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1,9?7;«1 K MORTGAGE Loan Number: 4803474

-

{ THIQ MORTGAGE is imnde this _____Sta day of ___Seplember 1996 ‘ , between the
{ Mortgager, LAWRENCE JENDERNON, A BACHELOR
¢ Al (horcin  "Borrower"),
:- add the Mortgagee, __EquiCrydis Zarneiation of Blinols

Ta carporation organized and

. existing undor the nws of Tilinois w080 nddress is 0 Buat 22nd Strest - Sle 204
S JOMBARD, BLLINOIS 60148 (herein "Lender"),

Whereas, Borrower ig indebted Lo Lender i thz principe sum of U.S. $___76,500.00 , which
.o indebtedness is ovidencyd by Borrower's note doted Septumber 51996 ... &nd oxtensions and ronowals
thercof (herein "Note"), providing for monthly instaliziezate of principnl and intetest, with the balance of indobtedness, if not

sooner paid, duo and payablo on _ __September 10,2003 ;

To Secure to Lender the repayment of the indobtedness evidurced by the Note, with interest therson; the paymont of all
other sumy, with interust thoreon, advanced in accordanco horowitn so protect the security of this Mottgagy; and the
performarnce of the covenants and agreemonts of Borrower horein coriained, Borrower does hereby mortgage, grant and
convey to Lendor, the folfowing described proporty located in the Coumy ot __. COOK._ » Stato
of lilinois:

LOT 43 IN CROZIER'S SUBDIVISION OF BLOCK 7IN SECTION 19, TOWRNSHIP W 3 /
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN IN COQK COUNTY,
ILLINOIS,

P.LN. 17-12. 101037

96EH1206

which hag the addross of ___ 2216 W, WASHBURNE - CHICAGO et
[Streot] {City)
fllinois GOR__ {hercin "Property Address");
{Zip Code) :

Tagether with ol} the improvoments now or heroafor erocted on the pmporly, and al) vasements, vights, appurtenances
and rents, ail of which shiall b deemed to bo and romain o part of the proporty covered by this Mentgage, and all of the
forcgoing, together with said proporty (or the leaschold estato if this Mongngc 18 on o leasenold) are horeinufier roforred 1o
ns thi "I’roporty "

Form #1963 IL (9/05)* WP Page 1 of 6




» .
AR VLA

86551266

JLETAREL L ¥ LA
o, _H:. v

I UNOFFICIAL COPY

Botrower covenants that Borrower is lawfully seized of the eatate hereby conveyed and has the right (o morigage, gran:
and convey the Proparty, and that the Property is unenciumberod, except for encumbrances of record. Borrower covenams
that Bortower warrants and will defend generally the title to the Property against all claims and demands, subsect (o

- ohcumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt ovidenced by the Note and any prepayment, late charges and other chaurges duc
under the Note,

2, Funds for Taxcs and Insurance, Subjoct 10 applicable law or a written waiver by Lender, Borrowoer shall pay
10 Lendor on the day monthly payments of principal and infercst are payable under the Note, until the Noic is paid in ful!,
sumn’ {horein "Funds”) equal to one-twelfth of the vearly taxes and assessments (including condominium and planncd unit
development assessiments, if any) which may attain priority over this Mortgage and ground tents on the Property, if any,
plus ouc-twelfth of :aurly premium instaliments for hazard insuiance, plus eno-twelith of vearly premium installinents for
mortgage insurance, if <ay, all as reasonably cstimatod initially and from time to time by Lerder on the basis of pgsessmerts

- and bills and reasonable es imates thereof. Borrower shall not be obligated to make such payments of Furds to Lender to
- the txtent that Borrower ka2 such payments to the holder of a prior mortgage or deed of trust if such holder is in

institutional lender,
If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are

insured or guuranteed by a Federai or stets ageney (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay seid taxes, assessments, irsirance premiums and ground remts. Lender may not charge for so holding and
applying tho Funds, analyzing suid account or verifying and compiling said asscssments and bills, unless Lender pays

