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‘. ENOW ALY MEY ¥ THESE PRESENTS, that FIRST UNITED BABK, an Illinoie -

banking corpuratior, not personally but as a Trustee under the
provisions of a Deed or Deeds in Trust duly recorded and delivered to
E sajd Bank in pursuanca ol a Trust Agreement dated August 21, 1996, and
known a8 Trust Number 2798, hereinafter called First Party, in
consideration of Ten Dollars ($1G.00}) in hand paid, and of other good
and valuable considerations| the receipt whereof is hereby acknowledged,
does hereby assign, transfer ard set over unto:

St SERNUN

FIRST UNITED BANK

- AR L

its successors and assigns (hereinafrar called the Second Farty}, all
tha rents, earnings, inceme, issues and profits of and from the real may
hereafter become duve, payable or collectivle under or by virtue of any
lease, whether written or verbal, or any lzcting of, possession of, or
any agreement for the use or cccupancy of, zny part of the real estate
and premises hereinafter described, which s&3id First Party may have
heretofore made or agreed to or may hereafter make.or agree to, or which
may be made or agreed to by the Second Parts under the powers
hereinafter granted to it; being the intention hereof to hereby make and
establish an absclute transfer and assignment of all =<uch leasasa and
agreements and all the rents, earnings, issues, incecme, and profits
thereunder, unte the Second Party herein, all relating <o the real.
estate situated in the County of Cook and State of I1llinols, and

descrived as follows, to-wit:

R e

ME I
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIFTION 9QCTHL5VI

WHICKR IS MADE A PART HEREOF,

] This instrument is given to secure payment of the principal sum of
GNE MILLION ONE HUNDRED FORTY~-SIX THOUSAND FIVE HUNDRED TWENTY-EIGHT AKND
¢0/100 DOLLARS ($1,146,528.00), and interest upon a certain loan secured
by a Mortgage to FIRST UNITED BANK, as Trustee under Trust Agreament
dated August 21, 1996 and known as Trust Number 1798, recorded in the
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# Recorder’s Office of above named County, conveying the real estate and
| premises hereinabove descriosed, and this instrument shall remain in full

force and effect until said loan and the interest thereon, and all other

g costs and charges which may have accrued or may hereafter accrue under

said Mortgage have been fully paid.

This Assignment shall not become operative until a default exists
in the pavment of principal or interest or in the performance of the
terms or conditions contained in the Mortgage herein referred to and in

the Notes secured thereby.

Without limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
First Party heraby covenants and agrees that in the event of any default
by the First Parcly under the said Mortgage above described, the First
Party will, whethe: before or after the note or notes secured by said
Mortgage is or are ¢eclared to be immediately due in accordance with the
terms of said Mortgage or whether before or after the institution of any
legal proceedings to foveclose the lien of said Mortgage or befores or
after any sale therein forthwith, upon demand of Second Party, surrender
te Second Party, and Second Party shall be entitled to take actual
possession of the said real estate and premises hereinabove described or
of any part thereof, personally or by its agents or attorneys, as for
condition broken, and in its discretion, may with or without force and
with or without process of law and without any action on the part of the
nolder or holders of the indebtedness secured by said Mortgade enter
upon, take and maintain possession of all or any part of said real
estate and premises herein above described, together with all documents,
books, records, papers and accounts of Firrec Party relating thereto, and
may exclude the First Party, its agents, or servants, wholly therefrom,
and may in its own name, as assignee underr this assignment, hold,
operate, manage and control the said real cestate and premises
hereinabove described anc¢ conduct the businacs . thereof, either
perscnally or by its agents and may, at the expense Of the mortgaged
property, from time to time, either by purchase, repaix or construction,
make all necessary or prorper repairs, renewals, replacamants, useful
alterations, additions, betterments, and improvements te toe said real
estate and premises as to it may seem judicious and may insure and
reinsure the same, and may lease said mortgaged propaerty in suCh parcels
and for such times and on such terms as it may sse fit, Includirg leases
for terms expiring beyond the maturity of the indebtedness secured by
said Mortgage and may cancel any lease or sublease for any cause or on
any ground which would entitle the First Party to cancel the same, and
in every such case the Second Party shall have the right to manage and
operate the said real estate and prenmises, and to carry on the businesa
thereof, as it shall deem best, and the Second Party shall be entitled
to collect and receive all earnings, revenues, rents, issues, profits
and income of the same, and any part thereof, and, after deducting the
expenses of conducting the business thereof, and of all maintenance,
repairs, renewals, replacements, alterations, additicns, betterments,
and improvements, and all payments which may be made for taxes,
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assessnments, insurance, and pricr or proper charges on the said real
estate and premises, or any part thereof, including the just and
reasonable compensation for the services of the Second Party and of ita
attorneys, agents, clerks, servants, and others employed by it, properly
engaged and employed, for services rendered in connection with the
operation, management and control of the mortgaged property and tha
conduct of the business thereof, and such further sums as may be
sufficient to indemnify the Second Party against liability, loss, or
damage on account of any matter or thing done in good faith in pursuance
of the rights and powers of Second Party hereunder, the Second Party may
apply any and all moneys arising as aforesaid:

{1) 12 the payment of interest on the principal and overdue
interest on the note or notes secured by said Mortgage at the rate
therein prov.dadi; (2) to the payment of the interest accrued and unpaid
on the said noce or notes; (3) To the payment of the principal of said
note or notes frox “ime to time remaining outstanding and unpaid; (4) To
the payment of any und all charges secured by or created under the said
Mortgage above refevied to; and (5) Mo the payment of the balance, if
any, after the payment in full of the terms hereinbefore referred to in
(1), {2), (3), and (4), to_the First Party.

