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VPN ALAALIEANNIE LA AR ML AL A ok  IRRENENTSY AW ARNAN
Aproememn is a vartable Intorest ruto basex! upon an indax. Tho indax currontly iz 8.250% per annim, The
Intorest rate 1o Do appiled to the ouisianding account balsnce shall be at a rate 3,000 purcentage points above
the Indox, subjoct howavar o the following maximum rate.  Under no circumutancos shall the imarast rate ba
mate thin the loaser of 21,000% por ainum or the maximum rate alinwod by applicable law,

Existing indeblednosa, Tho wotds “Existing Indebiedness” moan the indebtednase deacribed below in the
Exiating indeblodness section of this Mortgaga.

Grantor. Tha word "Grantor® wenna STEPHEN L. WARBH and ELLEN R. ADELMAN. The Grantor (s the
mongagor under this Marigage,

Quarantor.  The word *Guarcator” meana and Includea without limittion each and all of the guaranmors,
suretias, and prcommodation pantes in connection with the indebladness.

Improvements. ~The word "improvomaenta® moans and includes without Umitation all existing and future
improvamants, bullcingy, structuras, mobile homos affixed on the Rew Property, facliies, additions,
replacamants and ot conmtruciion on tho Raal Property,

Indebledness. The wory "irdebtednuns” moans ait principal antt interast payable under the Creait Agroament
and any amounts expande or advancod by Lender 10 dischargd obligationa of Qrantor 0r expenngy Incurrod
by Lander to enforco obligauony of Qrantor under s Montgage, topathor with Inlerest on such amouits ae
provided In this Morigago. Spadiftaciy, without linttation, this Morigage sonures a revolving line of credit
snd ahall secure not only the amour: which Lender has presently advancad to Granior urder the Credit
Agresment, bul also any fulure amaunts which Lender may ativanoce W Grantor under the Credi
Agreamant wilhin twenty (20) vaars from s date of thia Morigage to the same extent aa It such future
udvance were made as of the dale of \ie axscution of thia Morigage. The roevaiving line of oredit
odligaion Lendar 10 make advances {0 Granidr ou long as Grantar compiles with ol the terms of the
Crodit Agreamant and Relutad Documents., Suoh.arancos may be made, repaid, and remads from time
to time, aublect to the limitation that the total oulsizoZing balance owing ot any one time, not including
finance chargea an auch balunce af a fixed or variabie raie or sum as provided In the Cradit Agreement,
any temporery overages, other oharges, and any amotits uxpended of advanced as providad in this
paragraph, ahali not exceed the Credit Limit as provided iiv the Zredit Agrearant, It ls the Intention of
Grantor and Lender that this Mortgage seourea the baiance ouls'ana.g under the Credlt Agraemant from

time to time from zero up to the Credit Limit ae providad above anu any Intermediate batance. At no lime
shall the principal amount of Indeblednena secured by the Mortgage, nui Including sums sdvanced to
protec] the security of the Mortgage, excoed $18,000.00.

3 Lender. The word “"Lender” means LaSwiie Bank, FSB, lIis successors and asslons. The Lendsr I8 the
mengagee under this Mortguge.

Morlgage. The word "Mortguge™ means this Mongage betwaan Grantor and Lenae:, nd includes without
limitation all ussignments and security Interest provisions ratating 0 the Peraonal Properv end Rems,

Personal Property. The words “Personal Property” maan &l equigment, fixtures, and oher articies of
personal property now or Heroafter ownod by Gramor, and now or haresfter attached or aftixed 10 the Reat
Proparty; together with all uccessions, pany, and additlons to, alt replacements of, and all substitutions for, any
of such pioperty; and toguther with all procesds (inciuding without fimitation all Ineurance procesds and
relunds of premiums) from any sale or othes disposition of the Properiy, '

Pioperty. The word “'F-roparw“ maans colfectively the Real Property and the Persanal Propedy,

Real Property. The words “Real Property” mean the propery, interests and rights described above In the
: *Grant of Muitgage" section.

'& Related Documenis. The words “Reiated Documants" mean and Include without timitasion all promissoty
notos, credit agreements, lcan agreements, environmental agreements, guaranties, securlly agreements,
mongages, deeds of truat, and all other instruments, agreements and documants, whether now or herealer
existing, executed In connection with the Indebtedness,

Rents. The word "Rents” muans ail prasent and future rents, ravenues, income, issues, rayaities, profite, and
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~ other bienelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTAAQGE {S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as othorwise providad in this Morigage, Grantor shall pay 1o Lancar all
}

unmdoeurn!lgms&cg&ggogy thiy Mortgage as they become due, .anc shall sirictly porform all of Grantor's obilgations

u :

POSSESSION 27«0 MAINTENANCE OF THE PROPERTY. Grantor agraas that Grantor's posscasion and uss of
the Proparty shall ue-govarned by the tollowing provisions:

Poasasaion and Uda, Untl In defaull, Granior mny remain In poasession end control of and oparate and
manage tho Propeie, and coliect the Renlts fram the Fropenty,

Duty to daintain. Greator shall maimaln tho Proporty in tanantable conditton and prompily perform &ll repalrs,
replacoments, and maiiienarco NECasaary Lo aresarve e value.

