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o MORTGAGE
CAILRTY AVONDALE PRIME LOAN
(Iltinols)

This Mortgage { “Mortguz. 1 given thls 30TH  day of August , 1996 | by the
Morigagor, CATRZ L AXCKRURG ava TBRRY RAY RYCHRURG, HBR HUSBAND A8 JOINT TRHANTS

(heroln "Lrrrowsr™, 10 the Mortgageo, Avondale Federal Savings Dank, lta
successors and/or assigns, a federally chartered uprings hank, whose address ls 800 Roosovolt RRoad, Building B,
Suite 300, Glen Bilyn, Wtinols 60137, (herein “Linder™.

WHEREAS, Borrowor and Lender have entered Lito an Avontale Prime Loan Azreement and Disclosure
Statemont (the “Agreement ) dated the same daio as this Moitgrge, pursuant (o which Borrower may from time to
lime borrow from Lender sums which shall not In the nggrogatc ov.standing principal balance exceed

$ 11,300,00 (the “Maximum Credit Line™) plus Iniersr {finance charges) on the suma borrowed -

pursuant to the Agreoment, payable at the rates snd at the times provides!-{or in the Agreement. As pravided in
the Agrcement or after August 1, 20086 (the “Expiration Late*y all sums outatanding under ihe
Agreement may be declared duo and paynblo, together with Interost thorson, wnicss Londer agrees to extend such
Expiration Date. In uny avent, all amounts borrowed under the Agrecment piva irierest thervon must bo repald
by August 1, 200¢ (the "Final Maturity Date™), '

TO SECURE 1o Lender the repayment of the indebtedness incurred pursuant to the Agreement, (inciiding,
whhont Hmitatlon, such future advances as are described in paragraph 16 hereof) with-iutuiest thereon, the
payment of il other suma, with intereat thereon, advanced In accordance herowith to pratect e sacurity of this
Mortgage, and the porformance of the covenanis and agreements of Bortower contained hereln and In the
Agreemont, Borrower doos hereby morigage, grant and convey to Lendor the following described propeisy located
in the County of COOX , State of Hlinola:

Leogal Description: Sce Exhibit “A™ Attached
Permanent Index Number: 29<10-411-03% VOL 202 /

Which has the address of -~ 13132 8 CHAMPLALN, DOLTON, IIL G041%
(herein “Property Address™);

'tOURTHER with all the improvesnents now or hereafter crocied on the praperty, and all easements, rights,

apputichances, rems, royalties, mineral, oll and gos rights and profits, water, waler righis, and water stock, and

all fixtures now or hereafter atinched to the property, ali of which, including replacsments and additlons thereto,
shall be deemed to be and remain o part of the propenty covered by this Mortgage; and all of the foregoing,
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together with sald propoerty {nr ioasehnld ostats if this Mongage is on a leasehiold) are heroln referred 0 & the
*Propeny. "

Borrower covenants that Borrower s lawfully selzed of tho ostnto horoby convayed and has the right to
motigage, grant and convay the Froperty, that tho Property is unencumbered with the exception of those Hlems, if
any, Yised In a schedulo of oxceptions 1o coverage In any title Insuranco policy {nsuring Lomdor's intorest In the
Property, ud that Borrower witl wurrant and defend gonerally the thle to the Propanty sgains ail ciaims and
demands, vubject to any morignges, oncumbrances, declarations, casemwnts or reatrictions Hated tn & achedulo of
oxcoptions to coverngd b any title insuranco policy insuring Lender's Interoat in the Proponty or of tecord on the
dnto hereof,

COVENANTS

Botrorvor anid Lender covenant and agroo a4 follows;

i, Pavmens of Principal und tnterest, Dorrowor shall promplly pay when due without setoff,
tecoupment or dedterion, tho principat of and inorest un the indebledness Incurred pursuant to tho Agroemont
(inctuding faure mivaices), together with any loos and charges s providod in the Agreoment,

2, Applicatica af Paymenty,  Unloss applicable law provides olbwrwite, all paymenis recelved by
Londer under ths Agreeme and paragraph 1 hereof shall be applied by Lendor firss ity payment of any advance
fitade by Londor pucsuunt 1o i M~origago, then (o focs and charges and Inerod payable pursuamt o the
Agreenwal, thon 1o the principal wrounteautsinding under the Agrooment,

