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MORTGAGE 9
)hooo

THIS MORTGAGE ("Security lnwicaront”) is given on ~ AUGUST 29, 1996 . The mungagér I
TIMOTHY Q. BLACK, SINGLE NEVER MARRIED = G
AND SUSAN LEHMAN, SINGLE NZVER MARRIED ' o

{"Borrower™). This Security Instrument iy given to
FIRST AMERICAN BANK

which is organized and exisiing under the laws of THE STALZ OF ILLINOIS , and whose
addrexs is ONE BANK LANE
BUFPALC GROVE, ILLINOIS 60089 "Lendor™), Borrower owes Londer the principal sum of

TWO HUNDRED TWENTY FIVE THOUSAND AND 00/100
Dellars (U.S. § 225,000.00C ).
This debt is evidenced by Borrower's note dated the same dute as this Securiy Instrur ent ("Note™), which provides for
monthly payments, with the full debt, if nat paid earlior, due and paysble on SEPLEMBER 1, 2026 :
This Security Instrument securss to Lnder: (&) the nepuyment of the debt evidenced by tao Nute, wich interest, and ail renowals,
extensions and tnodifications of the Note; (b} the payment of all other sums, with interss, sdvanced uader puragraph 7 1o
protect the security of this Security Instrument; and (c) the porformance of Borrower's covenvats and sgresments wnder this
Sectrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
described proparty located in - COOK County, Hlinois:
PARCEL 1: UNIT 3 IN 3753 NORTH CLIFTON CONDOMINIUM AS DELIN=ATED QN A
SURVEY OF THE FQLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTIGN
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14-20-217-005 . an 333'0“

whtich hus the widress of 3753 NORTH CLIFTON AVENUE , CHICAGO ?biul,_ch_v ‘

{ifinois &(d657 Zip Code (" Property Addrese™);
{LLINOIB Singls Family-FNMA/SHLMC UNIFORM
{~~  INSTRUMENT Form 3014 8/30
Amanded 6/81
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 3 IN 2753 NORTH CLIFTON CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 6 IN BLOCK 2 IN BUCKINGHAM’S SECOND ADDITION TO LAKEVIEW, A
SUBDIVISIOM OF ALL OF BLOCK 11 AND PARTS OF BLOCKS 10 AND 12 (EXCEPT
THE RAILEOML) OF LAFLIN, SMITH AND DYER'S SUBDIVISION OF SECTION 20,
TOWNSHIF 40 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY .S ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION OF
CONDOMINIUM, ‘wEJCRDED AS DOCUMENT 96564834, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE RIGHT T0O THE USE OF 8-3 AND P-1; A LIMITED
COMMON ELEMENT AS DuLINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID, RECORDED Al OGCUMENT 9696564834.

14-20-217-005
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thiv Security Insteunient, Lender may give Borrower a notico identifying the lion, Botrower shall sutisfy the: lien or take one or '

more of the actions set fosth above within 10 dsys of the giving of notice.

8, Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erocted on the
Properly insured aguinst Joss by firs, hazards included within the term "uxlended coveruge” and any other hazards, including
floods o Aogding, for which Lendut requiros inswrance. This insurunce shall be meintained in the amcunts and for the periods
that Lender requires. The insumance carrier nroviding the insurance shalt be chosen hy Borrower subject to Lender'’s approval
which shall nnt be unreasonably withhold. {f Borrower fails (o maintain voversge described above, Lender may, ut Lander's
option, obtain coverage to protect Landor's tights in the Property in accordance with paragrsph 7. o

Ail insuranve policies and renewals shall be acceptebls 1o Lendor and shull include n standard mortguge clause, Leuder
shall have the right 1o hold the policies and ronewals. 1T Lender requires, Borrower shall promptly give to Lender all recvipts of
paid promiums and renowal notices. In the svent of loss, Botrower shall give prampt notics to the insurance carrier aml Lander.
Lender may make proof of loss if not made promptly by Borrower, ' ' '