Hazardous Subatancea. rr..n?éermu y az%daus wasle,” *hazardous subatance,” "disposal,* "r?lwm@' l:a‘d
lSl (]

"threalaned roloase,” as-ueed in this or'tguga. 1han hgvt ull'wm sime meppinge as sel forth n
emprehansive Envfronmgnlg Aeupange, Compansalion, ana Llability Act of 1880, s ame 47 ;
gction 9601, ot sed. ﬁc RCLA").-mo Supatiund Amendmenis and gu&amizalion Act of 1880, P%. . No.
9-498 (* a\ﬁA) g‘w azardous Mul'uu!ngnspongson Act, 49 0.5.C. Saection 1801, ot & ..}pe tv?cfun:a

nservation and Recovery Act, 42 J.S.C. Section 6001, el aQﬂ.‘. or othey aggll ably alate or oﬂ?m awe,
rulos, or regulations o ogt pursuant 1o gty of the foregoing. The 1onng "hazardoun wase® and “hazardous
guhatance” shall o InCliude, without hnkian, ?olroloum and patroloum br- roditcty or any fraction thereo!
ard asbostos, Granlor reprosenta and warionts to Lender that. (a) Ouring 1ha partod of Qrantor's awnership
of the Proparty, there has boen no use, gonoration, manufncture, storage, trantmant, dlaposal, releave of
thraptenad rolvase of any hazardous waete ¢ aubv,mmt} b?v ?ny porson on, undor, aboul ¢ from th? Propany;

{b) Grantor has no know edcfw ‘). or reason 1o belave thal thars has hagn, excoptl ae pravivusly disclosed (0
and acknowlodgad b L?n or i wmlng. (i} any usc, coneration, manutaciure, Siorage, treatmont, dispoaal,
raloase, of thronlonad releass of any hazardous w 1:& ¢. vubstance on, under, ?hout r from the Pro rtt bH
any prior ownore or occupits of tha Proporty or IE) any paivial of thraataned lilgntion or ¢laime of any IE
by any poraon rufaling t0 SuUch malors; a (c}1 xcapl py sreviously disclosed 10 and ack ontl 9«! y
Landur in wrulng. (I} neither Qrantor nor any 1AM, conlracter, anant of other authotired uaer of the Pruperty
shall use, gonerate, manufacivie, slore, trorl, dispose of, or-rsiea8A any hazirdous waosta or ubllan? cu‘
undar, abowt or fom the rczpel‘y and () any Buch ucliYh o'«@all he c?nduut?d in ¢ mt,pl anco with all
“f licabie fadoral, s[ato. ond {onal laws, rogulations and ordinancos. inglud ng Tm tout Umitabioty thoso |nvt‘n,
tagulitions, and ordinances doercnbod nbovo.  Graplor authorizes Luedier and e :‘Ranta 10 Antor uppn 1he
Proporly t0 make such nago'gl ony and_teals, at rumor'% axXpones, Ay Lendar deem appropiate to

delorming com uania of tho Propony wlll\ \hie agction of the on?uyo. Aav inspectiona or utn sm “g ?v
Lender shall be for endg.r’s Pur; su8 only énd ehall not ba conslruad 10 craite any rasponsibl Ih{or ll,y

on the part of Lgnder th Grantor or 10 any othes parson, The rgprauonlmlom £n:t warrantlos conigined herein

are based on _Grantor's duo dligance In Invastigating the roperty tor hazurdous. waste an haza]duun

aubstances.  Gramor horgbx {8) reloliave an v’nlvna any future Claims BoAInG L,.ndnr for Indernnlty o
condribution In the event Grantor bocomes linble for cleanup or othat cosls under aty wuth jaws, and O
agrong 1o indemntly and hold harmivss londer egainst any and il claima, ossvs  'aplitios, damagas
naltios. ord oxpenses which Lendor may d rucux ot indiraclly wustaln or sutler remiteg 'rom o breac ol
nis soclion of o Mongage Or #s & ¢on utaw ol any uso, poneration, manulnelure,-vierage, disposal
rula&so or thrnatanod relonso occurring prior o rgntma ownership or Intares) {n (he Propony. »71 athor o not
the samo was of should have boen known 1o Grantor, The provicions of this secion 6f tho Morignge
inchuding the obllﬂ]ml?n 10 ingomnlfy shalt survive tho Puym M of the |nt1n3: nasy ind the satisiaction &
racanveyance of tho Hian of this Morfgmgn and shll nol by affected by Lender's acquinition of any intarest in
the Preperty, whothar by {areciosurd O utharaiss.

Nulsance, Waste. Grantor shall not cause, conduct Yr parmit upn’y nul4ance ner cﬂml'nn. permit, o sutier an
stripping of or wasle ?n or to thn Progorty or any purtion of tho o“‘ony. Without limlting the geperality of th
forogoing, Grantor will nol remove, o grant 10 any other pnml* # rlgm 10 mmowt pny timber, minerals
{inciuding ol and gas), soil, gravel of rock products without the prior wriltan coneent of Lender.

Remaval of imgrovements, Gsm\,or ahall not domoliah or remuve any lmprfvom nis from the Raal Fraperty
without the prior writtan connent of Londer. Aa a condition 10 tho removal of any Improvements, Lendar nw
quutre Grantor t0 mako arranperments swlialactory ¢ Lender 1o replacod such Improvemonts will
mprovements of al least aqual valuo. ' o

Lender's Right to Entor. Lander and iis agents and ropronpntatives may enter upon the Real Property at all
rsasonable ﬂmes to attand to Lander's lr‘llte 0818 nndpw ?nspem the sﬁrupt:rnypﬁ)r purposes o ?arnnto:!a

compliance with the terms andt conditions of thin Marigjage.