. Borrower interoat on the Funds and applicable iav-j;emits Lender to make such a charge. Borrower and Lender may agrez

in writing at the time of execntion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agrecment 18 mado or applicable Jew requites such infe-eat to be paid, Lender shall not be roquired to pay Borrower any
intcrest or camings on the Funds. Lender shall give to Bonnwer, without chasge, an annual accounting of the Funds
showing cmdits and dobits to the Funds and the purpose fur wivich cach debit to the Funds wae made. The Funds arc
pledged as additional security for the sums socured by this Monurge

If the amount of the Funds held by Lender, together with the fuzarr monthly instaliments of Funds payable prior o the

- due dotes of taxes, assessments, insurance preminms and ground rents; shal! excoed the amount required to pay said taxes,

assogsments, insurance premiums and ground rents as they fall due, such cxosss shall be, at Borrower's cplicn, cither
promptly repaid to Borrewer or credited to Borrower on monthly installments of Fards. If the amount of the Funds held by
Lender shall not be sufficicnt to pay taxes, assossments, insurance promiums and icund rents as they fall due, Borrower

~ ahall pay to Lender any amount necessary to make up the deficiency in ot or more pay mznts as Lender may require.

- Upon payment in full of all sums securod by this Morigage, Lender shall prompuly mfind to Borrower any Funds held
by Lender, If under paragraph 17 hereof the Property is sold or the Property is atherwise acrired by Lender, Lender shall
apply, so luter than immediately prior to the sale of the Property or its acquisiticn by Lender, any Funds held by Lender at
the timo of application as a credis againsi the sums securod by this Mortgage.

3.+ Applicntion:af Payments, Unloss applicablo lnw provides otherwise, all paynicnta roceived by Lender undes the
Note and puragraphs ! and 2 horeof shall bo applied by Lender first in payment of amounts payable to Lander by Borrower

“undor paragraph 2 heceof, then to interest payablo on the Note, and thea to the principal of the Note.

4. Prior Mortguges nad Deeds of T'rust; Charges; Lirns. Dorrower shall perforn all of Borrower's obligations
undor any niorigage, deod of trust or other security agroement with a lien which has priority over this Morigage, including
Borrowor's covenants to moke payments whon dus. Bonwwer shall pay or causo to be paid all taxes, asscssmeats and other
chargos, fines and impositions attributable to the Propeny (“Property Taxcs’) which may auain a prionity over this
Mortgago, an loaschold payments or ground rents, if any. In the event Borrowss fails to pay any duc and paysble Property
Taxos, Lendor may, in ita solo discretion, pay such chargss and add the amounts theroof to the principal amount of the loan
secured by the Sccurity Instrument on which inferest shalt accrue at the contract rate set forth i the Note.

8. Haxard Insurance, Borrowor shall keep the improvements now cx.sting or herafier crocted on the Property
insured ngainst Joss by fire, hazards includod witlin tho term “extendod coverage”, and such other hazards us Lender may
require and in such amounts and for such periods as Lender may roquire.
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The insurance carrier providing tho insurance shull be choson by Borrowoer aubject to approval by Lundor; provided,
that such approval shall rot bo untensonably withheld, In the ¢vent Borrower falls to maintain huzard insuruneo (including
any required flood insurunco) in an amount sufficiont to satisty all indehtedness, foes, and charges owed Lender (in addition

to paymont of wil licns and charges which may have priorily ovor Lendor's intorest in the propenty), Lender may, in its sole

discretion, obtain such insuranco neming Lendor as tho sole bonoflcinry (single intorest covoragu). Lender may ndd any
. promiums paid for such insurarico to the principal amount of tho loan securid by this Security Instrument on which intorest

& shull acemio ot the contrnct rato sot forth in the Noto, Al insurance policios and renownls thoreof shall be in a form

accoptablo to Londer aid shall include n standnrd monguge clavse in favor of and in a form acceptable to Lendor. Londor

} shull havo the vight to bold the policies and renvwals thereof, skbject to tho torms of any mortgage, deed of trust or ather

~ security agreenent with o lien which hag priotity over this Mortgago.

