subject to the provisions of pafagraph 17. Borrower's cavenantd #:id agreemsnts shall be joint
and several. Any Borrower who co-signs this Security Instrument but does noi axecute the Note: (a) I
co-signing this Security Instrument only to mortgage, grant and convey that durrower’s interest in the
Property under the terms of this Sacurity instrument; ?b} is not personally obligeisd to pay the sums
secured by this Security tnstrument; and (c) agrees that Lender and any other Barrowar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seriyity Instrument
or the Note without that Borrower’s consent,

13, Loan Charges, !f the loan secured by this Sacurity Instrumont is subject to a law which ssls
maximum loan charges, and that law s finally interpreted so that the Interest or other loan charges
collacted or to be collacted in connhaction with the loan exceed the permiited limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce tha charge to the parmitted limit; and (b} any
sums already collected from Borrower which excesded permitied limits will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. if a refund reduces principal, the reduction will be treated as & panial
prepayment without any prepayment charge under the Nota. - ,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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Substances that are generally recognized (o be appropriate to normal residential uses and 1o maintenance
of the Property.

Barrower shall promptiy give Lender written notice of any Investigatlon, claim, demand, lawstit or other
attion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Barrower has actual knowledge. If Borrower learns,-
or I8 notified by any governmental or regutatory authority, that any removal or.ather rgmediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall gromptly take.all nacessary
remedia! actlons in eccordance with Environmental Law. : TGRS

As used In this paragraph 20, "Hazardous Substances' are those substances defined bs toxic or

hazardous 9:bstances by Environmantal Law and the tollowing substintes: gasoline, kerosene, Bthar
flammable ‘or loxlc petroleum products, toxic pesticides and harbicides, volatlie solvents, materials
containing asiwstos or formaldehyds, and radioactive materials. As used in thig paragraph 20,
“Environmental .&v* means federal laws and laws of the [urisdiction where the Proparty I8 located that

relate 10 heaith, sa’stv or environmentai pratection.

NON-UNIFORM COVZNANTS. Borrawer and Lender further covenant and agree as follows.

21. Acceleration; Rumadies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of aiy covenan: or agreament in this Security Instrumant (but not prior to
scceleration under paragragh 17 uniess applicable law provides otherwise). The natice shall
specify: {a) the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Boriower, by which the default must be cured; and (¢} that fallure
to cure the defavit on or befare the aals sgecified In the notice may result in acceleration of the sums
sscured by this Security instrument, forericeure by judiclal proceeding and sais of the Property. The
notice shall further intorm Borrower of the (izni to reinstute after acceisrailon and the right to assert
In the foreclosure proceeding the non-existance of a default or any other defense ¢f Borrowsr to
acculeration and foraclosure. if the default Is net cured on or belore the date spesified in the notice,
Lender at ite optiort may require immadiate paymant in full of ail sums securad by thls Security
Instrument without further demand and may icieclose this Security Instrument by judiclal
proceeding. Lender shall be entiiled to collect all =:.pzases incumed in pursuing the remedies
provided In this paragraph 21, Including, but not fimited t2. ‘easonable attornoys’ feas and costs ol

title avidence.

22. Release. Upan paymeht ot ali sums secured by this Se.urlty Instrument, Lander shall release
this Securlty Instrument without charge to Borrower. Borrower shatl psy 4o recordation costs. :

23, Walver of Homestead. Borrower waives ali right of homestead exeinption in the Prapenty.
24. Riders to this Security inatrument. )f one or mote riders are executed by Borrower and racorded

together with this Securlty Instrument, the covenants and agreements of cach such rider shali be
incarporated Imto and shall amend and supplement the covenants and agreaments of this Security |

Instrumant as If the rider(s) weri a part of this Security Instrument, {Check applicable ugalusi)

Ad|ustable Rale Rider D Condominium Rider 1--4 Famlly Rider
D Graduated Payment Rider D Plarined Unit Deveiopmant Rider D Blwaakly Paymant Rider
[:] Balloon Ridar E] Rate impravement Rider D Second Home the_r.