Compiance with Governmental Reqguirements, Granior shmloﬁwgrgl nﬁggﬁ ‘I,yuu)vltlrr‘tnu‘lllulgml. oggggggg%'c{p‘g

raqulatinne, now of herariter in eftact, of ali governmental au
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¥ ProPerty. Ciranior may contest in good falth any such law, ordinance, or regulalion and withho!d compliance
: during tny proceeding, Including appropriate apPaals. B0 long a? Grantor has notified Lender In wilting prior to
o dolné; 80 and 8o lona as, in Lender's sole opinlon, Lendar's imevests in the Property are nol |eopardizedt,
: k?c?leg{ ﬂ,ﬁé ég%ullrr'?m;e}nmr to post adequate securfty or & suraly bend, reasonably satisfactory 10 Lender, to

Duty to Prolect, Granlor agraes nelther t0 abandon nor leave unattended the Property, Grantor shall do ali
othar acts, in addition to those acty sel forth above In this weclion, which from the character and use af the
Property are reasanably necessary 10 prolect and preserve the Propeny.

. DUE ON SALE - CONSENT BY LENDER. Lander may, a1 s option, declara immediately due and payable all

: suma sacured by this Morigage upan the sale or transfer, without the Lander's prior written consent, of all or any
-4 part of the Real Property, or any interest in the Real Property. A "aale or transter” meens the conveyance of Reat
i Property or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or

© Involuntary; whetbar by outright sale, deed, installment sule contract, fand contract, contract for desd, leasehold
. interast with a terin areater than three () years, Jease-option contract, or by sale, assignment, or transfer of any
. beneliclal Interast 11 £i-to any land trust holding titie to the Real Propery, or by any other method of conveyance
; of Real Property intevcel - It any Grantor 18 a corporation, pasnership or limitad Nabllity company, transior also
- Includas any change lis cwrevahip of mare thar iwenty-five parcent (25%) of the voling stock, partnership Intereste
o or iimited Nabllity cornpany iarests, as the case may be, of Grantar. Howover, this option shall not ho exercised
& by Lender )f such exercise ie £«o'rihited by federal iaw or by linols law.

'&%ﬁqﬁﬂo LIENS, Tha following zrovisions relating to the laxes and liens on the Property are a part of this

Payment. Grantor shall pay when duz (and in alil events prior to dalln%uenng} alt taxes, payrol taxes, special
{Rx@s, assesamants, waler charges snd cewar service charges levied agalnst or on account of the Propsrty,
and shail pay whan due el claime far ‘work done on or jor services randered or material furnished to the
Praperty. Grantor shall maintain the Preseny free of all llena having priorlly over or aqual 1o the lntar?st of
Lander under this Mongage, excupt for the i of taxes and asseasments not dua, except for the Existing
indebtedness referred 10 below, and excent as xnerwise providesd in the following paragraph.

Aight To Comteal. Grantor may withhold paymen:. of any tax, assagsment, or clam} In connaction with 8 good
failh dispute gver the cbiigation 10 pay, 8o long a8 L.epzar's Inlgrest in the #ropenv 8 not Jeopardized, if a fien
artses of Is flied as a rosuit of nonpaymeni, Grantor skai within fiftean (16) days after the llen arlses or, if &
llan is filed, within toen (15) daye atter Grantor has ncucs of the fling, secure 1he discharge of the len, or If
reyuested by Lender, deposit with Lender cash or & guilicient corporate surely bond or other securlly
satlsfactory 10 Lender in an amouni sufficiont 10 discharge ¥ Jfen plug any costa and attorneys’ fees or other
ciiargas that could accrue as & result of a foraciosure or sule bagar the Hen, [n any contest, Granipr shall
defend itaelfl anc Lencer and shall et BCY any adverse judginent tatore enforcement againet the Properly,
3’@"‘16"% ’ :gsml name Lender as an addilional obiigee under gny durely hond furnished in the conteat

Evldence of Payiment. Grantor ahﬁn upon demand furnish to Lender asipfactory evidence ofnﬁnymant of the
taxes or ascessMOMS and shall authorize the appropriate govarnmental cile!al 10 deliver to Lender at any time
& written statemeant of the 1axes and asgessments agains! ina Propurty',

Notlice of Conatruction. Grantor shall notify Lender a1 1aast fifteon {16) deye hojore nny work is commenced,
any services wre turnifhed. or ar;r materiaie are supgllnd 10 the Property, if any me.npnic's len, materiaimen's
tiaq, or sthar llen could be asserfed an account of 1he wark, services, or matetials  Creator will upon ;‘equaa!
2} kggg?rrn ‘fﬁg\xjg%%‘kender advance acsurances satislactory 1o Lendar that Qrantor cunand wilt pay the cos!

%ggfﬂ%ﬂ DAMAGE INSURANCE. The foliowing provisiona relcting to insuring tha Propesty ave R part of thle

Maintanance of insurance. Granlor shall procuro and maintaln policies of fira insurance with etanda

axtended coverage ondorssmente on & replucemoent basis for tha tull insurable value coverng al
impravemants on the Real Property in an amount sutliclent 1o avoid app Ica‘lon of any colnsiiranca claues, ﬂn
with a standard mongagee clause in favor of Lander, Palicins ahall be w lt?ri by guch Insurance cnmgun o8
and In such form as may ho roasonablx accuptg‘?le to Landaor, urrulor shal! daliver to Lende cggmq les of
coverage from each Invurer cantntnt{\? slipulation that covarage will not be cancellud or diminighed witho's
oinimum of ten (10} diys’ grlor willen notice to Londer and not cnntamlng nn’r claclaimer of the h]aurari
liabllity for tallure to qiva such notice. Each um.uranco olicy alao shall includae a endorwruant roviding that
covarage In favor of Lender will not bo impalrad in un w&rtx by any &et, omission or dofauit of Granter or any
other pergon,  Should the Real Prnpartx at any time becorn focatt in an area dasignatad by the Rireclor 0
the Fudern) hmmg?nc, Managument Agency as & "ﬁ“f al Nood hazard fuea, Granior agroes 10 oblain an

maintain Faderal Flood Insuranco, 0 !h% oX10n) BUCh inBurance I8 required DY endor and la or becomos
avallabie, for tha term of the 10an or for (he Wl unprid princinal Dalunca of the loan, or the maximum Hmit of
covarage that (s availabla, whichever Is 198,