) In the event of loss, Borrowor shall givo prompt notico to the insurance carticr and Loader. 1onder may mako proof of

- losy if not maie promptly by Borrowor,

; [ the Propurty i+ abandoned by Borcawer, or if Borrower foils to respond to Londer within 30 days from the date notice

¢ iy mailed by Londor . Borrower that the insusance carrior offors to scttle a claim for insurance bonofis, Lendor is
< authorized to callect ane apply th insurance proceeds at !,cndor’s option cithor to restoration or repair of the Proporty or to

* tha sums secured by this M origage.

: 6.  Presorvation and Maintenwnce of Property; Leascholds; Condominivms; Planved Unit Developments,
¢ Borrower shall keep the Propersy i good ropair and shall not commit waste or perinit impaisinent or deterioration of tho
' Property and shall comply with the ziovisions of any leasv it this Mortgage is on # loaschold. If this Mortgage is on a unit
~in o condominium or a plauned umit doviopment, Borrower shall porfonn all of Borrowor's obligations under tho
- declazation of covennms crerting of goveining e condominium or planiied vunit dovelopmont, the by-lnws and regulations

+ of the condominium or planned unit dovelopment, and constituent documents,

. 7. Protection of Lender's Security. .+ Borrowar fails to porform the covenants and agroomonts contained in
i this Mortgage, or if any action or procecding is coipzaenced which matorinily affects Londer's intorest in the Propurty
. {including without limitation), then Londer, at Londer's option, wpon notico to Borrower, niny mako such appearances,
* disburse such sums, including rcnsonable attornuys' foes, nnd take such action s is necessary to protect Lendor's interest.
~ In addition, Grantor (Mortgagor) covonants at all timos to Co.! things neeessary to dofend tho title to all of tho spid

. proporty, but the Benoficinry (Mortgageo) shall have tho right at iy time to intervono in any suit affecting such vitlo and to
~ smploy independent counsel in connection with any suit to which it tresy o a party by intervention or othorwise, ad upon

detnand Grantor {(Mortgagor) agrees cither (1) to pay tho Benefloinry i reagonable expensos paid or incurred by it in

* respect to any such suit affecting titlo to any such proporty, or affecting tae Denoficiary's (Mortgagee's) liens or rights
.+ hercunder, including, veasonable foes to the Benoficiury's (Morigagee's) attorras or (2) to pormit tho addition of such

~ oxpenses, ensts, recording feos, and attornoy's fecs to the principal balance of tiic Natu(s) secured by this Deed of Trust

./ (Mortgagu) on which intorest shall accrug at tha Note rate.

: If Londor required mortgage insurance as a condition of making the lonn seeured by this Monsugo, Borrower shall pay
. the promiums required to maintain such insuzance in effect untii such time as the requisoment dor such insurance torminates
+ in accordanco with Borrower's and 1.onder's writton agreement or applicable law.

Londer may, at Leudor’s option, incur recording fecs and ather rolated expenses for the purpose of recording mortgage

+ gatisfactions in order to from tho land records of the County in which the propurty is located, rongug»s or other .

- encumbrances which have been paid in full,

Any omounts disbursed by Lender pursuant to this parageaph 7, with interost thereon, at the Noto rate, shall bccomo'

' additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lendor agroe to cther terms of

. payment, such amounts .shall bo payablo upon notico from Londer to Borrower requosting puyment thorcof. Nothing: . '

. contained in this paragraph 7 shall require Lendor to incur any oxpense or take any action hereundor,

8. Inspection. Londer may make or couse 20 bo madn reasonable cntrios upen and inspections of the !’mpcrty,A

" provided that Lender shall give Borrowsr notice prior to any such inspection spocifying reasonubk: cause therefor related to -

. Lende'y intorest in the Property.

| 9,  Condemuation. The proceeds of any awnsd or claim for damages, direct or consequentinl, in comection with
« any condemnation: or othor taking of the Froperty, or part thoreof, or for convoyance in licu of condomnation, are hercby
" assigned and shatl be paid to Londor, subject to the torms of any mortgage, decd of trust o other sccurity agreoment with a
. lien which has priority over this Martguge.
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- 10, Burrower Nut Released; Forbearance By Lender Not a Waiver, Exteasion of the time for pavment or
modification of amortization of the sums sccurod by this Mortgage grantod by Lcnder w any successor in micrest of
Borrowor shall not operate to roleaso, in any manner, the liability of the original Borrower and Borrower's succeasors in
inteross, Lentkor ghall not be required to commeiice procoodings against such successor or refusc to exiend me for paymen!
or othorw:3e modity amortization of the sums secured by this Morigage by reason of any demand made by tho onginal
Borrower and Borrower's succcssors in interest, Any forbearanco by Lender in exercising any night or remedy hoveunder, or
othorvise afforded by applicabla Inw, shall not bo n waiver of or precludo the excreise of any such right or remedy.