3 Chorges; Uens. Bovcower shall prompily pay or causs fo he puld all 1axos, asscasmania and
othor charges, finoa and Impositions atrioviatio to the Proporty which may misin & priority over this Mortgago,
and lunschold paymwnta or ground renta, i any, including alt paymeats due under any murigage disclosed by any
fitlo tnsuranco polloy lnsuring Londor'a intarest i ihv Proporty or of tecord on the dae hereol, Dorrower shelt,
nromptly furnlsh 10 Lendor all noticos of amnumie oud under this puraseaph wid roveipis ovidenclng such
paymenis. Borrawor shall prompily discharge uny lew-swhich hax priochty over this Moagage, oxcept for the lien
of any mongage disciosed by the tile Insurance policy theudug Londer's intarest in the Property or of record on
shio dato horeof; provided, that Borrower shall not be requirest-ia Sischargo aay such tion 30 long as Borrower shall
©agreo in wtiling 10 the payment of the obligation secured by sue’ Ven In » mannor acceptablo to Londer, or shail

In goud falth conteat such len by, or defernd enforcoment of muck tan In, legal procacdings which opoerate 1o
prevont the ynfoscament of the Sion or forfelture of tiie Proporty or any prict tiercof,

4, Huzard Insurance. Boerower ehall koop the lmprovemesis wow extating or heveafior ereciod on
tho Proporty Insured sguingt foss by fire, hazirds Included within tio torm “oriended overage,” md auch othes
hazards as Londor may roquire ondd In such amounts and for such porlods av Lunst 2 way roquire; provided, that
Londor ahal} not require that the aownt of auch covorago exceed thal amount of covsrge requlred to pay the
suma secured by this Mortgage and any other monguge on the Projreny,

‘The instiranc carrler providing the lnsurance shali b chosen by Borrower subject 1o »proval of Lendor;
jrovided, that such approval shall not bo unreasonably withheld, Al promiving on iisuranze sollcios shall he
pald it a timely manner when due,

Al insuzance potiales awi tonewals theroof shall bo in form accopiable t¢ Lender and shrii include &
nandard mongage ciausg i favor of and in forn accepiable to Londer. Upon mquest of Lender, Londer shull
have the sight to hold the polictes and ronowuls thereof, srd Borrowor shell protapily furnish 10 Londer all
vensewal notices and all recelpts of paid promiums. In tho ovent of loss, Barcower shall give prompl notica to the
insurance carrior and Londer, Lender may make proof of loss it not made prainptly by Borrower,

Unless Lendey and Borrowor otherwlse agree in writing, insursnce proceoda ahall be applied to
restoration or repatr of the Froperty damugod, provided such restorution or zopair 13 vconomically feasible and the
security of this Mortgage b not thereby tmpalted, 3f auch restoraiion or repalr l2 nut economically feasibie or i
the securky of this Motigage would be impaired, the insuraice proceeds shall be applied 1o the sums socured by
this Morigage, with the excoss, if any, pnid to Borrower, If the Propeny Is abanduned by Borrower, or If
Boreawor fails to respord 10 Londer within 30 days from the dae notica is mailed by Lenaer to Borrower that tho

Insurance carrier offors to settlo a ciaim for insurance benefits, Londer is authorized 1o collsct and wpply the
inaurance proceods al Lender's option ohhor 10 restoration or repalr of tho Propurty or (v the sums sccured by this
Mortgage.

-
ABILMG($/%6) {nkia] £ -

ZsSr13336




 UNOFFICIAL COPY




L U PR . e T A AT

UNOFFICIAL COPY

Unless Leader and Borrower otherwise agree in weiting, any such application of proceeds o principal
shall not extend or postpone the dus date of any paymenis due under the Agresment, or change the amount of
such payment, If vinder paragraph 17 horeof the Property la acquired by Lender, ull rights, titte and interest of
Borzower in and to any insurance poilcies and in and to the procecds thereof resulting from damage to the
Property prior (o tha safe or acquisition shall pasy 1o Lender 1o the extent of the sums secured by this Morigage
immediatoly prior to such sale or acquisition.

