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; THIS MORTGAGE (“Security Insisuraent”) is givenon ~ AUGUST 26, 1996 . The morigsgor is
+ JAMES R. DRESSLER
~ AND COLLEEN A. DRESSLER, HUSPAND AND WIFE
- ("Borrower™). This Secunity instrument is given to
PRISM MORTGAGE COMPANY
' which is organized and existing uoder the lsws of THE STATE OF ILLINOIS . and whose
- address is 500 SKOKIE BOULEVARD=-SUITE 100
; NORTHEROOK, ILLINOIS 60062 *VLender"). Berrower owes Leader the principal sum of

. ONE HUNDRED SEVENTY EIGHT THOUSAND SIX HUNURED FIFTY AND 00/100

Dotlars (U5, § 178,650.00 Y
* ‘This debt is evidenced by Borrower’s note daied the same date as this Secv:iiy Instrument (*Note®), which provides for
* monthly paymeants, with the fuil debt, if not paid carlier, due and payable on SEPTZMBER 1, 2026 .
" 'This Security Instrumeat secures to Leader: (n) the repaymen: of the debi evidenced by in: Note, with interest, and all renewals,
. exiensions and medificatioas of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
" protect the security of this Security Instruneat; und (c) the performance of Borrower's covenvats and agreements under this
© Security Instruzment and the Note. For this purpos, Borrower does hereby mortgage, grant and comves to Lender the following
* desctibed property located in  COOK County, Hlinois:
_LOT 29 IN COUNTRY CLUB GARDEN HOMES, A SUBDIVISION IN THE CCUNTY

! CLERKS’ DIVISION OF SECTION 34, TOWNSHIP 42 MNORTH, RANGE 12 EAST OF THE

" THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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{ which has the address of 743 ELMGATE , GLENVIEW stroet, Gty ,
<. Tllinois 60025 Zip Cods ("Property Address”);
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UNOFFICIAL CQPY.,,
this Security [nstrument, Lendor may give Borrower & notice identifying the lien. Borrov/er ahall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giviag of notice.

8. Hazard or Property Insurance. Horrower shall keep the improvements novs existing or heresfter erected on the
Property insured against loss by fire, hazards included v-ithin the term “extended covesage” and any other hazards, including
floods or flooding, for which Lender roquires insumance, This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurunce carrier providing the nsurance shall be chosen by Borrawer subject to Lender’s approval
which shall not be unreasonably withheld. kf Borrower fuils to maintzin coverage described above, Lender mmy, st Londer's
opticn, obtain coverage to protect Lendss’s rights in the Property in accordsnce with parugraph 7.

All insurance poficies and renewals shall be acceptable to Lendet and shail include s standard mortgage clause. Londer
shal have the right 1o hold the policies and renewals. [f Leader requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewsl notices. In the event of loss, Borrawer shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if nof made promptiy by Borrower.

T'nless Lender and Borrower otherwise agree in wriling, insurnce proceeds shail be applied to restoration or repair of the
Property damsged, i7 the restoration or repair is sconomicilly feasible and Lender’s security is not lessencd. If the restosation or
repair i not econanioally feasible or Lender's secnrity would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Secuaty Instrument, whether o7 not ther. due, with any excess psid to Borrower. If Borrower abandons the
Property, or does not susvar within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Londer may collect the msarince proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Sacurity Instruvar, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Burrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dste of the montnly pyments referved to in paragraphs | and 2 ot change the amount of the payments. If
under pacagraph 21 the Property is scquird oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
dammge to the Property prior to the acquisiiion sl pass 1o Lender to the extent of the sums secured by this Security Instrument
rmmodistely prior to the acquisitior .

&. Occupancy, Preservation, Msintenance cu7, Pratection of the Property; Borrower*s Loan Applicatiun; Leasebolds.
Borrower shalf occupy, estabhish, and uss the Propeny 29 Gorrower's principal residence within sixty days afler the execution of
this Security [nstrument and shall continue 10 occupy tar Property as Borrower’s principal residencs for at least one yoar after
the date of occupency, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonsbly withheld, or unless
extenugting circumsiances exist which are beyend Borrower's control. Borrower shall not destroy, dwmage or impair the
Property, allow the Property to deteriorate, or commit waste on ‘ae Property. Borrower shall be in default if any forfeituce
action or procesding, whether civil ar criminal, is begun that in Leuc'sz's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien crested by this Security Listrumeni or Lender’s security intereat. Borrower may
cure such & defsult and teinstate, as provided in paragraph 18, by causitig 't action or proceeding to be dismissed with & ruling
that, in Lender's good frith determination, precludes furfeiture of the Borrower'. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security fufcrest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaccurate inforrztion or statemeits ta Lender {or failed
to provids Leader with any materis] informalion) in consection with the loan evidenced 47 tha Note, including, bui not limited
{0, representations concerring Borrower's necupancy of the Properly as u principal residence. 7 this Security Instrument is on 8
leasehold, Borrower shall comply with ali the provisions of the lease. if Borrower acquires ‘oo title to the Propeniy, the
ieasehold snd the fee litle shall not merge unless Lendor agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants zad «preements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in't'e Property (such as 2
proceeding in bankrupicy, probate. for condemnation ar forfeiture or to enforce laws or regulations), then Cvider may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a iien which has priarity over this Security Instrument, sppearing in court, paying
reasonsble sttorneys’ fees and enteri.g on the Property to make repairs. Although Lender may teke action under this paregreph
7. Lender does not have to do so,

