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THIS MORTGAGE 1S DATED AUGUST 18, 1996, Lsiween VANLILA S SHAH TRUST, whose address |s 9347 S
LEAVITT ST, CHICAGO, IL 60643 (referred lo below as "Granlor"); and Beverly Banks, whose address !s
11150 S. Western Avenue, Chicagoe, IL 60643 (referrex 'o helow as "Lender”),

GRANT OF MORTGAGE. For valuebte considerallon, Grartor not personally but as Truatee under the
provisions of a deed or deeds in frual duly racorded and defivarid to Grantor pursuant fo a Trual Agreement
daied June 9, 1995 and known as VANLILA § SHAH TRUST DATE.P-JUNE 9, 1995, morigages and conveys 1o
Lender all of Grantor's right, title, and interast in and 1o the following Quscribed real property, together with all
exisling or subsequently erected or alfixed buildings, improvements anc fixtures; all easoments, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (incruling stock in wilities with ditch or

. irrigation rights); and all other rights, royalties, and profits relaling to the real ureaerty, Inciuding without limitation
' all minarals, oil, gas, geothermal and similar matters, located In COOK County - State of lllinois (the “Resl
Property"):

THE NOTH 40 FEET QF THE SOUTH 140 FEET OF LOT 1 IN OWNERS DIVISION.OT THE WEST 1/2 OF
THE MORHT EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 37 YORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ila address ia commonly known as 9947 S LEAWTT ST, CHICAGO, IL ©9643. The Real
Property tax identification number is 25-07-304-010 VOLUME 453,

Grantor presently assigns to Lender all of Grantor's right, litie, ang interest in and 1o all leases of the Propeny and
ail Rents fram the Property. !n addition, Grantor grants o Lender a Uniform Commercial Code security interest in
the Personal Property ang Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa deflhad in this Menigage shall have the meanings attributed to such terms in the Uniform Commearcial
Code. Al roferences to dollar amounts shall mean amounts in lawkd moncy of the United States ol America,

Borcower, The word "Borrower™ means cach and avery person or entity signing the Note, including without
limitation SURESH M SHAH and VANLILA S SHAH,

Grantor. The word "Grantor” means SURESH M SHAH AND VANLILA § SHAH, Trustee under that certaln /[J
Trust Agresment dated June 9, 1995 and known as VANLILA S SHAH TRUST DATED JUNE 9, 1988, The:
Grantor is the morlgagor under this Morigage.
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raplace Ments, and MaiManancs RBCESYary 1 prosarvay its vilua.

