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ASSIGNVENT OF RENTS

i THIS ASSIGNMENT OF RENTS iS DATED AUGUST 30,1996, beiween JAMES D. MURFPHY and LYNN R.
© MURPHY, HIS WIFE, AS JOINT TENANTS, whoss address Is 2504 POPLAR VIEW BEND, ELGIN, IL 80120
* {referred io below as “Granior*j; and Charter National Bank snr, Trusl, whose address s 2200 West Higgina
Road, Hotfman Estates, IL £9195 (referred to below as "Lender”).

ASSIGNMENT, For vaiuable considerstion, Grantor assigns, grants # continuing securily interest In, and
conveys to Lender &l of Granlor's right, title, and interest in and to the Pan's from the following described

Property located in COOK County, State cf linois: *

LOT 35 IN CHAPEL CREEK SUBDIVISION, BEING A SUBDIVISION iN ThHc SOUTH WEST 14 OF (7
SECTION 18 AND IN THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 41 MO)'TH, RANGE 9, EAST *!
OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINGIS. A

* The Real Property or ita address is commonily known 68 2604 POPLAR VIEW BEND, EL3WM, &L 60120. The
' Real Propeny tax identification number is 06~17-404~023.

 DEFINITIONS. The following words shall have the following meanings when used In this Assignmem. Terms not
- . otherw'se defined in this Assignment shail have the meaninge attributed to such terma in the Uniform Commercig
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Amurica.

Assignmant. The word "Assignment” means thig Assignment of Rents between Grantor and Lender, and
i includes without imitation alf assignments and security inlerest provisions relating to the Rents.

Credit Agreement. The word "Note™ meana the revolving line of credit agroement dated August 30, 1896,

betwoen Lender and Grantor with & credit limit of $100,000.00, together with all renewals of, exiensions ol

modifications of, refinancings of, consclidations of, and substitutions for the Cradit Agreement. The ineres
rate under the Cradit Agreement is a variable Interest rate based upon an index. The index surmently ls
5 8.250% per annum. The interest rate to be applied 1o the outstanding account balance shal! be at i rale 0.500
: Jercentage poinie above the index, subject however to the following maximum rate. Under no clrsumstances
shali the interesl rate be move than the lesser of 25.000% per annum or the maximum rate allowed by
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08-30- 1996 ASSIGNMENT OF RENTS

I

=

and convey the Rents to Lender.

No Prior Assignmenl. Grantor has not previcusly assigned or conveyed the Rents to any olher person by any
ingtrument now in force.

No Furiher Tranafer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights
in the Ronts axcent as provided in this Agreement.

ik LENDER'S RIHY TO COLLECT RENTS. Lender shil have the right at any time, and even thmlgu default
4 chall have occurred under this Assignment, to collect and receive the Rents. For this purpose, L. is hergby
¥ given and granted the following rights, powers and authority:

Nolice to Tenants. lLender may send notices to any and ail tenants of the Property advising them of this
Assiginent and directing ali Rents to be paid directiy to Lender or Lender's agent.
Enter the Propetly. Londer may enter upon and take posesssion of the Pr ; demand, collect and reced
irom the tenants Or from any persens liable therefor, all of the Rents; iglittie and carry on all leqﬁ
oroceedings pocessary for the protection of the Property, including siuch proceedings as may be neceseary 10
. trgugar %mw'm of the Property. collect the Rents and remove any tenant or tenanix or other perions from
ORIy,
Mainisin the Prooe.ty. Lender may enter upon the Property to maintain the Property and keep tho same in
repair; % pay the 709 thereol ard of all services of el émployees, including their equipment, ind of all
cominuing costs and caoanses of maintaining the Property in proper repair and condition, and also o pay &l
maa* apsassments and valer ulilities, and the premiums on fire and other insurance stfacted by l.ender on
Compllance with Laws. Lorer may do any and all things to execute and comply with the laws of tha State of
{finote and also all other laws, rales. orders, ordinances and requirements of all other governmenta! agencies
aflecting the Property.
Lesee the Property. Lender may ract o lease the whole or any part of the Property for such term or tenms
and on such conditions as Lander snay.de=m appropriate.