5 Preservation and Maintenance of Property; Leasehelds, Condominiums; Planned Unit
Developmenss. Botrower shall keep the Property In good repals nnd shall not commit waste or permit impairment
or deiorioration of the Property and shall comply with the provislons of any leaso if thia Mortgage is on 2
Jeasehold. If this Mortgage 1s on & unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower’s obligations under the declaration or covenants creating or governing tho condeminium or
planned und: development, tho by-laws and rogulations of the condominium or planned unll developmant, aud
constituent doenments,  If a condominium or plmned unit developrient rider is eascuied by Borrower and
recotded togedies ~with this Mortgage, tho covonants and agreoments of such rider shall be Incorporated into and
shall amend and sevgiomont the covenants and agreoments of this Mortgage as if the rider wore a part hereof,

6. Praicilon of Lender's Security. 1f Borrower falls to perform the covonants and agreements
contalned In this Monpuge.-or if any action or proceedings is commenced which matorinlly sffects Londot's
interest in the Proporty, civding, bw not Hmited to, any proceeding hrought by or on hohalf of a prior
mortgagee, eminent domain, inarlvency, code enforcement, or arrangements ar proceedings involving a bankrupt
o decedent, then Lender ot Lenuss » cption, upon netice to Borrower. may make such appearances, disbutse such
sums ancl take such ection s I3 necesseiy 1o protect Lender's interest, including, but not limited! to, diabursement
of reasonable attorneys’ foos and ariry wpor-she Property 10 make repairs, .

Any amounts disbursed by Lenuez cursuant o this parsgraph 6, with interest thereon, shall become
wdditional indobledness of Borrower secured by s Moitgage, Unloss Borrower and Lender agreo (o other terms
of payment, such amounts shall bo payable upen Gotics-om Lemder 1o Borrower requesting payment thereof and
ahall bear nteeeat from the date of disbursoment &t "he tato payable form time to Vimeo on owistanding principal
under the Agreement, Nothing contained In this paragient. 6 shiall require Londer 10 incur any oxponse or lake
wny swtion horoweoy.

7. Inspection. Lendor or its agents may make 01 cviso 10 be made reasonable emtries upon and
intpections of the Property, provided thar Londer shall glve ‘oirower notico prior to any such inspection
specifying ronsonable cause therefor related to Landor’s interast Inine Prejedy, - ‘

8 Condemnation, Tne proceeds of rny award or clnim for Jumages, direct or consoquontial, In
connestion with any condemnntton or other 1aking of the Property, or part thoivof, or for conveyance In llew of
condomnatlon, ate horeby nsalgned an shall bo pald o Londer, In (ko oveni i 2-40tal or partial iking of the
Property, tho proceeds shall be applled to the suie sccured by thian Mortgage, With <he oxcess, it any, paid to
Borrower,

If tho Proponty is abandoncd by Borvower, ot !f after notice by Londer to Botrorvor that the condemnor
offors 1o mako nn uwnrd or sertle a clabn for dunayes, Borrowor falls to wapond to Lenusz-wiinin 30 days afior
tho date of such notico mailed, Londer Is nuthorized to collect and apply tho proceeds. sy Landur's aption, aither
to restoration or repair of the Propenty of (o tho eums secured by this Mortgags,

Unleay Londor andd Dorrowor othorwing agree In writing, any such application of proceedi iv principal
shall not wxiend or posipone the duo date of nny payment dug under the Agroament or this Morigags or change the
amount of such paymiont. _

v, Borrower Not eleased. Extenalon of the time for payment or nwxdification of amortixation of
the suma secured by this Mortgago ¢r any other term of tho Agreoment or this Morigage granted by Lunder (o any
succossor In Intorest of Borrawer shall not eperate to reloass, in any manner, the Habllity of tho original Bormower
and Borrower's succoasora in imerost,  Lendor shall not be required to commonce procsedings agalnal such
sugconsor or rofuse (o vatend timo for payment or othorwito madify any torm of the Agreoment or this Morigage
by reason ¢ any dematd made by the orlginal Borrower and Borrower's succossors In lidoreat,

10,  Eorbearance by Lender not o Walver,  Any forbearmico by Lendor In oxercishig any right or
romadty under the Agreamant or hresides, or otherwise afforded by applicable law, shalt not be & walver of or
prechido the oxerciso of any such r it or ramedy. The procurement of insurance or (Ko payment of ranes or other
llons or chargos by Lander shall not bo a walvee af Lander's rlght o nccolerate the maturity of 1o Indebiednosy
accured by this Morignge.
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It Remedies Cumuiative.  All remedisa provided in this Mortgage aro distinet and cumulative to
any other right or remedy under thls Mortgage or afforded by law or squity, and may be exorcised concurrsnily,
independently or successively,