Unless Lender and Borrower otherwise agros in writing, insurance progseds shail bo applied to rastoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lendor's security is not lesseaed, If the rastoration or

topair is not eeoncmioally feasible or Lender's security would be lsssented, the insurunce proceeds shatl bs applied to the sums

secured by this Security nsirument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or does ant ansand-within 30 deys a notice from Lender that the insurance carrier has offzred to settl a claim, then
Leader may colleet the insuirace proceeds. Lender may use tha proceeds to repair ov restore the Properly or to pay sumd

secured by thiy Security lastrusent, whether or not then due. The 20-day period wili begin when the notice is given.

Utsless Lender and Horrowe! otherwise agree in wiiting, eny application of proceeds to principal shall not extend or

. postpone the due date of the moniiuy pavents referred to in parsgraphs 1 end 2 or changs the amount of the payments. If

under paragruph 21 the Property is acquiees By Lender, Borrower's right to uny insurance policies and proceeds resulting from

damage 10 the Property pricr to the sequigiion #latl pass to Lender to the oxtent of the suma secured by this Security Instrument
© inuvediately prior to the acquisiton.

6. ODccupancy, Preservation, Maintenance wnd Protection of the Property; Borrower’s Loan Application; Lenseholds.
Barrower shall occupy, estublish, and use the Propertys »4 Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue fo nocupy thie Property as Borrower's principal esidence for at least one year after

" the date of occupuncy, unless Lender olhorwise agrees in writing, which consent shall not be unreasonably withheld, or unless

" ovtenuating circumstances exist which uee beyond Borrower's tontrol, Borrower shall not destray, damage or impair the

" Property, atiow the Property to deteriorale, or commit waste on tie Property. Borrower shall be in default if any forfeiture

~ setion of proceeding, whether civil or criminal, is begun that in Lendor's good faith judgment conid result in torfeiture of the

@y, shiL) a0 . Paw3ete Form 3014 8/20 |nitials:

Borrower, during the loan application provess, gave materinily false or inaccumte information or statements to Lender (or failed

"t provide Lendor with any materie! information) in counection with the loan svidenced 41 ths Note, including, but not limited
" to, representations coneerning Borrower's ocoupancy of thy Property a5 a principal residence, fihis Security Instrument is on 4
*leasehold, Borrower shall comply with Il the provisions of the leuss, If Borrower acquirea fes titls to the Propery, the -
" leasehold and the fus title shall pot merge anless Lendor agrens to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agresments contained in

* this Security [nsteument, or thers is a logal proceeding that may significantly affect Lendar’s vights in'tw Droperty (such as 4
" priceeding 1n bankrupley, probate, for condemnation or forfeiture or to enforce laws cr regulutions), then Lovder may do and
© puy for whatever is necessery o protect the value of thy Property and Lender's rights in the Property. Lender's actions may
Cinclude paying any sums secured by a lien which hes priority over this Security Instrument. appearing in court, paying
- rensonuhie attomeys' fees and entering on the Property (o muke repairs. Although Lender may take action under thiy pacgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this

"~ Seeurity lastrument. Unless Borsower and Lender agree to other lerms of puyment, thess amounts shall bear interesi from the
*date of disbursement at the Note rate sl shall bo payable, with interest, upon nolice from Lender to Borrower rcqueslﬁng
_ puyment, ‘

8. Mortgnge Insurunce. If Lender required motigage insurance as a condition of making the loan secured by this Security

Dps 1091

\.0%

" Property ot ctherwise materially impair the Jien created by this Security {ist/ument or Lender's security interest. Horrowor muy ..
© Cure such 4 default and reinstate, as provided in puragraph 18, by cuusing-2ie setion of proceeding 10 be digmissed with & nding -~
© that, in Leider's good faith detorminativn, preciudes forfeiture of the Borretver's interest in the Property or other material -

* impairment of the lisn created by this Security Instrument or Lendet's security iitwest. Borrower shail also be in default if -

“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the-
. mortgays insurance coverage reqitired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required te