Employ Agents. Lender may engage zuch agent or agents as Lender may deem approprate either in
&“ﬁ‘iﬁk n%.;ne or in Grantor's name, ?o rer: 2.7 manage the Praperty, includinar the coilagt[lj;npgnd application

Other Acts. Lencer may do al! such other things ano acts with respect 10 the Propesly as Lender may desm
ate and may acl exclusively and sclely in th2 rlace and stead of Grantor and to have all of the powers
above.

of Grantar for the purposée staled

No Requivement to Act. Lender shall not be required 1o-J% any of the foragolngatlxcts or things. and the fact
that Lender shalfl have performed ane or more of the foregeing acts or things shall not require Lerder to do

any other specific act of thing.

. APPLICATICN OF RENTS. All costs and expenses incurrsd by Lsiidar in-connectlon with the Propg.rg( shall be for
e discration,

Granior's account and Lender may pay such costs and expenses frori tho Rents. Lender, in its
shall determine the application of any and all Rents received by it; howawet. any such Renis recelved by Lander

which are not iad 10 such costs and expenses shall be applied 10 the irusdiedness. All expenditures b
Lender m'ﬂ%’ Assighment and not r%ursod from the Rents sh:a!f bzcome a part of the tm:mw

secured by thie Assignment, and shall be payable on demand, with interest—at the Note rate from dete of
expenditure until paid,

" FULL PERFORMANCE. It Grantor pays ail of the Indebtedness when due and oharwise perlg*;Wl 335'3?:

obligations iwsd upon Grantor under this Assignment, the Note, and the Relateq Documents,

exacute and deliver 1o Granior a suitable satisfaction of this Assignment and suitable siztat-eiis of terinination of
any financing statement on file evidencing Lender's security Interest in the Rents g e Proporty. Any
termination fee required by Jaw shall be paid by Grantar, if permitied by applicable law. If, roviaver, payment is
made by Grantor, whether voluntarily or ciherwise. or Dy guarantor or by any third party, on the isdleblcdness and
theraaftor Lendor is forcad to remit the amount of that payment (t?orte Grantor's {rustee In barlauptcy or to any
similar person under any fegeral or state bunkruptcy law or law for the relle! of debtors, (b) by reason of an
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender
property, of () by reason of any settiement or comprise of any claim made by Lender with any clalmar: (including
wihout | on Granton), the Indebtedness shall be considered unpaid for the purpose of enforcement of lllJigs
Awmand this Assignment snall continue to be effective or shall be reinstated, as the case may bs,
notw ing any canceflation of this Assignment or of any nots or other instrument or agreement evid nﬂ
the Indebtednass anc the Property will continue to secure the amount repaid or recovered to the same axtent ai
that amount naver had been originally recelved b; Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relating to the | iedness o7 to this Assignment. .

EXPENDITURES BY LENDER. If Grantor fails to comﬁlj with any provigion of this Assignment, inciuggg any
obligaiion to maintain Existing indebtedness in good standing as required below, or if any action wm ing is
commanced that would materially affect Lender's interests in the Property, Lender on Grantors If may,
ghalt not De required 10, take any action that Lender deems aporopriate. Any amount that Lender expencis in 80
doing will bear interest at the rate provided for in the Note from the date incuired or paki by Lender tc the date of . -
repayment by Grsntor, All such expenses, at Lender’s option, will (a) be payable on demand, (b bt%%idad 0 éﬂ:

palance of the credit line and be apportioned among and be payable with any instaliment payrm
during either () the term of any applicable insurance policy or {ii) the rémaining term of the Note or (C; b8
treated as a bafloon payment which will be due and payable at the Nole's maturity. This Assignment aiso wik

secure payment of these amounts. The rights pr for In this paragraph shall be in additton to any other
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ASSIGNMENT OF RENTS Page §
(Continued)

m other provision, Election by Lender to pursue any remedy shail not exclude pursult of any other
b v, and an election i0_rnake expenditures or iake action 10 perform an obligation of Granior under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare & defaull and exercise
its remedies unGer this Assignment.