11, Successors and Assigny Bound; Joing mnd Soveral Liability; Co-sigaers. The covenants and agreements

herein contained shedl bind, and tho rights hercunder shall inure to, the respective successors and assigny of Lender and
Borrower, subject to the provisions of paragroph 16 heroof.  Ail covenants and agroements of Borrower shall be joint and

soveral. Any Borrowor who co-signa this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o

morignge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is aot
porsonally liable onawe Note or under this Mortgnge, and (¢) agroes that Lender and any other Boitower hereunder may
agres 1o extend, medify, forbear, or make any other accommodations with regard {o the temms of s Mortgage or the Note
withont that Borrower's coieent and without releasing that Borrower or modifying this Morgage as to thai Borrower's
intezest iny the Property. - :

12, 'Notice, Except for-ary notice required under applicable law o be given in another manner, (a) any notice 10
Borrower provided for in this Morigs.ge shall be given by delivering it or by mailing such notice by certified mail addressed

10 Borrower at tho Property Addross or ¢ such other address as Boriower may designate by notice to Lender as provided
horein, and (b) any notice 10 Lender shzi oo given by centified mail to Lender's address stated hercin or 10°such other
addross as Lender muy designate by notice to Isorower as provided herein.  Any notice provided for in this Mortgage shall
be deemod b have been given (o Borrower or Leivici when given in the manner designated lierein.

13.  Governing Law; Severability, The siale nnd local laws applicatle to this Montgege shall be the laws of the
Jurisdiction in which the Property ig located. Tlie foreguing sentence shall not limit the applicability of Foderal law 1o thie
Mortgage, In the cvent that any provision or clause of this Mostgage or the Note conflicis with applicable law, such
conflict shall net affect othor provisions of this Mostgage ui tiw Note which can be given effect without the conflicting
provicion, and to this ¢nd the provisions of this Mortgage and (i Note ars declared to be severnble,  As used herein,
“costs”, "expensos” and "attomeys' foes" include all sums to the extent rotprohibited by applicable law or limited herein,

14,  Borrower's Copy, Borrower shall bo fumished a conformed Zony of the Note and of this Mortgage at the time

. or execution or afler recordation horeof.
15.  Rehabilitation Losn Agreement, Borrower shall fulfill all of Porrowor’s obligavicns under any home
rchubilitation, improvement, ropair, or other loan agreement which Berrower entra/into with Leidor. Lender, at Lender's
-+ option, may require Borrower (o executo and deliver to Lender, in a form aceeptable to .ondor, an assignment of any nights,
~ ¢laims or defenses which Borrower may have against partics who supply labor, matcrials or services in connection with
- improvements made 1o the Property. |
_ 16, Tranafey of the Property or a Beneficinl luterest in Borrower, If all or any part of a= Property or an {aterest
l ,wthcrcin is sold or transfersed by Borrower (or if u benficial interest in Borrower i8 sold or transfeirsa znd Borrower 15 not a
cphatural porscn or persons but is A corporation, partnership, trust or other logal entity) without Lendar's prior written
consent, excluding ()} the creation of a licn or encumbrance subordinate (o this Secusity Instrument which uoes not relate 1o
i transfer of rights of occupancy in the property, (b) the creation of a purchase moncy security interest for houschold
Wappliances (c) a transfer by devise, descont or by operation of law upon the death of a joint tenant or (d) the grant of any
‘8luwnhold'intcrcst of thros yoars or less not containing an of tion to purchase, Lender may, at Leader's optiun, declare a)l the
¢nysums sooured by this Security Instrument to bio immediately duc and payable.
. If Londor exercises such option to accslerate, Lender shall masl Borrower notice cof accclerntion in accordunce with
paragraph 12 hereof. Such notice shall provide a period of not Icss than 30 days from the date the notice 15 mailed within
which Borrower may pay tha sums declaved duc. I Bosrower fails to pay such sums prior to ihe expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any semedics permitted by paragraph 17 hereof.
Lender may consent to a sale or transfor it (1) Borrower causes to be submitted to Lender information reguired by
Londar t6 ovaluate the transfesce as if a new loan were being made to the transferee; (2) Lender reasonably detersnines that
Lender's aecurity will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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% Instrument i neceplable; (3) intorest will be payable on the swims sseured by this Scourity Instrumont at & rto nceeptablo to
o

