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REAL ESTATE MORTGAGE
6682956

-' Ahis Mortgage is made and entered into as of Aqqu'\" 3’ , 1996, by Immanuel
utheran Chucch.. - Palatine, Illinols ("Morigagor”), A rehglous corporauon duly organized
under the laws of tie State of Illinois, and Aid Association for Lutherans ("Mortgagee"), 4
Wisconsin corporation hearltquartered at 4321 North Ballard Road, Appleton, Wisconsin 54919,

Mortgagor is indebted to Murtgagee, as evidenced in a Mortgage Note ("Note") of even date,
in the uggregate principal sum of Nine Hundred Twenty Thousand and No/100 Dollars
($920,000.00), together with intersst at an annual rate of seven and five-eighths percent
(7 5/8%), both principal and interest 0f th¢ Note being payable at the office of Mortgagee as
more specifically set forth therein, and if not soaner as provided in the Note or in this Mortgage
shall be due and payable on September 1, 2016 \the "Maturity Date").

To secure the payment of the principal, interest, and premium, if any, on the Note and to secure

the peh‘m'mance by Morigugor of each and every terr, cavenant, agreement, and condition

contained in the Note and this Mortgage, Mortgagor docs hereby mortgage and convey unto
Mortgagee, its successors and assigns, a security interest in the (rllowing described real estate .
and other property, in Cook County, Illinois:

Parcel i
Lot 5 in Block V in the Village of Palatine, in the Nonheast 1/4 of the

Southeast 1/4 of Section 15, Township 42 North, Range 10, East of tie Third

Frincipat Meridian.

%.“ 95031&1 W&qﬁn ng ouw. 3 i
Parcel 2; 82956
Lots 7, 8,9, I0and 11 in Biock V in Assessor’s Subdi$ision of rhe Nbrrhwesr ! /4 '
uf Section 23 and part of the East 1/2 of the Southeast 1/4 of Section 15 and part
0f the East 1/2 of the Southwest 1/4 of Section 14, Township 42 North, Range 10,
East of the Third Principal Meridian, according 1o the plat thereof dated June 13,
1869 and recorded August 20, 1869 in Book 170 of Maps Pages 94 and 95 and
re-recorded April 10, 1877 in Book 13 of Plats, Page 3 and 4,

| RUNEVRE RS
Vacated Lincoln Street lying south of Lots 7 and 8 and North of Lots 9 and 10
aforesaid.
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Parcel ¢:
Lots 2 and 3 in Block C in Palatine in the East 1/2 of the Southeast 1/4 of
Section 15, Township 42 North, Range 10, East of the Third Principal Meridian,

in Cook County, lilinois.

L - .
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Parcel 5:
) Lots 6 and 7 in Block "C" in the Village of Palatine, in the subdivision by Joel
Wood of part of the Southeast 1/4 of the Southeast 1/4 of Section 15, Tawnship 42
North, Range 10, east of the Third Principal Meridian, in Cook County, Illinois.

Perrvianent Index Number:  02-15-409-007 02-15-409-004
02-15-409-008 02-15-410-001
02-15-410-002 02-15-415-001
02-15-415-009 02-15-415-010
02-15-415-003 02-15-415-004

Commonly Known As: 160-200 North Plum Grove Road, Palatine, IL 60067

Together with all improvements, ténements, easements, fixtures, and appurtenances thereto; and
all rents, issues and profits, for 5o tong as and during all such times as Morigagor may be
entitled thereto (which are pledged primarily and on a parity with such real estate); and all
apparatus, equipment or articles now or-icreafter used to supply heat, gas, air conditioning,
water, light, power, refrigeration and ventila’ton; including (without restricting the foregoing),
screens, window shades, storm doors and windovws, floor coverings, awnings, stoves, and water
heaters. All of the foregoing are declared to be @ pert of the real estate whether physically
attached thereto or not, and it is agreed that all similsr apparatus, equipment, or articles
hereafter placed on the premises by Mortgagor or its sucressors or assigns shall be considered
as constituting part of the real ¢state, As to any such proper(y which does not form a part and
parcel of the real estate (notwithstanding the foregoing decirzation and agreement), this
Mortgage is deemed to be a Security Agreement under the Uniform Tommercial Code for the f‘.%
purpose of creating a security interest in such property, which Mortgigor grants to Mortgagee !
as Secured Party (as defined in the Uniform Commercial Code) securing the indebiedness and
obligations. Any reference herein to the "Premises” shall be deemed to apply to the above 3
described real estate and other property and iteias covered by this Morigage, uriess the context O
shall require otherwise. Gy
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Mortgagor hereby warrants to and covenants with Mortgagee, its successors and assigns that:

1. Mortgagor has good and indefeasible title to the Premises in fee simple, free and
clear of all liens, charges, and encumbrances and has the full right and authority
to execute and deliver to Mortgagee the Note and this Mortgage.