Application of Proneeda. Granior ehall pmm(f)tiy nati r Lander of pny losa ar Pamaoa 10 the Property. Lendar
may make proof ol foss il Qrartor falls to do 8o wilhin itheon (15) days of (he casually. evier of nol
Landar's securlly Is Impplred, Lender may, at e election, ppt’y tho procesds 10 tha redugtion of the
Indebtetiness, paymant of any lion affecting the Pruperty, or thiy fasloration and repalr of the Froperty. I
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Lender alects 1 apply the proceeds to restoration and repair, Grantor ahall rapair or roplace the damaged or
destroyad Improvemante in a manney srt slaclory to Lender, Lendar shall, upon satisfuctory proof ol such
expanditure, Fav ar rolmburse Gramor from the proceeds for thii reasonable cost of repalr or reatoralion i
Grantor ia not In default haraunder. Any proceeds which have n¢t baen d s?lur od within 180 gaye after thelr
receipt and which Lander has not committed to the repalr or restoration of the Praperty ahall be used firet to
pay any amount owglp to Londser undar this ortqﬁe. then %1 prapay acc{'r ad inlerest, and the remainder, If
any, shall he appli té’ the '?rlncipal balance df the indebiednega. | Lender holde any proceeds atier
payment in full of the Indebledness, such proceeds shall be paid t¢ Grantor,

Unexpired inaurance at Sale, Any unaxplﬁd Insurance shall Inure to the beneilt of, and 8&&3 {0, the
purchuser of the Properly covered by this Moriguge al an& trusiee’s aale or other galy held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny,

Comptiance with Exiating indabtednese, During the period in which any Existing Indebtedness descrined
below ls in eflect, comP] ance with the Insurance provisiona contained I the Ing rume‘\t ovidencing such
Exlsting Indohiedneas shall constiluie compllance with the Insurance provisions under (e Mortgage, 10 the
gxtent comp:arnce wlw the terma of this Mortgago would constituta a duplication of insurance requirement, If
any praceecs ram the Insurance becoma payable on loss, the provisions In this Mortgage for divi i?n of
'{ggg{gmm%r;al. rpoly only to that porllon of the proceeds not payable 10 tha holder of the Exisiing

- EXPENDITURES BY LF'28R, )l Grantor ’alla to. comply with any provision of this Mon?nge. !ncludm any
+ obligation to malntain %xhr.r.o indebtadness In good standing ae required bolow, or if mg actlon %r rocoeding 18
. communced that would maturie.ly allect Lender's intoresto In the Property, Lender on Grantor's bahall may, but
. shall not be raquired 10, take ary action ihat Lender deems apgropriu e, Any amount that Lender 3xpenda In 80
. doing wiil bear interest at Ihe rs.e provided for in the Credit Agréement from tha dale incurred or paid by Lender 1o
+ the date of regarment by Grantor, (AI' s1ch axpenses, at Lander's option, will {a) be payable on demand, () be
» added 10 the balance of the credit iiie and be apportioned among and be payable wit anr instaliment gaygu%r‘\js
" to becoma due during aither oé‘) the term 7 any applicable insurance policy or” (i) the remaining term of ihe Cradit
- Agreemant, or (C} be treated as 4 ballon payment which will be due and payable at the redILAgteemem's
 maturity.  This Mortgage alge will secura puyment of thate amounis. The rights provided for in this aran'raph
- ghalt be In addition to any other rights or any-eiadias to which Lender may ba entitled on account of the default,

. Any such action by Lander shall nol be construes 48 curing the delault 8o as to bar Lender from any remady that
4 it otherwlse would have had.

A“ni:rst‘g};agm DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part of this

Tile. Grantor warrana that: (a) Grantor holds gon< =nd marketable tllle of record to the Properly in fee
simple, free and ciear of all liang and encumbrances olhe” tnan those set forth in the Real Property descripijon
or in the Exiating Indebtedness sectiop below or In any Hue raurance policy, titte repon, or finaf gtla opinion
igsuad In favor of, and acceptad by, Lender in connection vt!: this Mprtgage, and  (b) Grantor has the full
right, power, and authority 10 axecute and deliver this Mortgape <o Lender.

Defense of Title, Subject to the exception In the parafﬂraph abova, Crentor warrants and will foraver defend
the title to the Propeny agalnst the lawlul clalns of all persons. . ine avent any action or procesding s
commanced that questions Grantor's title or the interest of Lendsr uncier this Morigage, Grantor shall defsnd
the action at Grantor's expenae, Crantor may be the nominal purty in auan proceeding, but Lender shail be
antiflec (o participate in the proceading and to be represented In the proczerg by counsel of Lender's own
cheice, and Grantor will deliver, or cauge to be delivered, to Lender such instruients ks Lander may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing appiicable faws, ordinances, and reguiations of governmentat authoritias.

; EMISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedrees {the “Existing
. Indebtedness®) are a part of this Mortgage.