7

_6CL0g
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A Lendor's address stated horvin or any other address Lendor designates by notice to Borrower, Any notice provided for in this
Security Instrument shall he deemed to have heen given {o Borrower or Lender when given ng provided in this paragraph,

f 15, Governing Law; Severubility, This Security instrument chall be govemned by fedem! law and the law of the

(‘_?wuri.sdumm ir which the Property is located. In the evert that any provision or clause of this Security Instrument or the Note

s conflicts with applicahle law, such contlict shall not affect other pmvisions of this Security Instrument or the Note which can be

[’} given offect without the wnﬂxutmg provision. To this end the provisions of this Security Instrament and the Note are declarsd
W be severuble, :

% 16. Borrower's Copy. Burmwer shail he given one conformied copy of the Note and of this Security fstrunmient,

@ 17, Transfer of the Property or n Bewficial Interest in Borrower. 1f o1l or any part of the Proporty or any interest in it
is sold or transterred (of if a benoficiat intersst in Borrower is sold or transferred and Borrower is not & naturui person) without
“Lenader's prior written consent, Lender may, at ite oplion, require immudisto payment in full of all sums secured by this

‘ Scc.unty instrument. Hawever, this option shall nut be uxercised by Lendor if exercise is prohibited by federal law as of the date

.. af this Security nstrument.

: If Lender exersises this ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

© less than 30 days Yeem the date the notice is deliversd or mailed within which Borrower must pay all sums seeured by this

- Security lnstrument. 4f Rarrowar tails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies

¢ permitted by this Security Tastrument without further notice or dermand on Borrower.

18, Borrower’s Kiglt-in Reinstate, If Borrower mests certain conditions, Borrower shall have the right to have

~ ontorcement of this Security Tnetrument discontinued at any lime prior to the eatlior af: () 5 days (or such other period s

* applicable law may specify for ceiustatementy before sale of the Property pursuant to any power of sala contained in this

" Security nstrument; or (h) entry i u judument enforcing this Security Instrument. Thoss conditions are that Borrower: {a) prys

- Lender uil sums which then would be (w sador this Security Instrument and the Note as it no ucceleration had ocourred; (b)

© cures any default of any other covenants ‘or sgiosments; (c) pays all exponses incurred in enforcing this Security Instrument,

ancluding, but not limited to, reasonable mttomeyy’ feor; and () tukes such sction ax Lender may reasonably require e assure

: thit 1he lien of this Security Instrument, Lender ‘s rights in the Proporty and Borrower’s obligution to pay the sums secred by

" this Security lastrumeni shall continue unchangeld. Ugon reinstatemeont by Borrower, this Security Instrument and the
uhligmmm secured hereby shall remuin fully effective’s: 1f no acceleration hud occurred. However, this right to reinstate shall

+, not apply in the case of aceeloration under paragraph 17. '

19, Sule of Note; Change of Loan Scrvicer, The Novw or a partisl interest in the Note (together with this Security

. instatment) may he sold ore or more times without prior notice to dorrower. A sale may resultina change in the entity (known

" us the “Lean Servicer”) that collects monthly payments due under theote und this Security Instrument. There also may be one

or ‘more changes of the Loan Servicer unreluted to a sale of the Mote. 11 Hliera is s change of the Loan Servicer, Borvowes will be ;“ ‘
* piven wrilten notice of the change in accordance with paragraph 14 abovi-and apsticable law. The notice will state the nums and ©. +

~ wddrest of the new Loun Servicer and the address 10 which payments should e nwde. The notice will also contuin any other
inforuation required by apoticabie law.