12, Succassers and Assigns Bound; Joint and Several Liability; Captlons. The covenants and
agreemonts herein conialned shall bind, and the rights hereunder shall inure to the respective successors and
nsslyns of Lender and Borrower. All covenants and agreomenta of Borrower shall be jolmt and several. The
captions and heatlings of the paragraphs of this Mortgage are for convenience only and are not to bo used to
Interpret or define the provisians hereof,

13, Notice. Except for any notice required under applicable law (o be glven In another manner,
(a} any notice to Bocrower provided for in this Mortgage shall be given by mailing such notice by regular, firet
clnss mall, nddressed 10 Borrower at the Property Address or ot such other address as Borrower may designate by
notice to Lenacr as provided horeln, and (b) any notice to Lender shall be given by certifled mali, return receipt
requested (0 Lender's address stated hereln or to such other address as Lender may designate by notice to

Borrower as providsd herein. Any notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Londer wiren given in the manner designated hersin,

14, Gove ing Law; Severabllity. This Mortgage shall bo governed by applicable federal law and
tihe law of the State ot Timnis. In the event that any provision or clause of this Morigage or the Agreement
conflicts with appiicable law such conflict shall not affect other provisions of this Mortgage or the Agreoment
which can be given effect without-iho conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared (o be zveiable,

15.  Borrower's Copy. Bo:roveer shall be furnished a conformed copy of the Agreement und of this
Mortguge at the time of executicn or after tenardation horeof,

16.  Revolving Credit Logn. u»-Mortgage la given to secure & revolving credit loan, and shall
secure not only presently existing indebledneer xader the Agreement but also future advances, whether such
advances are obligatery or made ai the option of the Lander, or otherwise, to the Expiration Date or s may he
extended by Lender provided that in no event shall the Bxpiration Dato bs oxiended beyond 20 years from the date
hereof, {and nothing herein obligates Londér to grant any such extenslon) and any amounts (including hy
exiension) shatl apoly to the same extent a8 if such futvre ad7apzes wers made on the date of the execution of this
Morigage, although there may be no advance made at the time of sxscution of this Mortgage and although thore
may be no indebtedness secured itereby outstanding m the time any rdvance s mude. The lien of this Mortgags
shatl be valid ps to all indobtednecs seured heroby, including fiiure advances, from the tino of its Ming for
record in the recorder's or rogistrar's office of the county in which the Property is locaed, The total amount of
indebiedness secured hereby may inciense or decreaso from time to M, Lul the lotal unpald balance of
indebtedness secured hereby (including disburssments which the Lender muy :oska under thle Mortgege, the
Agreemont, or any other document with respect thereto) at any one time outstandiiig shatl not exceed one hundred
fifty perceni of the Maximum Credit Ling, plus interest thercon and any disburseraems made for paymen of
taxes, special nasessments or insurance on tho Property and Interest on auch dishursoments (all such indebtedness
being hurelnafier referred 1o as the “mavimiim amount secured hereby™). This Mortgage sise!s ba valid and have
priorily over all subsequent liens ard encumbrances, including statutory liens, excepting <0'oly taxes and
assessments levied on tho Property, to the oxtent of the maximum amount secured hereby.

17 Termination and Acceleration. Lender at s apticn may terminate the availabitity of loans under
the Agreement, declare 2li amcunis owed by Borrower to Lender under the Agreement 1o be immediately due and
payabie, and enforce its rights under (his Mortgage if (a) Borrower fails to make any payment due under Uie
Agreement secured by this Morigage, (b} Borrower acts or fatls to act in & way that adversely affects any of the