p
3
A

Lendor; (4) chunges in the torms of the Note and this Svcurity Irstrumont requived by Lendor nre made, including, for
example, poriodic adjustment in the intorest rto, o difforont final payment date for the toan, und addition of unpald interest
to principat; and (8) tho transforee signs an assumption agreoment that is accoptable to Londur and that obligates the
transforee to keop atl the promises and agreenionts mado i tho Noto and in this Security Instrument, as modified if roquired
by Lendder. 'To the oxtent pormitted by applicable Isw, Lander also may chargo o rensonablo fee as a condition te Lender's
3y congent to any sale or transfor, i
g Borrower will continue to be obligated under the Nato and this Sceurity lustrumont unloss Londor rolunsos Borrowor in '
- wriling. '

NON-UNIFORM COVENANTS. Borrowor and Loandor fucthur covenont and ngres ns tollows:

17, Acceleriar; Romedies, Excopt as provided In parageaph 16 hereof, upon Qorrower's breach of any
. covenant or agreomers of Barrower in this Mortgage, including the covenant to pay when duo any sums secured by
+this Mortgage, Leader ielar to acceleration il give notice to Burvower ws provided in paragynph 12 hareof
* specifying: (1) the breack; {223 activn required to cure tuch hreach; (3) a dute, not less than 10 days from tie date
- the notiee is matled to Borrowe:, ¥¥ which such breach must be cured; and (4) that failure to cure such breach on or
hefore the date apecified in the nutles-may result in acceleration of the surax secured by this Mortgage foreciosure by
- judicint proceeding, and aalo of the Pregerty, The notice shall further inform Borrower of thy right to relustate after
-~aceeleration and the right to assart in the ‘oreclosure proceeding the noncxistence of u default or sny athor defonse of
Borruwar o neceleration and foreclosure. (If tie breech is not cured on or helore the date speciiled in the nutice, -
Lender, at Londer's option, may declare all of fac suma secured by this Mortgage to be hmmediately dua anid payable
~ without further demand and may foreclose this Norigage by judiclal procoeding, Lender shall be entitled to collect
in such procecding all vxpenzes of foreclosure, incliciing, but not Emited to, reasonable atiornoys' foes and costs of
documentary evidence, abstracis and title reports,
18, Borrower's Right to Reinstate, Notwithstanding L.onder's necotoration of thy sums secured by this Mortgago
‘due to Rorrower's bronch, Borrower shall have the right to have tav-proceedings bogan by Lendor to enfbres this Mortynge
" thscontinued at any time prior to the entey of a judgment enforoing ths Mortgage ift (n) Borrowur pays Lender all sums
“\which would by thon due uader this Mortgage mxi the Note had 0o accolo:»tion ocourred; (b) Borrowor cures il breaches of
.any othor covenants or agreomonts of Borrowor contained in this Mortgags; () Borrower pays al! reasonnblo oxpensos
‘inevered by Lender in onforcing the covenints and ngrecmonta of Borrowoer cozininvd in this Mortgago, and in caforcing
“Lendor's romedies as provided in paragraph 17 hereof, including, but not limitea 1z, reasonnblo attomoys' foss, and (d)
“Borrower takes such action as Lendor may reosovably require to agsuro that tho lisni ihis Morigugo, Londor's intcront in
“the Property and Borrower's obligation to pay ths sums sccured by this Mortgage shall cotinue unimpaired. Upon such ;
spaymont mnd cure by Borrower, this Mortgage und thu abligations svcured huroby shall remaia m full forco and effect ns i
‘o accalosation had ocoucred. g ;
19, Assignment of Rents; Appointiient of Receiver, As wdditionnl security hereunder, Borrawor horoby assignuto @ .
Tondor tho 7omts of the Proporty, provided that Borrowor shall, prior to accelerntion wnder paragiaph 17 horeol’ or & .
“whandonmont of the Proporty, have the right to collect and rotain such rents as they bocomo duc and payavie. g
" Upon neecloration undur paengeaph 17 horeof or abandonment of the Property, Lendor shall be entitiod to have a ;3 :
reesivor appointed by a conet to enter upou, taky possession of and manngs the Proparty and to coltect tho rents of tho &
Propenty including those past dus. Al rents collected by the receiver sha!l bu applied first to payment of the costs of m
manngement of the Property and colleotion of rents, including, but not limited 1o, recoiver's feos, promiume on recviver's ot
bonds and reasonable attornoys' fees, and thon to tho sums soenied by this Mortgage, The recoiver shall be liablo to account
~only for thoge rents actually recoived: :
i 20, Release. Upon payment of afl sums sccured by this Mortgago, f.endor shall releasa this Mortgage without
charge to Borrowar. Berrowor shall pay all couts of recordation, if any.
1. ‘Waiver of Homestead. Borrowar lwroby waives all rights of homustead exemption in the Property,
22, Riders to this Mortgage. If one or moro riders aro executed by Borrowor and recorded togetier with thia
Mortgage, the covenants and agrcements of tach such rider shall b incorporated into und shiall amend and supplement
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the covenants and agreements of this Mortgage as it'the rider(s) wore a part of this Morigage. [Check npplicable box(cs)].