20. Hazurdous Substances. Borrower shall nol catise or permit the presence, v disposal, &torage, of releass of any

Huzurdous Substances an or in the Propenty. Borrower sheli not do, nor allow anyoie slse to do, anything effecting the

Broperty that is in violation of any Environmental Law, The preceding two sentences shall ‘not apply to the presence, uwe, or "

- storage on the Praperty of small quantities of Hazardous Substances that are generally recognizai i be approprinte to normal
= residentisl uses and to maintenance of the Proparty.
: Rorrowsr shail promptly give Lender written notice of any investigation, clwim, demand, lawsiiCor other action by any
- governmental or regulatory sgency or private pasty involving the Property snd any Huzardous Substance or Envicommental Law
* of which Borrower has uctual knowledge. If Borrower learns, or is nolified by any governmental or rogulawry authority, that
¢ uny removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrowor shall prompity take
 wl pecessary romedial sctions in accordance with Environments] Law,
As used in this paragiaph 20, “Hazardous Substances® ate those substancss delined as loxic or huzardous substances by
. Bavironmental Law and the following substances: gasoline, kerosens, other flammuble or loxic petrolenm produéts, toxic
© pesticides and herbicides, volutife solvents, nwterials containing asbestos or formeldehyde, and radiosctive materials. As used in
ihis paragraph 20, *Environmental Law" means tederal laws and laws of the jurisdiction where the Property s located thut
redate to health, safety or environmentul protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agresment in thiy Security inatvument (but noi prior to acceloration under puragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  day of AUGUST , 19%6 \
untd 3% incorporated into and shat] be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to securs
Bosrower's Note to :

FIRST AMERICAN BANK

{the "Lender™)
of the same date and covering the Property described in the Security [nstrument and focated at:

3753 NORTHl CLIFTON AVENUE, CHICAGO, ILLINOIS 60657
Property Addreas

The Praperty incialas e unit in, togethor with an undivided interest in the cominon vlements of, a condominium
profect known us: ‘
3753 CLIFTON

Name of Condominkim Prajeot
(the "Condominium Project"). {t (ne owners association or other entily which acts for the Condominium Project
{the "Owners Association™) holds tive ‘o property for the benefit or use of its members or shureholders, the
Property also includes Bortower's inter=st in the Owners Association and the uses, procoeds und bepefits of
Borrower's interest,

CONDOMINIUM COVYENANTS. Iu ddilion to the covenants and agreements mude in the Security
instrument, Borrower and Lender further covenant s~ agree as follows:

A. Condominium Obligations. Borroway stall perform all of Bomower's obligations under the
Condominium Project's Constituent Documents. The "#oastituent Documents® are the: (i) Declaration or uny
other document which creates tho Condominium Projecs; %) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whin gue, »il dues and assessments imposed pursuant to (he
Constituept Documents,

B. Hazard Insurance. So long as the Owners Association meiaicins, with & genorally accopted insurance

corrior, » "master” or "blanket” policy on the Condominimin Projec: whizn is satisfuetory to Lender and which

provides insurtnes coverage in the amounts, for the periods, and against thy hazards Lendor requires, including

firo and hazards included within the term *extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montbly payment to Lendor of the
yearly promiuimn installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazand ansumnee coverage on the
Property is desmedt satisfiod to the extent that the required covorage is provided hy e (hwners Association
policy.

Borrower shalt give Lendor prompt notice of any Japse in required hazard insuvance coverays,

In the vvent of a distribution of hazard insuronce proceeds w lisu of restoration or repair foliowing a loss to
the Property, whether to the unit or to common elewments, any proceeds paysblo to Borrowoer are heroby assignad
and shall be puid 1o Lender for applreation to the sums secured by the Security Instrument, with any excess paid to
Borrowzr.

. Public Linbitity Insurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Associgtion maintsing u public liability insurance poiicy acesptable in foam, amount, snd exient of
voverage to Lender.