IMJooUl ri—id3u 4

At e e

2 Mortgagor will keep the Premises in good condition and repair; will not remove
any building or improvement thereon; will not commit, suffer, or permit any
waste, impairment, or deterioration of the property; and will keep the Premises
free from all liens superior to the lien of this Martgage.

¥1 96/90/60 SLBT Wydl 1
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3. Mortgagor wili keep the Premises insured against loss or damage by fire,
windstorm, or other hazard as may be required by Morigagee, in the amount of
not less than Nine Hundred Twenty Thousand and No/100 Dollars ($920,000.00)
(and if the policies of such insurance contain any condition or provision as to co-
insurance, the building shali be kept insured for a sufficient amount to comply
with such co-insurance condition). Policies of such insurance shall be carried
with an A, A+, or A- rated company that has a financial size of VI or better as
shown in a current Best’s Key Rating Guide {or comparable guide book
acceptable to Mortgagee if Best's should become unavailable), shall include a
mortgage indemnity clause in favor of Montgagee, and shall be in such form as
Mortgagee may require. All such policies and their renewals shall be delivered
to Mortgagee. In the event of loss, Mortgagee is hereby authorized to collect
rcoceeds due under the pelicies and to apply them, at the option of Mortgagee,
cither-in reduction of the indebtedness hereby secured or in restoration or repair
of the “araged property.

4. Mortgagor wiii pay the indebtedness hereby secured and will pay annually to the
proper officers il taxes and assessments which shall be levied or assessed on the
Premises or any part thereof, as well as all taxes and assessments which shall be
levied or assessed unier or by virtue of any law now or hereafier existing in the
State of Illinvis agains. Morigagee, upon this Mortgage, or the debts hereby
secured, or upon the Mortgagor’'s interest in the Premises and will procure and
deliver to Mortgagee, at its Home Office in Appleton, Wisconsin, on or before
the first day of May in each and 3very year, original or duplicate receints of the
proper officers for the payment of.all such taxes and assessments Jevied or
assessed on the Premises, on this Mortgane or the debt secured thercby, or on the
Mortgage interest of the Mortgagee.

5. Mortgagor will not, without the prior writtenconsent of Mortgagee, sell or
otherwise transfer the Premises or any part thereof, or directly or indirectly,
create ot incur any indebtedness for borrowed money excent for the indebtedness
secured by this Mortgage, the member loans in an amount sot to.exceed $42,000,
and any short term unsecured borrowings maturing within one yeas.not to exceed
ten percent (10%) of the original loan provided that total debt decs not exceed
$1,000 per communicant member.

Provided always, and upon the express condition that if all of the principal and interest and
premium, if any, on the Note shall be discharged in accordance with the terms and conditions
therein contained, and if Mortgagor shall otherwise keep and perform the covenants and
conditions described in this Mortgage, at the times and in the manner therein provided, then
these presents shall be mill and void, otherwise this Morigage to remain in full force and effect.

If all or any of the Premises is damaged, taken, or acquired, either temporarily or permanently,
in any condemnation proceeding, by exercise of the right of eminent domain, by sale in liew of
condentnation or eminent domain, or by the alteration of the grade of any street affecting the
Premises, the amount of any award or other payment for such taking or damages made in
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consideration thereof, to the extent of the full amount of the then remaining unpaid indebtedness
secured hereby. is assigned to Mortgagee, who is empowered to collect and veceive the same
and to give proper receipts therefore in the name of Mortgagor, and the same shall be paid
forthwith to Mongagee. Any award or payment so received by Mortgagee may at the option
of Mortgagee, be retained and applied in whole or patt, to the indebtedness secured hereby
(whether or not then due and puyable), in such manner as Mortgagee may delermine, or released
in whole or part to Mortgagor for purposes of altering, restoring, or rebuilding any part of the
Premises which may have been altered, damaged, or desiroyed as a result of such taking,
altering, or proceeding, but Mortgagee shall not be obligated to see to the application of any
amounts so released. Until such time as such award or other payment is actually received by
Mortgager and applied to the indebtedness secured hereby, Mortgagor shall continue paying
interest on the unpaid principal balance of the Note at the rate of interest therein specified.