Existing Lien. The llen of this Morigage securing the indebtedness may be sscondary ¢nu inferior to an
existing llen. Grantor expressly covenams and agreas 10 pey, or see to the payment of, the Existing
Indebledness and to prevant any default on such indebtedneas, any defayit under the Inetruments evidancing
such indebtednass, or any defuult under any security documents lor such indebiadness.

No Modification. Grantor shall not anter Into any agreement with the holder of any mort?aaa. desd of trust, or
ather security agreement which has priority over this Morigage by whl&h thal & raemerl s moditied, amended
exlended, or rengwed wilhout the gricr written congent of Lendar, Grantor shall nelther requast nor accepl
any fulure advances urder any siuch security agreement withaut the prior written congent of Lender,

.., CONDEMNATION. The follewing provisions relating to condemnation of the Propeny are a part of this Mortgage,

Application of Net Proceeds. i1 all or any paii of tha Property 1s condemned by eminent domain proceedingstd
or [y any procaeding or burchase in iieu of condemnation, Lenider may at iis election roquire that all or anyé®
artion of the net Proceeds of the award be applied to the Indebledness or the repalr or restoration of thecs
roperly. The net progesds of the award ahall mean the award after payrent of all reasonable coate,(n
oxpanses, and attorneys’ fees incurred by Lender in connaction with the condernation, ')

Proceedings. |t any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and*a'..j
Grantor shall promptly teke such sigps as may be necessary to defend the action and obiain the awaid,v:
Grantor may de the nominal art}' In such proceeding, but Lender shall be entitled to '?mlclh)m (N the*
procaeding and tu be refresanted (n the proceeding by coursel of Its own cholce, and Grantar whl dallver or
cause 1o be dalivered to Lender such Insiruments as may be requostad by it from tima to time te permit such




UNOEFICIAL COPY




UNOEFICIAL COPY

9-03-1950 MORTGAGE Pags 8
080 No 62-808108-0 {Continued)

particlpation,

MPOSITION OF TAME? FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folloving provisiing
ralating to govornmonta taxes, loos an chargas are a parnt of thiis Monguge:

Cstr[ont Taxce, Feos and Chnrlﬁ‘u. Unon raquoet by Londer, Qrantor ahall exvcute such documenia in
additlon 10 thig Mont ugo and ko whatever othor action i roquasted by Lendyr 1o perfect and continue
Lender's liun on 1o Rodl Proparty, Granior aball ralmburge Lender for all {axos, as d acribfd bol?w.l ivr
with all txpensas incurred in rocording, parfocting or continuing thia Mongnge. inclyding without imilation al)
12x08, foos, documentiry Blamps, knd ohor chargee for rocording or raglatoring this Morigage,

Taxes, The following ahall constltut?‘lumr 10 which this eeglion a,{)gllon. (&) & specilic lm\ upnn this éy‘n of
Murtﬂngu or upon il or nnr itrt 0f tho in 3bmdn 90 SOCLIEN) bgt J Mon%a 2 (D) i 8pacific tax flintor
which Granior is authorized or requiredd to deduct from memont on 1ho indebiadnoes wgumd hgt In ltpe ?!
Mortgage; g:’r O 1ax on this type of Movipage chuig able agalnet g}f Lendor or the hokiar of 1 ? rédit
m&mwm& mn,gv "}u:‘au?rfwclﬂc Ax on all of any portion of the Indeblednost or on paymems of prinicipal and

Subsequans Yeras, I any tax to which thig section applies I8 enilc ol Jubs tﬁt 10 the Ealo of thie
Mortgege, this ovent shall have tho sa:m{ oftect as an Eveat of ?muz ag defin ow', ang Lander niay
XOrCI80 any or wh 3 N3 nvatiabla rarmixdies for un Evant ol Dah]‘u! Ut provided beloys unlasy Grantor ohhes
a) paye tho tax be‘om it hacomes dalinquont, or m) contools the tax as Brov ded abiove In the Taxge and
u;el. g nﬁ%?“m and deproin with Lendor cash or b sufticiont corporile euraty bund or oINYr sacurity saliafuciory

SECURITY AGREEMENT; FINANCING BTATEMENTS, Tro following provisions relating 10 this Morgugy as a
gacurlly agroement are a part 2! inls Mortgage,

Sucurlw Aqraomonl. This instiures: shall conumtm a #acurity agroemonm 10 1hn axtant any of the Prapory
comﬁu on fixturas ar om;u poraoral ‘pmuur}y. angd Landar ehall have 84 of the rights of A oscured party Jnder
the Unllarm Commercial Codo as ame o fram timo o lime,

Seaurity tma{ocl. Upon roauget by warar, Gmnto[ shall execute fintncing :]ml menis Tw 16k whalaver
ihar action I8 requewtad by Lendor to po:!q?t M sontinue Lentar's socur tly morast In tho Roms and
graonil Proporty, In addition 10 recording valu Mo[tungo in the real proponty focoris, Lender mity, W nwy

timn and without furthor authorization from Br;u‘u?r. filp oxacuted counlt r?nrm. coptes of reproductions of this

Mongn?o us a linancing stitamant,  Qrantor shatl ~Gimburan Londer fot alt expen ?n incurrad in porlocting of

cantinuing this security Intorest, Ugon dofault, Grantoi nhnﬂ assomble tmr P? 0N Propor“o ‘n man%or and