MULTIBTATE CONDOMINIUM RICER-Single Family “enrw Mas/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/AWLUSTABLE RATE RIDER ix muds this 29TH day of AUGUST ,
199¢ , and ivirvomporated into and shall be deemed to amond and supploment the Mortgage, Deed of Trust
or Security Deed (the *Sccuiity Instrument™) of the same date given by the undersigned (the “Borrower”) to seviire
Borrower's Fixed/Adjustanie Rotc Note (the "Note") to
FIRST AMERICAN BANKX

(the “Lender™) of the same date and covering the property described in the Security Instrument and locased al:

31753 NORTH CLIFTON AVENUE, CHICAGO, ILLINOIS 60657
I ropa ly Adtirass

THE NOTE PROVIDES FOR A CHANGE IN TriF BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. T’z NOTE LIMITS THE AMOUNT THE
BORAROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agiesmwonts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for «n initta) fixed intersst mte of 8.0G00 %. he Note also fsmvidw for

a change in the initial fixed mte 10 an adjustable intorest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixsd interest rats ! will pay will change to an sdjusiable intersst rate on the first day of
SEPTEMBER | 2001 , and the adjustuble interest rate | will pay may change on that day every 12th

month thereafter. The dale on which my initial fixed interest rate changes to an adjustablo ipterest eais, and each
date on which my adjusiable interest rate could change, ix called a *Change Date.”

(B) The Index ‘
Beginning with the first Change Date, my asdjustable interest rate will be based on an Index. The "Index” is

the weekly average yield on United States Treasury securities sdjustedd to a constant maturity of | year, as made
available by the Federal Reserve Board. The most revent Index figure available ey of the dute 45 days b'ofme each
Change Date i calied the *Current Index,”

IV the Index is no longer dvailable. the Note Holder will choose a new index that is hased upon Lompumbiu
information, The Note Holder will give me notice of this choice.

MULTIBTATE FIXEN/ADJUSTABLE RATE RIDER - 1 YEAR TREAGURY INDEX- Single Family - Fannia Mas Uniform Instrumant:

Pagn 1 of 3 Farm 3182 6/84 wev.omssd 0 2
muaa 1§408) VME MORTGAGE FORMA - [8001521+7291 Initsels:
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Transfer of the Property or o Beneficial Interest in Borrower, If alt or any purt of the Property
or 4ny interent {n it it sold or transferred (or if & bensficisl interest in Borrower is sold or (ransferred
and Borrower i not & natwral person) without Lender's prior watten consent, Lender may, ot its
optinn, requice immediats payment in it of all sums secured by this Security Instrument. However,
this option shull nut he exercised by Lender if exercise is prohibifed by federal law as of the date of
this Secueity Instrument. Lender also shall not exercise this option if: () Borrowoer causes to he
submitted o Lendor infornution required by Lender 1o ovaluate the intended trenafores ey if a new Joan
wure being made to the ransferes; and (b) Lender reasonably determines tht Lender's security will not
be impatred by the Joan sssumption and that the risk of & bresch of sny covenant or agreement in this
Securily instrument is acceptable to Lender,

Ta the sxtent permitted by applicuble law, Lender may churge a reasonable fev as 8 condition 10
Lenuer’s consent to the loan assumption. Lender also may require tha transferce o sign an assumption
agreenval that i seceptable to Lender and that ohligates the trunsferee to keep all the promises and
agroememe-wade in the Note and in this Security Insirument. Horower will continue to be obligated
under the Moo rad this Security Instrument univss Lender releases Borrower ia wriling,

1t Londer exeroines the aption 1o require immediate payment in tull, Lender shall give Borower
notice of accoleratica, The notice shali provide a period of ot less than 30 days from the date the
notice is delivered wi mailed within which Borrower must pay sll sums sscurad by this Security
Insirument. If Horrower (abs 0 pay these sums priov to the expiration of this period, Lender may
inveke any remedies poarmiied by this Security lostoument without further notice or demand on

Borrowaee.

BY SIONING BELOW, Borrower socspis nnd agress 10 the lermy and covenunts contained ir this Pixed/
Adfustabfe Rate Rider,
7O\

,_E_.‘L“LQ (e @) E_)‘ﬂorg (Seal)

TIMOTHY 5. BLACK ~Bomowsr

Aungo ; HibirrGon | (Seal)

SUSAN LEHMAN ~Bofrower

— be {Sesl)
=Botrowsr

- o . {Seal)
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