B I T S -- Tt

If the Mortgagar soall fail or neglect punctually to keep and perform any of the covenants and
conditions herein prescribed, the Mortgagee may thereby perform the same, and all costs and
expenses incurred thercby shall be cepaid by Mortgagor to Mortgagee on demand, with interest
therecn at the rate of seven 4ind five-eighths percent (7 5/8%) per annum and unti! so paid shall
with such interest be added 0«ne debt hereby secured. In any such case of failure or neglect,
then the whole amount of the principal sum remaining unpaid, together with the interest. and
ali sums so paid by Mortgagee, ard interest thereon, sholi, at the option of Mortgagee, be
deemed to have becoms due without nitize; notice of such option hereby expressly waived, and
shall thereon be collectible by foreclosure of this Mortgage, in the manner as if the whole
principal sum had been made payable at the time when such default shall occur. In each and
all such cases, it shall be permissible for Mortgapee to grant, sell, and convey the Premises at
public auction or vendue, and to make and execute to the purchaser or purchasers, good and
sufficient deeds of conveyance in the law, pursuant 1o tie statute in such case; and out of the
monies arising from such sale, after deducting the cost.c7 such saie, to retain the principal and
interest which shal! then remain unpaid vpon the Note, and & reascnable sum as attorney’s fees,
and all sums paid for taxes and assessmenis, insurance, maintérance and repairs, prior liens,
claims, adverse titles and encumbrances, title evidence, and all othe¢ awful costs and expenses,
rendering the surplus money, if any, to Mortgagor, its successors or assigns.

In the case of the forcclosure of this Mortgage, Mortgagor will pay to Mor.gasgee, all expenses

incurred in procuring and continuing abstracts of title or in procuring title iasurance for the ™
purpose of such foreclosures; and will pay in addition to the taxable costs an' any such {:2
foreclosure action a reasonable and customary sum as attorney’s fees; all of which ‘sums shall i)

be included in the judgement of the foreclosure of this Mortgage.

Mortgagor hereby waives any and all rights of redemption from sale under any order or decree
of foreclosure of this Mortgage, on its own behalf and on behalf of each and every person,
except decree or judgment creditors of the Mortgagor, acquiring any interest in or title to the
nremises subsequent to the date of this Mortgage.

Upon the commencement or during the pendency of any action to foreclose this Mortgage, the
court in which such action is brought may appoint a receiver of the mortgaged Premises, and
may empower said receiver to collect the rents, issues and profits of the Premises during the
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pendency of such foreclosure action, and until the confirmation of sale made under any
judgement forectosing this Mortgage, and may order such rents, issues and profits, once s0
collected, to be held and applied, as the court shall from time to time direct.

IN WITNESS WHEREOF, Immanuel Lutheran Cgurch, Palatine, Ilincis, Mortg,dg,or hds

caused these presents (o be signed by ary , E and lwoﬂ-\, P
being its president and vice president of tmance. respectively, at Palating, lllmou,, und lts

corporate seal to be hereunto affixed as of the day and year first above written.

-
Wl - s ST

(SEAL) Immanuel Lutheran Church,
Pal Illinols

Qmﬁ%ﬁﬂm

Presulent

Vice President of Finance

STATE OF ILLINOIS )
) §S:
COUNTY CF COOK )

I, / ( \RLEN J L SK7 . a Notary Public( ir. and for said County, in the State aforesaid,

DO HEREBY CERTIFY, that fggr £ [ s Th.. president, and Lpaosy (2 Scumi77
vice president of finance, of said church corpornuun peesonally known to me to be the same
pursons whose names are subscribed to the foregoing instririent as such officers appeared before
me this day in person and acknowledged that they signed ard delivered the said instrument as
their own free and voluntary act and as the free and voluntary ani of said church corporation,
for the uses and purposes thcrein set forth; and the said officers thenand there acknowledged
that they, s custodians of the corporate seal of said church corporaticn, did affix the corporate
scal of said church corporation to said instrument as their own free and vcluntary act and as the

free and voluntary act of said church corporation, for the uses and purposes th:rein set forih. “’:,.,D

p4i ‘ Y

gl seal, this f day of 14(/6 ¢57 L aD., 199. ("

! “OFACIAL SEAL" /% Q ; {.‘3
: mzll LISKA

" LIC, STATE OF ILLINDIS 3 : U

s Iérmmlon EXPIRES 10/21/98. Notary PUW Gl

My commission expires:

This tustrunient drafied by Kenneth E. Podell, Attorney, Ald Association for Lutherans, 4321 North Hallard Koad,
Applston, Wisconsin 54918,

1L, Mongage
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