&t a placy roasonably conveniant 0 Grantor and Luniciar, and make it avaliabie to Lenrier wilhin thrae (3) days

aher rocoipt of written demand Irom Lendar,

Addrossea. The mnllln?naddruaanu of Grantor (Ued1or) aru Lancer s‘gggrwaouny), from which Information

oncerning tho sacurlly Interost grantad by thia QJ!?‘? 0 m.v 50 nbl
ommercigl Code), are as stated on the first page of g Moriyae.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisidns relating o further agsurances and
attorney~in-lact are a part of this Morgnge.

uriher Asauranges. Al any time, and Irom fime Lo me, upon requeast of Lenuss, Grantor w‘n make, execute
and deliver, or will cause 10 e mede, axesuted or delivered, to Lendw: o135 Landar's deg nee, angd whan
requastod by Londer, cause 1o he hled, mcordad, refled, or Isrecardad, @ ‘he CRBO may 04, at such times
and i such officss and placns as Lender may (leem approprias, any ?nd all aizh mnf‘ga 08, dends of tiust,
pecurily daeds, sauurily agrooments, financing statemente, continuntion siatanmante, Insirumente of turiher
asaurance, certiticates, and othar documents ag may, In the sole apinion of Lernuer, ua necessary or doslrable
In order 10 affectuate, compiate, parlect, continue, or prasmv% Sn)t o obligations of O.anfar Under the Crodit
Agreomaent, 1his Mortgage, and ine Ralated Docurnante, and (b) tha llens and security 7. oms crewt |

ortpage on the Propor % whether now ownod or hereau?‘r acquired by Grantor.  Unlecs orohiblted by law or
agraend to the contrary by Lender in writing, Grantor shall relmburee Londar for all cosia ano expanses
incurred in connaction with the maltars raferyed 10 in this paragraph,

Altorney~in-Fact, i Grantor falls {6 do any of the things relerred to i the prac%dlng paragraph, Lender mny
do 80 for and In the name of Grantor and al Granlor's expense. For such purpokas, Granlar hereb
irrevocably appointe Lender as Grantor's altorney-in-fact far the purposa of mak n%. xeculing, ollvarinP.
fifing, recording, ang dolng alt ather things as_may be necessary of deslirablo, In Lender's sole opinfon, {0
accomplish the matters referred to in the proceding paragraph.

FULL PERFORMANCE. it Gramor pays all the indebiednoss when due, terminates thie credit lina account, ang
otherwlas garforma &l the obipations imposed upor, Grantor unger this Mortaage, Lender shall exasute an
deliver to Granlor a suitable saliglaglion of this Momﬁge and sultable latamenia of tarmination ol any financt
statament on tile evidancing Lender's sacurily interast in the Rente and 1he Parsant! Properly. Grantor will pay,
germmed by applicable iaw, any reascnable termination fee na delermined by Lender from tima 1o time, i,
owaver &?ment is made br Grantor, whether voluntarlly ar atherwise, or b{ guaranior or by any third pany, on
the indebtedness and ‘hqrea tar Lender I8 forced to rarh the amount of tr]a payment (a) to Grantor's trustee in
bankruptcy or 10 any similar person undar any lederal or state bankrupicy law or |11w for he r?lla of debtors, (b)
by reason of any judgment, decrae or order of any count ¢r administralive body having jurisdiction over Lender or
am‘ of Lender’s property, oF ;c) by reason of any seitiement or compramise of any claim mada c):'l..ertdtar with any
ciaimant (IncludlnP without !imitation Grantor), the Indettedness shail be consideraed gl;paid for the purpose of
anforcamant of this Mortgage and this Mortgrge shall continua to ba effactive or shall be reinstated, 83 the case
may be, notwithstanding any cancellation Of this Morigage or of any nole or other instrument Or Baraement
avidencing the Indettedriess and the Proparty will conlinue to secure the amount repald or fecoverad to the same

ch as required by the Unllcrm
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axtent as If that amount never had been originally received by Lender, and Gramor shall be bound by any
judgment, decrea, order, settlement Gr compromise reluting to the Indebtedness or 10 thip Mortgags.

DEFAULT. Each of thg following, at the option of Lender, shall constiute an svent of detault ("Evant of Detault®)
under this Mortﬂage: (@) Grantor commite lraud or makes & material misrapragentation at any {imo In connaction
with the cradit ing account. Thig can include, for example, a faise etatemant about Grantor's incoms, nessts
llabilitias, or any oiher aspecta of Grantor's financlal condition, {b) Grantgr dons not maat the :&Pnyment terma o}
the credit line accaunt, (c? Grantor's action or ’"3" fon advaruelg affecte the collateral for the cradit line account or
Lender’s rights In the colfateral. This can include, for axampla, fallure to malmain required insuranre, waste or
destructive use of tha dwalling, tailpta 10 pay taxes, death of all paraons liabie on the account, tranafer of titlo or
galo of ihe dwelling, craation of & flan on e dwelling without Lender's permisslon, foreciosure by the hoxder of
anpther flon, or the use of funde or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Dofaull &nd At any time thereatter,
L'ender. at lts option, may pxercise any one or more of the toliowing rights and ramadias, In addition 16 any ofhr
rights or ramaedies provided by law:

Accelerato ‘rdobledness. Lender shall have the {i bt at g oplion without notico tn Gtuntgr 1o daclare the
?angtﬁégcigbéggmass Immediately duo and payable, intluding any prepayment penafty which Grantor would be

UCC Remedies. i) raapect to all or any part of the Personal Property, Lender shall have all the fights and
ramecies of o aecaréo ,mrﬁ; under 1he Umwm Commercial Code, pory 0

