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THIS ASSIGNX(F.IT OF RENTS made this ST day nf _SEPTEMBER 19 96 hawean FNRRRAAARARE
AMBASSADORS FOR CVWIST CHURCR, AN ILLINGIS NGT-FOR-PROFLI CORPORATIONA#AAaAa#
ARRRERRARANARANRATRE R SARENARERARRARKRARAREAARANRR LI RAAXEANERRKRZRARRRARARAANANRNERAKRARR  °

(*Borrower™) and First National B-ab. of Evergreen Park ("Lender'), s National Danking Association, whoss sddress & 4900
West 95th Street, Oak Lawn, IHlinoi 60453,

f;
i
g
&
g,
g

| WHEREAS, Borrower s indebteci 10 Lender in the principal sum of _ONE _HUNDRED SIXTEEN THOUSAND,

R THO HUNDRED FLIFTY AND NO/LOOTHSI ARAAAARAARARRRRIARRAXAXNTRAERRANRARE Dotlers
($_116,250. 00NAEXEXRAARARLARXAARIRAR which indcbredness is evidenced by a note (Note™) of cven dale hetewith
sad is secured by 2 mongage ("Mortgage '} to First Natiora) Bank of Evergreen Park, 4900 Wesi 951h Street, Oak Lawn, illinois
60453, »s Mongagee, d~ied __ SEPTEMBER 5, 1995 , recorded in the Officz of 1he Recorder of
County, [ilinois and encumbering the real estate and prenises hereinaiter described:

NOW, THEREFORE. to secure (i) she payment of the ¥ ite, with interest thereon, (ii) the payment of all clher suma,

with interest thereon, advanced in accordance with this Assignmeit i Rents ("Assigament’] and (iii) the performance of the
covenants and agreements of the Bosrower contained in the Note, Mon 48 30 and Assignment, the Borrower does hersby assign,

transfer and yet nver unto the Lender all rents, camings, income, issuee, profits and revenues of and [rom the resl estate sad
pramises hereinafier described, which are now due and which herealier becamo due, payable or coliectible under or by virtue

ol any lesse(s) or sublesse(s), whether written or verbal or any letting of, prsression of or any agreement lor the use or
wecupancy of all o any part of the reai estate and premites iteremnaiter described; which he Borsower has beretofore made
or agreed te, which the Borrower hereailer makes or agrees ta or which the Lendes miakes or agrees 10 under the power(s)
and right(s) heren granted. Dy exeenting this Assignment, the Borrower has consented t¢ uad expressed an iplention 10 make

a=d cstablish an absolute tranater and assignment unto the Lencer of alf such feases, subleases 2ad agreements and all the rents,

camungs, ssues, income. profits and revenues tnereunder, all relating 10 the {ollcwiug dstcribed real esiste and premises

(collectively,"Premives”) located in __ COOK County, {llinois:
J See Exnibit “A”, aitached hercio and made a pant hereo!. for legal description. @
- , Further. the Rorrower horeby relcases and weives ail of its rights, if any, under and by virtue of tire homesiexd exemption lavs &
; af the State of jiinois. ok
-. &
IT 1S FURTIIER UNDERSTOOD TIAT: &
. L. The mghts of she Lender under this assigament shaif not become operative until 2 defaull exists in () the on §

*i payment of principal, interest or other charges duc under the Mortgage or Note or (i) the performance of the terms or

conditions contained in the Mortgage or the Note; and this Assignmcnt shall remain in full {orce and cfiect untl the Note. with

: interest thereon. and ail other costs and charges which have sccrued andior herealter may sccrue under the Morgage and/or
i this Assignment have been paid.

8
¥ THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURM TO:
i FIRST NATIONAL RANK OF EVERGREEN PARK FIRST NATIONAL BANK OF LVERGREEN PARK
i 1900 West 95th Sireet 3900 West 9514 Street
ak Lawn. lWinois 553 Oak Lawn, lhnois SU453
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2. . Withom lmmUNvQ:F gF nJ\G LA-L.\\\QQ P.;Mn the rents, carnings, mcome,