Any amounis disbursed by Lender under this parsgraph 7 shail become additions] debt of Borrower secured by this
Socurity Instrument. Unless Borrowsr and Lendsr agree to other tesms of payment, thess amounts shall bear intercst from the
date of disbursement a¢ the Note rutz and shall be paysble, with interest, upcn notice from Lender lo Borrower mequesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premivms required 10 maintain the monguge insurence in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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7§ Leander's address stated herein or any other address Lender dosignates by notice 1o Borrower. Any notice provided for in chis
# Socurity Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this .

i5. Governing Law; Severability. This Security Instrument shail be governed by federsl law snd the law of tho
X jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
9 ocomflics with applicable lew, such conflict shall not affect other provisions of this Secunty Instrument or the Nokes which can be
d given effect without the conflicting prowivron:Fry-thrixend the provisions of this Security Instrument and the Note are declared
% w0 be seversble. W Ty

16. Borrower’s Copy. Borrowef sha¥¥ Bl¥éhne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property of a Beneficig} Interes in Borrower, if all or any part of the Property or any inlerest in it

- 18 sold or trapsferred {or if u beneticifl intawssf in Bosvower is sold or transferred and Borrower is not a natumi person} without

* Lender’s prior writien consent, Lender may, l its option, require immediate payment in full of ail sums secured by this

* Secunity Instrumest. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
"7 of this Security Instrument.

If Lender exercises this option, Lender shal] give Borrower notice of accelenition. The notice shall provide a period of not
leas than 30 deys fioos the dste the notice is delivered or mailed within which Botrower must pay al] sums secured by this
Security Instrameant, ‘If Soreower fails (o pay these sums prior to the expiration of this pesiod, Lender may invoke any remedies
permittod by this Security Listrument without fusrther notice or demand on Boriower.

18, Borrower’s Kigi# o Reinstate. [f Borrower meets certain conditions, Borrower shull have the right w0 have
enforcoment of this Security Invirument discontintied st any time prio: to the eardier of: (8) 5 days (or such other period as
applicable law may specify for (einstatement) before sate of the Propesty pursuant to any power of sale contained in thie
Security Instrument; or (B} entry i 3 judewent enforcing this Security lnstrument. Those conditions are that Borrowes: (a) pays
Lender al! sums which then would be (w2 veider this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any default of any other covenants or ascements; (c) pays all expenses incurred in enforcing this Secusity Instrument,
inciuding, but not limited to, reasonsble attoraeys fees; and (d) takes such action as Lender may reasonsbly requirs to sssure
that the lien of this Security Instrument, Lender't rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument shall conlinue unchanged. 'Jron teinstatement by Borrower, this Security Instrument and the
obligations sscured hereby shail remwin fully effective as if no scceleration had cccurred. However, this right to reinstate shall
not apply in the case of accelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie or 2 partial interest in the Nots (together with this Security
Instrument) may be sold one or more tines without prior notice tu Porrower. A sale may result in & change in the entity (known
gs the "Loan Servicer*) that collicts monthly payments due under the »iovs and this Security Instrument. Thers also may be one
or wore changes of the Loan Servicer unralated 1o a sale of the Note. if éhire is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above .« applicable law. The notico will state the name and
sddress of the new Loan Servicer and the address to which payments shoild te nids. The notice will siso contain any other
information required by spplicable Law.

26. Hezardous Substasces. Bosrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substsnces on or in the Property. Borrower shall not do, nor aliow anyea: else to do, anything affecting the
Property that is i violation of uny Fnvirormental Law. The preceding two sentences shall tov apply to the presence, use, or
siorage on the Property of small guantities of Hezardous Substances that are generally recogmized i, be appropriste to pormat
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written nofice of any investigation, claim, demand, lawedtt or othar aciion by any
governmental or rsgulatory agency or private party invclving the Property and any Hazardous Subsience ¢ Environmental Law
of which Borrower has actust knowledge. If Borrowsr learns, or is notified by any jovernmental or reguisiumy suthority, that
any removal or other vemediation of any Hazanious Substance zffecting the Property is necessary, Borrower shall prompily take
all necessury remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardors Substances™ ars those substances defined as toxic or hazardous substences by
Environmenta! Law and the following substances: gasoline, kervsene, other flamunable or foxic petroleum products, loxic
pesticides and herbicides, volatile salvents, materials coninining ashestos o furmaldelyde, and radioactive materials. A used in
this paragraph 20, “Environments! Law™ means federa! laws and laws of the jurisdiction where the Property is locatod that

relate tv health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bo:rower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to uccelerstion following Borrower’s breach
of any covenamt or agresment in this Security Instrument (but aef prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 29 IN COUNTRY CLUB GARDEN HOMES, A SUBDIVISION IN THE COUNTY
CLERKS! DIVISION OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

04-34=-415-002-0000
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