Alorneys’ Fees; Expenses. i Lender institutes any suit or action lo enforce any of the terms of th
Assignment, Lender shall be entitled 10 recover such sgm as the coun meag ad.Judge reyaaonatia a4 aitomsygq
foes &t trial and on &n . Whether or not any court action is involved, all reasonable expens.es incurred

by Lender that in LW opinion are necesaanf al any time for the protection of Hs inte-est or the
enforcement of its rights shall become & of the Tndebtedness payable on demand and shall bear inter
from the date of expenditure untll 1 ar the rate provided for in the Noie. Expanses covered by this
Faragmph include, without limitation, however aubg‘ect to any limits under icable law, Lender's att '
ees and Lender's legal expenses whethar or aot there i & fawsuit, Inciuding attorn foss for ban QY
pmceamggs (including efforts 10 modity or vacate any automatic stay or injunctom appeas and any
amici[gﬁ post-judgment colisction services, the cost of searching records, cbiaining title reports (inciuding
foraclossa reoONS), surveyors’ reports, and appraisal fees, and Ile insurance, 10 the extent permiited by
applicable Iz« Grantor also will pay any court Costs, in addiion to all other sums pro od by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignmen:
Amandmenis. s Assignment, together with any Related Documents, constitutes the entire ur derstand
and agreement of (ne naries as to the matters set forth in this Assignmeant. No alteration of or arwndment (
thie Assignment shail v, effective uniess given In writing anc signed by tha party or parties sought to be
charged or bound by the arsration or amendment.

Applicable Law. This Ageizmment has been delivered to Lender and accepted by Lender In the State of
Hinols. This Assignment shal’ bi: coverned by and conelrued in accardance with the laws of the Siate of

Hifinols.

Mulliple Parties. All cbiigations ¢! Grantor under this _Assignment shall be joint and sevial, and all
references 1o Grantor shall mean each 37w every Grantor. This means that each of the persons gigning balow
Is regponsible for all obligations in thig Ass.cnment.

No Modificetion. Grantor shall not enter inig 2av agreement with tha holder of am|¥l mortgage, dead of nm or
ather securl ;ard which has priority over this Assignment by which thal agreement is fled,
amended, extended, or renewed withoul the prior wriven consent of Lender. Grantor shail neither requasy nor
accept any future advances under any such securty acréement without the pricr written consant of Lender.

Swunhllﬂ 1 a court of competent jurisdiction ¥our, any provigion of this Assignment to Je inveiid o
unenforceable as to any person or gircumstance, such finding shall nat rsndg;' t provision invalid or
uneniorceable as to any other persons or circumstances 17 feasible, any such' NG provision :
deamed 1o be madifiad to be within the limits of enforceabwity or validity; hewevam.sﬂgg- eniing: provieion
canno be so modified, it shall be stricken and all aiher provisic s of this Assignment in.all. other raspects shall

remain valid and enforceabie.
s snd Assigns. Subjsect o the limitgtions stated in this Asaimemant on transfer of Grantor's
wterast, thiy Assignmant shall be binding upon and inure 10 the bere, of parties, their successors and
. It cwnership of the Property becomas vested in a person othar than Grantor, Lender, without notice
antor, may deal with Grantor’s successors with reference o this Ass.anment and the indisbiednees by
way of forbearance o exiension without releasing Grantor from the obligat ons of this Assignmant of
e the Indettedness.
Time Ie of the Essence. Time s of the essence in the performanca of thig Assignraen’,
Welver of Homestesd Exe n. Granior hereby releases and waives all vigtc and banefits of the
homestead examption laws of the State of Hiinoig as to all Indebtedness secured by this arsignmient.

Walvers and Conments. Lender shall nol be deemed to have waivad any rlqms under inis /seignment (o7
undsr the Related Documents) unless such waiver is in writing and signed by . No del.’g of omission
. on the of Lender in exercising any right shall cperate as a waiver of such right or aiy ! ner right. A
waiver by any party of a provision of this v%nmem shali not constitute a walver of or prejucice thm

right otherwise to demand strict compliance with that provision or any other ovision. N jrior w

Lender, nor any course of dealing gon Lender Grantor, shall constitute a walver of 21y of Lender's
rights 07 any of Grantor’s obilgations as o any future transactions. Whenever consent by Lenieér is requirad
in this Assignment, the grantmg of such consent by Lender in any instance shall nol constiiute continuing &2
consent to subsequent instances where such congent i8 required. o)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, £A
AND EACH GRANTOR AGREES TG ITS TERMS. E-Ji
L
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