pebfits and revenves of the Premises and by way of enumeration only, Dorrower hereby covenants and agrees that o
tighevent of 2 defauit by the Borrower a3 set forth above in Paragraph { and wpon demand of the Lender, whether suid demand
is Jgade before or after the Note is declared 10 be immediately due and payable, the Borrower will surrender the Premises to
U, Lender. In its discretion and with or without farce, nrocess of law and/or any actior on the g.an of the holder or holders
okghe Note, the Lender or the Lender's agent(s}, aitorney(s), successor(s) or assign(s) ray (i} enter upon, take and inaintain
eswion of all or any pan of the Premises, 1ogetney with all dociments. books, rzcords, papers and accounts of Borrower
rdBting thereia: (ii) exciude the Darrower, its agen'(s) and/or servani(s), wholly {rom ths Premisce and all of the above-
ferenced documents, baoks. records, papers and accounts; (iil) in its own name, us assignes under this Asyignment, hold,
1&, mansge and control the Premises and conduct the business thereof: (iv) et the expense of the Premises, from time-to-
1, either by purchase, repair o constraction, make all necessary or propes repairs. rencwals, replacements, usefuialterstivns,
additions, bestorments and improvements to the Premises as Lender shall deem proper. (v} insure and reinsure st or any part
of the Fremises along with all ‘slierations, additicus, betterments and improvements theceonfthereto; (vi) lease all or any purt
of the Premisaa in such parcels, for such rimes aod on such terms as Lendes shall deem proper, including leases for terms
egpiring beyond the maturity of the indebtedness secured by the Morigage; (i) cancel any laase(s) and/or sublexse(s) of alt
ot any pant of the Preinives for any cause or on any ground for which the Botrower would otherwise be entitled to cencel s3id
laase/s) or sublease(s), 2nd in every such caze tha Lender skall have the right to manage and opzrate ail or say parnt of the

Premises and (o carry an <h# busitess thersof as Lendzr shall deem proper; and (vii) collect and recoive all vents, camings,
ilcome, wsues profits and rivenues of all or any part of the Premises.

Alter deducting ne cxpenses of conducting the busisiess of the Premises (as set {orth above and including, but
ot limited (o the (ollowing:  cusrs wnd expences of all mamtenance, re;mrs. aherations, additions, beiterments and
mmprovements offto all or any part of the Cremises: the cosis and expenses arising out of, associated with, relating 10 aor resulling

fram 1axes, :se3sments, insurance and any and all other costs charged agaimst all or any part of the Premises: reasonable

sttamevs’ fees and count costs arising out of, assuciated wilh, relating 1o or resuiting [rom the excreise by the Lepder of its
rights under inis Assignment: all other costs and evxnses in any way arisiing out of, associated with, relating 10 or sesvlting from
the Lesder’s operation, management ana control v 2w Pramises: and such sums as may be sufficient 10 indemaify the Londer
$~om and against any and alt lability, less and damage - “i«ing out of, associated with, relating to or resuiting {rom the exercise

by the icnder in good faith of any of is rights and powers wider this assignment), 1he Lender may apply sny and all monies
arising hicreunder as follows:

{i)y  Ta the payment of the interest accruee a8 unpaid on the Note or notes:

(il)  To the payment of the principal of the Note of notes from time to time remaining unpaid;

(i} l'o the payment of any and all other charges secvred by or created under the Note or notes, tie
Montgage andior this Assignment; and

()

After the payment in {ull of the ftems referred to above i 13, (n}and (i) of \his Paragraph 2. ic the
payment of the balauce. if any, (o the Borrower.

1 Inthe even! the Lender exercises its righi(s) hereunder, 23 2 result of the Borrowe: 2 drefavit (2832t forth above

ii Paragraph 1), (o receive any or ail of the ients, carnings, issuey, income, profits and revenucs of the Premises and upon
+ written aolsce thercol from the Lender to the Borrower and to any and afl {esseets) (“Lessce(s}™) of the Piomises, the Dorrower

shall direct the Lessee(s), in wriling, to pay 3l suksequent rents, camings, issues, incomz, profits and 13venuos directly to the
Lender. at the {oflowing address:

First National Bank of Fvergreen Park
1900 Wes: Y5k Street

Oak Lawn, lllinos 60453,

Naties given pursuant o this Paragraph 3. shall he £i) sont by regular mail 10 the fast known addiess of the Borrower aad to
the fast known addresstes; of ihie Lessee(s) and (i) elfective when mailed. Within five (5) davs of mailing, the Borrower shall
pravide the Leader with copies of all notkevdirections mailed (o the Lessee(s) pursuaat to this Paragraph 3. In the event, the
Borrower fails or refrses to direct the |essee(s) in writing as provided for herein. then the Lender may provide such written
netice/direction to the Lessees) and said aatice/dircction shall be as eifective as if provided by the Borrower. Tlowever

notwithstandmg the faregoing, the inability of the Fender to provide notice 10 1he Borrower and/or the lLessee(s), as provided
for m tiis Paragraph 3, shall nov ms any way impair the fender’s rights under dhis Assignntent,
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G 4 ThisAssignment shall be assignabls by Lender, and all of tke terms snd provisioes bereof shall be bieding upos
'é_‘muie to:c beaelit of the respective executors, adminisirators, legal representatives, suoiesson and assigus of each of the
.:gamu ersta.