This instrument shall pz assignahle by Second Party, and all of the
terms and provisions hereof :hall be bindina upon and insure to the
benefit of the respective — executors, administrators, legal
representatives, successors and assiyns of each of the parties hereto.

The failure of Second Party, o< any of its agents or attorneys,
successors and assigns, to avail itseif or themselves of any of the
terms, pravigions, and conditions of thie agreement for any period of
time, at any tiwe or times, shall not be zonstrued or deemed to be a
waiver of any of its, his, or their rights under the terms hereof, but
said Second Party, cor its agents or attorneys; successors or assigns
shall have full right, power and authority to entsocce this agreement, or
any of the terms, provisions, or conditions hererf, and exercise the
powers hereunder, at any time or times that shall be deemed fif. The
payment of the note and release of the Mortgage securing said note shall
ipso facto operate as a release of this instrument.

This Assignment of Rents is executed by FIRST UNITECL BANK, not
persenally, but as Trustee aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
FIRST UNITED BANK hereby warrants that it possesses full power and
avthority to execute this instrument), and it is expressly understood
and agrzed that nothing herein or in said principal or interest notes
contained shall be construed as creating any liabiiity on the said First
Party or on said FIRST UNITED BANK personally to pay the said principal
notes or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or implied
herein contained, all such liability, if any, being expressly waived by
said party of the second part and by every person now or hereafter
claiming any right or sscurity hereunder, and that so far as the party
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of the first part and its successor and said FIRST UNITED BANK
personally are concerned, the legal holder or holders of said principal
and interest notes and the owner or owners of any indebtedness accruing

% hereunder shall look solely to the premises hereby conveyed for the

payment. thereof, by the enforcement of the lien hershy created, in the
parner herein and in said principal note provided.

IN WITWNESS WHEREOF, FIRST UNITED BANK, not personally but as

Trustee as aforesaid, has caused these presents to be signed by its
s‘rj vy P “.,hgér #F& y . and its cQrporate seal to be hereunto
affixed and attestediby 1ts 3R % é‘}f‘ Y . the day and year
first above written.

FIRST UNITED BAMK, as Trustee as
aforesaid and not personally

BY LA
Its:
Attest:
I
STATE OF ILILINOLS ;
) SS
COUNTY OF gucll )
I, gg[ , & Notary Public in and for said County,
in the sStats aforesald, do hereby certicyv that - i
<ry ' {sey Of FIRST UNITED BANK, #nd - .

VAL of said Bank, viio ave personally knowr' to me
to be the same persons vwhose nameg are sukscribed tg the forggoing
instrument as such S | ELIIL‘STI@@@.J and i e ‘.
respectively, appeared before me is day in porzon and acknowledged
that they signed and delivered the sald instrument z» their own free and

voluntary act and as the free and voluntary act of saic Bank, as Trustee
as aforesaid for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 23rd day »f August,

1596. |W~m
3 OFFICIAL SEAL
STEVEN D RAKICH

) NOTARY PUBLIC, STATE OF LLINOYS ¢
D MY COMMIBSION EXPIRES:03/13/00 1

This document was prepared by:
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v Notary Public
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After recording mail to:

Steven D. Rakich Steven D. Rakich (kar-1191-823)
21141 Governors Highway .f::; 21141 Governors Highway
Suite 200 L e ' Suite 200
Mattason, IL 60443 G S .+ Matteson, IL 60443
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EXHIBIT A

PARCEL 1:

LOT 20 IN H.Q. STONE & COMPANY’S 7TH ADDITION TO RIVERSIDE ACRES,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 IN
SECTICN 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY.

PARCEL 2:

LOT 19 (LZXCEPT THE NORTH 40 FEET IN H.O. STONE AHD COMPANY'S 7TH
ADDITICON (0 RIVERSIDE ACRES BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE WCATH WEST 1/4 OF SECTICN 2, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE “HiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE NORTK 40 FEET OF LCT 19 IN H.O. STONE & COMPANY’S 7TH ADDITION
To RIVERSIDE ACRES BEING A) SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTICWH 2, TOWNSHIP 18 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNvY, ILLINOIS,

PIN NUMBERS: 18-02-108~010-0000
18-02-108-020
18-02-10&-01%

ADDRESSES: 8526 W. OGDEN AVENUE, LYONS, IL
4055 FERN, LYONS, IL
4057 FERN, LYONS, IL
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