E:] Adjusiable Rate Rider E:' Condominiun Rider
Eﬂ thiily Ridor

[:] Plonned Unit Devslopment Ridor E___l Other(s) spocify

23, Conformity With Laws, If any provision of this Mortgage (Dood of Trust) is found to be in violation of any
law, rule or regulmicn which affects the validity and/or enforceability of the Notw and/or Mortgage (Deed of Trust), that
provixion shall bo docincd modifiud to comply with applicable law, rulo, or regulation.

REQUEST FOR NOTICE QF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
IMCRTGAGES OR DEEDS OF TRUST

MR TRERY | .

“"Borrowor and Liender request the hoider of ity morgago, dood of trust or olher eacumbrance with a lien wiich 1:s
priority over this Mortgagoe (o give Natice to Landes, at Londer's address sct forth on page onc of this Mongage, of any
dofhult wnder the superior sncumbranao and of any grae Hr ather forecloaure action,

{n Wiinosy Whareof, Borrower liag oxecutod this Morigag:.

A3 h ,‘ A §
Bl;’i#ﬁmﬁh&&ﬁ@ﬁwzt&ﬂr
LLAWRENCE FENDFRSD Borrower

Bomawer

STATEOF _____ (LLINOIS . _DUPAGE COUNTY ss.

1 THE UNDERSIGNED, a Wotary Public in and for said county and siate, do hereby centify that -~ <

~LAWRBNCE HENDERSON, A BACHELOR. . : o W
personally known to me 1o e the person(s) whose nmne(s) are subscribod (o the foregoing instrament, ansvared betore me

this day In person, and nckneviodged that he/she signed cid debiverod the said instrument as hishor frec voluntary ncs, for
v tho usos and purposes tiseroin sot forth,

Given under iy hand and official scal this

My Commission Expircs: J—— ~ FPNVNG
% "OFFICIAL SEAL
RENEE SANVILI E
NOTARY PUBLIC, STATE OF HLINOIS
fw%%MMISSlON {XPIRES 8/15/98 i
W

e w—————~—
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L.oan Number: 43503474

g 1 - 4 FAMILY RIDER b
: ASSIGNMENT OF RENTS b
| THIS 1-4 WAMILY RIDER ie made thig B day of Saptember ,
&3___1996 , and ip incorporated into and shall be deemed to amend and supplement the

Mortyage, Deed of Trust or Sscurity Deed (the “Security Instrumant”) of the wsame date