Collect Rante. Londer »is have the right, without notlce 1o Grantur, to take possension of the Property and
callgct the Hents, includi amounis past due and unpaid, an applg the net procoeds, over an v
Lender's costs, agalnst the aeblednass, In furthurance of thiy right, L ndgr mAay roquire Hriy tenan’ or othor
uaor of the Prg 'ene,v to make paymants of ront or J"m lnes directly to Londer, 11 the Rets are collected bz
Lander, thon Grantor lrravocaaty Z.osignates Londer as Grantor's alioinoy-in-fact to endorse instrumont
recolvet in payment thereof in lia pive o rantor and to nagotiate the ‘?rrka ind coilaut :mi r?ceodu,
Parmcmta by tonants ar othar Leers 10 Lender in responso 10 Lencer's demand shat eaﬂﬂf}w tha obi éena for
which the payments &re made, whewaror not Any proper grounds for the derand exlsted.  Lender myy
exercine ita rights under Ihis subparagraph cither {n parson, by agent, or through a rocsiver. :

Mortgugea in Possesslon. Londer shall haveine right 1o ﬁe lacod an Ton 6086 N POBaEssioN of to have a
recalver appotnted to lake gonuennlon ol alf or mg nirt of the Proporly, with the Lpowar 0 protact fud preserve
the Proparty, 1o oporaie the Propeny proceding to gcioaure or sala, and 1o coliect the Renta lrom the ropart
and apoly the_procaeds, ovar and bove tho cost_of th mc?lversmr, againgt the indebledness. Th
martgRgea In possaesalon ot racelver mn‘; sorvo wiheut bond i pormitted Dy law.  Lender's flghlado ihe
apgointment ol a rocolver shall uxist whether or ney ¥ aggurom valuo ? the W:y oxceoads he
;gcgibmdneas by & substantiah amount, Emgloyment by Laraiy ghall not disquallty a parson from serving 58 &

VoY,

;lhuedipcrm:) m"eclo;uro. Londer may obtain & judicial dacree forsciosing Grantor's Intarest in all or any part of
0 1]

Daticlenay Judgment, it pormittcd b flcable law, Lendar may abain & judgmant lor any deficione
remainin yln' ih gmcmlodnogs dun lo Lgnggf after application of o mvn';um rece&vdﬂ from the exx"gse [} Ihz
fighis pravidoed In this section.

thor Aomadios, Lendor shall hiavo i othor rights and remedias proviued in this Mortgage o the Cradh
groement or avaliabie al law of In agully,

Sale of the Pn:ugortz;w;i;| l the extent pormitted r?y applicable law, Grantor hereby ‘saives anaﬂnm ali right to

ave tho property m ed. In oxarcining Ite rights and ramadles, Lendor shall be frie oF any pan
of the Pm’;mfev ather of sapargtely, In ono nnlt? or by separato spiog. Laencer shail Le cntitled 10 big 1§ny

pubiic aale onall or any gartion of the Property,

Rarsoral Propoanty or of ¢
Propany iy é%pgovmade.
the saie or disposition,

Viiver; Eleclion of Remorles, A waplver t;z any party of a braach of a piovision ¢ this Mortguge uhn!l rm
conaillute o whliver ?t of pmAu ico [,ho party's righte olnerwise 10 domand atrict complinnce with that provision
or any other provision, Eleclion by Lender lo punkuu ur]y roinody shall not excludo qu Bult o unJ othor
remady, and r; glaction 30 make oxnondllurgs OF 1ake action 1o parform an ohliganon ¢f Grentor un ItIu

orlgage altar faliure of Grantor to parform shull not atfay! Lender's right to daclare & defoult and exorclse fte
ramectios undar this Morigage.,

Altornoys’ Feewi Expanses. I Londur lnntllulag‘ any auh or action 1o enfor:o any of the tarms of thig
Moncgn . Londar shall ba antitled 1o recover suth sum ay v\o court may adpiige re%aonubm A8 attornoyi
faas &t rinl and on T\g appnal. Whethor of not any court 4ction 1s Invoivad, all ragonable expenses Incurfed
by Lendor that in Lendor's %plnlon e necassary al any timo for the protection of Its interest or the
?morcemam of ita rights ahalt become a pnt;‘ofl 6 Indnblednose mhyal In o[a demand und &hﬂli bear imere

rorm \he dato of arpendliure until repaid at the rate pravioed for in the Crodit Agreeman, xponm covor

br 1hig garagraph Clude, without limitailon, however Aublect 10 any limite ynder app icablo law, Lendor's
aftlornays’ Toes and Lendor's loga! oaponeee wm”her uf not thore 1y A laweult, Including attomoye’ fees lor
bankrupicy proceadings {includin e ta modify of vacala any avtomallc slay or inju \c‘ on), appeale und
Tw inlicipatad post~jusginant colloction servicas, tha cost of esarching re??mr, obtalning tle reports
(inciuding "toroclosure raporty;, eurveyors' repons, ani appraisal lecs, and fitle Insurance, 1o the exienl

Nolioe of Sale. Londor Emll Gjivo Gmnt?‘r rensonabia notlca of the time and nlnc&’oi :P(’ f:;a:wllrhnnlo of the

o time aflor which any privato snio or other Intended tio ! the Parsonal
pasonablo natice mﬂf n’a’onn notice glven ml least ten uoppc?avu%ﬂora the time o
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ﬂa}smmad by applivable law. Grantor ale) will pay any court costs, In addlilon to all other sums provided by

nolice of defaull and any notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall
be efteclive when actualls" delivered, or when deposited with a nationally recognized” avernight courler, or, it
malled, shall be deemed slfective when deposited In the United States mail tiret class, cenifled or registered mail,
postage prepald, directed 10 the addresses shown near the beginning of this Mortgage. Any part mﬂ change e
address lor notices under this Mortgage by giving formal wrilten nolice to the cthir panies, spec gn thal the
Purpose of the notice 1 10 change the party's address. All copies of netices of foreciosure from the holdwr of any
len which ras priority aver this Konpage shail be sent 1o Lender's address, as shown near the baginning of th