' 5. The faiiure of Leader or any of ils agent(s), atiorney(s), surcessor(s) ot assign(s) to avail itself or themselves
Bt any of the terms, provisions and conditions of this Assignment for any period of time, at azy time of times, shall no be
5 roed or desmed to be a waiver of any ¢ its or their rights under tho terms hereof; and the Lender and its sgeai(s),
;ﬁu rey(s), successor(s) sod assign(s) shall have full right, power and authority, at any time or times, 10 () eaforce thie
“Asugnment and aay of the terms, pravisions and conditions hereof and (ii) exercise tho powers horeunder.

‘ 6. The payment of the Note and release of the Morigage securing 3aid Mots shall operats az a release of this
. Assigmeat. '
_ 7 This Assignmet shall be governed by tie law of the jurisdiction in whick the Premives are located. In the
_ event one or more ¢l the pravisions contained in this Assiznment shall b prohibited or invalid nader applicatle bew, such
- provision(s) shall bs maffective only to the extent 4 such prohibition or invalidity, without mvslidsting the remaindor of sech
. provision(s) or the resaraing provisions of this Assignrent. Further, in all cases where there is more than one Borrower, the
- word "Borrower® wheneves “is0d lierein shall be construed to mean Borrowers and the necessary grammatical changes shall be

- asmmed @ each case as i fally expressed.

IN WITNESS WHEREQY, ths Borrower bas signed this Assignment of Rests on the date first above written at __
OAK LAWN , Minois.

——

AMBASSADORS FOR CHRIST CHURCH,
AN ILLINOIS NOT-FOR~PROFIT CORPORALTON

Its .’/SECRETARY

2859744203
{oan No.
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SEATE OF {LLINOIS )
b } $S.

@mm' OF COOK )
oF

g _
ﬁ}he undersigned, 2 Nowry Public in and for said County, in the State aforesawd, DO HEREBY CERTIFY THAT __

. JOSEPE STANFORD PRESIDENT of ANEASSADORS FOR CHRIST
. CHURCB _ a(a)LLLINOIS NOT-FOR-PROFIT _ corporation, ynd _LEOLIA GORDON
__ SECRETARY ol said corporation, both persousily knosrs

10 me 10 be the ssme ceivons whose names are subscribed 1o the foregoing instrument as such respective officers, appeared
before me this day in risson and acknowledged that being thereunto duly authorized by the board of directors of said
-sorporatwn, thoy siged, serled and dslivered said instrument as their free and voluntary acis and as the free and velontary
act of said corporation, for ie uses and purposes therein set forth.

. Given under my hand sad notarial s2zithis __ STH _ day of __ SEPTEMBER ‘ 3W (
YKIE A McCARTHY
.‘ Hiic, State of Winois
t

' /'F/ N , 3y Tommission Exgires 3/ 1899
H //) C, TR RN R e e e Ry Ty
; wgﬂ' {4 y X My commisicn expires __

olsty Pblic

QEREKRIE
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EXHIBIT "A"

ATTACHED TO AND MADE A PART OF THIS ___ASSIGNMENT OF RENTS

DATED _SZPTEMBER 5. 1996 BETWEEN
-AMBASSADORS FOR CRRIST CHURCH, AN ILLINGIS WHOT-FOR-PROFIT
—CORPORATIOH

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 26 (EXCEPT TRAT PART TAKEN FOR STREET) AND THE WEST 1 7/12 FEET
QF LC% 57 (EXCEPT THAT PART TAKEN FOR STREET) IN BLOCK 16 IN

LEE /N7 OTHERS SUBDIVISION OF THE SOUTHWEST l/4 OF SECTION 12,
TOWNSRIZ 39 NORT.I, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CU%wTZ, ILLINOIS.

PERMANIENT INDEX NUMBER: 16-12-322--021~-CG00

PROPERTY ADDRESS: 2826 WASHINGTON ROULEVARD

CHICAGO, ILLINOLIS 60612
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