Huzardoue Substances. Tho lorms "hazardous waste,” "hasirdous substanco,” “disgosnl,” "relonss,” and
"throalened folense” as used In this Mongane, shall have the suma monnings o8 set forth In the
Comprehensive Enviranmantal Rosponss, Compensation, amd Liability Act of 1900, as amonded, 42 \1.S.C,
Section 9609, ot gaq. ("CERCLA"), the Suparfund Amendmants and Foaulthorizaton Act of 1986, Pub, L. No,
39499 ("SA'AA'} the Hazardous Maturinls Transportation Act, 42 U.5.C. Sectlon 1801, ot moq., the Resource
Conservation and Racovery Act, 42 U.S.C. Section 6901, of sqq.. or other applicably sate on Focoral inws,
rules, of regularions adopted pursuant to any ol the foragoing.  Tho torms "hazardous waste® and "hazgrdous
substance” shall also Include, without Hrmitation, petrolaum and petroleum by=products or any fraction thoreo!
and rabesios, Grantor roprosenis and wazrams to Londor that: (a) Doning the poriod ol Gramor’s ownership
of the Property, there has heen no use, goneration, manufactury, storage, troalmant, disposal, voloase or
threatened release ol amf hazardous wasto or substance by nay poarson on, undor, about of rom the Property;
(b) Grantor haa no knowledga of, of reason to batiove thal thory has buen, oxcept as proviously disclosed fo
and acknowloctaed by Lnn(inr In writing, (I} a0y use, geooration, manakicture, stofiage, trorimoent, disposal,
rolease, or threaened release of any hazardous witsto or substivice on, under, abeu! or lrom the Propert bg
ANy prior cwnareeor accupants of the Pmpcnr or (l(l:) any actu or threatonsd litigntion or clidmes of any kin
by any parson’ resating 10 such matters; and  (c) Excopt as proviously disclosed 1o and ncknowladged by
Lendef In writing, - fa.aeithor Grantor nor any lonanl, contracior, agant of othor autherized user of tho Proporty
shall use, generale, manulacture, Store, real, disposo of, or ruloage any hasnrdous wasto of subsiance on
under, about or from i Proporty and (i} any such activity shall bo contductxd in gornplianen with al
applicable federal, state, argt local laws, requlitions and ordinances, inclufﬂn{! whhout imiidinon those (aws,
ragulations, and ordininces described above.  Grantor authorizes Lender and Its agonts to antor upon thé
Property to make such insractions and tests, al Granlor's oxpense, us Leadar mnr tyom npvropriato 10
determine compliance of the Prapanty with this section of the Mortgage.  Any inspoctions or 1a8ts mado by
Lender shalt be lor Londor's purnasas only and shall nol bo consteund o craito any rosponsibiity of lability
on the part of Lender 10 Granlor o to pav other persan,  Tho rprosentations and warrantios conlaingd horein
are basad on Granmtor's due diligence v investigating the Propaity lor hazardous waste and hazardous
substances.  Grantor hereby () roieasse amd waives any Tuture ciims agoinst Londor for indomnity o
contribution in the ovent Grantor becomes dable for cleanup or other costs under any such liws, and ()
agrees 10 indemnify and hold harmless Lordar against sy and Al cliims, losses, Habifitios, damages
naltias, and expenses which Lemier may dhoelly of inditectly sustaln or sulter resulting from a Hroac ot
his section of the Mortgage or 8 a CONSAQUENEE-ol Ay uke, genoration, manulacture, storage, disposal,
relaase or threatoned ralease vccurring prior 1o Granicr’s ownership or interest in tha Property, whaother or not
the same was or should have beon known W Gearior,  The provisions of this section of tho Moriqnge
inctuding the obligation to indemnity, shall survive thipeyment of tho indebtodness and the satis!action and
reconvayance ol the licn of 1his Mortgage and shall not bs atfocied by Lender's acquisition of any Interost in
the Praperty, whether by foreclosure or othorwise,
Nulaance, Wasle. Grantor shali not cause, congucl or pormic 2nv nulsanca aoe commit, parmit, or sulfer any
siripping 01 or waste on or to the Propery or any portion of tha Froperty, Without fimiting \he gonorplity of the
foragaing, Grantor will not remove, or grant 1o any othir pay ‘no Tight to romova, any himbos, minorals
{including ot and gas), soil, gravel of rock products without the priovwritian consent of Lendar.

Removal of improvements, Grantor shall not demolish or remove any_imiprovements from the Ren Property
without the prior wrilen consent of Lender. As & condition to the remavl o' any Improvemonts, Lender ma
requira Grantor to make arrangoments satistactory 10 Lendor 1o rgraee such  Impravoments  with
Improvements of at lcast equal value.

Lender's Right to Enter, Lander and its agents and representatives may onlor upeacthe Real Proparty at all
reagonable limes 1o attend to Lender's intarests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali'ines, ordinances, and
regulations, now or harcatter in effect, of alt governmental autharities applicabie to the use of pecupancy of the
Property. Grantor may contest in goed falth any such law, ordinance, or regulation and wittinokd comollance
during any proceeding, including apprepriale appeals, so long as Grantor has notifiod Lander in writing prior to
doing so and sa long as, in tander's sole opinion, Lendor's interosts tn the Properly are not jeopéardized.
Lender may require Grantor to post adequate secunty o a surety bond, reasonanly safistaciory to Londer, {o
protect Lender's interes!,