(7 otnar(s) [specity] [ HDA Rider

e e

i

LR

E1E0R996,,,

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 . 6/95 -
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g‘_‘ State of Hlingis
{f Countyof COQK

3 L lplz‘%a‘;nqﬁﬁi Cc.d, & natary of public in and for said county and statc aforesuid, do hereby cenify that

. » who is pessonally known to me to be the same
8 person who  oxecuted  the  within  instrument as  the Attoraey  in  Faet  of

4 ANETT VASELS + appearod before me this day in person and
_ acknowledged that oy signed, scafed, and delivered the said instrument, aa the altorney in fast, us the free
and voluntary act of o self and of said ANETT VASELS

Given under by kund and notarial seal, 1his 39th, dayof augusy 19 94

My commission capires:

POANGTAR gm : . S o . » ‘ A -._' R
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STREET ADDRESS: «J@J N@F F I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-12-417-011-0000

LEGAL BESCRIPTION:

LOT 25 IN THE SUBDIVISION OF THE WEST 52 FRET OF LOT 46, ALL OF LOTS 49, 52 AND 55 OF
SHACKFORD' S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY,
ILLINCIS

£

o)
0
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Ap# TALUC,N5378346 LN# 5378345
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 29th dayof  August, 1996 , and
Is incorporated Into and shall be deemed to amend and supplement tha Mortgage, Oeed of Trust or
Sacurty Deed {the "Security Instrument”) of the same date given by tha undersigned (the ‘Borrowar”) ta
secura Borrower's Fixed/Adjustable Rate Note (the "Note’) to Perl Mortgage, Inc th
the
“Lender'} of the same date and covering the property described In the Security Instrumant and located at:

3864 N, TALMAN AVENUE,CHICAGO, IL 60625
‘ [Proparty Address)

THE NOT# PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AM AUSUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S ZGUSTAELE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, -in addition to the covenants anc agreements made In the Securlty
instrument, Borrower and Lender turt'ier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initlal fixed intarast rate of  7,.8750  %. Tha Note also provides for a
change in the initial fixed rate to an adjustatis iterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datea -

The Initial fixed Interest rate 1 will pay will chaige to an adjustable interest rate on the first day of
September, 2001 . and the adjustable interest rate | will pay may change on that day every 12th
tnonth thereatier. The date on which my initlal fixed Interes® 18'e changes to an adlustable Interest rate, and
each date tn which my adjustable Interest rate tould change, s called & "Change Date.”

(B) The index

Beginning with the first Change Date, my ad|ustable interes’ raty wilt be based ah an Index. The
"Index" s the weekly avarage vield on United States Treasury securnise arllusted to a consiant maturity of 1
year, as mate avallable by the Federal Reserve Board. Tha most recant Index figure avallable as of the

te 45 days betore each Change Date Is called the *Currant Index

it the Index Is no fonger avaliable, the Nota Holder wit choosa a new index that {s based upon
camparable information. The Note Molder will give me notice of this choice.

{C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by e2diiw. Jere end

One / Quarter percentage points {  0.2500 %) to fae Current index.
Tha Note Holder will then round the result of this addition to the nearest one-eighth of cae percentage

olnt (0.125%). Subject to the himits stated In Section 4(D) balow, this raunded amotint wit' B3 my new
nterest rate untll the next Change Date.