Mongage. For notice purposes, Grantor agraes to keep Lender informad at all imea of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lolinwing miscellaneous provisions are a part of this Morigage:

Amendments. This Mongage, tagether with any Ralated Documents, constitutea the entire understanding and
agreement of \na parties as 1o the matere sey forth in this Mortgape. No alteration of or amenciment I%é I8

onc;age ghai-Le effective unlesa given In writing and signed by the party or partiea sought to be charged or
bound by the alrcration or amendmant,

Appllcable Law. Pas Martgage has been delivered {0 Lender and accepled by Lender In the Stals of
fiitnola. This Mortgagc thalt be governed by and construed In accordance with the Jawa of the State of
fil'nots.

Caplian Headinga., Captiun boadings In this Mortgage are for converlence pur ‘sos only and are not 1o he
u;gd 10 lnterpretnor daﬂri\)e i@ provisions of thia Mo ggge. purpe y

Merger. There shall be no merge; tha interast or astate created by this Mongage with any other Inierest or
gg%asgnltnogrt% n%rgpeny al any timo he'a by or for the benefit of Lender in any capacily, without the written

Mulliple Parties. At obligations ot Granior under this Mortgage shall be {uint and soveral, and ‘1" relerances
to Grantor shall mean oach and every Grantar, This meane that each of the persons signing below le
rasponsible for ali obligations In this Mongags.

Severabllity. i a court of competent jurisdiction-finds any provision of this Mortgage 10 be invalid or
unanforcenble as to any person ¢r clrcumsiancs, such finding shall not rander thay provisicn Invalld or
unenforceable ag t? Ay other persons or circumswarues, If feasible, any such offending provision shall be
deamed {0 be modified 10 be within the limits of enfurzanbility or validity, however, I tne offending provision
cannot he g0 madified, it shall be etricken and ail other vzuvigions of thig Mortgage In all other raspects shail
remain valld and enforceatile.

%uccuaors and Asalgna. Subjact to the limitations staled Iis Ve Mortgaga on transfer of Grantor's interest
this Mongage shall be binding upon and inure 10 the benelit-oc the rarflas, thelr auc &owra and assl@na. it
d

NOTICES YO GRANTOR AND OTHER PARTIES, Any nolice under this Mortgagae, Including without fimitation anr

ownership of the Proparly bocomes vested in 8 pergon other than aravitor, Landar, without notice to Grantor
may deal whh Qrantor's guccossors with referance to this Moiygane and the In ebwdnear by wey of
;g&%%atte%?‘%% aur oxtansion without raleasing Gramor from the obliationg o tis Morigage or iigbiiity inder the

Time is of the Essence, Timo is of the essence in the perlormance of this i nyage.

Watver ! Homeastoad Exemﬁtlon. Grantor hareby roleuses and waives ' rights and benelite of the
homesiend exermpuan laws of the State of Minols aa to all indebtedness aecured by Yus Mortgage.

Walvers and Conasants, Lender shall nut be doomed to have waived any rights unagr<nia Morigage (or under
the Relatad [ocumenis) unless such waiver ig in wr tlng #nd signog by" ander. No daley or omisslon on the
part o} Lender in exerciging any right shall opnra!e a8 # walver of auch rignt or any athe, “ight. A walver by
any party of & Provlamn o! This Mor Pa o shall not conatitute a walver of or prejudice the paity™: fight ctharwise
to demand sirict complianca with that provision ov any other Provtalon. Etlor Etv r hy Lunder, nor any
course of dentln? betwoen Lenger and Grantor, shalk constitute a walver of any of Lander's ria‘ ts ,3' .ml of
Grantar's obligations a8 to arty future ransactions. Whenever consent by Lendar s requirad in this Mortgage
the granting of such conaant by f.ander In any instance shall nol constitite continuing consent to subseduent
instances where such consent (e required,
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Abiriami

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
s %‘&‘é‘“\ ﬂ LALJ """“”""Q. gl i
‘ STEPHEN L. WARSH

X \: “lcw \""‘M..

ELLEN R AOELMAN

}
i
[

!

INDIVIDUAL ACKNOWLEDGMENT

L STATEOF iy N, )

oo
§ © COUNTY OF e a )
g

f;{f On this day belore me, the undersigned Notary Pusilc, personally eppeared STEPHEN L. WARSH snd ELLEN R,

» ADELMAN, to me known to be the Individuals descriteain and who executed the Mortgage, and acknowledyed

o that they signed the Mongage as their free and voluntary act and deed, for the uses and purposes thereln
| f mentioned,

}§ Given under my hand and official seal thh feo dayer S AT — 19 f_}m__

4] ‘

\ . Healding ol

$ By N “ e
! Notary Publjs In and for the Stste of

My commission axpires o
NOTARY PUBLIC BTATE OF HUNOYS

My Commlssion Expires 01!25*200&
_ RO A

LASER PRQ, Reg. U.S, Pal. & TM. Off,, Var. 3.22 (c) 1998 CFI PfoSarv!ces, Inc. Al rights rese;ved,
fil-G03 WARSHSL.LN L.4.0VL}
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