Duty to Protect. Grantor agrees neither Jo abandon nror [eave unaltendad the Propety. Grantor shall do ail
other acts, in addition to those acts set forth above in this soction, which from the character and useo of the
Property are reasonably necessary to protect and proserve the Property,

OUE ON SALE ~ CONSENT BY LENDER. Lender may, o its option, declare fenmedistely dup and payable all
sums secured by this Mortgaga upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Rea: Property, or any interest in the Real Property. A “sale or transfee® means the conveyance of Real
Property or any right, title or interest therein;, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, feasehold
interaat with a term greater than three (3) years, tease-option contract, or by sale, assignment, or transfer of any
beneficia) interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Feal Property interest. It any Granlor is a corporalion, partnership or limited liabifity company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnarship interests
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{Continued)

Loan No

- . T o PRSALIRE b TRIrDTTLIN NS A

:hgll not be construed as curing the default so as to bar Lender from any remidy that it otherwise wouid have
ad.
‘gARRANT\'; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part 3f this
ortgage.
Tile. Grantor warrams that: () Grantor hokls good and marketable titie of record fo the Property in foe
simple, free and clear of all liens and encumbrances other thin ihose ot fonh in the Rea Praponty description

or in &ny title insurance policy, tite report, or final Ntk o?ininn imsuend i avor of, and accoptod by, Lender in
vli rignt, power, and authority to exacute tnd doliver

connaction with this Moigage, and () Grantor has the
ths Mortgage to Lender,

Defense of Tille, Subject to the exception in the oamtlr:mh above, Grantr warrants and will forevor detend
the title to the Proparty against the lawhul claims of all persons. In tha ovent any action or procoeding is
commenced that quastions Grantos's e or the interest of Lender under this Mortgarge, Grantor shall defend
the action at Grantor's. expense. Grantor may ho the naminal party in such procacding, but Londer 8hall by
entitted to particinate in the procoeding and to b represented (n tho procaeding by counsol of Landot's own

choice, and Grac.or will dalivor, or cause 10 ho dolivered, Lo Lender such instruments as Londer miy roquest
from lime 10 imeag penmil such participation.

Compliance With'Lzea. Grantor warrants that the Propedy and Grastor's use of the Property complies with
al existing applicahli 1pws, ordinances, and requlations of governmaenial authorities.

CONDEMNATION. The lollowingt provisions retating to condemnition of th Propgaty are a parl ol this Mortgage.

Application of Net Procoera. || all oi any part af the Praperty i condemned by eminont domala proceadings
of by any Froceedim-; oF purcasy in liew of condempation, Lenador may al s election requira than all or any
rtion of the net proceedts of theaward be apphiod to tha lndebtedness or ho topalr of restoration of the
roperly.  The net proceeds ol tiesaward shall mean (he award after payment of all reasonable costs,
eapenses, and atlornoys' fees incuried by Londer in connnclion with the condamiation,

Praceedings. {f any procecding i condemaation is filed, Gramtor shall promptly nolity Lendor in writing, and
Grantor shall promptly take such stops asmay be necoussaty to defend the action and obtain tha award,
Grantor may De the nominal party in suce” procecding, but Londer shalt bo entitled To partictpate In the
proceading anct tu by raprocented mthe proseedaing by counsel aof its own choice, and Grantor will dolivor or
causo lo be delivered 1o Lendor Such insliuman's as may ha requosted by it from tima 10 Bme 1o pormit such
pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEIINMENTAL AUTHORITIES. Tho fotlowing provisions
relating to qovernmentat {axes, feos and chivges are a parechis Mortgage:

Current Taxes, Feett and Chargas, Upen requost by 2Zosder, Grantor shall axeculn such documants in
addition to this Mort-::{nqe ot take whatover othoe acion” iz ssquestod by Lesdor o pardect s continue
Lander's lien on the Real Property, Grintor shall reimbuorss Lencs lor /ll oy, ay deserined bolow, taquthar
with &l axpenses incurred in recarding, podfochng or continuing-inks Mortgwae, including without imitation all
tax0s, laes, documentary Stamps, and uther chirges for recording orregialening this Mortgage,