Tha Note Holder wilt then determine the amount of the monthly payment that would be sufficient 1o
repay tho unpald principal that | am sxpacted to owe at the Change Date In full on the Maturlty Date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. :

{D) Limits on interest Rate Changes

The intarest rate | am required to pay at the flrst Change Date wiit not be greaterthan 10,8750 % -

orlesathan  4.8750 %. Thereatter, my adjustable Interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) trom the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**/ /0195/3182(0594)-L. Page 1 0f 3 Form 3182 6/94
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it Lender exercises the option to require immediate payment in full, Lender shell give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrowsr must pay ail sums secured by
this Security instrumant. if Borrower falls to pay these sums prior ta the explration of this perlod,
Lender may invoke any remadles permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BEL.OW, Borrower accepts and agreas to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustabie Rate Ridar,
Y e
A CL/ cu(ﬂ“l«-- __(Seal)

NINA TALUC e .. -Borrower
d‘;tffﬁ Vel b./ A ('.. SHafoe C’w(f.fq N /g\c}‘
O e ol gy faot for faadl Giac . (Seal)

-Borrower

)

ANETT VASELS ¢

(Seal)
-Borrower

(Seal}
-Borrower

6TC08996
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1-4 FAMILY RIDER

Assignment of Rents

THIS t-4 FAMILY RIDER Is madethis 29th dayol August, 106§ . andis
incarporatad into and shall be deamed 10 amand and supplement the Mongegs, Deed of Trust or Securlty
Deed (the "Security ingtrument”) of the same date given by the undersigned (the "Borrower*) to secure
Borrower'sNoteto ver! Mortgage, Inc

, (the *Lande!")
of the same date and covering the Praperty described In the Security instrument and located at:

ABES N TALMAN AVENUE.CHICAGO,IL 60625
[Property Address)

1.4 FAMILY COVENANTS. in addition to the covenants and agreemants made in the Security
Instrument, Borraw#.nd Lender further covenant and agree as follows.

A. ADDITIONAL P4CPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inadditiontothe
Property describad In the Sacurity Instrumant, the following items are added to the Property description, and
shall alao constitute the Propurty ervered by the Securlty instrument: bulkling materials, appllances and
goods of avery nature whatsoevrs now or hareafter located In, on, or used, or intended o be used In
connection with the Property, inclucing. bunt not limited to, those for the purpases of supplying or distributing
heating, cooling, elactricity, gas, waiar, =iz and light, fire prevention and extingulshing apparatus, securlty
and access control apparatus, plumbing Oath tubs, water heators, water closets, sinks, ranges. stoves,
ralrigerators, dishwashers, disposals, wasaers dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attacned mirrors, cabinets, panelling and attached foor coverings
now or hareafter attached to the Property, ali of wiic;, Including replacements and additions therato, shell
be desmad 1o be and remain a part of the Propeny covared by the Securlty Instrument. Al of the foregoing
tagether with the Property described in the Securlty instriment {or the leasshold aestate If the Security
Instrument Is on a leasehold] are refarred to in this 1-4 Fardly Rider and the Security instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borvower shail not sesk, agrae to or make a
change In the use of tha Property or e zoning classification, untese Letider has agreed In writing to the
change. Borrower shall comply with all iews, ordinances, regulations ara requirements of any governmental
body appiicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by feders! law, Borrowor-gail not allow any fien
inferior to the Sacurity Instrumant to be perfacted against the Propenty withou, Leider's prior written
parmission. ‘ ?-

D. RENT LOSS INSURANCE. Barrower shall maintaln insurance agalnst rent iossinaddition tothe A
other hazards for which insurance s required by Unltorrn Covenant 5. v

@.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deletod. g T
o

£. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwlsa agres In writing, the first
sentence In Uniform Covenant 8 concerning Barrower's occupancy of the Property ts deleted. All remalning (o
covenants and agresments set forth in Uniform Covanant 6 shail remain in eftect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and ail security deposits mada in connection with leases of the Proparty. Upon the assignment,
Lender shail have the right to modify, extend or tarminale the existing (zases and to execute new leases, In
Lender's sole discretion. As tised In this paragraph G, the word “lease” shall mean “subleasa” If the Securlty
tnatrument is on & Jeasehold. o

MULTISTATE -4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170, 8/40
1SC/CRID**/ /0392/31 70(08-80)-L PAGE10OF2 :
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