Lender's securily for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or

othor securily for the indebtedness secured by this Mortgage, or () any application, slgnaiure, infermation or
statement furnished by Borrower v the Lander or to others in connoection with the transactions contemplated by
the Agreoment Is found to bs matertally false. The Lender's security shall be presumed to bo wiversely affected if
(a) all cr any part of the Proporty or an imterest thorein iy cold, tramforred, encumbered, or conveyed by
Borrower without Lender's prior weltton consent, excluding the croation of a llen or encumbrance suboidinate to
this Mortgage, (b) Borrower {alia to comply with any covenant ot agreemont in this Mortgage or the Agresment.
1 it becomes necessary 10 enforce or loreclose this Mortgago including by judicial proceeding, Lender shall be
ontitled to collect all expensos of collection, enforcemont and foreclosure, Including but not limited to reasonable
attorneys’ feos, court costs and costs of documentary svidence shatracts and titlo roparts,
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18, Assignment of Rente; Appoirimient of Recelver; Lendar In Possession,  Av sdditlunal security
horcunder, Borrowor ticrcby assigna to Londor the vents of the Propenty, providod that Borrower shali, prior to
acceloration unsdor paragraph 17 hareof or abundonment of the Proponty, have the right to coloct and retain such
ronts iy they becoms duc and puyablo,

Upon acoloration under paragraph 17 hercof o abandonment of the Propenty, and ot any time prior to
tie oxplration of any period of redemprion following judivial salo, Lander, in porson, by agent or by judicially
sppolnted recolver, shad) by etilttled 1o entor upon, ke possosslon of and manage the Property and to colleat the
rents of the Propenty including those paat due. All ronte collocied by Lender or the receiver shali bo applied firmt
‘ to payment of the cosis of menagement of the Proporty and collection of renta, Inchidig, but not Hinlted 1o
i recelver's fooy, promiums on recelver's bonds and reasonablo attarneys’ fees, miud then to the sums socured by Ihis
' Monguge. Londar and the recoiver shait be Huble to account onty for those rents actusily received,

19, Releave,  Upon payinent of «ll sums securod by this Mongage and wemination of the
Agreomors, under shall reloaso this Mustgage without chargo v Bonower. Lendor ahatl pay all voss of
recordation, ' any, To the full oxtent aliowed by the provisions of appiivabls aw, Borrower hisreby walves any
and all rights ov-rcdzmption from salo under any order of forecioaurs of this Mongage on behalf of the Borrower,
the Borrower's catitz »ad mil pectons boneficially intercsted thorein,
20, Warvar o Homesiead,  Borrower hatoby walves all rights of homestead exemption in the

! Proparty.

In WiTNsigs Winetion, Borrowse Lacoxecuted this Morigago

AL S

STATE 0""\,/&('( ity )
4 ) 5
J

7
COUNTY OR C,M-&,

y
L\ Lldedears -u-uL a Notacy Public in and for sald Catay, personally contify that the
ahove named pereons, parsanally known to me 1o be the same porsen(s) whose Tamels) istste ubsoribed 0 she
foregoing Instrument, appeared bofore me this day in person, and acknowledged wal he/sch/they signed and
delivered the said instrumont as Lis/hee/thvir freo and volumtary act, for the uses and purprees iherein set forth,

T s

e

-

—_

D 2=

Given under my hand and notarial seal, this __-;?U day of__()t,&j (e, L2154

f L o My Commission Explres: _ g '
olary Public ( — A
o A
. L" E:
; QFRCIAL 885 REZ o
This Instrument Prepared by and should be returned 0 MARS ANNE .:‘L:" :: “"‘:“:m & |
Avondale Pederal Savings Bank Mﬁﬂéﬂmm Eupites \

80O Roasevelt Road ‘ﬂ'{h »

Building E, Suite 300 Can (0

Glen Ellyn, IL 60137 ‘t}\\ﬁf. ;{,77\?.% ;
e ) J "'J’ '_‘"
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EXHIBIT “A"

LEGAL DUSCRIPTION:

LOT 12 (EXCEPT THR NORTH 22.33 FRAT THRREOF) AND ALL OF LOT 13
IN BLOCK 8 IN COTTAGE GROVE MANOR, BEING A BUBDIVIBION OF PARYS
OF LOTE 2 MND ) IN RORL VAN VURREN'4 SUBDIVIGION OF THR
AOUTHEAST 1/4 OF BHCTION 10, THN NONTHEAST 1/4 AND PART OF THA
NORTHWRET 1/4 OF SRCTION 15, TOWNSHIP 3§ NORTH, RANGE 14, RAST
OF W8 THIRD FPRINCYPAL MERIDIAN, IN COOK COUNTY, XLLINOIN.

PROPERTY TAX NUMBER:29-10-411-038 VOL 203/

@
»
o
o
WY
&
@
)

PROPERTY ADDRESS: 18132 8 CHANPLAIN, DOLTON, IL 60419

LOAN NUMBER: 1500010076087
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