Taxes. The following shall constiluto taxes to which this section apiied. () it speeific 1ax apon this type of

MuﬂFu @ or upon all of any part of the Indedtednnss secured by this Moagage: (h) a spocific tw on Boriower

which Borrowar 18 authorized or rocuired to doduct fram payments on theieadaminess secured by this type of

Morlgage: () a tax on this type of Mori?nnu chargaabla against the Lender<-tha holedar of the Note; and \c’t)

g specitic tax on all or any partion of the Indebledness or on payments of prinsipal and intarast made by
OIfOWES,

Subsequent Taxes. |f any tax to which this section apphos I8 endcted subsequott o iho dnto of this
Mortgage, this event shall have e same offect as an Cvent of Dofault (4s definea bsolow, and Lender may
axerclse any ar all of its avalablo remedies for an Evont of Defaull as provided bolow slass Griantor eithar
EI} pays the tax belore it becomoes delinguent, of }h) contesls tha tax s arovided abovesin the Tites and

|eim gnclmn ant depesits with Lendee cash or o sufficient corpordte surety bomd or othor sugudity notisfaclory
10 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The ivliowing provisions relating 1o this MortgRgoe a8 @
security agreament are a part of this Morgaqe.
Security Agresment. This instrumont shall constitutn & security agreement 1o e extont any of the Proporty
conatitutes Tixtures or ather personal property. and Lendor shiali have all of the rights of o securod party under
the Uniform Commercial Code ag amended fram hne 10 bime,

Security Interesi. Upon request by Lender, Grantor shill oxacute financing slatemoents and laka whataver
othar action Is requosted by Lender to perfect and continue Lender’s sacurity interest (n the Rents angd
Parsanal Properly. In addition lo.rncnrdin&mis Morigage in tha real propanty recordds, Londer may, al any
time and without further authorization team Grantae, iy exocuted counterpans, voples o ropraduciions of this
Mortgege aa a financing statemant.  Grantor shall roimburse Lender Tor 8l expenses incurred in pertocting or
continuing his secwrity interest. Upon dotilt, Grantor shail assembhe the Porsonil Pm;mrtr in & mannar and
al a place reasonably conven.ent to Grantor and Lender and make it avillable 1o Lender within thron (%) dayy
aher recaipt of writien demand from Lendoer,

Addreases. Tha mailing addresses of Grantor (deblor) and Lender (secured panty), from which Infarmation
concerning tha security imerast granted by this Mongaae may bo obtained (2ach a8 required by tho Uniform
Commercial Code), are as siated on the tirst page of this Mortgage. JHENS 19
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“Lender, at iis option, may excrcise any one of more of tha following rights and remedies, w addition 1o any other
- fights or remedies provided by liw:

Accelerste indebtedness. Lender shaft have the riciht at #s apbion without nolice to Borrower to declare the
entire Indebledness immediately due and payable, inciuding any prepavenent penalty which Boreawr woild be
required to pay.

UCC Romedies. With rasyect 1o all or any pan of the Parsonal Property, Lender shall have all tha rights and
remedics ¢! a secured party unger the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withow! notice to Grantor or Barrower, 1o take posscssion of the
Property and collect the Rants, including amounts past due ant! unpaid, and apply the net proceeds, over and
above Lender's cosls, against the indebledness. s furtherance of this right, Lender may require iny tenant of
other user of the Propady 10 make payments of ront o use fees direcity to Londer. |f the Rents are collecled
by Lender, then Granlor irrevocably designates Lender as Grantor's altomey~in~fact 1o ondorse instruments
received in payment {herpal in the name ol Grantor and o negatiate the same and collact the proceeds.
Payments by erans or olher users 1o Lender in response 1o Lendec's demand shail satisly the obligations for
which the payienis are made, whather o7 noL any proper orounds for the demand exssted,  Lendet may
exercise its rigrus under this subparagraph either in person, By agent, or through & receiver,