. given by the undersigned (the “Boxrower") tu secure Borrower'e Noke to
EquiCredit Corporaticn of llinols : {the *Lendar") of the same date and covering the

.. proparty described in the Security Instrument and located at:
22168 W, WASHBUPNE CRICAGO, IL 80608

: {Property Addresk)
A 1-4 FAMILY COVZGANTE, In addition to the covenantas and agreaments made in the
;xSecuricy Inskrumenc, favrower and Lender further covenant and agree as followw:

B USE OF PROPERTY; COMZ/YANCE WITH LAW. Dorrower shall not meek, agrea to or make a

+ change in the use of the Fraperty or its zoning clasaification, unises Lender has agreed

;in writing to the changm. Boryower shall comply with all laws, orvdinances, regulations
and raquirements of any governvental body applicable to the Property.

‘ B, OUBORDINATE LIRMH. Bxcent as pronibited by federal law, Borrower shall not allow
“any lien inforior to the Security Iheirument te he perfactad against the Property without
 Londer's prior written permimeion. |

: C. RENT LOOS INBURANCK. Borrawer shzil maintain insurance agauinst rent loas in
! addition to tho other hazaxds for which insucence is raquired by Seourity Instrument.

D. "BORROWER'O RIGHT TO REINBTATAR" DELETFO TNLESS PROHIBITED BY AVPLICADLE LAW,
. fecurity Instrumont in deleted.

%. ASSIGNNENT OF LEASES. Upon Lendar's requen’,” Borrowar shall augign to Lender all
 loagap of the Proparty and all security deposits made in connection with leasesn of the
" property. Upon the assignment, Lendwr shall have tha righ’ to modify, uxtend or terminata
tha existing loanas and Lo exacute new leaves, in Lender’s wnle disaration. ke used in
" thie paragraph B, the wovd “laast” shall mean “subloame" ii <hu 8saurity Instrument lu on
4 leanehold.

P. ASBIGNMENT OF RENTS, DBorrower unnonditionally assigne and cranofava to Lender
“all the rents and revenusy of the Praperty. Borrower authorizes Lewdeo or Lendex's ngents
“to wollect the rents and revanues and hereby directu each tenant of tlie vropercy Lo pay
“the rents to Lendar or Lendey's agonts, Howsver, prior to Lender's Notice 20 Borrowar of
Bovrrowee'n breach of any ocvenant ov agreement in the Security Instrument, 2oxxower shall
" tollect and receive all rents and revenues of the Property ae trustes for {he henefit of .
" Lander and Rorrower, This assignment of rents constitutes an absolute nsaignment and not
©an koolgnment for additional swouzity only. Fs'

- I# Londac giver notice of breach to Rorrower: (i) all rants received hy lorrower
.- shall ba held by Borrower an trustee for benefit of Lender only, to be npplisd to the sune
sscured by tha Security Instrument; (ii) Lendexr nhall be entitled to collect and receive N
all of the vents of tha Proporty; and (iii) each tenant of the Proparty shall pay all
< renty due and unpaid to Lander or LanJar's agent on Lundex's written demand tn the tenant,
Borrower has not exscutad any prior asoignment of the ronts and han not and will not
Cpertorm any aot that would prevent Lender {xom exexcinsing ive righte wmier thin paragraph
.
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Lender shall not ba required to enter upon, take contrel of or maintain the Property
bafors or after giving notice of Yrcesch to Borrower. However, Lendexr or a judicially
appointed receiver may do so at any cime there is a breach, Any application of rents
ghall not cure or waive any Jdefault or invalidate any other right or remedy of Lander.
This ssnignment of rents of the Property shall terminate whan the debt secured by the
Security Instrument is paid in full.

@, CROB3-DEFAULT RROVIBION. Borrowexr's default or bhr-ach under any note or
agraement in which Lender has an interest mhall be a breach under the Security Instrument
and Lendor may inzoks sny of the remadies parmitted by the Security Instrument.

BY SIGNING BRL7A) Borrowes accepts and ngreea to the terms and prxovisiona contained
in thin 1-4¢ Family Riay, h{ﬁ

e
Swnature of LAWRENUE HENDERSON

(Seal)

Nl

{8es))
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