Morigagee In Posansalon. Lender shall have the right to be Pmced a8 montgagea in possessicn or 1o have &
recelver appointed 1042k possession of &l or any part of the Prapaeny, with the power to prolect and preserve
the Property, b» operaie the Property preceding lereclosure or saie, and i collect the Rents fron the Proparty
and apply the proceeds, cver and above he cosl of the recoiversh‘qi). aggﬂnst the Indcblodness.  The
martgagee in possession ‘or 1eceiver may serve without bond i permitied by taw,  Lendor's right 1o the
appontrrent of a receiver shall exist whether or not the apparent vaiue of the Proporiy exceads the
indebtedness by a substantial asnnunt,  Empioymant by Lender shall ot disqualily a person lrom serving as 8
racaiver,

Judiciat Foreclosure. Lender may ootam it judicial decres foreclosing Grantor’s Interest in @il or any pan of
the Property,

Deficlency Judgment. ! permitted by wepvicable law, Lendar may obiain a judgment lo- any deficioncy
remaining in the Indebtedness due to Lendarakine apphicahion of all amounts received fram tr 2 exercige of the
rights provided in this sechion,

Other Hemvdies. |endor shall have al mher neats and remedios pravided in this Mortgag @ o the Note of
avaiiable at taw Gr in equily.

Sale of the Property. To the extemt pormited by apgieable law, Grantor or Barrower hareby waive any and
all righ 1o have the property marshabed, in oxoercising de pahty and remedios, Londor shall ba free 1o sol all
of any pan ol (he Property 1oneiher or separately, in one sale o7 by separate sqales,  Lender shall be entitled 10
bid at any public sate on alt or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable natice of the-lima and place of any public sale of the
Parsonal Property or of the time alter which .'mi{ private sale o (otherintended disposition of tha Personal
Property isi tc be made. Reasanabile nglice shalf oean potice gives 2 least 1on (10} days befora the time of
the saln o disposgition.

Walver; Eteclion of Remedies. A waiver by any party of a breach of & proviston of this Marigage shail not
consfitute a waiver of or prejudice tho parlr'ﬁ rights othorwiss 1o domand stnct r:)mplmncn with that provision
or any other provision, Election by Lander 1o pursue any remedy shall nol excluin pursuit of any other
remedy, nad an election to makn expenditires or fake action ta perlorm an olingasion, of Grantor or Borrowar
under this Mortgage after failure of Grantor or Borrawer 10 perform ghidll net affoct Lan.ter's right 1o declire a
gdetauht and oxercise its remedies under this Morogige,

Atlorneya’ Faoes; Expenses. I Lendor Institutes any sbit or action to pnforce any 4f-tho 1orms of thig
Mongaqgh, Lender shall bo entitiod 1o rocover such swm as 1ho coult may mi'udgﬂ reasonatte as alornoys
feas at tial and on any appeal, Whother or not any court action is involved, ait eensonable Cxponsos Incurred
by Lencor that in Lender's opinion aro nacassary ol iy tene lor the profection of its intorest or he
enforcermant of Ha rights shall bocoma a part of the tndebtedenss payablo on damand and ahall boar interost
from \hir date of expenditure untit repaid W the raln provided o in the Note, Expanges covored by this
Faragraph include, without limitation, nowavor subieet to any imits undar applicable lnw, Landor's abornaoys’
gas and Lender's togal expenses whathar o notb Tthert s 5 lawsult, including attormeys” 1908 for hankrupley
proceatings (including efforts 1o modify or vacaln any sutometiec slay ol injunnmmg appoais and an

anticinstad post-judgment colloction sorvices, the cant of searching racords, oblaining ti oy roporis (incluctin

torociutiure tepos), surveyars’ repails, avd appraisal toes, and e insurance, W the extant pormitted by
applicable law, Barrowar also will pay any coun costs, i adelition to it ofhor sams providod Dy law

NOTICES 10 GRANTOR AND QTHER PARTIES. Any nutive undir this Mortqage, including without itmitatlon an
notice of datauit and any aoticn ol sata to Grantor, shall ho i weiting, may ba Do aent by aefacatmito, and sha
be effective whon actually detivernd, or whon daposted with o rationally reconnizge! overmight courlor, or, il
mailed, shall ba deemed vifective whan deposited in tho United Stdos mait first clivs, cortiliod or ragistored madl,
postage prepaid, diractod to the addrasses shown near tho rm_annnbng of this Martgagn.  Any pirly may chango ite
addrass b notices uncor this Marlgage by giving tormal weilen notico to the athor partios, spacitying thar tha

urpose ¢f the police I8 to changy the pirly's addrnss, Ml copius of notices of forackisara fram 1ho Folder of anz

lan which has priority over this Mortoago shall tie sent (b Lendor's addross, as shown noar o hoginning of thi
Mongage. For notice purposes, Grintor agrees (o keep Lender informad at il s of Grantor's current nddress,

NTH NSRS Y
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08-19-1398 MORTGAGE Page
Loan No {Continued)

HREPANEAS A At fgos it 4

"GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
‘AGREES TO ITS TERMS,

: GRANTOR:
VANLILA S SHAH TRUST

By _Duamalaaan Sarael
SURESH M SHAH, TRUSTEE

gy Voddor s chah

VANLILA S SHZH, TRUSTEE

‘MAIVER OF HOMESTEAD EXEMPTION

{ am signing this Waiver of Homesiesd Exemption for the purpote of expreasly relensing and walving sl
righis and benefits of the homeslead evemption lawa of the State of illincls as to all debts secured by this
Morigage. | understand that | have no laSiliy for any of the affirmative covenants in this Morigage.

SURESH M SHAN

e

WAIVER OF HOMESTEAD =)\EMPTION

| am signing this Walver of Homestead Exemption for the purpost. of cxpressly releasing and waiving a
rights and cenefits of the homestead exemption laws of the State of Liiiia's as 10 all debls secured by this
Marigage. | undersiand that | have no tiabllity for nny of the affirmative covensints in this Morlgage.

x_Varlidy o 2haln

VANLILA § SHAH
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© 08-~19-1896 MORTGAGE
Loan No (Contimmd)

INF)IVIDUAL ACKNOWLEDGMENT

SIATEOF o (i Ceqioct . .)

)} 80

COUNTY OF_K)L;»:ZL___ )

{)n this day belore me, the underaignod Notiey Public, personally appesred SURESH M SHAH, 10 me known Lo be
1ve individual descrbed in and who executad the Walvor of Homestoad Examption, and acknowlodged that he or
vhe signed ihe Waiver of Homestear Exemption ig s of her free and voluntary act and dead, tor the usos and

nUrposes tharein rienions), ;
R A /5 A
Given under my harid 2 vid othicinl pial ihls 3 / _dny of /.fe, 0o V19
Gt B O i e Redng a0 o Ayl e
Natary Public in and for the sw or‘,y..,u_._%;gr Copl dio)

t TR,

My commission explres (o L STEPHIANIE M ACKHON

(OFARY PUREIC STATEOF TLLINOIS
MY CEMBMIBON EXEPULY 11,2000

2r e — ——p

ENDWIDU{«L ACKNOWLEDGMENT

STATE OF N\t 2wt c 1

4 .
COUNTY OF /j; A )

On this day bafore me, the undorsigned Notary Public, porsonally appea’ed VANLILA § SHAH, to me known to be
the individual described in and who executed the Waiver of Homestead Exeimption, and acknowledged that he or
she signed the Waiver of Homestead Exomption as bis or her frae and volintiry act and deed, tor tho usos and
purposes thergin mentioned.

Given under my hand |\nd official seal this // __ tny ot //{{Kg.f / 1‘!/{

By>l @WJ/L,&A/ o

Notary Public in and for the dimeot

O TR TR \1““'--—--

Ly AN } Y )
My commission expires i FAhe
p T T MY{ARTWT ’ ‘ ' ( ’ “ [ I\ ’( lt

MYy S\T\!“-""'l\” f‘ IRRANY
4 S————

Ay,
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